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TOGETHER WITH W - umprrements now ot hereafter erected o the prepeny, and all casements, apputtenances, and
fnanes oow er heraatter 3 part of the propny. Al replacetnents and additions shalt alse B¢ curered by 1hts Sccurity
frerment. A ot the Sotegoing 1 refetred (o 1 this Scouzaty Instrument as the *Propeny

BORROWER COVENANTS that Bagrowcer 1s fawfuthy sorsed of the cvtaie hereby cemered and has the tight to mongage,
grant and wonvey the Propeny and that ihe Propetty 1 encacumberad, cacept for encumbrasees of revord. Botfower wasrants
and will Jetead pererally woe tile tu the Propent, agamst all claions and demands, subyect o ary eacembzances of tecord.

THIS SECURITY INSTRUMENT combines umiform corenants for national use and non-unsform coveaznts with Limited
ST B guraadiITen e CORATITUTS 3 IMATIN ORIl MUt Cov esing Feal PravpuTty

UNFORM COVENANTS Borpwwer and Lordef cosenant and agreee 2 fuliow s

1. Pavment of Frincipal and totered: Preparment and Late Charpes, Bormer shall promptly pay wien duc the
P apad o amd interosd on the ded evidetved By the Note and a0y propay ment and fate charges doe uinder the Note.

2 bunds for Taves and Insurance. Suivad w appheable faw of 10 23 winten wanes by Lender, Borrower shatl pay

Lerder on the 2oy mentdly paremonts a0v due wr der the Noke, unn! the Note 15 pand et fol). 2 sum "Funds”) for: tai scarly taves
AW dsenmenis which may xtain feonty wver this Secunty Instrament as a fie on the Propeas | by seatly lexschold pavments
ef £8LAE Fenis G e Propery L af amy i tearls Razaid of proseny inwrande premiums: 16 year; tlood surance premiunts.
2Ty e vearh o s imutake promims, 18 3av; and of} am sumy posable by Borrouer 1o Lender, m accondance with
the PIov bRy o2 PUna s NN 0 Dew ol the pavment of monigage nserance premwmy. Thewe tles ate callked "Eswcrow fiems.”
Tender . ot any e el amd held Fuads 50 20 amoont k10 ¢veeed the muamum amount 3 femder for 3 fodenaily
related moripaie had may tequie for Boerrowct s owren soaount under the foderal Real faate Setifement Procotures Act of
P73 s arendnd e e to it 12 U S € Sanon 260D of seg. PRESPATL, unters apothrer 1aw thas applics 10 the Funds
wts s fover ymosnt Bow, Tendas may. 3t any e, coliect and ol Funds 12 an 10 cvlond the tesser amount.
Lerder mn cwnmare the amount of Fusdl fac on the havs of cuttent data and reaemiblc < amates of expenditares of futute
Faroa Bems ez aherae m agondame with splcable las, .

Phe Fuads sl e held im an imsteiion whaose deposits are 1sured by 3 fodesal agency. mstrumentality, or enury
sl Lender, of Lender 16 wxch an inastunions o, in day Federal Home Fean el Lender shall apply he Fends 1o pay the
Exrms e Lendter mun ot charge Somm ot for 69 Dz and applrang the Turals. wivvally 2nalvng the oscrow xgouny, or
veniong the farew Pem, enless Letder pan s Hotnone: mseress on the Fends and applicadle Taw poemats Lesdes 1o oule such
2ahariv Haaver Lander may toquane Hotnwer o pas a dne-iime chatge foc an odependent seal extase (an foporting service
sty Eonder g domnootion with-this loay, usless apphicsh’c faw piovades wibcmaase. Caless an apreenx™ ¢ made of
applicable fyw requires Tarreal 1 I b, Lewier iall not be Rq@ided 16'pay Bovrowey any 1nicrest of easnings on the Funds :-f.ft.;\ﬂi
Borrewer and Eonder ot 3gide il whiting, bowerer: I3 Tarred i 56 Taid 00 the Funds: Lender shal) £ive 10 Borrower) sy
withoot cRarge, an raaal acouatiog of the Funds, deming candits 2t OmMts e the Funds and the rumnse for which exh .
cematie the Funds a s made. The Funds ae plodend as wsdimonat sovutity o ) sums wcuted b thry Secunty Intrument.

