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THIS MORTGAGE ("Seeurily lustrumtent s is unde an February 3, 1998
The Mortgagor is
MARGARET MICHAEL GOUGIS, UNMARRTED
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whost address is
1543 PARK PLACE, FLOSSMOOR, IL 60422
("Boriwer™), This Security Instrument is given
[0

CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and cxisting under the laws of  the State of New Jersey . and whose
address is 343 THORNALL ST, EDISON, NJ 08837 ,

("Lender™), Borrower pwes Lender the prineipal sum
of

One Hundred Thirty-Six Thousand, One Hundred Forty-Five and 00/100

Dollars (U.S. § = 136,145.00 ). This deby is evidenced by Borrower's Note dated the same ditie as this
Security lnstrunu.m ("No!c") which prcwult.s for monthly payments, with the full debt, if not paid earller, due and payable on
March 1, 2028 . This Sceurity, Instrument seeures 1 Lender: () the repayment of the debt evidenced

by the Noie, wuh interest, and all renewals, extensions and modifications of the Note; (b) the payment of al} other sums, wilh

- interest, advm\cud under parngrnph 7. 10 proteet the seeurity of this Security Instrument; and (¢) the performance of Borrower's

© covenants and agreemients wnder this Seeurity. lmlrumcm amd the:Note.  For this pirpose, Borrower does hereby mortgage, gram
- and convey to Lender the following described praperty loctied in

COOK County, Winois:
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PARCEL 1: THE WEST 26,34 PERT OF THE BEAST 68.94 FEET OF LOT 7
IN PARK PLACE VILLAS, A SUBDIVISION OF THE WEST 679,28 FEET OF
THE SOUTH 20 ACRES OF THE SOUTHEAST 1/4 OF SECTION 11, (EXCEPT
THE SOUTH 50 FEET TAKEN IFOR VOLLMER ROAD), IN TOWNSHIP 35 NORTH,
RANGE .13, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
TLLINQIS, PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SHET FORTH IN THE DECLARATION OF COVENANTS
CONDITIONS AND RESTRICTIONS FOR PARK PLACE HOMECWNERS ASSOCIA-
TION, RECORDED NOVEMBER 15, 199% AS DOCUMENT 95791579 AS AMENDED
FOR INGRESS AND HGRESS, IN COOK COUNTY, ILLINOTS,

PERMANENT 'TAX NO. 31-11-405-041

-
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whieh has e wddress of
3543 PARK PLACE, FLOSSMOOR, Il 60422
{Hropenty Address)

~ TOGETHER WITE-AIl the improvements now or hereafler erected on the &)m serty, and all easements, sppurteninees,
fixsures now or herealler ppart of.tie property. All replocements and additions shall also he covered by this Seeurlly Insirmment,
All of the foregoing is refreedto in this Securlty Instrutent as the " Peaperty,”

BORROWER COVENANTE that Borrower is L ully selsed of the estate hereby conveyed and has the right to morignge,
grant wd convey the Praperty ang ot (he Property {s unenembered, except for encumbrances of record,  Borrower wiirrints
and wilk defend generally the title o s Property ogainst sll claims s demands, subject o any encimbranges of record,
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THIS SHCURITY INSTRUMENT combites unblorn covenants for national use and non-uniform ovenants with limited vartadons
by jurisdiction to constitute o wmiform seeusior mstrament covering real property,

Borrower and Lender covenant and ngree i foltows:

UNIFORM COVENANTS:

Lo Payment of Prinelpal, Interest and Lute Chnege Horeower shall pay when due the principnl of, and inerest on, the
debt evidenced by the Note and Tute charges due under the Nots,

20 Monthly. Puyrent of ‘Tuxes, Inswennee, aind Other Conrges, Borrower sl include ineach montlly puyment, tugether
with the pringipal andt interest as ser forth In the Note il sny [t creges, o s for () axes o speclal assessments 10\'lcd
ar o be levied agatnse the Property, (b) fensehold payments or grouzal sents on the Propery, ond (€) premivms for insurince
required undor Barageaph 4. 1o any year It which the Lender must pay n moriguge insuranee premium to the Searetary of
Housing and-Urban Developmen (*Seeretnry™), or In niy yeur in which sael sremiwm would hive been required §1 Lender sifll
beld the Securdty Instrusent, cach monthly payment shall also inetude eliher: Gsum (or the anpusl mortgige insaranes premivm
0 be paid by Lender to the Seeretsry, or () a momhly chirge instend of a zaorignge insaranee premivm i this Security
Insteumen) is held by the Seeretury, i o rensonable wmount @ be determined by e Soeretary, Exeept for the momhly chiarge
Dby the Secretary, these itenms are enlled "Eserow Ttems® nnd the sums pakd o Lendes e ealled "Eserow Funds”,

