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SHOULD BE RETURNED'TO:

Thomas S. Eisner

800 Mapie Road

Homewood, Iifinols 60430

/ TGAGE
ASSIGNMENT OF RENTS

Th!S MORTGAGE is made as of this _/_’;:’__{ iciay of January, 1998, betwaen TODD M. CLARK and
SHARON KL ARK, his wife, and SCOTT M. CLARK and YVONNE O, CLARK, his wife (collectively,
“Mortgagor), and the Mortgagee, SOUTH SHORE BANK OF CHICAGO, a corporalion organized and
existing under the tuws of illidols; whose address Is 7054 South Jeffery Boulevard, Chicago, lllinols, 60649
(herein "Lender"),

WHEREAS, SCOTT M. CLARK s a shareholder of PACIFIC SCIENCE SUPPLIES, INC., an
Minols carporation (herein "Burrewss”), which Borrower is indebted to Lender in the principal sum of One
Hundred Twenty-Flve Thousand.and-n0/100 Doliars ($125,000.00), which indebtedness is evidenced by
Borrower's-loan and.security agreerent dated January _{ 4. , 1998 (herein "Note"), providing for monthly
Installments of principal and: interest, vith the balance of the indeblednsss, if not sooner paid, due and
payable on January. 1, 1999,

TO SECURE to Lender (a) the repaymant of (he indebtedness evidenced by the Note, with interest
thereon, the payment.of all other sums, with interss thareon, advanced In accordance herewith lo protect
the security of this Mortgage; and the performance <! tiie covenants and agreements of Borrower and
Morlgagor herein contained,‘and (b) the;repayment of a-v-7lure advances, with interest thereon, made
to Borrower by Lender pursuant to' paragraph 21 hereof {nzinin "Fulure Advances"), Mortgagor does

hereby mortgage, grant and convey o Lender the following described property located In the County of

[ :

Cook, State of llinols:

Lot 3089 in Elk Grave Village, Section 10, being a Subdivision ia Seatlons 28, 29, 32, and
33, Township 41 North, Range 11 East of the Third Principal Mefid‘an, according to the
plat thereot recorded in the Office. of the Recorder of Deeds or. May 16, 1961 as
document 18,163,672 and-filed in the Office of the Registrar of Tilies &iay 22, 1961 as
document LR1978778 in Cook County, Ilinols

permanent real estate index number: 08-33-110-006
which has the address of 839 Braniwood Place, Elk Grove Village, lliinols (herein "Property Audress");
TOGETHER with alt the improvemenls now or hersaler erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, ol and gas rights and profits, water, water
rights, and water stock, and all fixtures now or hereatter altached to the property, all of which, Including
replacements and-addilions thereto, shall be deemed to be and remaln a part of the proparty covered by

this Morigage; and.all of the foregoing, togather with said proparty (or the leasehold eslata If this Mortgage
is en a leasehold) are hereln referred to as the "Property").

Mortgagor covenants that Mortgagor s lawfully seised of ihe estate heraby conveyed and has the
right to mortgage, grant and convey the Property, that the Property is encumberad, and that Morigagor
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will warrant and delend generally the title to the Property against all claims and demands, subject to any
declaralions, easements or restrictions listed in a schedule of exceplions lo coverage in any titie insurance
policy insuring Lender's interest in the Property.

UNIFORM COVENANTS. Borrower, Morigagor and Lender covenant and agree as follows:

1. Paymant of Principal and Intorest, Borrower shall promptly pay when due the principal
of and Interest on the indebledness evidenced by the Nole, prepayment and late charges as provided In
the Note, and the principai‘of and interest on any Future Advances secured by this Morigage.

