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MORTGAGE

AVONDALE PRIME LOAN SHTERWNTY |

(Hlinois) XPPFSS

This Mortgage : "Mertggge”) with.oower of safe is given thus - Sth day of February
v the Mortgagor,
YU-FENG SUNG and CHUAN-CHU SN SUNG. HUSBAND AND WIFE, AS JOINT TENANTS

theren “Borrower™s. 1o the Mongagee, Nvandale Federal Savings Bank, its successors and or assigns, a
federally chartered savings bank. whose address' 127900 S, Frontage Road. Suite 120, Wowdridge, lllinois 60317
therein, Lender™.

WHEREAS. Borrower and Lender have (enwred into an Avondale Prime Loan Agreement and
Disclosure Statement ethe “Agreement”) dated the same sate as this Morzage. pursuant to which Borrower may
from tume to tme borrow from Lender sums which shatl potinhie aggregate outstanding priscipal balance
not to exceed  S13, 10000 ithe “Mavimuny Credit Line”» plus interest ifinance charges)
on the sums borrowed pursuani to the Agreement, pavable at the rates and at the times provided 1or in the
Agreement. As provided in the Agreement or after 02-03.2003 ithe “Expiration Date™)
all sums outstanding under the Agreement may be declared duc and pavao’e. together with interest thereon,
pniess Lendet agrees to extend such Expiration Date. In any event. all amodris borrowed under the Agreement
pius interest thereon must be repasd by 02-05.2008 tthe “Fiazy Maturity Date™y.

TO SECURE 10 Lender the repayment of the indebledness incurred poriuant to the Agreement,
tincluding, without Lmmmation. such future advances as are described in paragraph 16 herrofy with interest
thereon. the payment of 2il other sums. with interest thereon. advanced in acvordance Berewi o protect the
securny of this Mortzage, and the performance of the covenants and agreenwents of Borrower codtained herein
and in the Agreement. Borrower does hereby mongage, grant and convey 1o Lender with the powel of e the
following described propenty focated in the County of  COOK State ol Hitnots.

Legal Descripiion: See Exhibit “A° Amtached As Page 7

Which has the address of 318 CARNABY CT
sherem " Propern Address™) SCHAUMBURG
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TOGETHER with all the smprovements now or hereafier erected on the property. and all casements.
rights, appunterances. rents. royaliies, mineral. oil and gas righis and profits, waier, water rights. and wialer
stock. and all fivwres how or hereafter attached to the propeny. all of which, including replacements and
addinons thereto. shall be deemed 0 be and remain 2 pant of the propeny covered by this Mortgage: and all of
the foregoing, together with said property tor leaschold estate i this Mortgage 15 on a leaschold) are herein
referred to as the “Propery.”

Borrower covenants thar Borrower is lawfully seived of the estate hereby convesed and has the right tw
mortzage. grant and convey the Property, thai the Property is unepcambered with the exception of those items. it
amy . histed in 3 schedule of exceptions to coverage in any title insurance policy msuring Lender’s interest in the
Property. and thai Borrower will warrant and deferd penerally she title to the Property against all claims and
demands, vt o any morigages. cncumbrances. declarations. easements or restirictions listed in a schedule of
CACEPLeNS o Cor erage thany htle wsarance policy msuring Lemder’s interest in the Property or of ecord on the
date hereot.

COVENANTS  © Goraopner amd Lender covenant and agree as follows:

1o Pasment of Principet end fnrerest. Borrower sitail promptly pay when due without serofl, recoupment o
deduction. the principal of and infzrest on the indebiedness incurred pursuant 10 the Agreement tincluding future
advancesi. together with any fees s Chiarzes as provided in the Agreement.

2 Applheaion of Paoments. Unless uoplicable law provides otherwise, all pavinents received by Lender
under e Agreement and paragraph] hereot <hall be applicd by Lender first in pavment of any advance made by
Lender purseant o this Mortgage, then 10 fees and charges and interest pavable pursuant o the Agreement, then
to the principzt amounts outstanding under the Azriement.