Lender may, o any time, colleet tad hold wmowmts for Eserow ftems in on aggregnee asount not to exeeed the maximum
amount that may be required for Borrower's eserow necoutst under the Renl Estute Settlemers Frocelures Act ol 197, 12 US.C.
§ 2600 g segt. and optementing reguliions, 24 CER Part 3500, ns tey may be amended Trom dine 1o time (CRESPA®), except
tiat the eushion or reserye |:crmhwd by RESPA for unnutleipated dishursements or dishursements-selore the Borrower's payments
wee wvadlable in the agcount may net be bused on amounts due Tor the mortgage insurance premiu,

IF the amounts held by Lender Tor Exerow fems exceed the amounts peemitted to be held by RESEA Lender shall teeonm
t Borrower for the exvess fumds as required by RESPA, 1 the amounts of funds ekl by Lender atany/tizae are not sufficient
o |;uy the Escrow ltems when due, Lender may nonify the Borrower and require Borvower to make up the vaoitige as pormiited
by RESPA.

The Eserow Funds are pledged ns additional security tor ull sums seeuted by this Securfty Instromem, 11 bsorrower tenders
to Lender the full payment of all such sums, Borrawer's seeount shull be eredited with the balanee remalning for all installment
ilems (), (b andl () el any mortgoge fnsurtnee premviun instollment thit Lender has not become obligated 1o pay to the
Secretnry, and Lender shall promptly relund ooy exeess funds 0 Borrower,  Immedintely prior o o foreclosure siie of the
Property or ity uequisition by Lender, Borrower's neeount shatl be eredited with nny bolunee remaining Tor all installmes for
itenis (i), (b) wnd {e).

L Apphiention of Payments. Al payments under Parageaphs and 2 shall be applied by Lender ns follows:

' Eirst, to the motigage insirange-premivin to be paid by Lemler to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgnge lnsuranee premivm;

Second, to any taxes, special nssessments, lensehold pryments ot grotmd rents, and fire, Qood s other hazard insorance
premiums, us required;

Thirgd, to interest dee under the Note:

Foyrth, to amortization of the princlpai of the Note; and

Eifth, to lnte charges due under the Note,
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4. Flre, Flood and-OtherFlazard ISUrince. BotroWer Sifall e sl hprdTemems on the Property, whether now in

existence or subsequently erected, agninst any hazards, casualties nnd contingencies, including fire, for which Lender requires
insurance. . This insurinee.shatlbe maintained in the mnounts and Tor the periods hat Lender requires, Borrower shial! also insure
all improvements on the Property, whellier now in existence or subsequently erccted, against loss by flaads ta the extent required
by the Sccretary, Al insurance: shall-hesearried with.companies-npproved by Lender. 'The insurinee policies and any rengwals
shall be held by Lemder and shall include:lass payable clauses in-favar of, and in a form aeceptable to, Lender.

In the gvent of loss, Borrower.shall-give Lender immediate notiee by mail, Lender mny make proof of loss if not made
promptly by Borrower:  Each insurance.company- concerncd-is hercby awthorized and directed to make payment for such loss
divectly 10 Lender, instead.of*to: Borrower andl;to: Lender jaintly.. All or nny part of (he insurance proceeds may be applied by
Lender,  ts option, either, (1) to- the. reduction-of the indebledness under the Note and this Securily Instrument, first to any
delinguent -amounts apphied:in the order, in Paragraph.3, and then to prepayment of principal, or {b) 10 the restoration or repair
of the damaged_property, :Any application ofithe proceeds to the principal shall not extend or postpone (he due date of the monthly
payments which are. referred to-tn Pacagrapl:2, or change the nmount of suech payments,  Any excess insurance proceeds over
an amount required. o pay all outstanding indebledness under the Note and this Seearity Instrument shatl be paid to the entity
legatly entitled thereto. o . _

[n-the event of foreclosure of .this Security Instrument ot ather transfer of title 1o the Property thar extinguishes the
indebledness, all right; title and-inwerest of, Borrower-in and.to insurance poticics in-foree shall puss to the purchaser.