2. Funds. for Taxes and Insurance. Subject to applicabla law or to a written walver by
Lender, Borrowar shall pay to Lender on the day monihly installments of principal and interest are payable
under the Note, until the Note is-paid In full, a sum (hereln "Funds") equal to ane-twelfih of the yearly taxes
and assessments which may. altaln priority. over this Mortgage, and ground rents on the Property, if any,
plus cne-twelfth of yearly: premium. installments for hazard insurance, plus one-twelfth of yaarly premium
Instaliments for mortgage: insurance; if-any, all as reasonably estimated Initially and from time to time by
Lender ¢ tha basis of assessments and bills and reasonable estimates thereof,

The“Funds- shall be held in an institution, the deposits or accounts of which are Insured or
guaranteed by« f2deral or slate agency (Including Lender if Lender is such an Institution). Lender shall
apply the Funds \oray sald taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holdl.‘g nd: applying-the Funds,” analyzing said account, or verlfying and compliing sald
assessments and. bills; arress Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such:a charge: - Borrower and Lender may agree In writing at the time of execution of this
Mortgage that in!erest on the Funds 'shall be paid to. Borrower, and unless such agreement is made or
applicable law requires such interest t2.be’ pald; Lender shall not be required to pay Borrower any interest
or earnings on the: Funds. Lendei shall give: to Borrower, without charge, an annual accounting of the
Funds showing. oredits and debits to te Funds.and.the purpose for which each debit to the Funds was
made. The Funds are-pledged:as additicne. sacurity for the sums secured by this Mortgage.

If the amount.of the-Funds. held by Lender, togather with the future manthly Instaliments of Funds
payable prior to.the due detes of taxes assessm/nts) Insurance premiums and ground rents, shall exceed
the amount required to; pay sald; taxes. assessments, Insurance premiums and ground rents as they fall
due, such excess shall be; at: Borrowers option, elthe. 0 omptly repaid to Borrower or credited lo Borrower
on monthly. instal!mentsrof Funds. If the amount of the Furds held by Lender shall not be sufficlent to pay
taxes, assesementeE Insurance premiums and'ground renis 75 they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency within thirtv.\50) days from the date notice Is malied by
Lender to Borrower: requeetlng paymenl thereof,

Upon payment:in full of all sums secured by this Mortgeps. Lender shall promptly refund to
Borrower any Fundsheld. by. Lender. |f 'under paragraph 18 hereof tne rooperty is sold or the Property
is otherwlse acquired by Lender. ‘Lender shall apply, no later than imme<iz el; prior to the sale of the
Property or its aoqulsitlon byr Lender,;any’ Funds held by Lender at the tine ot application as a credit
against the sums secured-by: this' Morigage.

3 Applloatlon ‘of Payments, Unless applicable law pravides othervise, all payments
received by Lender under the Note and paragraphs 1 and 2 hereof shall be applied b, Lender first in
payment of amounts payable to Lender. by Borrower under paragraph 2 hereof, then to m.u.est payable
on the Note, then to the prlnolpal of the-Nole, and.then to Interest and principal on any Futurs #dvances.
e 4, Charges;, Liens. Borrower shall pay all taxes, assessments and other charges, fines and
impositions attributable to the' Property whioh may: attain a priority over this Morigage, and leasehold
payments or ground; rents,, If any, In-the manner provided under paragraph 2 hereof o, If not paid in such
manner, by. Borrowe‘ aklng peyment ‘when due, directly to the payee thereof. Borrower or Mortgagor
shall promptly: furnie ;Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment. direcﬂy. Borrower ghall. promptly furnish to Lender receipts evidencing such
payments. Borrow all?b'ro‘rppt!y dlscharge any lien which has priority over this Mortgage, provided; that
Borrower shall not! 3¢ %lo dlsoharge any such lien so long as Borrower shall agree In writing to the
payment of the- obllgatl : ecured by such:lien, in-a manner acceptable to Lender, or shall in gocd faith
contest such lien: by.o_ e_fencl enforoement of such lien'in, lagal proceedings which operate 1o prevent
the enforcement of the- lién: or forfeiture ‘of the' Property or any part thereof,
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5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
eracted on the Property insured against loss by fire, hazards included within the term "extended coverage”,
and such other hazards.as Lender may require and in such amounts and for such periods as Lender may
require; provided, thal Lender shall not require that the amount of such coverage axcead thal amount of
covarage required to pay the suma secured by this Mortgage,