1 the Foads hoh i Lomder ciened the. smawras permitiad (o be bold oy 3oplicadlc Law, Lerades shall xccant 10 Hottower
for the <o Fendy 1n actordance with the roqusremess of spplicable b I8 tiw 2moune of the Fands held by Lemxder a5 any
4 s Lt AINEERL 10 Pay e Esttow ftems whon duc. Lender.may 50 nuity Botsiae in wnhng. and, o sich case Bostomer |
Walt s 20 Lender 15e amount necessan 1o make up the deficwendy. Borrvwst shall iz un the deficicmy 10 20 e than .
rache menihhy pavmeats, at Lender's sole disczetion. . . C

Upn pavment s ful of 31f sums seaarnd by s Secunty bnsnaonens, Lenkers hall Fooesly efond 1 Bottomer any
Funds 5ottt Lemer U, unader paraptaph 25, ender il xguire or sell the Propeny, Lerdes, w1 the Xquisition of sale
of e Propemy | oRall appty any Funds held *a Lenader a8 ihe ime of e o sabe av 3 credis acart e sams securad
thas Sevurmy Inuroment

X Applicatinms of i‘a_\mmh. Unless ippltaie I prionades otbeuise, 31t pavmens rovened M Letdes pader panagraphs
band 1 anal he appticd fire, 1 amy propavmunt (harces doe umier the Nige. second 1o atnecnts P able cder pasagsaph X;
matd. fe nterent dor favarth, to priscpal Sue, and fav, s amy tate chatges due wmrker the Neve

3. Charpes: Liems, Borraaer il pay 21 tanes. 2acssmenty, charpes, i 2 impuossnions Minberable to the Property
winh oy atam protiy oot this Sevutay Inviromen and leaschuld P rcnts of ctoand reas. :f a0y Botsomer shall pay
e aizanons 10 the IABOCE PIVVISOS 10 faragtaph . or i pot poud i thar waneer, Botneeact shall pay them ca nme ditevily
W purvez cacd pavewnt Boorrower shall promptly fammdy f Lemder U st of amounts 1 he el unker thys paragr.

I Barreact mabos these paranls Wretis. herower all prompth furndy o Lerder teverpts e dencing the paamenty.

horirags obl premprly dichange any Bem which s pronty eser this Sovonty fawremsens urloss Bornmer: (33 agrecyin®
whrimg e thye paverent of the GRlEateen wctized by I hon e 2 maner axcepabie e Lerder: ihr contens m pad fanh it hien
By or Kotende azanw envienent o) the tien cal teeal frucondings whih oz e Lerader's omman opxrate o prevent D)
CTITLOTRR 0% R Les en el wyztes Bem i Sede? ot b Liom an RO IR Tery fe Lender sebordinatiang the Tien w03
iy Sty Inviuned fE Conder Setormin 1527 amy page of the Proputy s subiout to 3 fon wlah may 2ne priotity o\-cj-o
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thy Sevunns Intrumant, Lendee may give o 3 mice ienuitying the fen, Borrower stall satisfy the lien of 1ake one of
e ot the mitony st Temh 3 ¢ wuhin 10 days 5f the pivang of potice. .

3. Harand ar Preperts © vurence. Borrower shall beep the improvemenis pow cxniag of hercafier erecred o0 e
Property snsunad agaimss Jou bofire, fhazards 3 oed within che tetm Teuendad coverage”™ and any othet havads, including
Sovady of tovding, Sor whinh bomder reuten wnsansce. Thin insurance shafl be raataned i the amounts and for the petiods |
ot Lemder foyaites. The mucarcs (arner provimg the imweanss shalt be chunen by Hortonce subject v Lomder's zpprovad.
which shali st re uafeasosably wihbold B Botroner S jo madatzia corctage desinbad abuve, Leader nay, A Lender's
wptson, ubiais e erage fo prosedt Lender’y righes in e Propeny m accondanee with paeaptaph 7. )

AN araser polices owd envmals shatl e aoeptable (o tetcder and vhall i lude 2 wandard mottgape chinse, Londer .
] by the el o hold e polictes 3o renesats N Eender reguies, Bocromcr shizlt promptiy pne 1o Lender all sweeipis of .
i preeirama 3nd reaewat enicey 10 he cvenf o sy, Horrower "Rl e prompt settos e the rmerame carner and fender,
fonder mas muke prowl of fins st et fade promp ity by Hornraee. .