8. Occupaney, 2 roservation,: Maintenancemnd-Protectiomof the Property; Boreower’s Lonn Applicution; Lenseholds,

Borrower shail.occupy; establish, andsuse. the Properly as Borrower's. principal residence within sixty days afler the execution
of this Seewrity Instruriers-for.within sixty- duys ol a later sale ar tusnsfer of the Property) and shall continue 1o ocoupy the
Property as Borrower's priveinal,residence: for .al feast one year afier the dae of occupancy, wnless Lender determines that
requirement will cause undanhaordship: for: Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control, Borrower shall netify; .crdars of:any. extenvating circumstances.  Borrower shall nol commit wasie or destroy, damage
or substantially.change the Property. ei allow the Property. to deteriorate, rensonable wear and tear excepted. Lender may inspect
the Broperty il the Property is.vicait ox-sbandoned or the loan is in defaull, Lender may tike reasonable action (o protect and
preserve such vicunt.or abandoned Propertys.-Borrower shall also be-in defoult i Borrower, during the foan application process,
gave materinlly false.or inecurate.informaiic i ur statenients to-Lender: (or failed te provide Lender with.any maerial information)
in conection with the toanevidened by the Noterduding, but ot Hmited to, representations concerning Borrower's ogeupancy
of the Property as a principal-residence, I this Security. Instriment is on a lenschold, Borrower shall camply with the provisions
of the lense, 1f Borrower nequires fee thie Lo the Bioperty, the leasehold and fee title shall not be merged wnless Lender agrees
to the merger-in writing, .- .

fi. Condemuntion,. - The procecds of any. award or-aim for dnmages, direet or consequential, in connection with any
conclemnation or ather: taking of any part of the Property, ur for-sonveyanee In plnce of condemnation, are herely nssigned and
shadl be paid-to Lender to the-extent of the full amount of the indebiedness that remains unpaid under the Note and this Seeurity
tnstrument,  Lender shall apply such-proceeds to the reduction ol ine indebiedness under the Note nnd this Security Instrument,
first to nny detinquent amounts:applicdinthe order provided in Pactgenph 3, wnd then to prepayment of principal, Any application
of the proceeds to the principal shall.not exiend or postposne the due i of the monthly payments, which are referred 10 in
Paragraph 2, or change the amount of such payments,  Any excess prosesa: over an ameunt required (o pay all owtstanding
indebieduess under the Note and (his Seeurity Instrunient shall be paid to e esity fegally enlitled thereto,

7. Charges-to Borrower mnd Proteetion of Lender's Rights in the Propary, Borrower shall puy all governmeninl or
municipal charges, fines andl impositions that are not included  Pavagraph 2, “Borrawer shall pay these obligmions on time
directty to the entity which-is owed the. payment, 17 filure to puy would adversely afiect Lender's interest in the Propenty, upon
Lender's request: Borrower shall prampily-fuenlsh to Lender receipts evidencing these paviients,

[f Borrower ails wo.make these payments or the payments required by Peragenph 2, o Satls 1o perform any ather covenants
and agreenents sontidnedd in this Security Tnstrument, or there Bs n legnl procecding that may sign! ficantly affect Lender's rights
in the Property (such as a proceeding In bankrupicy, for condemtution or (o enforee Inws or regulptions), shen Lender muy do
andd pay whatever is necessaey 10 protect the vadue of the Property und Lender's righis in the Property, incuding payment of taxes,
hazard insurance and other items mentoned.in Paragraph 2. ‘

Any nnounts cisbursed: by Leirder ungor this Paragraph shal! become an addivianal debt of Borrowe: o:id be seeured by this
Security (nstrument, These amonnts shall bear interest from (e date of disbursement, at the Note rate, and ad the option of the
Lender, shadl be lmmediately due and payable,

Hurrower shinl) ;u‘mnmfy dischargu-aay lien which has priority over this Securlty Insirument unless Borrower: (1) ngrees in
writing to the pryment of the obilgation secured by the tien Tn o wanner nceeptable o Lender; (b) contests tn good faith the Jien
by, or defends ngainst. enforeeinent of the lien in, legal procecdings which in the Lender's opinion vperate 1o prevent the
enfurcement of the lien; or (€) seenres from the holder of the lien an agreement satislactory to Lender subordinrting the Hen w
this Securlty-Instrument, [ Lender determines tht any part of the Property is subieet 1o len which may wiindn priorily over
this Security instramen, Lender mny glve Borrower o notice Ientifying the lien, Borrower shall sntisty the Hen or take one or
move of the actions set forth above within 1O days of the ghelng of noties,