The insutance carrier providing the Insurance shall be chosen by Borrower subject lo approval by
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on insurance
policies shall be paid in the mannar provided under paragraph 2 hereof or, If nat pald In such manner, by
Borrower making payment, when due, diractly to the Insurance carrier,

Allinsurance policles and ranewals thereof shall be in form acceptable to Lander and shall include
a standard martgage clause In favor of and in form accoptable to Lender. Lender shall have the right lo
hold the policies and renewals thereo!, and Borrower shalf promptly furnish to Lender all renewal notices
and all receipts of pald premiums, In the event of loss, Borrower shall give prompt nofice to the insurance
carrler anu Londar. Lender may make proof of loss If not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree In writing, Insurance proceads shall be applied to
restoration or rerelr of the-Property dumages, provided such restoration or repair s economically feasible
and the securityaf inis Morigage Is not thareby impaired. If such restoralion or repals is not economically
feasible or If the secuity. of this Morigage would be Impalrad, the insurance proceeds shaf! be applied 1o
the sums gecured by Yils Mortgage, with the excess, if any, pald lo Borrower, If the Proparty Is
abandened by Borrower, ot If Borrowar falls to respond to Lender within thirty (30) days from the date
notice is mailed by Lender to Barower that the insurance carrler offars to seltle a claim for insurance
geneflls, Lender is aulhorized o col’act and apply the insursnce proceeds at Lender's option slther tp
restoration or ropair of tha property of 1o the sums secured by this Morigage.

Unless Lender and Borrower otterwise agree In wriling, any such application of proceeds of
principal shall not extend or postpone the de date of the monthly Instaliments referred to in paragraphs
1 and 2 hereof or change the amount of susi installments. 1f under paragraph 18 hereof the Property Is
acquired by Lender, all righl, thie and inlerest of Bor-owar In and to any Insurance policies end in and to
the proceeds thereof resuiling from damage to b Pioperty prior to the sale or acquisition shall pass fo
Lender to the extent of the sums secured by this Muriouge Immadiataly prior to such sale or acquisition,

: 8, Prosorvation and Maintonance of Propurly; Loascholds; Condominiums; Planned
Unit Devefopmonts. Borrower shall keep the Property figcod repair and shall nol commit waste or
permit mpalrment- or delerioration of the Property and shall coxiply with the provisions of any lease If this
Mortgage is on & leasetold, If this Mortgage Is on a unit in a conde minium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the Gezizration or covenants crealing or
governing the condominium ar planned unit development, the by-laws ang r2giations of the condominium
or planned unit development, and constituent docurnents, If @ condominlur: a7 nlanned unit development
rider I8 exscuted by Borrower and recorded logether with this Mortgage, the ctvanants and agraements
of such rider shall be Incorporated into and shall amend and supplemant the cuvenaits and agreements
of this Mortgage as If the rider ware a part hereof,

7. Protection of Lender's Socurity. If Borrower fails to perform t'ie cavenants and
agreemants. contained in this Morigage, or if any action or proceeding is commenced w'ich materially
affects Lender's interest In the Property, Including, bul not limited to, eminent domain, Insolvatcy, code
enforcement, or arrangaments or proceedings involving a bankrupt or decedent, then Lender at Lender's
optiar, upon notice-to Barrower, may make such appearances, disburse such sums and take such action
as Is necessary to protect Lender's interes) including, but not limited to, disbursement of reasonabie
attorney's fees and entry. upan the Property to make repalrs. |f Lender required mortgage insurance s
a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
malntain such Insurance in effect until such time as the requirement for such ingurance terminetes in
accordance with Borrower's nd Lender's wrilten agreement or applicable law. Borrower shali pay the
amount of alt mortgage Insuranca premiums in the manner provided under paragraph 2 hereof,