Untens L cntet it Borroacr ofBepa i 3210¢ 4 s iting, msarancy prsends shdl be apphiad to restoration ot repait vf the
Propests dormagad. of the Soldfation Of epat is eovtorneally foxmble amd Londer’s socunty o it ienarned. § e redol AT of
fepait 1> et osemically foashle o Lenaki's weunty wanld by lesened. e wnurane privonds slslt be applicd 1o the sym
wodtad By e Seuatny danomens, whther of ok then due, with 22y escess pad -ty Batrouer, 3 Boesomer abanons the
Frogedn, of dovs ot amaer wathen M days o aefie frorn Lemler that the iswrance carner s offerod W seitle 3 chaimn, then
Lembdt s cotient e smsurazee prowends. Lorder muy une e prodewds 1o remailt of roog the Propenty of @ pay sum
nnd by Savais Bskument, ahether of nd thoniadue The 30 doy poand el bepin when the maice Iy ghen

Untets Derdar and Botrower vhemas arfee m whting. 2y apphanon of provends o porwipal siall sor cuend o
ponipute the Gueldats ot the menathly pavmes s refernnd fo s paragraphs | wnd T et change e smount of the pavments. If
wider parapraph 2 0 Pronemy s xqrred by Lendee, Boramaer’s nght o am inasce pobioiey and procends reuliag tum
damage i the Proporl e o the siygaiition shall pans o feider o the esten of the wms sovurod by this Seaurity [nwrument
nedRtely phor BEIRg b, vkl -

6. Ovcupaney, Presnziios, Mainienance and Peotection of the Properts: Borrowee™s Losn Apphication; Leasthotds..
Bortowes shali oooupy establish andd wse e Property o Borrouer's priacenal residenee w un siuy dave afies e oxecution of :
this Seeutiy dostromen Bmb s conluive 2o woupy the Prepeny o Borromer s prinapat residence for 3t lexst Qne vear aftes
the dte of cewePamtiy . uiew famder ahenarw sgreny 8 watting . which conxm shglt not b carcasonably witkbcld, or unless
SuUCRLAMyE CiRamMa ey eust whih B heyand Botromer's coatrol. Borrowes Nhall nat desizay. damage, of iopais the
Propery. allow the Projwy 10 Jorenoialy, o commmut wasts on the Propeny. Beroses shali b i defaulo if any foclenute
®tien of praseedeng - whetker ctd ot chranal, iy begurt that in Lender's good D pudgenent coutd tewlt fonfeituse of the
Prnpesty ot othorwite ety tmpaer cRe Then elevicd b this Sccurity branment o Lesder s secunty aeredt; Botrower may
cure such o Aclault and roinudie. 2 provkied 1 patagenh TR by cawsing the action of privenling tv by dismissetd with a lng ¢
that, s Leeder's yood fith dereemindtun, preciedes Lefniture of the Bacsomer’s interest in the Propeny vroflier muieriad ol
imparmert 01 the bien crested by this Scrutity laarermen o1 Lender's security seret, Bartower shall also b ia delait if
Borrower, dosiag the Jaan applicsion prucass. pave reienaiy falor of inatturate information of salcsedds w Lender for faded .
o pravidy Lerader with ay mtessal Watotmation) in connaction w s h the laan evidencad b ihe Nowr, inchuding, bRtoot fimated .t
1. FEpresalIteny <ofxermng Bocromer’y occupancs of The Proptiy as 2 onincipal cesedence. £ 1his Secuniy Ingument 1y a0 3 s o
lerchold, Borrower shatl comply wih ol e provisions of the ferse. 37 Bomower dequires fex nile to the Propety, the
Toaschold amt the fee tith shall not arrpe urbess Lender aproes fo the masger i watoe. , L e .

