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~ WMORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 2, 1998, ‘~tween MCKINLEY NEEDOM JR, Single, never married,
whose address is 3620 PEACH GROVE LN, HAZE. CPEST, IL 60429 (referred lo below as "Granior™); and
PINNACLE BANK, whose address is 6000 W. Cermak <. Cicero, Il 60804 {referred to belfow as "Lender”).

GRANT OF MORTGAGE. For valuable consideralion, Gran'or morigages, warranls, and conveys to Lender all
of Grantor’s right, title, and interest in and to the folfowing descrbed real property, together with all existing or
subsequenlly erected or affixed Duildings, improvements ana fixuies; alt easements, rights of way, and
appunenances; all water, waler righls, walercourses and ditch rights (ircluding stock in utilities with dilch or
irrigation rights); and all other rights, royalties, and profils refating lo the rea' propenty, including without limitation
all minerals, oif, gas, geothermal and simifar matters, located in COOR Zoraty, State of Hlinois (the "Real
Property").
LOT 49 IN BLOCK 1 IN APPLE TREE OF HAZELCREST, BEING A SUSDIV!SION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 3, ZAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED 8/21/:370 AS DOCUMENT
21244460, IN COOK COUNTY, ILLINOIS, e

The Reat Property or ils address is commonly known as 3620 PEACH GROVE LN, HAZEL TPREST, IL 60429. 7‘
The Real Property tax identificalion number is 28-26-307-034. »
Gramor presently assigns to Lender all of Granlor's right, titie, and interest in and to all leases of the Property and :%
all Rents from the Property. In addition, Grantor granis 1o Lender a Uniform Commercial Code security inlerest in

the Personal Property and Rents. J‘

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed lo such terms in the Unitorrn Commeircial
Code. All references to dollar amounis shall mean amounts in lawful money of the United States of America.

Exisling fndebledness. The words “Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor® means MCKINLEY NEEDOM JR. The Grantor is the mortgagor undes this
Mortgage.

Guarantor. The word “Guarantor® means and includes without limitation each and all of the guarantors,
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02-02-1998 MORTGAGE Page 3
(Conlinued)

any prior owners or occupanis of the Propenr of ﬁé) any actual of_tnreatened litigation or claims of any kind
by any person relaling 10 such matters; () Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manulacture, store, treat, dispose of, of release any hazardous waste of substance on,
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitalion those laws,
regulations, and ordinances described above. Granlos authorizes Lender its agents lo enler upon the
Property 1o make such inspections and tesls, al Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property wilh this section of the Mortgage. Any inspections or tesls made by
Lender shail be for Lender’s purposes only and shall not be construed to creale any responsibility or liability
on the part of Lender to Granior or to any other person. The representalions and warranties contained herein
are based on Grantor's due diligence in investigating the Propenty for hazardous waste and hazardous
substances. Grantor hereby (aj releases and waives any fulure claims against Lender for indemnity or
conlribution in the evenl Grantor becomes liable lor cleanup or other cosls under any such laws, and ™ (b)
agrees lo indemnity and hold harmiess Lender against any and ali claims, losses, liabilities, damages
penalties, a~.¢ expenses which Lender may directly or indireclly sustain or suffer cesulting from a breach of
this sectic.i 2! the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threaiened refease occurring prior to Grantor’s ownership or interest in the Property, whether or not
the same was or should have been known 1o Grantor. The provisions of this section of the Mortgage
including the obiicaiion o indemnify, shall survive the payment of the indebledness and the satisfaction and
reconveyance of (< %.cn of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whethe: vy foreclosure or otherwise.

Nuisance, Wasle. Grantur shall nol cause, conduct or permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or ‘5 the Property or any portion of the Property. Without limiting the generality of the
fquapg. Grantor will not renxve, of ;‘;ram to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravzl w rock products without the prior written consent of Lender.

Removal of improvemenls. Grante: shall nol demolish or remove any improvements from the Real Property
without the prior written consent of .ender. As a condition 10 the removal of any Improvements, Lender ma

require Grantor to make arrangem:nts salisfactory to Lender 10 replace such Improvemenis wil

improvements of at least equal value.