3. Churyes: Liens. Borrower shall prompuly pas or cause 10 be paid all taves, assessiments and other charges,
fines and uapositions aitributable (o the Propenty which may attain a prierity ever this Morgage. amd feaschold
paymets or ground rents, il any . including all pavments Zud under any morngage disclosed by any tide tnserance
podicy smsuring Lender's interest in the Prepeny or of teeord on the date hereof.  Borrower shall, prompily
furmsh to Lender all notices of amounts due under this paragnph and receipts evidencing such pavments.
Borrower shall premptly discharge any lien which fias priority ‘over this Morigage. except for the lien of any
mortpage disclosed by any title insurance policy insuning Lender’s’aterest in the Property or of record on the
date hereol: provided. that Borrower shall not te required o discharge any Lush Jien so long as Borrower shall
agree 21 writing io the pavment of the vbligation secured by such hien in a panner accepiable to Lender. or shail
n good faith contest such fien by, ar defend enforcement of such lien in. regatpraceedings which operaie 10
prevent the enforcement of the lier or forfeiture of the Propeny or any past thereo?.

4. Hward lesurance. Borrower shall keep the improvements now exsting or Wrecaiter erecied on the
Property :rsured against joss by fire, hazards incleded within the term “extended covernge” and such other
hazards o Lender may reguire amnd in such amouents and for such peniods as Lender may iequiies provided. that
Lender shall not require that the amount of such coverage excved that amount of coverage réuvaied to pav the
sums secuted by this Mortzage and any cther mortgage on ke Property.

The mserance carnter previding the insurance shall be chosen by Borrower subject to zpnioval of
Lender. provided. that such approval shall not be unreasenably withheld. ATl premiems on insurance policies
shall be paid in a timely manner when due.

Al insuranee policies amd renewals thereol shall be in furm acceptable to Lender and shall iwlude a
standazd mortgae clause m favor of and in form aceeptabie to Lender. Upon request of Lender, Lender shall
have the right to hold the policies and renewals thereot. and Borrower shall promptly furnish o Lender all
refiewal notices and all receipts of paid premiums. i the evem of loss, Borrower shall give promot notice to the
msurance carner and Lender. Lender may make proof of Joss if not made promptly by Borrower,

Chnless Lender and Borrower otherwise agree in wrting, insurance proceeds shall be applied 10
resteranon or repaar of the Property damaged. provided such restoration or repair is cconomicails feasthle and
the sevurity of this Mortgage 15 pot thereby impaired. 1 such restoration of repair is not economicaily feasible
or i the secunty of this Mortgage would be impaired, the insuratce proceeds
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shali be appised fo the sums secured by this Mongage. with the excess, if any, pad 10 Borrower. If the Propernty
15 .ahandoned by Borrower, or 1if Borrower fails to respond to Lender within 30davs from the date notice s
matled by Lerder to Borrower that the insurance carrier offers to settie a claim for insurance benehits, Lender is
authorized to cellect and apply the insurance proceeds at Lerder’s option cither to restoration or repair of the
Property or to the sums secured by this Morteage.

Unless Lender and Borrower otherwise agree i wntimg, amy sach application of procevds to principat
shall not exiend or postpone the due date of any pavments due under the Agreement. or change the amount of
such pavment. 1 under paragraphl? hereof the Propenty is acquired by Lender. all rights, title and interest of
Borrower in and o any insurance policies amd in and o the proceeds thereof resulting from damage 1o the
Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secused by this Mortgage
mmmediately prior to such sale or acquisition.

s Preservaiton and Mamenagice of Properts: Leaseholds, Condontiniums: Plamed Unit Developments.
Borrower oIl keep the Property 1n good repatr and shali not commil waste or permit impairment or
detertoration of it Property and shall comply with the provisiom of any lease if this Mortgece is on a leaschoid.
If this Mortgage 150 o unit in a cendoininiem of a plinned unit developiment, Borrower shall perform all of
Borrower's ohligaions onder the declaration or covenants creating of governing the condonumum or planped
unit development, the vasiza s and rezulations of the condomenium or planned uniz development. and constituent
documerts. If a condomimeim or planned unit development rider 15 executed by Borrover and recorded together
wnh this Mongage, the coveiants and agreements of such rider shall be incorporated into and shail amend and
supplement the covenants and agreerients of this Mortgage as 1f the rider were 2 part hereot.

