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MORTGAGE
(With Future Advance Clause) )
1. DATE AND PARTHES S 1he date of this Montgage (Security Instruments 16 fsna T
parties. thetr addresses widian identificarion numbers, if required. are s follows:

MORTGAGOR . ZEENARD JUNICAN, IR,
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3, CONVEYANCE. Fer good and valuable consideration, the seceiptand suifioency of which 1 acknowledged. and to

secere the Secured [Debt «detined below) and Mongagor's performancd wader this Securty Instrument, Muorigagor prants,
hargane, sells, comvey s, montgages and warrants to Lender the (olfow ig descrihed property :
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Together with all nghty, casements, appustenances. rosalues, muncral nights. 01l and pas nghts. all water and riparian
eights. ditches. and water stack and all existing and futuee improvements, strectures. finteres, and seplacements 1as may
now o at any e 0 the feiure, be pan of the real estate described above (all referred to as “Property ™
3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debi™ is defined as follows:
A.Debt incurred under the terms of all promissory aotedss. contractisy, guarantyss) or other evidence of debt described

helow and all ther evtemsions. tencwals, modifications or substitutions. (When referencing the Jebrs below 1 is
suggested that vou include tems suclt as borrowers™ names, nole amounts. terest raies. maturins dales, e1c.+
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the nspection. Any mspection of the Property shatl be emtirely for Lender's benefit and Mortgagor will in no way rely on
Lender s mspection.

AUTHORITY TO PERFORM!. If Morgagor fails 1o perforn any duiy or any of the covenants contained in this Security
Instrument, Leader may, without notice. perform or cause them to be performed. Mortgagor appoints Lender as atorney
in fact to sign Mortgagor's name or pay anv amount necessary for performance. Lender’s right to perform for Mortgagor
shall ot create an obligation to perform. and Lender’s failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on i a reasenable manner, bLender may take all steps necessary to protect Lender's security interest in the
-Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Morigagor irrevocably grants, bargains, sells, conveys and warranits 1o

-Lender as odditional security al the right. tide and interest in and o any and all existing or future feases, subleases, and
any sther writtenor verbal agreements for the use and ceccupancy of any portion of the Property, including any extensions.
repewals, modificaions or substitutions of such agreements (all referred to as “Leases™) and rents, issues and profiis (all
referred to as “Reats ™, Mortgagor will prompily provide Lender with true and correct copies of all existing and future
Leases. Mongagor mas <ollect, receive, enjov and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instnumeint.

“Mortgagor agrees that this assignraent ts immediately effective afier default between the parties to this Security Instrument

and effective as to third parties on the recording of the Security Instrument. and this assignment will remnain effective
_durtng any pericd of redemplion: by the Yiorigagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possesston of the property withou: the necessity of commencing legal action and that actual possession 1y
deemed to occur when Lender, or its agent. aotifies Mangagor of default and demands that any wenant pay all future Rents
directhy w Lender. On receiving notice of defawdr, Mortgagor will endorse and deliver to Lender any payment of Renis in
Mortgagor's possession and will receive any Renisan‘trust for Lender and will not commingle the Rents with any other
funds. Any amounts coliected will be applied as provided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord‘tenant (aw. Morntgagor also agrees 10 maintain and require any tenant W
comply with the terms of the Leases and applicable law.

H. LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Mongagor agrees 1o comply with the

12. DEFAULT. Mongagor will he in default if any pany obligated on the Scecured Pai fails 10 make payment when due.

provisions of any lease if this Security Instrument is on a leasehold. 1 the Propeny includes a unit in a condominium or a
planned unit development. Mortgagor will perform all of Mortgagor s guties.ader the covenants, by-laws, or regulations
of the condominivm or pianned unit developiment.

Mortgagor will be in defaudt if a breach occurs under the terms of this Security Instrunentor any other document cxecuted
fur the purpose of creating, securing or guarantving the Secured Debt. A good faith be'icf by Lender that Lender at any
1ime is insecure with respect to any person of entity obligaied on the Secured Debt or that why/prospect of apy pavment or
the value of the Property 1s impaired shall also constiteie an event of defauit.

13. REMEDIES ON DEFAULT. In some wnstances. federal and siate law will require Lender 10 protide Morngagor with

notice of the right o cure of other notices and mav establish ume schedules for foreclosure actions._Subject to these
Limitations, 1§ any . Leader may accelerate the Secured Debt and foreclose this Secuniy Instrument in a manner provided by
law 1f Mortgagor 15 in default. Upon defaill, Lender shall have the nght, without declaring the whole indebtedness due
and payvable. wo foreclose against all or part of the Propeniy. This Mengage shali continue as a lica on amy pan of the
Propery not sold on foreclosure.

