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1, CONVEYANCE. For good and valuable consideration, the receipn and sulticiency of which is acknowhdged, and 1o
sevure the Sevured Debt idefined below) and Mortgagor’s performiance under this Scnmt\ Instrument, .\!ongngor grants,

bargains, cclls COMVers, zmr!gazcs and mam;us 10 Lender the ollowing desciitad propem

T’.~I~2 h iz FEET OF IOT 15, IN YR "“"-’5"' .J-.-pt\ O GREEN
S, :’3.':1. A \‘3...\.’1‘3 o C“ SART OF THE MORTH HALF OF TEF £0

NORTHWEST JARTER OF SECTION 35, 70k SHIP 42 NORTH, RANGE

e Ve b s L Vo —hd ot d -y ;R vr e w o
FRINCIBAL NEEIDIAN, IN OO0 TOATEY, TLIINCIE.

The property is Jocated 10 &

:(n.nn 14

TR, O .

1 Addresss

Together with all rights. casements, appurienances, rovalties, mineral rights. oil and gas rights, alt water and siparian
rights. ditches. and water stock and al! cuisting and futune improvements, struvtures. fixtures. and replacenwnts that may
now. of at any tinx in the feture, be pant of the real estate desvribed above (all seferted 1o a5 “Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt™ is defined as follows:

A Debt incurred under the terms of 2)! promissory notets). contractis). guarantyish or other evidence of deb! described
befow and all their eviensions. tencwals, todifications of substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers” uames. noie amounts, interes! ratcs. maturity dates, etc.)

HOME BT LINE CF C?.:.:-T AREENENT AND NOTE .'.}5.-_, 2/5/58 IN THE AMOLWT OF
17,005 00 EECUTED BY BESSTE V PRILLIPS WITH A WMETURITYRNTE OF 2/8/0%.
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the inspection. Any inspection of the Property shall be entirely for Lender’s benetit and Morntgagor will in no way rely on
Lendet’s inspection.

AUTHORITY TO PERFORM. If Morgagor fails to perform any duty of any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or vause them to be pertormed. Mortgagor appoims Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s night 1o perform for Mongagor
shall not create an obligation to perform, and Lender’s failuse to perform will not preclude Lender from exercising any of
Lender's other rights under the faw or this Security Instrument. If any construction on the Property is disconiinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's sccurity interest in the
Property. including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Montgagor irrevocably grants. bargains, sells, convevs and warrants 1o
Lender as addition ] security all the right, title and interest in and to any and all existing or futere leases, subleases, and
any other written #¢ verbal agreements for the use and occupancy of any poriion of the Propenty, including any extensions,
renewals, modifications or substitutions of such agreements {all referred 10 as “Leases™) and renis, issues and profits (ali
referred to as "Rents™)_Yorgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may colleer, receive, enjoy and use the Rents so long as Mongagor ts not in default under the terms of
this Security Instrument.

Mortgagor agrees shat this assignmeat i, isunediately effective after default between the parties to this Security Instrument
and cffective as to third parties on the recesding of the Security Instrument, and this assignment will remain effective
during any period of red=mption by the Mongagor until the Secured Debt is satisfied. Morntgagor agrees that Lender may
take actual possession of the propenty without fie necessity of commencing legal action and that actwal possession is
deemed to occur when Lender. or its agent, notities “dongagor of default and demands that any lenant pay all future Rents
directly 10 Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any paymem of Rents in
Mortgagor's possession and will receive any Rents in trist tor Lender and will not commingle the Renis with any other
funds. Any amoumts coliected will be applied as provided in tisis Security Instrument. Morigagor warrants that no default
exists under the Leases or any applicable landlord:tenant faw -5fongagor also agrees 10 nuintain and requie any enanmt 10
compiy with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOI2MENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leaschold. IT the Froperty includes a unit in a condominium or a
planned unit development. Morigagor will perform all of Mortgagor’s duties uraer the covenanis, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mongagor will be in defaalt if any pany obligaied on the Secured Debt (3its to make payment when due.
Mortgagor will be in defauil if a breach occurs under the terms of this Security Instrument or 373 other documient executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith beliel b Lrinder thar Lender al any
time is insecure With respect 1o any person or entity obligated on the Secured Debt or that the prospas of any paynwnt of
the value of the Propenty 1s impaired shall aiso constitute an eveni of default,

13. REMEDIES ON DEFAULT. In sonx instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject o these
limitations, if any. Lender may accelerate the Secured Debt and foreciose this Security Instrument in a manner provided by
law if Mongagor is in defauit. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, 1o foreclose against all or pant of the Propeniy. This Mongage shall continue as a lien on any part of e
Property not sold on foreciosure,

Al the option of Lender, all or any pant of the agreed fevs and charges, accrued interest and principal shail beconw
immediately due and pavable, afier giving notice if required by law, npen the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the ierms of the Sevured Debt, this
Security Instrument and any related documents. AN remedies are distinct, cumulative and not exclusive, and the Lender is
entithed 10 all remedies provided at law or equity, whether or ot expressly set forth. The acceptance by Lender of any sum
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24. MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security instrument a any one time shall
not exceed $ 10,900.00.. . ceveeeneses - This limitation of amount does not include interest, attomeys fees, and
other fees and charges vahdly made pursuant 1o this Security Instrument. Also, this limiiation does not apply 10 advances
made under the terms of this Security Instrument to protect Lender’s security and to perform any of the covenanis
contained in this Security Insirument.

25.OTHER TERMS. If checked, the following are applicable to this Security Instrument:

XX Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced 0 a zero balance, this Security Instrument will remain in effect until released.

[ Construction Loan. This Security Instrament secures an obligation incurred for the construction of an improvement
on the Propenty.

2 Fixture #i'ing. Mortgagos grants 1o Lender a security interest in all goods that Morigagor owns now or in the
future and-that are or will become fixiures related to the Propenty. This Security Instrument suffices as a financing
statement 4ns-any carbon, phetographic or other reproduction may be filed of recond for purposes of Article 9 of the
Uniform Coirzicial Code.

[ Riders. The coverams and agreements of each of the riders checked below ase incorporated inio and supplement and
amend the terms of ihis “ecurity Instrument. [Check all applicable boxes)

{3 Condominium Rider /12 Planned Unit Development Rider [J Other

3 Additional Terms,

SIGNATURES: By signing below, Morigager agrees to the te/m¢ and covenants contained in this Security Instrument and in
any anachments. Morigagor also acknowledges receipt of a copy o this Security Instrument on the date stated on page 1.

[3 1f checked, refer to the attached Addendum incorporated lier.ip, for additional Morigagors, their signatures and
acknowledgments.

(Sigrawre)BESSIE V PHILLIPS (Dae)  (Signawre)

ACKNOWLEDGMENT:
~ STATEOF RLRINOIS ..o, COUNTY OF Q00K ..o, } ss.
emea)  This insirament was acknowledged before me this ......8TH . ....... day of .. FEBRUARY,. 1298 .. ...........

by FESSTE V. BHIRLIBS. ... ..ottt s .
My commission expires: cad of T G .
Seal)

JULIB ANN MURRAY
NOTARY PUBLIC STATE OF ILLINOS

LAy Covaasion Bxe. MAY 2320 |
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