B Fees, Lender may colleet fees and ehurges authorlzed by the Seeretary,

9. Grounds tor Aceeleration of Dbt

() Defwnlt,  Londer may, except as limited by regubiluns issued by the Secretary in the cose of puyment dofanhts,
require Tmmedinte payient in il of al sums secured by (s Seeurity Inseeament it
() Borrower defuolts by failing puf in fud) noy monthly payment resuired by this Seearity Insirmmen prior
o or on the due date of the next monthly payment, or

(i) Borsawer delaukis by Ealling, for a period of diny days, to perform any other obligations contained in this
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Seeurity Instrament, . _ ‘
(b) Sale Without CreditApproval. Lender shall, if permitied by npplicable tnw (including scetion 34 | (d) of the Grrn-
St Germain. Depository Institwions Act of 1982, 12 U.S.C, 1701)-3(cD) and with the prior approval of the Secretary,
require immediate payment. in-fult ol all sums seeured by this Security Instrament if: ,
(i) Albor part of the Property, or o beneficinl Interest in o trust owning all o part of the Propeny, is sold or
otherwise trangferred (other than by devise ar descent), amd
(i) The property is nol aceupicd by the purchaser or graniee os his or her prineipal residence, or the purchaser
or grantee does so oceupy the Property, but his or ber credit bas not been approved in nceordunce with the
requirements-of the Seeretary. :
{c) No Waiver, W circumsiances oceur i wowld-permit Lender 1o require immediate payment in full, but Lender
docs et require:such paymentsy. Lender does nol waive its rights with respeel (o subsequent events.
() Regulations of HUD: Secretary... In many circumstinces regulations issued by the Secretary will limit Lender's
rights in the. case. ol payment defaults to require immediate payment in full and foreclase if not pnid. This Seeurity
Instrument does ot nuthorize, acceleration or foreclosure.il not permitied by regulations of the Secretary,
(¢} Movtgage Not Insuved:: Borrower agrees. that it this Seewrity Instrament and the Note are not deleymined to be
cligible for tnsurance.vindesthe National Hausing Act within 60 days from the date hereof, Lemder may, at its option
require immediate. payment; in: full: of -all .sums secured by this Securily instrument, A wrillen statement ol any
authorized agont of - the Secretary -duted subsequent to 60 days rom the date hereol, declining lo insure this Security
(nstrument-anethe Note, shalt be deemed conelusive proof of such ineligibility, Notwilhstanding the foregoing, this
aplion may 1ot oe exercised by Lender when the unaviilability of insurance s solely due to Lender’s failure to remil
i Morghge: instivames premium. (o the Secrelary., ‘ _

(1, Rednstatement, Bairower hos - right to be reinstated i Lender has required immediate payment in full becinise of
Borrower's; failure to pay-an. avowsidue: under the.Note or this Sceurity Instrument,  This vight applies even after foreclosure
proceedings arc instituted.- To reinsiatz:Ahe: Security. Instrument, Boreower shall tender in o lump sum all amounts required 10
bring Borrower's account current inciuding, 10 the.exient they ave obligaions of Borrower under this Security Instrumen,
foreclosure costs and. reasonible and custoraaty. attorney! s fees and expenses properly associnted with the loreclosure proceeding,
Upon reinstatement by -Borrower, (hisiSecirity [nstriiment and. the. obligations that it secures shall remain in effect as if Lender
had not-required immediate. payment:in: [t However, Lenderis not required Lo permit reinstatement if: (i) Lender has aceepled-
reinstatement aftér the commencement: ol foreclesure proccedings within two years immediately preceding the commencement of
w current. (oreclosivwe - proceeding,- (i1): reinstatement will preclude foteclosure on different grownds in the futire, or (i)
reinstatement, will adversely alfectsthepriority.ofsthe 1ien sreated by this Seewrily Instrument,