Any amounts. distursed by Lender pursuant to this paragraph 7, with inlerest thereon, shall
become additional Indebtedness of Borrower secured by this Morgage, Uniess Borrower and: Lender
agree 10 the other terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower
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requesting payment thereof, and:shall bear Interest from the date of disbursement at the rate payable from
time to time-on outstariding: principal under the Note unless payment of interest at such rate would be
contrary to applicable;faw, in.whichi. event such amounts shall bear interest at the highest rate permissible
under applicable law,” Nothingcontalned:in this paragraph 7 shall require Lender to incur any expense or
take any action hereunder: -

8. Inspection. Lender may make or cause to be made reasonable entries upon and
inspaction-of the: Property, provided.that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause:therefor related to-Lender's interest in the Property.

8. . Condamnation, The proceeds of any award or claim for damages, direct or
consequential, in conneéction with.any condemnation or ather taking of the Property, or part thereof, or for
conveyanca in lieu-of candemniation; are-hereby assigned and shall be paid lo Lender,

In the-event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this morgege, with'the'excess; if-any,.paid to Borrowsr. In the event of a partial taking of the Property,
unless Borrowzr.and Lender otherwlse agree [n writing, there shall be applied to the sums secured by this
Mortgage such’pioportion:of the proceeds as (s equal to that proportion which the amount of the sums
secured by this %iorigage:immediately prior to the date of taking bears to the fair market value of the
Property immediatel prior to the date of taking, with the balance of the proceeds paid lo Borrower,

it the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the.
cendemnor offers.to.mare 27 award or seltle a-claim for damages, Borrower falis to respond to Lender
within thirty (30) days:after. th= date such notice Is mailed, Lender is authorized to coliect and apply the
proceeds, at Lender's option, siinar to restoration or repair of the Property or to the sums secured by this
Morigage. ‘

Unless Lender and Borrower ninerwise agree in writing, any such application of proceeds fo
principal shall not.extend or postpone g <ive date of the monthly instaliments referred to in paragraphs
1 and 2 hereof or:change the amount of suck instaliments,

10.  Borrower Not Releasad. ' Exicnslon of the time for payment or modification of
amortization of the sums- secured by this Mortgage granted by Lender to any succassar In interest of
Borrower shali not oparate o release, in any manner, the liabiilty of the original Borrower and Barrower's
successors in interest. Lender shali not be required t3 commence proceedings against such successor
or refuse to extend time for payment or otherwise mcdlf, <mortizalion of the sums secured by this
Mortgage by reason of any demand macde by the original Bo/rower and Borrower's successors in interest.

11.  Forbearance by Lender Not a Walver, Any forbenrance by Lender in exercising any right
ot remedy hereunder, or otherwise afforded by applicable taw, swall rot be a waiver of or preclude the
exercise of any such right or remedy. The procurement of insurance urian payment of taxes or other liens
or charges.by Lender shall not be a walver of Lender's right o acceleraiu {ne-mnaturity of the Indebtedness
secured by this Mortgage.

12. Romedies Cumulative, All remedies provided in this Mortyaga ra distinct and cumulative
to any other right or remedy under this Morgage or afforded by law or equity, anc may bs exerclaed
concurrently, indepandently or succassively,

13, Succossors and Assigns Bound; Joint and Sevoral Liabllity; Captioras. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure o, tha respeclive
successors. and assigns of Lender and Borrowar, subject ta the provisions of paragraph 17 hareof. Al
covenants and agreements of Barrower shall be joint and several, The caplions and headings of the
paragraphs of this Morigage are for convenlence only and are not to be used to inlerpret or define the
provisions hersol,