6. Protection of Lemder's Securiiv. 35 Borrower fails 1o perform the covenants and agreements centained in
this Mortgage. or 1f any action or proceediags is commenced which matenatly zifects Lender's interest in the
Property. including. bet not luntted 0. and proceeding brought by or on behall of a privr mortgagee, emineni
domain, insolvency, code enforcement. or arfanserients or proceedings involving a bankrupt or decedenm. then
Lender a1 Lender’s option. upon notice to Borrow i1, may make such appearances, disburse such sums and take
such action as 1s necessary 0 protect Lemder’s interest, invluding, bet not {imited w, disbursemenst uf reasonable
atorneys” fees and entry upon the Properiy 1o make repairs:

Any amounts disbursed by Lender pursuam to e paragraph 6, with interest thereon. shall become
additional indebtedness of Borrower secured by this Mortgazet Unless Borrower and Lender agree 1o other
terms of pasment, suck amounts shall be pavable upon noticefrom Lender to Borrower requesting pavimest
thereor and shall bear interest from the date of dishursement at the riie pavable form tme to time on outstanding
principal under the Agreement. Nothing comained in this paragraph6 stall reevire Lender to incur any expense
or take any achien hereunder.

7. Anspection. Lemder or s agenis may make or cause o be made reasonchic entries upon and inspections of
the Property, provided that Lender shall give Borrower notice prior to any such ins xezion speciiving reasonable
cause therefor related to Lender's interest in the Property.

R Condemnaion. The proceeds of any award or claim tor damayges, direct or consecacnval, i conncction
with am condemnation or other takmg of the Property, or part thereof, or for convivaxe in liew of
condemmation. are hereby assigned 2n shall be pad to Lender. [n the event of a wral or parriai iwking of the
Property . she procceds shall be applied to the sums secured by this Mongage. with the excess! 5 any, pad to
Borrower,

if the Property is abamdoned by Borrower. of if after notice by Lender to Borrower that the condemnor
offers to make an award or scule a claim for damages. Borrower fails to respond 1o Lender within 30dayvs after
the date of such notice inailed. Lender is authorized o collect and apply the proceeds, ar Lender's option, cither
to restoration or repair of the Property or 1o the sums sccured by this Morigage.