At the opion of Lender. all or any pant of the agreed fees and charges. accrued interest and principal shall become
immediately due and payidle, after giving notice 1f required by {aw. upon the cccurrence of a default o anytime
thereatter. In addition. Lender shall be entitled 10 all the remedies provided by law. the terms of the Secured Debt. this
Secunity Instrument and any related documents. Ali remedics are distinet, cumulative and not exciusive. and the Lender is
entitied to ab! remedies provided at jaw or equity. whether or not expressly set torth. The acceptance by Lender of any sum
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Afl imarance policres and renewals shall be acceptable to Lender and shall include a standard “mortgage clause” and.
where applicable. “luss pavee clause.” Mortgagor shall immcdiately noufy Lender of cancellation or termination of the
msurance. Lemder shail have the right 10 hold the policies and renewals. 1 Lender requires, Mongagor shall immediately
give to Lender all recerpts of paid premiums and renewal notices. Upon loss. Morngagor shall give immediate notice to the
msurance sarner and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Uniess otherwise agreed in writing, all insurasce proceeds shall be applied to the restoration of repair of the Propeny of o
the Secured Debt, whether or not then due, at Lenader's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any paytuent. Any excess will be pad 10 the
Mertgagor. If the Propenty is acquired by Lender. Mortgagor's right to any insurance policies and proceeds resulting from
demage to the Property before the acquisition shall pass 1o Lender to the extent of the Secured Debt immediately before the
acquistion.

CESCROW FORTAXES AND INSURANCE. 1f otherwise provided in i separate spreement, Mongagar may be reguired
1o pat o Lender turds for taxes and insurance in escrow.

CFINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide 10 Lender upon feguest. any
financial statement of informatiza Lender mayv deem reasonably necessary. Mortgagor agrees to sign. deliver, and file any
additional documents or cemitications that Lender may consider necessary to perfect. continue, and preserve Morigagor's
obligations under this Security Instniment and Lender’s lien status on the Properny .

20.JOINT AND INDIVIDUAL LIABILITY ; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security fnstrument are joint and individual. f Mortgagor signs this Security Insirument but does not sign an evidence
of debt, Mongagor does so only to mongage Mortgapor's interest in the Property to secure payment of the Secured Debt
and Mongagor does not agree 1o be personally liabic on the Secured Debu. {6 this Security [nstrument secures o guaranty
between Lender and Mortgagor, Morigagor agrees to wiive any rights that may prevent Lender from bringing any actjon
or ¢laim against Mortgagor or amy pany indebted under tie-obtigation. These rights may include, but are not limited o,
anv anti-deficiency or ope-action laws. Mortgagor agrees th2d Lender and any pany to this Security Instrumest may
extend. modify or make any change in the terms of this Security Kastunmient or any evidence of debt without Mortgzagor's
consent. Such a change will not release Mortgagor from the terms o7 this Security Instrumem. The duties and benefits of
this Secunty fnstrument shali bind and benelit the successors and assigits of Morgagor and Lender.

CAPPLICABLE LAW: SEVERABILITY: INTERPRETATION. This Securi iatrument is governed by the laws of the
jurisdiction in which Lender is located, vxcept to the extent otherwise required by the laws of the jurisdiction where the
Property 1y located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument. auachreats, or any agreement related 0
the Secured Debt that contlicis with applicable law will not be effective. unless that law exprssly or impliedly permits the
vartations by written agreement. 11 any section of this Security instrument cannot be enforeed accoriieg 10 1ts terms, thal
section will be severed and will not affect the enforceability of the remainder of this Security Instresorsis, Whenever used.
the singular shall include the plural and the plural the singular. The captions and headings of the sectior: of this Sceurity
Instrument are for consenignce only and are not to be used to interpres or define the terms of this Secarity Instrument,
Time 15 of the essence in this Security instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by defivering tt or by mailing it by first class mail
w the appropriale party’s address on page | of this Security Instrument. or to any other address designated in writing.
Notice 10 one mortgagor will be deemed to be notice to all mongagors.

23.WAIVERS. Except w the exient prohibiied by faw, Motigagor waives ail appraisement and homestead exemption rights
relating 1o the Property
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