Lender's Right to Enter. Lender and its apc~is and representatives may enter upon the Real Propeny at all
reasonable imes to attend 1o Lender's intcrestc-and to inspect the Property lor purposes of Grantor's
compliance with the terms and conditions of this ‘Morigage.

Compliance with Governmental Requirements. Granior shali promplly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmen’dl authorilies applicable to the use or occlgpancy of the
¢

Property. Grantor may contest in good faith any such taw, ordinance, o regulation and withhold compliance
during any proceeding, including "aé)propnale appeals, s0107.0-as Grantor has notilied Lender in wriling prior to
doing so and so_long as, in Lender's sole opinion, Lenoe:’s interests in the Property are not jeopardized.
tender may require Granlor to post adequate securily or a suiety hond, reasonably salistactory 1o Lender, 10
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaitzrded the Propenty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, vhivb lrom the character and use of the

Property are reasonably necessary (o prolect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare inwnediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, withou: the Lender's prior wiiten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” muans the conveyance of Real
Property or any right, titie or interest therein; whether legal, benelicial or equitable; wihether voluntary or
involuntary; whether by outright sale, deed, inslaliment sale conlract, land contract, contraC ior deed, leasehold
interest with a term greater than three (3) years, lease-option conlract, or by sale, assignmeni ™ transfler of any
beneficial interest in or {0 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Granlor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenly-five percent (25%) ol the voling stock, partnership interests
or limited liability company interests, as the case may be, of Granlor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hinois law.

L%anggggND LIENS. The loliowing provisions relating to the taxes and liens on the Property are a pant of this

Paymenl. Grantor shali pay when due (and in all evenls prior to delinquency) all taxes, payroll laxes, special
taxes, assessmenis, water charges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due ali claims lor work done on or for services rendered or materiat furnished to the
Property. Grantor shall maintain the Property free of all liens having priosity over or equal to the interest of
Lender under this Morigage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the folfowing paragraph.

Ri_g“\t To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Propenty is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within filteen (15) days after the iien arises or, il a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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of in the Existing Indebtedness section below or in any litle insurance policy, title report, or final title opinion
issued in favor Of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the fult
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceplion in the pargﬂraph above, Grantor warrants and will forever delend
the title to the Property against the fawiul claims of ai persons. In (he even! any aclion of pcoceedm’g is
commenced that questions Granlor's title o the intesest of Lender under this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled ;%pamc-pa!e in the proceeding and t0 be represented in the proc_eeng by counsel of Lender’s own
chaoice, Granltor will deliver, or cause 10 be delivered, to Lender such insiruments as Lender may request
from time (o iime (0 permil such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all axisting applicable laws, ordinances, and regutations of governmental authorities.

EXISTING INDEBTEDNESS. The lollowing peovisions concerning existing indebledness (the “Existing
Indebtedness”} 872 a pan of this Morigage.
Exisling Lieix. The lien of this Morigage securing the Indebledness may be secondary and inferior lo an
existing lien. ~Grantor expressly covenants and agrees lo pay, of see 10 the payment ol, the Exisling
Indebtedness ad .o prevent an¥ default on such indebtedness, any defaul' under the instruments evidencing
such indebledness, o° any default under any security documents for such indebiedness.

Default. If the paymcnt of any instaliment of principal or any interes! on the Existing Indebledness is nol made
within the lime requuas v the note evidencing such indebledness, of shouki a defaull occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, al
the option of Lender, the Iredtedress secured by this Mongage shall become immedialely due and payable,
and Mortgage shall be in daoull.

No Modification. Grantor shall n’« enter inlo any agreement with the hoider of any mortgage, deed of trust, of
other security agreement which has 7micTity over this Mong'am which that agreement is modified. amended,
extended, of renewed without the eror wiilten consent of er. Grantor shall neither request nor accept
any future advances under any such se.utily agreement without the prior written consent of Lender.