[1. Borrower ot Refeased; - Forbearance, by Lenzernot w: Waiver,  Exiension of the time ol payment or madification
of amortization af the.sums:secured: by. this-Security, lnstruaentginted by Lender 1o any successor in interest of Borrower shall
not operate (o release: the tabitity/af the original. Barrower:or Borrower’s successor in interest.  Lender shall not be required 1o
commence proceedings against any:successor. in.interest-ar, reluse 10 3xlend time for payment or otherwise modify amortizition
of the sums sceured by this Security Insttumént by reason.of iny deivandd made by the original Borrower or Borrower's successors
~ i interest.. Any:forbearance by Lenler in excreising any right or remuedvasiall not be a waiver of or preclude the exercise ol any

right or remedy, C e e s

12, Successors und: Assigns Bound;: Joint ind: Several: Liability; Co-Signers,  The covenants and agreements of this

e if';..:\"'.-‘ﬁ e m.u‘ fen

© Security Instrument shall. bind. and benefitshe suceessors and nssigns of Lenderund Borrower, subject 10 the provisions of

Parngraph 9(b): Borrower's covenants. and agreements shall be joint and several,  Ady Borrower who co-signs this Security
Instrument but.does net execute. the Note: (1)-1s co-signing {his. Sceurity Instrumeri <nly lo morlgage, grant and convey that
Borrawer's interest: in the Propertysunder. the:terms. of this Security Instrument; (b} is-ae: personally obligated to pay the sums
secured- by this Sceurity. Insteament;’ it {c). agrees. that: Lender and- any other Borrower miy-sgree to exiend, modily, forbear
or make any accommodations with.regard to.ihe terms.of this Security. Instrument or the Note without that Borrower's consent.
t3. Notices. Any notice 1o Borrower. provided-for. in this:Security Instrument shall be given by delivering it or by mailing
it by lirst class mail unless. applicable liw requires.use of another method. The notice shall be dirccted 1o the Property Adkiess
or any other addréss Borrawer desighates,by notice.to Lender. - Any natice to Lender shall be given by-irs class mail 1o Lender's
- address stated hereln or any address: Lender. designases by notice to Borrower,  Any notice pravided for in2aiz Security Insirument
shiad] be deeriied to have been given to Borrower or Lender when given as provided in this Paragraph,
, (4, Governing Law;-Severabitily, . This Security. instrument shall be governed by Federal law aud the taw ol the
jurisdiction ‘in-which'the' Propeny. is located. 1n-the event that any provision of clause of this Securily Instrument or the Noie
- conflicts with.appticable Taw, such:conlict shall not affect other provisions of this Security Instrument or the Note whicl: can be
given effect without the conflicting provision. o this end the provisions of this Security Instrument and the Note are declared
. 10 be severables _ . ,
I5. Borrower's Copy, . Borrower shall be given one conformed capy of the Note and of this Security Insirument.
16. Hazardous Substances.. . Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
- Hazardous Substanees on or-in‘the Property.. Borrower shall not do, nor nllow anyone else to do, anything affecting the Property
. that is in violation.of any: Environmental:Law, The preceding two sentences shall not apply 1o the presence, use, or storage on.
-~ the Property.of small quantitics of Hizardous Substnces that are generally recoghized to be approprinte (o normal residential uses
- and 10 maintenanee of the Property, A
Borrower shall promptly: give Lender writien notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory. ageney or private party involving the Property und any Hazardous Substance or Environmental Law
~ of which Barrower- has-nctual- knowledge, 1T Borrower learns, or is notified by any governmental or regulatory suthority, (hal
any temaval or other remédintlon af miy Hazardous Substances wlleeting the Property (s necessary, Bogrower shall prompily teke
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all teeessay remedind nebony in accordnnee with Bovironmental Law,

As used i this puragraph 16, "1azardous Substanees”™ are those substances defined ns woxic or hnzardous substances by
Environmental Law amd the Tollowing substunces: — gasoling, kerosene, other Dummable or toxle petroleun produets, toxic
pestivides and herbicides, volmile solvents, materials contnlning usbestos or fornsldehyde, and radionetive materinls, As used
the paragraph 16, "Environmental Law" means fecernd lvs and Lnws ol the Juelsclletion where the Property is focated that refate
to henlth, safety or environmental protection,

NON-UNIFORM COVENANTS,  Borrower aied Londer further covenant und agree as follows:

17, Assignment of Rents,  Borrower ancenditionally assigns and translers 10 Lender all the rents nnd revenues of the
Praperty. Borrower nuthorlzes Lender ur Leader's agents 10 collees the rents and revennes wd hereby direets each wenant of the
Praperty to pay the rents 1o Lender ar Lemler's agents, However, prior 1o Lender's notice 10 Borrower of Boerower's hreseh
ofany covenant or agreement in W Seeurity Instrament, Borrower siall colleet and reeelve nll rems and revenues of the Property
as trustee for the benefit of Lender and Borrower, "This assignment of rents constitutes an nbsolute assignient and not ai
issignment (or additlonul security only.

