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FMORTGAGE

THIS MORTGAGE IS MADE THIS NOVEMBER 21,1997, between WILLIAM C BAULOS and PATRICIA £
BAULOS, HUSBAND AND WIFE AS JOINT TENANTS, »hose address is 4235 ELM, BROOKFIELD, IL 60513
ireferred to below as ~Grantor™); and Bank One, illinvis, WA, whese address is East Old State Capitol Plaza,
P.0. Box 19266, Springfield. It 62794-9266 {referred to beluw as "Lender”).

BANKZONE

GRANT OF MORTGAGE. For valuable cansideration, Grantor nioricages, warrants, and conveys to Lender ail of
Grantor’s right, lile, and interest in and to the foliowing described cea! property. together with all existing or
subsequently erected or affixed buildings, all tenant security deposits,.utiity deposits and all praceeds {mcluding
without hmutation premwm refunds) of each policy of nsurance relatng to any of the lmprovements, the
Personal Property or the Real Property: all rents, issues, profits, revenues, ~oyalties or other benefits of the
Jmprovements, the Personal Property or the Real Property: all easements, righis of way, and appurtenances: alt
water, water nghts, watercourses and ditch nghts (including stock in utilities with ditch of wrigation nighis); and
all other nghts. royalties, and profits relatng to the real property, including wthou. kvitation all munerals. oil,
gas, geothermal and sumilar matters, located in COOK County. State of lllinois {the "Reai Pooperty™k:

SEE ATTACHED
The Real Property o its address is commonty known as 4235 ELM, BROOKFIELD, iL 60513.

Granior presently assigns to Lender all of Grantor's right. title, and interest in and 10 all leases of the Property
and all Rents from the Property. In addition. Grantor grants to Lender a Uniform Commercial Code secunity
interest in the Personal Property andd Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined m this Mortgage shall have the meanings attributed to such terms in the Umform Commerciad
Code. All references to coilar amounts shall mean amounts :n lawful money of the United States of America.

Credit Agreement. The words ~Ctedit Agreement™ mean the revolving hne of credit agreement dated
November 21, 1997, between Lender and Grantor with a maximum credit limit of $35,000.00, together with
ail renewals of. extensions of, moditications of, refinancings of, consohdations of, and substitutions lor the
Credit Agreement. The matunty date of the obligations secured by this Mortgage is November 21, 2017.
The interast rate under the Credit Agreement is a vanable interest rate based upon an index. The index
currently s 8.500% per annum. The interest rate 1o be applied to the oulstanding account balance shait be
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at a rate 1.000 percentage points above the index. subject however 1o the foffowing maximum rate. Under
no circumstances shalt the mnierest rate be more than the lesser of 19.800°% pes annum of the maximum rate
allowed by apphcable law.

Existing Indebtedness. The words “Existing Indebtedness” mean the ndebledness described beiow in the
Existing Indebtedness sect:on of this Mortgage.

Grantor. The word "Grantor” means WILLIAM € BAULOS and PATRICIA E BAULOS. The Grantor is the
mortgager under this Morigage.

Guarantor. The word ~Guarantor™ means and inciuges without lmutation, each and all of the guarantors,
sureties, and accemmodation parlies it conngction with the Indebtegness.

indebtedness. The word “Indebtecness™ means alt principal and interest payable under the Credit
Agreement snd any amounts expended or advanced by Lender tc discharge obhgations ot Grantot of
expenses incurtnd by Lender to enforce obhgations of Grantor under this Morigage. together with interest on
such amounms as ntovided in this Morigage. Specifically, without limitation, this Morigage secures a
revolving line of cradir 2nd shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreeme:it. but also any futuce amounts which Lender may advance to Grantor under the
Credit Agreement within twonty {201 years from the date of this Mortgage to the same extent as il such
future advance were made as o’ the date of the execution of this Mortgage. Tie revelving line of credit
obligates Lender to make advancés o Grantor so long as Grantor complies with all the terms of the Credit
Agreement and Related Documents. /Such advances may be made, repaid, and remade from time to time,
subject to the limitation that the tolai £uistanding balance owing al any one time, not including finance
charges on such balance at a fixed or vanoble rate or sum as provided in the Credit Agreemenl, any
temporary overages. other charges, and any anounts expended or advanced as piovided in this paragraph,
shall not exceed the Credit Limit as provided in ihe Credit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance ouistanding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided above ano 2ay intermediate balance.