14, Notice. Excep! for any notice required under applicable faw to be given in ancther
manner, (a) any natice to Barrowar provided for in this Mortgage shall be given by mailing such nolice by
certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b} any nolice to Lender shall be given by certified
mai), return receipt requested, to Lender's address stated hereln or to such other address as Lender may
designate by notice to Borrowst ay provided herein, Any notice provided for In this Mortgage shail be
deemad to have been given to Borrower or Lender when given in the mannsr designaled herein.
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15, Uniform Mortgage; Governing Law; Severability, This form of morigage combines
uniform covenants for national use and.non- -uniform covenants with limited variations by Jurisdiction to
constitute a unlform securlty"jnstru;nant covering real property This Mortgage shall be governed by the
law of the ]urlsdictlon in: whlch lhe ‘Property. Is-localed. In the event that any provision or clause of this
Mortgage or the Note: conﬂicts with ‘applicable law, such conflict shall not affact other provisions of this
Mortgage or the Note which“can be given effect without the conflicting provision, and to this end the
provisions of the Mortgage’and the Note are declared to be severable.

18, Borrower's. Copy, Borrower shall be furnished a conformed copy of the Note and of this
Mortgage at the time of execution or after recardation hereof.

17.. Transfor of the Property; Assumption. If all or any part of the Property or an interest
therein Is sold or transferred by Borrower without Lender's prior writlen consent, excluding (a) the creation
of a llen or encumbrance: subordlnate to this: Morigage, (b) the creatlon of a purchase money security
interest for i'.‘,useho{d applfances. (c)a: !ransfer by devise, descent or by operation of law upon the death
of a joint tena..f or (d) the' grant'of any:leasehold interest of three (3) years or less not containing an option
to purchase,” Lz ..'!ar ‘may; at: Lender's’ optlon. declare all the sums secured by this Mortgage {o be
immediately: due’ i payable Lender shall have waived such option to accelerate if, prior to the sale or
transfer, Lender anudis- person to. whom ‘the: Property s to be sold or transferred. reach agreement in
writing that the: credh of aunh. person Is saﬂsfactary to Lender and that the Interest payable on the sums
Secured by thls-, gag\a § nalt be.at sich rate as Lender shall request, If Lender has waived the option
fo aceslerate pro i paf'-\graph 17,.and"If Borrower's successor in Interest has executed a writlen
assumption agraem accapw‘ nr writlng by L.ender, Lender shall release Borrower from all obligations
under this Mortga g

If Lender: axarclses such op‘ion to accelerate, Lender shall mail Borrower notice of acceleration
in accordance with: paragraph 14 herect, /Such notice shall pravide a perlod of not less than thirty (30)
days from the date the’ notlce ls mailed ‘winki which Borrower may pay the sums declared due. |f
Borrower falls {0 pay s such surns prior to: the @ piration of such period, Lender may, without further notlce
or demand on Borrower, Invoke any remedies pe’mittad by paragraph 18 hereof,

NON-UNIFORM?CGVENRNT@I‘ Boirower and Lendai further covenant and agree as follows:

18,  Accelaration; - Remedies. Except as_provided in paragraph 17 hereof, upon
Borrower's or Mortgagor's breach of any covanant or upiaament In this Morigage, Including the
covenants to pay when due any sums secured by this Mcrgage, Lender prior to acceleration shall
mail notice to Borrower as-provided in paragraph 14 hereof spe:ifying: (1) the breach; (2} the action
required to cure such breach; (3) a date, not less than thirty (30) u2ys from the date the notice is
malled to Borrower, by which such breach must be cured; and (4) ihat faflure to cure such breach
on or before.the date spacified-in the notice.may result in acceleration #: the sums secured by this
Mortgage, foreclosurs by judicial proceeding and sale of the Property. Taa notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to usser: in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to 7.creleration and
foreciosure, If the breach Is not cured on or before the date specified in the rot.ce, Londer at
Lendor's option may declare all of the sums secured by this Mortgage to be immedm o'y due and
payable without further demand and may foreciose this Mortgage by judicial proceediny, ) Lender .
shali be entitled to collact in such proceading all expenses of foreclosure, including, but rot iimited
to, reasonable attorney's fees, and costs of docuimentary evidence, abstracts and title reports.