Unless Lender and Borrower otherwise agreen in writing. any such application of proceeds to principal
shall not extend or postpone the due date of any paymen® due under the Agreettient or this Mortgage or change
the amount of stel pavesent.
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Y. Berrower Nop Released. Extension of the time for pavment or modification of amortization of the sums
secured by this Morigage or any ather term of the Agreement or this Morigage granted by Lender o any
successor in anterest of Borrower shall not operate to release, in any manper, the Habiliy of the original
Borrower and Borrower's successors in interest.  Lender shall not be required 10 commence proceedings against
Such successor or tefuse w0 extend time for pavment or otherwise modify any term of the Agreement or this
Mortgage by reason of any demand made W the origina) Borrower and Borrowet's successors in imteresi.
10, Forbearance Iy Lender not @ Weaver. Any forbearance by Lender i exercising any right or remedy
urdder the Agreement of hereunder. or otherwise atforded by applicable law . shall not he a waiver of or prechude
the exercise of amy such night or remedy. The procurement of insurance or the pavment of 1axes or other liens
of charges by Lender shali not be 2 waiver of Lender's right to accelerate the materity of the mdebiedness
secured by this Mertgage.
1. Remedies Cumulaive. All remedies provided in this Monzage are distinct and cumutative to any oier
nght or rémeh under this Morgage or afforded by law or cquity, and mayv be exercised concurrentdy.
independentiv O successively.
11 Successors ond Assigns Bound: Joter qul Severai Liabilin, Ceprions. The covenants and agrecmiviis
hereir contuned shali bind, and the sightc hereender shall inure 1o the respective successors and assiyns of
Lender and Borrower. 4 covenants ad agreements ol Botrower shall be joint and several. The captions and
headings of the paragrapbs of this Mortgage are for convenience onfy and are mot to be used 1o mrerpret or
define the provisions heree?:
13 Norce. Except for any twt e sequired under applicable Jaw 1o be given i another manner. «any notice
to Borcower provided for in this Moneace shali be piven v mailing such notice by repular, first class mail.
addressed o Borrawer at the Propenty Addiess or at such other address as Borroseer may designate by notice w
Lender as provided hereir., and «biany not've io Lender shall be given by centitied mail. return receipt requested
o Lender's address staied herein or to such other address as Lender may designate by notice o Botrower as
provided heresn. Any notice provided for 1n this Mortgage shall be deemed 10 bave been given to Borrower ar
Lender when gnven in the manner designated heren.
1. Goiernine L Severaleline.  This Mongage sz he governed by applicable federal law and the law of
the Sizte of filinos. In the event that any provision or clavse of this Morigage or the Agreement conflicts with
applicable Jaw. such contlict shall not affect other provisions <1 i'is Mongage of the Agieenmwent which can te
givent effect without the conflicting provisions, and to this end the previsions of the Mertgage and the Agrecment
afe declared 10 be severabie,
15, Borrover's Copv . Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage
at the time of exevunon or after recordation hereof,
6. Reroiving Credu Logn. This Monigage 15 given 10 secure a revolving oladit Joan. and shall secure not
onhy presently ¢usting indebredness under the Agreement but also future advancss, wiether such advances are
oblizatory or made at the option of the Lender, or mherwise, to the Expiration Date o as may be cucided by
Lender provided that in no event shall the Expiration Date be exiended bevond 20vears Sioi the date Bereof,
cand rotlung herein obligates Lender to grant any such extensions and any ameunts iincludine lvaaxtension: shall
applv (o the same extent as if such future advances were made on the date of the execwion of this Mornigage,
although there may he no advance made at the fime of exccution of this Mortgage and aithough thire'may be no
indehtedness secured hereby outstanding at the tume any advance 15 made. The Tien of this Mortgsee shall be
vahid as 10 of] imdebredness secured hereby | including fuure advances, from the time of its fiting for record in the
recorder’s or registrar’s oftice of the county in which the Properiy is located.  The total amount of indebtedness
secured hereln may increase or decrease from time o time. but the wtal unpaid balance of indebtedness secured
hereby ancluding dishursements which the Lender may make upder this Mortgage, the Agreetnent, or any other
document with respest theretos at any one time outstanding shall not exceed vie hundred fifty percent of the
Maumum Credir Line, plus interest thereon and anv disbursements made for payment of taxes, spevial
assessmients, of msurance on the Propenty and inkerest on such disbursements «all such indebiediess being
herematier referred % as the “maximum amount secured hereby™). This Mortgage shall be valid and have
prierity over all subsequent fiens and encumbrances, including statutory liens, excepling solely taxes and
assessiments levied on the Property. fo the exient of the maximum amount secured hereby.
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17 Terminaion and Acceleraion.  Lender at its option may terminate the availability of foans under the
Agreement. declare alf amounts owed by Borrower to Lender under the Agreement to be immediately due and
pavable. and catoree its nghts under this Mortgage if 1 Borrower fails 1o make any pavment due under the
Agreement secured by this Mortgage. (b Borrower acts or f5ils 1 act in a way that adversely affects any of the
Aender’s securay for the indebtedness secured by this Morigage, or any right of the Lender in the Propeny or
other sevurity Jor the indebtedness secured by this Mortgage, or () any application. signature, information or
statement furnisbed by Borrower to the Lender or 1o others in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender's security shall be presumed to be adversely affected
1 all or =ny part of the Property or an interest sherein is sold. transferred. encumbered. or comeved by
Borrower without Lender’s prior written consent. excluding the creation of a lien or encumbrance subordinate o
this Mortgage. «b: Borrower fnls o comply with any covenant or agreement in this Mortgage or the Agreement.
Lender shallanne notice to Berrower prior to acceleration following Borsower's breach specifving (2 the default
(b the actiontequired 1o cure the default (ci a date (ot less than thiny days from the date notice s given 1o the
Borrowers v wiich the defauli must be cured and (& that fatlure 10 cure the default on or belore the date
specified in the Ce nnay resull 10 acceleration of the sums sevured by this Morsgage, foreclosure by judicial
proceeding or by adveraszment and sale of the Property. If the default is not cured by the date specified in the
notice, Lender atats opiiva may require immediate pavirent in full of all sums secured by this Mortgage witheut
Turther desnand and may toreglose this Mortgage by judicial proceeding or by advertisement. 1f it becoines
necessafy to enforce or foreclose-this Mortgage including by judicial procgeding or by advertisement. Lender
shall be entified 1o collect all expeisis of coliection. enforcement and foreclosure, including bus not limited 1o
reasonable atforneys’ fees. court Ccosts 7.k costs of documentary evidence abstracts and title reports.  Lender is
avthorized and empowered to grant. borgain and sell, release amd convey the Property at public venue and to
execute and deliser to the purchasers at stch sale good and sutficient deeds of convevance in faw, pussuant to
statuie.