Mortgage. The word “Mortgage™ means this Mortgage bet:zpen Grantor and Lender, and includes withoul
imitanion ali assignments and secunty nterest provisions relzuirg to the Personal Property anc Renis. At no

time shall the principal amount of indebledness secured by e Mertgage, not including sums advanced to
protect the security of the Morigage. exceed the Credit Limit of $1i5,000.00.

Personal Property. The words “Personal Property” mean all equipnient, fixtures, and other articies of
personai property now or hereafter owned by Grantor. and now or hereafter attached or alfixed to, or
located on, the Real Property; together with all accessions, pafts, and additons. lo, all repiacements of, and
alt substitulrons for, any of such property: and together with all proceeds (inzluding without limitation all
insurance proceeds and refunds of premiums) from any sale or other gisposition ofthe Property.

Property. The v.ord "Property” means collectively the Real Property and the Personal “roperty.

Real Property. The words “Real Property™ mean the property. interesis and rights desctibed above in the
“Grant of Mortgage” section.

THIS MORTGAGE, iINCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otheiwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by ttus Mortgage as they become due, and shall strictly petform alt of Grantor’s obligations
undger thus Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may rema:n in possession and control of and operate and
manage the Real Property and collect the Rents.
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Duty to Maintain. Grantor shall maintan the Property in good condiion and promptly peiform all repairs,
replacements, and mainlenance necessary 1o preserve 11s value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nwsance nof commil, perrmt, or suffer any
stripong of or waste on of to the Property of any portion of the Property. Without hmiting the generaiity of
the foregoing. Grantor will not remove, or grant to any other party the nght to remove, any timber, minerals
including oil and gasj, sou, gravel or rock products without the poor wnitten consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opuon, declare inmediately due and payabie all sumsg
secured by this Mortgage upon the sale or transfer, without the Lender’'s prior written consent, of all or any part
ot the Real Property, or any nterest in the Real Property. A “sale or transier” means the conveyance o Real
Propetty or any nghi, utie of interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by ocutnight sale, deed, instafiment safe contract, land confract, cont:act lor deed, {easehold
interest with a term greater than hree (3) years, iease-option conlracl. or by sale. assignment. or transfer of any
peneficial mtergsier of to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property riterest, 1f any Grantor s a corporation, partnership of himited habitity company, “sale or
transter” alsg mcluces 2ny change in ownership of more than twenty-five percent 125%) of the voung stock,
partnerstup interests or lzoad habiily company interests, as the case may be, of Grantor. However, this option
shall not be exercised by waiifer if such exercise 1s prehibited dy federal law of by ithnors law.

TAXES AND LIENS. The following provisions relating to the taxes and hiens on the Property are a part of this
Maortgage.
Payment. Grantor shall pay witen due fand in all events pnor to delinguency} all taxes, payrob taxes, special
taxes. assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all clawms for viork done on or for services rendered or matenal futiushed 1o the
Property. Grantor shall maintain the Property free of all hens having prionity over or equal to the interest of
Lender under 1tus Moartgage, excep? for ine hen of taxes and assessiments not due.

PROPERTY DAMAGE INSURANCE. The followving provisions relating 1o msunng the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shali procuie ond mantain policies of fire insurance wath standard
extended coverage endorsements on a replacement basis for the fult insutable value covering all
improvements o the Real Property in an amount si:ifizent to avod apphication of any coinsurance clause,
and wath a standard mortgagee clause n favor of Lender.  Policies shalt be written by such insurance
compaes and 0 such lorm as mav be reasonably accerioble 1o Lender. Grantor shall deliver to Lender
cernificates of coverage from each insurer contaning a stariation that coverage will not be cancelled or
drmished wvithout a mummum of ten (10} days™ prior wrlten potice to Lender and not comammng any
disclaimer of the insuter’s habshty for {adure to 'gi'.'e such notize. Each insurance policy aiso shall include an
endorsement provieng that coverage m favor of Lender vill not be impared in any way by any act, omission
or default of Granior or any other person. Should the Real Propeity 20 any nme become located in an area
designated by the Drector of the Federal Emergency Management 4z2icy as a special flood hazard area,
Grantor agrees 0 obtain and maintain Federal Figod fnsurance for the 2! unpad principal balance of the
joan, up to the maximum pohcy hmits set under the National Flood lisviance Program, or as otherwise
required by Lender, and to maintan such msurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any Joss or darage to the Property. Lender
may make proot of loss if Grantor fails to do s0 wathin fifteen (15) days of the Casvalty. Whether or not
Lender’'s security 1s ymparwed, Lender may, at its election, apply the proceeds. tr *he reduction of the
Indebtedness, paymeni of any hen atfecting the Property, or the restoration and repam of (he Property.