IV Lender gives notice of breneh o Botrower: (o) all rents recelved by Borrower shall be held by Borrower s trustee for
benelit of Lender ondy, 1o be applied (o te sums secured by the Seeurity Insiewment; (b) Lender shutl be entitled 10 colleet and
receive all o the rents of the Propertyt il (e} vach tennt of the Property shall pay all rents due and uipaid 1o Lender or
Lender's ngent i Lender's writen demand to the e,

Horrower has not ezscuted any prior assignment of (ke rems and has not and will not perform any aet thit would prevent
Fender fromy exercising iis vights under (his Paragraph 17,

Letider shall net be weeaived w enter upon, take control of vr mulntaln the Property before or after giving notiee of breach
to Borrower,  However, Lendecwr a Judicially appointed receiver may do so o asy (me there s o breach.  Any application of
rents shidl not cure or waive wy delull or ivalidate any ather elght or remedy of Lender, “This assignment of rents of the
Property shill lermitiate when the tan? secured by the Seeurity Instrument Is paid in full,

I8, Forcelosure Procedure, 1F-Sender requives immedinte pnyment in il woder puragraph 9, Lender may toreclose
this Seeurlty Tnsteument by judieinbprecesdingss. Lender shull be entitled o collect all expenses Incurred n pursulog the
remedles provided In this paeograph 18 -ozading, but not lmited Lo, veasonable attorneys' fees und cast of title vridence.

If the Lender’s interest.dnthis Seenrlcy-Instenment is held by the Seeretary und (he Seeretary requlres immedinte
payment in full wnder Paraginphe;:the Seerctury iay invoke the nonjudiclal power of snle provided In the Single Fambly
Mortgage Foreelosure Act oft 1994-("Act") (12 V.81, 3751 gt seg) by requesting o Toreclosuie commlssioner designated
ancler the Aet to conmence forectosure wnd to seli-Gie esperty as provided in the Act, Nothing in the preceding semtence
shull deprive the Secretary of any vights otherwise sviable 1o n Lender vider this Puragraph 18 ar applienble I,

19, Release, Upon payment of sl sums secured by his Scourity Instrument, Lender shall release this Seewrity Instrament
without charge to Borrower,  Borrower. shall pay nny recordn ion costs,

20, Waiver of Homestead,: Bocrower waives all rights ol nemestend exemption in the Property,

21, Riders to this Security:Tnstrument,. [ one or more riders nre. executed by Borrower nmd recerded together with this
Seeurity Instrument, the covennnts and ngreements of ench sueh rider spari be incorpormed Into nnd shall amend and supplement
the covenants and agreements of this Securlty Instrument as it the rider(ss were a part of this Security Instrument.

The following riders ave atbtached:
Adjustable Rate Rider Planned Unit Development Rider

.+,
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms contained in this Seeuvity Instrument and in any rider(s)
exceuted by Borrower and recorded with it,

Witnesses;
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STATE OF JLLINOIS, COUNTY ss: COOK

YRR

{, the undersigned, widomry Public in ad Yor said county aed stite do hereby eertify that
MARCGARRT MICHARL CODGIS, UNMARRIED
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persortally kuown (o me to be e same person(s) whose nade(s)subseribed to the foregolig instrument, sppuared before me this
dny in person, and acknowledged that (e, she, they) signed e detlvered the sadd Tnstrument us (his, her, thelr) free and
voluntary aet, for the uses wnd purposes thereii sel forth. P L

Giiven under my hand and offielnl seal, this . ’.]'J.»"«-_.;k. ay S e 7 STy
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My Conunissibn expires:

i
N
g
3
|
3
&,

v

oo 7 '
E } /) ra

Notiey Piblic g

ST

5

T

w
"ORRICTAL SHAL"
MAUREEN YANDPgL
Nulary Publle, State of (1ipols
My Commiission Expires &4'78
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CHASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUE
ORLAND PARK, IL. 60462