7. Peotection of Lender™ Hiphts in (he Property . (f Bagrower o W poriorm the sorenams and apreenxepls comtained in: .,
this Spvorty Hitaumenl. of these 15 & fegal preconcing (hai may sigmsicandy Siford Lender™s g o the Piopeny (ki s 3 . -
procoahins o kanbrapta . prodate, fus ceademation of forfostate of o enforve Lws bf regulanns), then Lender may do and
PO f0r WHAEVET 18 Leugsan 1 preest the suue of the Propeny and Lendes™s aght (a the Propenty. Seader’s Rijons may
welude, paning wnt sums swruted B4 bien shich Bas prionty g thiv Securmy Tnurdns®, appeasiag &9 coctl, patiag
teaonable attanwy s’ foes an  ensenng 00 the PICDersy 19 ke fepants Alhough Lender i tube ahon under i pasagrah

T Lender diws net have fo du )

Aty amuount dubnred e Lemdes wndir this uragtsph 7 odall beosine wdidmionad etn 0 Uotrowst seownd by thin
Sextry Bntrument Usleny Herrouer and Lesdes agiee o wiher seams of pasment, these amounty whath heie iaterest from e
e of dnborement ar e Sody exe and huiF e payaty. wetl ierest, upon folie tom Lerder v SO el foquesting
pannent.

4. Vorigage Lingrance. 1 Lomder pogutt 3 momg ¢ osuranke o comdiwn of maoy the loan secyred by this Securty
Imstptmns, Borreagr 350 na the prememe foguired To miintug e moneree maarance 1 offest, 10 for any repsen. M
T 3E NI vondtare togatred Dy Lerwer Lipses of ceaves tur b sk vfient. Borioacs shall pon iy premiees reyuited WY

-
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19. Cuondemoation. The prrowoods of ansy 3
ot TRECITINN I MY avr anthicT 12hint g o0 amn rarl sy she b
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Iy the ovoni f 2 tava! rahms of 1hye Propeer .
mRCIRor of mart then Qoo wmith Zna cnoess s e
Craracl valow of The Bropeern armrmrac ety P len o
Bovnriir Insimcroend mmmmosodietols bestore thhoe raka e} 4
Thie Sewzrrita Jrisgramaenit abatl bae o rolirooad B ozt
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- raxnroxt B e Securnry Insrument, whether or oo
U nioss Lormdcr arm? Borroasr othcrmise =gf
. F™ el m e B e dare @f the maranlly posthems 1ef
13, Buarrower Not Keloavess:- FVorbearanc: §
3l AT eryi satron aof the s seoured e sk Sooorst
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Lemalor’s allrow aaed Bere or any other addrou fonder Sevugnares by outice 10 Hottower  Ass oaio
Secority Insarroment shall de oomxed do hase e gt en to Bottomer of Lender mken £ven as provided 1o

15, Gonerpimp Las; Soverabilits. The Seteniy Increment shall e gernad In foderal tow
PoTen ITen i whin hophe Propeoi v focaend in the event that 2y pronssaea of clause o this Secuny &
wntliite math Lpph cSMC e an.k cemflies aBall et affost axtict prostion of this Seyunmn Imarement of
graaT oIin wahaidl e wenthonng prosienen Tothes ol the provamons of thus Socunts Tasurumernr and
ootw gt '

16, Barvumer’s Copy. Boremer Jioll e g ven oo aunfirmad copre of the Nafe azal at 5ty Sovastily

}7. ULrander of the Propents or 5 Beoefiial Interest in Boeramer. A1 all at 2o part of e l‘mprn
o wrid o rranederind sor f o hoenctical intereat 13 Horrower s sold or ranserrod and Bottoac? 1o ot 3 o
Lommisr » Tt winiten aona, bender man ot i oplaon, toqunte mnmadizie prament o 1ol ot i1
Sevunte Invrument Hameovar b oprian aal ot e cueriaad by Letder f ocrcise v prokaSated by fod
alihie oy Invrenynl

12 e o onerdigs thes opras, Lemder o300 e Borrowet totile of saxdferatsen Ihe notice shall pr
fows tnan M s trom e Jat the adiae s celaern? o mailed wuthin whach Borrower mov pay

Rwrte Insireswesr B et £l o pn thowe wams prier fo e cyprtdtaon ot thin perand. 1 onwler mn
PRI Na IR Agvonity Imdramen: satharel Tuniher fakiic of Jomuarsd o Baorrencr