EXPENDITURES BY LENDER. If Grantor fals to comply with any provision of this Moricage, ncluding any
obliganion to maintain Exsting indebtedness i good standing as required below, or if any achert o proceeduig is
commenced that would materially atfect Lender’s interests in the Property. Lender on Grantor's behalf may, but
shali not be required 10, take any action that Lender deems apprepriate.  Any amount that Lender expends in so
do:ng will bear interest at the rate provided for n the Credit Agreement from the date incurred or pad by Lender
10 the date of repayment by Grantor. All such expenses, al Lender’s oplior, vail (2} be payable on demand, (b}
be adced to the balance of the credit line and be apportioned among and be payable with any instaltment
payments 10 become due duning either i) the term ol any applicabie insurance policy, or () the remaming term
of tne Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Morigage aiso will secure payment of these amourts. The rights provided for in
this paragraph shal he in additon to any other rights or any remedies 0 which Lender may be entitied on
account of the defauh. Any such action by Lender shall noi be construed as cunng the delault 50 as to bar
Lender from any remedy that it otherwise vwould have had.

WARRANTY: DEFENSE OF TITLE.
Title. Grantor warrants that: {a) Grantor froids good and marketable tile of record to the Real Property in
fee simple, free ana clear of alt liens and encumbrances other than thase set forth in the Real Property
descrnipt:on or iy the Existing Indebledness section below or mn any title insurance policy, title report, or final
ntie opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full nght, power, and authority to execute and deliver this Mortgage 10 Lender.

Delense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever delend
the utle 1o the Properiy against the lawful claims of all persons.

AL HORe T 136
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No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed. of through any act or failure to act, acquiesce in the placing of, or allow to refmain, any
mortgage, voluntary or involuntary hen, whether statutoty. constitutional or contractual (except for a lien for
ac¢ valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against ur coverng the Property, of any par{ thereof, other than as permutted herein, regardless if same are
expressly of otherwise subordinate 10 the lien or security interesi created in this Mortgage, and should any
of the ‘oreqoing hecome attached herealter in any manner 1o any part of the Property without the prior
written consent of Lender. Grantor will cause the same to be promptly discirarged and released.

EXISTING INDEBTEDONESS. The iollowing prowisions concerning existng indebtedness {the “Existing
indebtedness™) are a part of this Morigage.
Existing Lien. The ten of thus Mortgage secunng the Indebtledness may be secondary and inferios 1o the lien
securing payment of an existing obligation. The existing obhgation has a cutrent principal balance of
approximarely $64.815.00. Grantor expressly covenants and agrees 1o pay, cr see o the payment of, the
Existing Indebledness and to prevent arty defaull on such ndebledness, any delault under the mstruments
evidencing suon indebtedness, or any default under any securily documents for such indebledness.

FULL PEREQRMANCE. 1 Grantor pays all the Indebtedness when due, terminates the Credit Agreement, and
othernise performs 21 the obhgations imposed upon Grantor under tins Morigage, Lender shall execute and
deliver to Grantor a suitahle satisfaction of this Morigage and suifable statements of termination of any financing
statement on lile evidenciria Lender's securily interest in the Rents and the Personal Property. Grantor waill pay,
if pernutted by applicable salv, any reasonable lerminaton fee as deternuned by Lender from ume to time. M,
however, payment 1s made Py Grantor, whether voluntarily of otherwise, or by guarantor of by any third pacty,
on the Indebtedness and thereal’er Lender 1s lorced 1o remit the amount of that payment (a) to Grantor’s trustee
i bankrupicy or to any simdar »zison under any federal or state bankrupicy law of law for the relief of debtors,
1) by reasen of any judgment, droiee of order of any court or admunistrative body having jurisdiction over
Lender or any of Lender's property -0 ic) by reason of any settfement or compromise of any claim made by
Lender with any claimant finclug:ng vvithont limitation Grantor}, the indebtedness shalt be considered unpaid for
the purpose of enforcement of this Mortgage and this Morigage shali continue to be affective or shall be
renstated, as the case may be, notwithctanding any canceliation of this Morigage or ¢! any note of other
mstrument or agreement evidencing the Indubredness and the Property will continue 1o secute the amount repaid
or recovered 1o the same extent as if that armoun: never had been originally recerved by Lender, and Grantor
shall be hound Ly any judgment, decree, order, sitiement or Compromise relating 10 the tndebtedness or to this
Morigage.
OEFAULT. Each of the following. at the option of Lender, shall constitule an event of delaull I"Event uf
Default™! under this Mortgage: (a} Granlor commuits fraud or makes a material misrepresenfalion at any time in
connection with the Credit Agreement. This can include, i example, a false statement about Grantor's income,
assels. labilities, or any other aspects of Grantor's hinanciai-Cendmon. {b} Grantor does not meet the repayment
terms of the Credit Agreemeni. {c) Grantlot’s action or tnactor adversaiy atfects the coliateral for the Credit
Agreement or Lender's nghts in the coflaterai. This can mcuse for example, failure (o maintam required
insurance, wasle or destructive use of the dwelling. failure to pay iaxes. death of any or all persons kiable on the
Credit Agreement, trans'er of nile or sale of the dwelling, creation »! o lien on (he dgwelling vithout Lender’s
permission, foreclosure by the holder of another lien, or the use of funds o1 the dweiling for prohiibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Ever T of Default and at any time therealter,
Lender, ot 11s optior, may exercise any gne or more of the following rights and “emedies, n addition to any other
r.ghts or remedies provided by faw:

Accelerate Indebtedness. Lender shall have the right at its option without nctice to Grantor to declare the

antire ndebtedness immediately due and payable. mncluding any prepayment penally which Grantor would be

required [0 pay.

UCC Remedies. \With respect to all o7 any part of the Personai Property. Lender shei Have all the nghts and

remedies of a secuted party under the Uniform Commercial Code.

Judicial Foreclosure. Lender tnay obtan a judicial decree loreclosing Grantor's interest i« ai! or any part of

the Property.

Deficiency Judgment. i perantted by apphcable law, Lender may obtam a judgment for any deficiency

remaiing 1n the Ingebtedness due 10 Lender after application of all amounts recerved from the exercise of

the nghts provided mn this section.

Other Remedies. Lender shall have alt other rights and remedies provided in this Morigage or the Cradil

Agreement or avadable al law or In equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be enutled 10 recover

;romlGramor attorneys’ fees and actual dishursements necessarily incurred by Lender in pursuing such

preclesure.

MISCELLANEQUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepied by Leader in the State of Minois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of Iinois.
Time Is of the Essence. Time s of the essence i the performance of tius Mortgage.

Waiver of Homestead Exemgption. Grantor hereby releases and waives all nghts and benefits of the
homestead exemplion laws of the State of Minois as (o ali Indebledness secured by this Morigage.
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GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

:’ 4¢/):1_

GRANTOR:

L Ly C_i_é an
WlLUAM (4 BAULOS
A ;;1
Ny \ /" -
X\ "?'.:_\. X f \ .k/ _..::A. i
- PATRICIA F ‘%AULOS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \]l(lut,&f@

On this day hefore me. the undersigned Nota'v uokc, personaily appeared WILLIAM C BAULOS and PATRICIA
E BAULOS, to me known to be the mdividuals described in and who execuied the Mortgage, and acknowledged
ihat they signetdd the Mortgage as their free and voluntary act and deed. for the uses and purposes therein

mentigned.

Given under my hand and official seal this DU}QJ{' day o~ //( f’UQ /T@m"\ 19 ? 7

% Lo & (2]  resamga 4 QO,@ I

L0LNL " T Beord f A.a/f~9< éw;n

Notary Public in and for the State Qléewmrmmsne sasast SHEUEERS
OFFICIAL SEALY

My commission expires Larna J. Georpe
y p T P - .-x II .'?ﬂllﬁ.k'm:!uﬂnﬂﬂh"_ P —
My Camzissine Brriree Jule® 071
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WILLIAM C. BAULOS AND PATRICIA BAULCS

4135 ELM STREET,ERDOFFIELD,JLLINOIS 60513
18-02-224-014-00090

Legal Dascrioticn LOT 27 IN BLOCK 2 IN ROOSEVELT PARK,A
SUBDIVISION GF PART OF THE WEST 1/2 OF THE MORTH BAST 1/4 AND TH EAST
172 OF THE NORTH WEZT -1/4 SOUTH OF OGDEN AVENUE IN SECTIGN 3,TOWHSHIP
22 NORTH,PRPANGE 12,BAST . OF TH THIRD PRINCIPAL MERIDIAN,ACCORDING TO
THE PLAT THEREDF RECCGRUID FEBRUARY 00,1020 AS DCOCUMENT NUMBER €£741024,

IN CoC0y CoUNTY, ILLINGIS.
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