CONDEMNATION. The lollowing provisions refatng to condemnation of the Property are a pan of this Mongage.

ication of Ne! Proceeds. if all or any pat of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of consemnation, Lender may at is election require that all or any
gomf on of the net proceeds of the award be applied to the Indebledness or the repair of restoralion ol the

operty. The nel proceeds of the award shall (nean the award aher payment ol all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !l any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and
Grantor shall &omptly take such steps as may be necescdry lo defend the action and obtain the award.
Grantor may the nominal party in such proceeding, bu! “ender shall be entitied to panicipate in the
proceading and 10 be represented in the proceeding by counsel o iis own choice, and Grantor will deliver or
cause |0 be delivered 1o Lender such insiruments as may be requesiec by it from time {o time to permit such
pasticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU2:QRITIES. The following provisions

relating to governmental laxes, lees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shali execute such documents in
addition to this Mortgage and take whalever other action is requested by Londer to perfect and conlinue
Lender's lien on the Real Propenty. Grantor shall reimburse Lender for all 1axes, «is a2scribed below, together
with all expenses incurred in recording, perfecting of continuing this Mortgage, inct Ji7 without fimitation all
taxes, fees, documentary stamps, and other charges tor recording or registering this ko7 oage.

Taxes, The followinlc_; shail constitute taxes to which this section applies: () a specific (ax upon this type of
Mo_rtgaae or upon all or any part of the Indebledness secured by this Moﬂgaege; ) a specin tax on Grantor
which Grantor is authorized or required to deduct lrom payments on the Indebiedness securad by this type of
Mongagre; {c) a 1ax on this type ol Mortgage chasgeable against the Lender or the hoider of the Note; and EI)
é spttxt ic tax on all or any portion of the Indebledness or on paymenls ol principal and inlerest made by
rantor.

Subsequent Taxes. Il any lax to which this seclion_applies is enacted subsequent to the dale of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Granlor either
E) pays lhe tax before it becomes delinquent, of (b) contests the tax as provided above in the Taxes and . e
t elr.iéxsjection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory :
0 er. .
Y

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a - N
security agreement are a part of this Mortgage. 'y

Security Agreement. This instrument shall constitule a security agreement o the exienl any of the Property .5
constitutes hixtures or ptheagersonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended {rom time o time. nd
Security Interest. Upon request by Lender, Grantor shall execute financing slatements and take whatever *

other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition Lo recording this Mortgage in the ceal property fecords, Lender may, al any
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’ (Continued)

lag:y agreement concerning any indebltedness or other obligation of Grantor to Lender, whether existing now of
er.

Existing indebledness. A default shali occur under any Existing Indebledness or under any instrument on the
Property securing any Exisling indebiedness, or commencement of any suit of other action to foreclose any
existing lien on the Property.

Evenls Atfecting Guaranlor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebledness or any Guarantor dies or becomes incompelent, or revokes or dispules the validity of, or liability
under, any Guaranty of the Indebledness. Lender, at ils option, may, but shall not be required fo, permil the
Guaranlor's estate lo assyme uncondilionally the obll%é:ons arising under the guaranly in a manner
salislactory to Lender, and, in doing so, cure the Event of Defauit.

insecurity. Lender reasonably deems ilself insecure.

Right to Cure. If such a failure is curable and if Grantor has wot been given a nolice of a breach of the same
provision of thiz Mo_rt%age within the preceding tweive (12) months, it may be cured (and no Event of Default
will have occurrd) if Grantor, after Lender sends writlen nolice demanding cure of such faifure: (a) cures the
failure within fitcon (151nday§: or ar@ if the cure requires more than filteen (15) days, immedialely iniliates
st?s. sufficient t cure the lailure thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEOIES (% DEFAULT. Upon the occurrence of any Event of Default and at any time hereater,
Lender, at its option, may xaicise any one of more of the following rights and remedies, in addition to any other
rights or remedies pravided by ‘arv:

Accelerale Indebledness.Cender shall have the right at its option without notice to Grantot 10 declare the
entire Indebtedness immediately” aue and payable, including any prepayment penalty which Granlor would be
required (o pay.