19.  Borrower's Right to Reinstate, Notwithslanding Lender's acceleration of lhe sums
securad by this Mongage Borrower shalt have the right to have any proceedings begun by Lender to
enforce this Moﬂgage dlsconllnued at any.time-prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums whlch would:be then due under this Mortgage, the Note and noles securing
Future Advances. If ‘any, had no. accaleralion occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable
expenses Incurred:by. Lender In enforcing the covenants and agreements of Borrower contained in this
Marigage and In enforcing: L.ender's remadies as provided in paragraph 18 hereof, including, but not limited
to, reasonable attorney's fees; and {d) Borrower lakes such action as Lender may reasonably require to
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assure that the lian of this Mortgago. Lender's interest in the Properly and Borrower's obligation to pay
the sums secured by this Mortgage shall continue unimpalred. Upon slich payment and cure by Borrawer,
this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

20, Assignment of Ronts; Appolntment of Receiver; Lender in Possession. As addilional
securily hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acceleration under paragraph 18 hereot or abandonment of the Property, have the right lo
collect and ratain such-rants-as they, become due and payable,

Upon accsleration under paragraph 18 hereof or abandonment of the Property, and at any time prior
to the expiration. of any perlod of redemption following judicial sale, Lender, In person, by agent or by
judicially appointed.receiver, shall be entitled to enter upon, take possession of and manage the Property
and to callect the renls.of the Property 1ncludfng thoge past due. All rents collected by Lender or the
recelver sheiibe applied.first lo payment of the costs of management of the Proparty and collection of
renls, including. but not limited.to recelver's fees, premiums on receivar's bonds and reasonable attorney's
tees, and then Y5 the sums secured by this Mertgage, Lander and the recelver shall be liable to accouni
only for those raits actually racelved,

21,  Fulyrs Advances, Upon request of Borrower, Lander, at Lender's option prior to release
of this Mortgage, may make Future Advances to Borrower, Such Future Advances, with interest thereon,
shall be secured by this N or«oaga when evldenced by promissory notes stating that said notes are secured
heraby. At no time shall ine: pri-"'lpal amount of the Indebledness secured by this Mortgage, not including
sums advanced In accordance 02 dawith to protect the security of this Mortgage, exceed the original
amount of the Note plus US §_= O

22, Rolease, Upon paynenl of all sums secured by this Marigage, Lender shall release this
Morigage to Borrower, - Borrower shall pay all costs of recerdation, If any,

23, Waiver of Homestead. Eorrwer hereby waives all right of homestead exemption in the

Property.

IN WITNESS WHEREOF, Berrower has exacuiad this Mortgage.

sc’orr M. CLARK
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STATE OF ILLINOIS )
} 88,
COUNTYOFCOOK)

e S T
ST e e T

I, the undersigned, a notary public In and for sald County, in the State aforesald, DO HERERY
CERTIFY that on lhis.day personally appoared before me TODD M, CLARK and SHARON K, CLARK,
his wife, and SCOTT. M, CLARK and YVONNE O, CLARK, his wile, personally known 1o me 1o be the
same persons whose names ara subscribed to the foregoing Instrument, and acknowledged that {hey
signed, seled, and delivered the sald Instrument as thelr free and voluntary acts and deeds, for the uses
and purposas thersin sel forh, Including the walver of rights of redemption and walver of ali rights and
benefits under and by vitue of the homestead exemption laws of this siate.

= m et
ST

=

Glvan under my hand and notaria! seal this /// "”day of January, 1988,

)

. P L -
Chadle st d leilg. -

Ay v

NOTARY PUBLIC 0 OFFICIAL SEAL

(NOTARIAL SEAL) CHARLENE A SOBY

! . ! »
- FARR R NOTARY PUBLIC, STATE OF ILLINGIS
my commission axpires: J [ ____} / MY COMMIGBION SXPIRES: 1102100
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