*ILLINGIS FEA DEED OF TRUST
CAHNLTPAGE 0 QF 6 (7/90) (Keplases 1w
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this  3rd  day of February, 1998
. and is incorporited into and shall be deemed to amend and supplement the
Nortgage, Deed of Trust orssecurity Deed ("Security Instrumend™) of the same date given by the undersigned
("Borrower") to secute Borrewer's Note ("Note") o

CHASE HANHATTAN MORTEASE CORPORATION - corporation organized and

existing ynder the laws 07 the State of Nepw Jersey,
(the "Lender™ of the same date and covering the propenty described in the .Scuiruy ristrumen and located att
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3543 PARK PLACE, FLOSSMGCOR, 1L 60422

(Peoperly Addiess

e -
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THE NOTE CON FAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS FHE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,
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ADDUTIONAL COVENANTS.  In addition to the covenants it agreemems mide in the Security
Insirument, Borrower ond Lender further covenant and pgree as follows:

[, INTEREST RATE AND MONTHLY PAYMUENT CHANGES

{A) Champe Dute

The imerest re muy change on the first doy of  July, 1999 o githan day of each
siceeeding year, "Change Due” means cach date on which the interest rse could chiange,

By "The Index

Beginning with the first Change Date, the inerest rate will be based on an index. “ndex” menn the weekly
avernge yiekd on Unlied States Trensury Seueitios acfusied 10 5 constant matrity of one year, as made aviluble
by e Federat Reserve Board, "Current Index” means the most recent ladex Pgure available 30 duys Before the
Chunge Dute. 16 the Index (as delined above) is no longer nvadlnble, Lender witl use as & new Index any index
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FLIA Adjustabbe Rate Rider
CS2UMET e 1ol YOSN0Y (Replaves rev, [1AA
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preseribed by the Secretary (as defined in Pacageaph 7(BY. Lender wil] give Borrower notiee of the new Idex,
(€) Culeulntion of Interest Rite Chunges ‘
Refore cach Change Dute, Lender will cileulme » new interest rate by adding o mmrgin of

~ Two and Three-Quarters _
prrceithge points ( 2,750 %) tothe Current bidex and rounding the sum 1o the neirest one-

cighth of onie pereentage poim (0,125%), Subjeet o the Himits stated in Paragraph S(D) of this Note, this rounded

amount will be the new interest rate unt! the.next Change Dale,

(0) Limits on Inerest Rate Chnges

The interest rute will never-incrense or decrease by more tan one percentage point (1.0%) on my single
Change Dute, The interest rae will never be more than five percentage points (5.0%) higher or tower than the
initind inlerest rte stmed in Paragraph 2 of this Note.

(B) Cadevlution of Payment Change

M the interast rare.changes. on-a Change Date, Lender will enfeutme the wmount of monthly payment of
principnl and inwerssi which would be.necessary 1o repay the unpaid principal balance in ful) a the maturity date
al the new interesi-ate through:substanilatly cqual payments. 1n making such calenlation, Lender will use the
unpai¢ principal hatantz which would be ewed on the Chimge: Dite if there had been no delault in pryment on the
Note, reduced by the aaotn ol any: propyments 1o principal. The result of this caleuliion will be the amount
of the new monthly pryment-z @ prinéipal an. interest,

(1) Notice ol Clanpes: o ,

Lender. will- give notice to Burrower.of any change in the imerest rate mnd monthly payment amoum. The
notice must be given'st feast 25 dagz butore the new monthly payment amount is duc, and must set forth (i) the
date of the notice, (i) the. Change Date, (¥435:the old interest e, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index aned the date it was published, (vii) the method of caleulating the change
in ‘monthly payment amount, and-(viii) any ciher information which may be required by law Jrom fime o time,

(GY Effective Date of Changes :