IN, Borrewer’s Hizht e Roimdate, 1 Rornoacs oo contamm amditiens, Hortosor a3l by
fereemeal o s Selann fnenument di orinoed 20 ams e priot o the cattier of- 12 § dass o
il a™ie LaW LN ATRGTY S0f resmelafe ) Btore safe of the Prepefy puscant we any poract of o
Boiefoy InanTent. of (D ey of o palemem? entoraong thie Medutity tastrumend. Thone comlitions Xoc b
Lentir 27 woms whiih then wondd he due under thas Sevuen » Instrument o] the Nott s sl oo aceclery
$UtTe Lny dtelaly af e Gther Covenanis of OSSO pare Al capemet ivunind o enforcine ths
antadime b Beaal tol woasenable aamne” fon and (W akes uxh aien o fonder mun seawn
that e Brgniaertiln Sevunin Insiyment. Londer’s nehis i the Propeny and Bormower's obligaton to pax
s Moorny Instrument shafl cemtnor embanged Upen sandatoment by Borpeucr. 1hie Securnv
cRlzataens wvaiod hesotn Q! remann tuth orfovtne o o o aocgiczatun had ocusreed . Howerer, iy 7
Tal g ply an the S o asuptotatvog under patactaph [T

19 Sabe of Sote Ciange of Laan Senvicer. The Nt of 3 panial idores 2 e Motz dogeth
Izsrumens . mon by wald am on e 1Ty il ndt Poaod e e Boztower, A st oy tosult o 2 charg
40 Thanan SorvecerTr thal Colledoy menthly pan ety duc under the Note and thas Secunt Ensrumens ¥
<7 mere changss of the Lo Selviier wnrelated 1oy sale of the Noee, I there 19 3 chargr of 155 Loan Sena
STACT I IEn MMKC o B2 change N1 3 Gordani e wah pararranh 13 atwne amd appicablc faw The s »
BI2roan of 2R now Lean Servicr and the sddrons e wAKh pus mente sh\ﬂd be madk Ihe notice wifl 3
snlurmalion soyguired o apelicaie Jaws .

0. Hazardous Subdances. Borroier shall pat Ciuve o petmn lhc ptcv:mc uw . Cogwnal. stora
Harzodiody Schatanies on ot m the Propesy getromer ahalt not o, rop allow anvone < To ks, 2
Propers that v ia siolaem of a0y Envirenmontit Toa . The procedimg 1ao sentences shall raw 2pply 1o
serage of the Propemsy of small guantires of Hassrdsas Satwiances that are gonesslls raaogsnims so b
reusenind vvey aodd to mntenansk e of the Progor .

Borrower whall promgely e Lender weitton miel of any avesdigation, clam. Jdomend, lawsat o
grvoinmental uf regutaion Aency or Forvate 27Ty el e Propeny and av Harardous Sshslance o
vl which Borreasr has aoal kovwiodpe Y Borewer Tearan o s potified by amy poncrnoeniail we regu
a3 seraal or wher remal-anon of any Hlavordous Sobaane afforung the Fropeisy b asievan . ortoue
2 mocewsany remedial sctions an .Mcfd..:xc wih Fovproanxental faw

A mwnd s this paragiaph N THarardous Sufmeances” 2re thond sobslancey dehined as load o has
Esvronmunial Lam and the foltomcng sudaaniss  gasidine, Lonene s@iier flamonble of o et
pestindas amal herbitadon, wotxle soliennh, murial (oniamiag abostos e fianatdehide. and ralxuctine
this parezraph I0, “Eovioenmerial Law ™ mxans fadorad Tras apd Laws ol i jutedicinen where the #ne
triate e Rralth sl o environmenial proteiinn,

SONUNFORM COVENANTYS  Borr aer ot Lender tunksr cosenant amd agroe an Tullows:

21 Nveleration: Remedies. | ender <hall gis e sotice to Borronor prior to acceloration fullowiy
of 40y covenant ur sxrcoment in this Snority Indremont (hut ool prive to ecccdoration under )
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‘appticable law provides otherwise). The notice shall specnl) (3) the default; (b) the action required tu cure the delault;
-{0) a date, not Jess than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and
{d) that failere to cure the default on or before the date specified in the notice may resull in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
ioform Borrawer of the right to reinsate alter acceleration and the right to assert in the foreclosure proceeding the
pon-existeace of a defavlt or any other defense of Borrower (o acceleration and foreclosure. [f the defaull is not cured on
or before the date specified in the notice, lender, at its option, may require immediate payment in Tull of sl sums
socured Dy this Security Instrument without further demand and may foreclose this Sceurity Instrument by judicial
proceeding. [ender shall be entitied to collect all expenses incurred in pursving the remedies provided In (his paragraph
21, including, but not limited to, reasonable attomeys’ fees and cosis of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lencer shall release this Securty Instrument
without charge to Borrower. Borrower thatl pay any recordation costs.

23. Waiver of llomes‘ead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Securcy Instrument. If one or more riders are exscuted by Borrower and recorded together with this
Security fnstrument, the coverant; ard agreements of cach such rider shall be incorporated into and shal! amend and supplement
the covenants and sgreements of this Sorerity Instrument as if the rider(s) were a part ¢f this Security Insirument.

{Check appliczdle box{es)|
[ Adjustable Rzte Rider L] Condominium Rider CZA 1-4 Family Rider
[ Gracuated Payment Ricer {L ! Planred Unit Development Ricer [ 1 Biweekly Payment Rider
& Balloor Rider ] Rate'tmprovemen: Rides i Second Home Rider
{__. VA Rider O oy (specify)

BY SIGNING BELOW, Borrower accepts and agress to the tcis ar.d covenants contained ‘n (his Secunity Instrumerd and
in 2ty rider(s) exscuted by Berrower ang recorded with it s . ' ,;2

Witnesses: RAn g 4 (:' , /
- r’ \Z’ « ;,} R , ' ) 4

L, 4_: v L ‘ x "i’_{m-'/_(&all

CHARLES € 'RAGANS / Dotrower

. . /, .
Ladanrte AL _(Saa)
SEMNIE RAGANS -Botrower

(Seal) -{Saal)

-Borroeer -Barrower

[ ~ o 4

STATE OF ILLI’\OIS. County ss:
1 o . 2 Notary Public in and for said county and staie 02 e ¢by certify

thit CHARLES E. RASANS AND JENNIZ RAGANS

. pessonally known to aie 10 be the $ame person(s) whose nameis)
sudscrived to the foregoing instrument, appeared before e this day in person, ard acknowledged (hat THEY
stgned and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein sct fozth.
Given uader my hand and official seal, th.s  24th dzy of November ,1997

5 "-.-"‘“(.;

L]
L S

— "7--1/ e AN A -

My Corimission Expires: OFFIGIAL BEAL - 7
S.BREDESON  § o™=

NOTARY PUBLIG, STATE OF RLNOIS

b Y COMMISION EXPIRES & 18-2001

@, sriosen  mmsws  Fum 3014 990




Sent ty: ~ARTLAND U""'SAU NO Fi:m_fé:]e ' L 21 rszgr -'.?u _,uﬁ, ¥:15;%2ge 416

.
.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Botrower skall aseign 15 Larder all leases of the
Property and 2l security deposits made in connection with leases of the Propenty. Upon the assignment, Lender
shall have the e.ght (o modify, extend of terminaie the existing leases and o execwe new leases, in Lender’s sole
disctetion As used in this paragrapk G, the word “lease™ shall mean “"sudlease™ if the Secunty lnstroment is on
a lzaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrawer absofutely and uaconditionally zssigns and transfars to Lender all the renis and tevenves (*'Rents™) of
the Propesty. tcgardicss of 10 whom the Renls of the Property ace payabie. Borrower avthorizes Lender of
Lender's apas 1o collest the Rents, and agrees thar each tenan: of the Property shall pay the Renis 1o Lender or
Lencer'sagonis. However, Borrower shall receive the Rencs uatil (i) Lender has given Borcower notice of default
pursuant 1 pursscaph 21 of the Security Instrument and (i) Leader has given nofice (¢ the tenant(s) that the Rents
are 10 be paic 12 Lender or Lender’s agen!. This assignment of Rents constitutes an absolute assignment and not
an assigament for 2 oiona! security ealy.