IS0 ssignment of Renis: Appointment of Reciver: Lender in Possession.  As addiional security hereunder,
Borrower hereby assipns to Lender the rents of the Plopetiy, provided that Borrower shail. prior t acceleration
under paragraph {7 hereof or abandonment of the Propeity’, bave the right to cotlect and retain such rents as they
become due and pavable.

Upon acceleration under pazagraph 17 hereof or ahasdingient of the Property. and at any time prior 10
the expiration of any period of redemption following judicial sale/Lnder. in person, by agent of by judiciably
appointed recenver. shall be entitled to enter upon. take possession 2. and manage the Propenty and io collect the
rents of the Propeny including those past due. All rents collected by Lender or the receiver shait be applied first
to pavment of the couts of management of the Propeny and collection of ewis, including, but not limited to
teceiver’s fees, premiums on receiver’s bonds and reasonable attorneys” fees,-and then 1o the sums secured by
whis Mortgage. Lender and the receiver shall be liable to account only for those retcs aciually received.

19 Relewse. Upon payment of all sums secured by this Mongage and termination i he Agreement. Lender
shall reiease this Meorigage without charge to Berrower. Lender shall pay all costs of recordation, if anv. To the
full extent allewed by the provisions of applicable faw ., Borrower hereby waives any and 2tlrisiveof redemption
from sale under any order of foreclosure of this Mortgage on behalf of the Berrower. the Borovier's estate and
all persons heneticialiv mterested therein.

). Wanerof Homesteal.  Borrower hereby waives all rights of homestead exemption in the Proseoy.
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IN WITNESS WHEREOFE. Borrower hias execwed this Mongage

f p ! e
L YChLd402
/,;) ".. — \_’ I Wl ‘.-/’ L o T ' . i
{ -,75/*,&_ ._,)437«._,;( &LWZ/\ ( ) VAP N ETIV N
YU-EENG SUNG 1 g CHUAN.CHUAN SUNG

i

STATE OF ILLINOIS

COUNTY %&

i

a Notary Pubire i and o, s2id County. persomally ceniify thai the above named persons. personally known to me
10 be the same personcar whose nametss 1s-are subseribed to the foregoing instrument, appeared before me this
dav in person, and acknowdadeed ther he sehithey signed and delivered the said instrument as his her their free
and voluniary act. for the uses an? puproses therein set tonh.

Given under mn hand and notanial seal, tus © day of

My Commussion Expires:
Nowary Pabli

Instreeent Prepared v and shiould be returtted to.

Avigele Federal Savings Bank
900 ‘ Fremage Road

Suite 120

Woadridge. 1L 60317

Loan Number: 1300020037889
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_PROPERTY TAX NUMBERSH  07-17-103-100 V-187
JPROPERTY ADDRESS: 818 CARNABY CT
SCHAUMBURG it 80194 C
-, ,‘
RISTS W 7/

FOAN NUMBER - 1500020057889

LEGAL DESCRIPTION:

“PARCEL 1+ UNIT NUMBER 2, AREA 16, LOT 2 IN SHEFFIELD TOWN UNIT NUMBER 2, BEING A
SUBDIVISION OF PART OF THE WEST ! 2 OF THE NORTHWEST | 1 OF SECTION |7, TOWNSHIP 41
NORTH. RANGE it EAST OF THE THIRD PRINCIPAL MERIDIAN N COOK COUNTY, ILLINOJS.
PARCELY: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL [ AS SET FORTH
AND DEFINED IN DOCUMENT NUMBER 21298600, AS AMENDED.

S
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