UCC Remedies. With respect to all & any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniyoan Commercial Code. y h

Coflect Rents. Lender shall have the righ.. without nolice 10 Grantor, to take possession of the Propenty and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. Inasinerance of lh_ns tight, Lender ma|y require any tenanl or other
user of the Pr to make paymenis of ren, of u3e fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Leixer as Granlor's attorrey-in-fact lo endorse instruments
received in payment thereof in the name ol Granior and to negotiate the same and collect the proceeds.
Payments by tenants or other users {0 Lender in respens2 to Lender's demand shali satisly the obligations for
which the payments are made, whether or_not any piorer grounds for the demand existed. Lender may
exercise ils fights under this subparagraph eilher in person, by Agenl. of through a receiver,

Morigagee in Possession. Lender shall have he right to be'placed as morigagee in POSsession of 10 have a
receiver appcinted 10 lake possession of ail or any pan of the Fioperiv, with the power to protect and g'esefve
the Property, to operate the Property preceding forectosure or sale and Lo collect the Rents from the Property
and apply the proceeds, over and above the cost of the feceiverslup, against the indebledness. The
modtgagee in session o receiver may serve without bond il perited by law. Lender’s 1ight 10 the
ntment o a receiver shall exist whether of not the rem.v2ue of the Property exceeds the
lecepledness by a substantial amount. Employment by Lender not uiscaalily a person from serving as a
receiver.
l.::sediglal Foreclosure. Lender may obiain a judicial decree loreclosing Granicr's interest in all or any part of
roperty.
Deficlency Judgment. |f permitted by applicable law, Lender may oblain a juugini lor any deficiency
rgmamin‘g:y@n the Indebtedness due 1o Lender afier applicaticn of all amounts rec ; oA the exgmse ol the
rights provided in this section.
Other Remedies. Lender shali have all other rights and remedies provided in this Morgaye o the Note or
avaidable at law or in equity.
Sale of the Property. To the extenl permitted by applicable law, Granlor hereby waives any and all right o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
ol the Property together or sepasalely, in one salé of by separate sales. Lender shall be entitled 0 bid at any
public saie on alt or any portion of the Property.
Notice of Sale. Lender shall give Granlor reasonable notice of the time and place o} any public sale of the
Personal Property or of the time alter which anr private sale or other inlended disposition of the Personal
m is ép be made. Reasonable notice shall mean natice given at least ten (10) days belore the time of
of disposition.

Waiver; Eleclion of Remedies. A waiver by any pasty of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the m s rights otherwise 10 demand strict cornfhance wilh that provision
or any other provision. Election by der 10 pursue any remedy shall not exclude pursuit of any oiher
1 y. and an elaction 10 make expenditures or take action to perform an obligation of Grantor under this
Morigage after tailuce of Grantor 10 perform shall not affect Lender’s right to declare a delaull and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. I Lender institules any suit or action 10 enlorce any of the terms of this

Mortgage, Lender shail be entitled 10 recover such sum as the court may adiudge reasonable as attorneys’
fees al trial and on any appeal. Whether or not any cour action is involved, all reasonable expenses incutfed
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02-02-1998 MORTGAGE Page 9
(Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

i ’MCKINLE/ NEEDOM JR /

INDIVIDUAL ACKNOWLEDGMENT

!
STATE OF [LUINDIS )
14 ) 88
COUNTY OF _eoK A )

On this day before me, the undersigned Natzne Public, personally appeared MCKINLEY NEEDOM JR, Single,
never married, to me known 1o be the individua! £escribed in and who executed the Mortgage, and acknowledged
that he or she signed the Mortgage as his or her free_and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my-hand and official sea! this c:).vol tay of }:r',ér ‘Ja..;;L , 19 75/
By _ 7 Residing at

Nolary Public in and for the State of Z//optot

My commission expires e Va4
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