If Lendet gives noie> of breach te Barrower: (i) ali Rents received by Borrower shall be held by Borrower
as trastes {or 012 benefit of Lender only, 10 be applied to the sums secured by the Securily Instrument; (i) Lender
skall be artitled 1o collec; an'tieceive 2! of the Rents of the Propenty; (i) Borrower agrees that each teran? of the
Property shall pay ali Ren's due and unpaid to {endes or Lender's apents upoa Lendes’s writlen demand to the
tenant; (is) valess appiicable faw pravides ctherwise, all Reats cailectsd by Lender or Lender’s 2gents shall be
app:ed fiest 1o the costs of taking cont o) of and managing the Property and cellecting the Rants, including, but
not limited ¢, altomeys’ fees, receivei’s fus, premiums on receiver's donds, repais and maintenance costs,
insurance premivms. taxcs, assessmerts and Ylier charges on the Property, anc then 10 the sums secuce¢ by the
Sceurity Instrument; {v) Lender, Lender's agenis ol acy judicially appowted receiver shali be Nable to secovat for
oaly those Remts actually received; and (vi) Lender chail be sntitied to have 2 receiver appointed lo take
possession of and manage the Propeny and colicct ths Reas and prelits derived from the Property without any
showing a3 to the inadequacy of the Propenty as stcunty.

If the Rems of the Property are not safficient to covit the costs of taking conuol of and manaping the
Propermy 2nd of collecting the Rents any funds experded by Lerder for such purposes snall hecome indebredness
of Bozrewer to Lender secured by the Securily Instrument pursuant to Uniform Covenant 7.

Borrower represeats and warsants that Borrower has not execuscs any neior assignment of the Rents and has
not and will not perform any act tha! wauld prevent Leades from exercisin g its 2izhts uncer this paragraph.

Lender, or Lender's agents or 2 judicially appoinied seceiver, shat pot-be required to enter vpon, (ake
contol of or mainiain the Propeny tefore or aiter giving notice of default 1 Deccower. Haweve:, Lender, or
Lender’s sgents of a judicially 2ppointed sexeiver, may do so at any time when 3 delel occurs. Any applicatiun
of Rents shall 201 cure or waive any default or invalidaie any other right o1 remedy ou Lewler. This assigament of
Rents of the Property shall terminate when 3l the sums secured by the Security Instrameni 2re paid in full.

1. CROSS-DEFAULT PROVISION. Borcower's defauit or breach under tny note oi age.emen: in which
Leacer has an intetest shall be 2 breash under the Security Irstrument 254 Lender may invoke an) o7 (e remedies
permiticd by the Sscutity Instrument.

BY SIGNING BELOW. Borsower accepss and agrees (o the terms and provisiens comtaineo iriibis 14

F;m.l)' R:de.

Cnestl opndy  fonnid Liger—

CEARLES E . RAGANS 7T omuer ﬁﬁ: £ RAGANS

(Scal)
-Borrower

13-33-322-005
@0-57 11104t

Form 3170 3433
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“UN®EEICIAL CO®Y o =

Sent ..y =~ASTLAND WCR

BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider"} is made this 24th day
of Noventer ,_1937 , and amends 2 Mortgage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of S_320,700.00  mage by the
person(s) who sign(s) below (“Borrower™) to __HARTLAND MORTGAGE CENTERS

("Lender”).

Ir addition to the agreements and provisions made in the Securily Instrument, both Borrawes:
and Lender (uitler agree as follows:

IF NOT P2(l FARLIER, THIS LOAN IS PAYABLE IN FULL ON

Jecember 1 . 2012 (THE
"MATURITY DA7i'). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS IS CALLED A "BALLOON PAYMENT". THE LENDERIS
UNDER NO OBLIGATION T9Q REFINANCE THE LOAN AT THAT
TIME.

Al least ninety (90) but not more then one kanared twenty (120) days prior (0 the Maturity
Date, Lender must send Borrower a notice whicn states the Maturity Date and the amount
of the “balloon payment” which will be due on the’ Maturity Date (assuming all scheduled
pavments due betwesn the date of the notice and the MMuturity Date are made on time.)

LL—A’ MR _ "‘(Sﬂl)

CHARLES [ . RAGANS

s 3
RS ;’[_ Aty e T
Witness JEHNIE RAGANS

-

tSeal)

T wh

K4

Withess

BALRID