A new interest rate caleulated in accardiaes with Paragraphs S(CY and (1) of this Note will become
elfective on the Change Date. Borrower shill make n parsnent in the new wonthly amount beginning on the first
payiment date which occurs atJeast 25 days after Lender has given Borrower the notice of changes required by
Paragraph S(F). ol s Note, Borrower.shall have no unfigition (o pay any increase in the monthly poyment
amount caleulited in aceordarice witly Paragraph S(E) of this No2¢ (or any payment dme occurring less than 25 days
after Lender has. given the required . notice.. I the: momhly-peyment amount caleulated in accordance with
Paragraph S(E). of this Note degreased, - but Lender failed to give tipztyotice of the deerense and Borrawer mide
any monthly paymeni imounis,excecding the. paymicit amount whick shonld have been stated In a timely notice,
fhen Borrower- has i option-10. eliher (i) demand-the return to Boirower ofany excess payment, with interest
thereon at the Note tte (urule equal {0 the interest rate witich should have beea siated in timely notice), or (i)
request that any. excess payment, with interest thereon at the Note rate, ve/anplied as paymen of principal,
Lender's abligntion to return any exeess payment with interest on demand is 1.01assignable even i this Note i
atherwise assigned before the demand for return is made,
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FILA Adjustable Rate Rider
CLTIGHT Page 2 of 2150 (Replaces rev. 10/44)
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BY SIGNING BELOW, Boreower ueeepts wid agrees o the terms and eovenants containgd I this Adjustable Rye
Rider,
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FILA Adjustable Rule Rider
C-TMMLT  Vage 3 of 3 (5/96) (Repluces rev, 10494)
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PLANNED UNIT DEVELOPMENT RIDER 62501734
1625017346
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd duy aff'ebruary, 1998
<, is incorporated o and shall be deemed 1o amend and supplement the Mortgage, Deed
0 Trust ar Seeurity Deed (" Seeuriy nstrument™) of the same date given by the undersigned *Borrower") w seeure
Borrower's Note ("Note"y w
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CHASE MANHATTAN MORTGAGE CORPORATION

("Lender*) of the same tote sid covering the Property deseribed in the Seeurhy Instrument md logied at

3643 PARK PLACE, PLOSSMQOR, 1L-60422

The Property Adedeess is n part ol s plamed unit development ("PUD") known os

PUD COVENANTS. i wdedition o the covennns mnd agreements maas-naiie Seeurily Instrument, Borrower
il Lender further cavennm wwl ngree is follows:

A. 8o long as the Owners Associndon (or equivalent entity holding title tecimmon arens and facilities),
neting as trustee for the homeowaers, malaening, with s geverntly aceepled insuzanee carrvier, o "nwster”
or "blanket” policy insarlng the property located in the PUD, inchiding all aprovements new existing
or herealter erected on the morignged premises, snd such polley Is swisfuctory W iender aml provides
insurance covernge in the amounts, for e periods, msd against the buzaeds Lender regeives, inchuding
fiee und other hazards Incluced within te term “extended coverage” and foss by laod, 1o the extem
requived by the Scerewary, thens () Lender waives the provision in Paragraph 2 of Sy Seeurlly
Instrvment for te monthly payisent to Lender of wswm Tor e yenrly premium Instnlbnenss Yo haenrd
insurnnce on the Property, and (1) Hovrower's obligaion under Paragraph 4 of this Seeurdty iasausen
o madstain hzard insuzanee coverage on the Propety I clestied satlstied 1o the exient ihnt the reguired
cowerage Is provided by the Owners Association pulicy, Borrower shdl ghve Lender prompt notiee of

FHA RID RIDER
COLIOSET (Rev. 32000 Page [ ol 3 (Replaes 8705
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any lapse in required hazard insurance coverage and of any loss oceuring rom a hazard. In the event
of & distribution of. hazard insurance proceeds in licu of restoration. or repair following a loss 1o the
Property or (o common-areas. and_[acilitics of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to; Lerder, for application (o the sums secured by this Seeurity Instrament, wilh
fany escess paid to the entity legally entitled thereto.

Borrower promises Lo pay ail dues nnd assessments imposed pursuant to the legal instruments creating
and poverning the PUD,

It Borrower does not pay. PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender. under this Paragraph C shatl become additional debt of Borrower secured
by the Security Instrwment, Unless Borrower and Lender agree to othier lerms of paywment, these amounts
shall bear interest from (he date ol disbursement at the Note rate and shall be payable, with interest, upon
notice from Lendet 1o Borrower requesting pryment.

BY SIGNING BrELOW, Bormwcr accepls and agrees to the terms and provisions contained in this PUD Rider.

o/
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RGA&EE}T MIOHAEL GOUGIS {}
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FHA BUD RIDER
CTIELE (Rey. $90) Page 2af 2 (Repluces §95)
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