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ASSIGNMERT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 17,1998, between Nicholas J. Gawrit and Andrea
Gawrit, his Wife as Joint Tenants, whose address is 4146 M. 5. Louis Ave., Chicago, IL 60618 {referred lo
below as “Grantor”); and Metropolitan Bank & Trust Compeony, whose address is 2201 W. Cermak Road,
Chicago, IL 60608-3996 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns, granis ¢ <ontinuing security interest in, and
canveys to Lender ail of Grantor's right, tille, and interest in and to the He:its from the following described
Property located in Cook County, State of lllinois:

LOT 28 IN BLOCK 12 IN MAMMEROW'S BOULEVARD ADDITION TO IRVING PARK, BEING A
SUBDIVISION 8Y GEORGE T. J. MAMMEROW OF THE WEST /2 OF 7rZ EST 1/2 OF THE
SQUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF T+'c. THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 4207 North Drake Avenue, Chicago, iL 60618. The
Rea! Property tax identification number is 13-14-408-007-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atitibuted to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United Stales of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limilation all assignments and security interest provisions relating to the Rents.

Event of Detaull. The words “"Event of Defaull™ mean and include without limitation any of the Events ol
Default sat forth below in the section titled "Evenis of Default.”

Grantor. The word “Grantor™ means Nicholas J. Gawrit and Andrea Gawrit,
Indebtedness. The word “indebledness® means all principal and inlerest payable under the Mote and any
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Loan No 113-508-8 (Continued)

Maintain the Property. Lender may enter upon the Property (o maintain the Property and keep the same in
repair; 10 pay the costs thereof and of all services of all employees, including their equipment, and of afl
continuing costs and expenses 0f mainlaining the Property in proper repair and condition, and aiso 1o pay all
(axes, assessments and water utilities, and the premiums on lire and other insurance effected by Lender on

the Propeny.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lilinois and also all other laws, rules, orders, ordinances and requirements of ail other governmental agencies
affecting the Propeny.

Lease the Property. Lender may rent or iease the whole or any part of the Property for such term or terms
ang on such conditions as Lender may deem appropriate.

Empioy Agents. {ender may engage such agenl or agents as Lender may deem appropriate, either in
!.;:.'r‘:v‘clerl s name or in Grantor’s name, 1o rent and manage the Property, including the collection and application
of Rents.

Other Acls. Lender may do all such other things and acts with respect to the Property as Lender may deem
a?p:opﬂate 270 may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor fur iiie purposes siated above.

No Requirement 0 Acl. Lend2r shall not be re?uired to do any of the loregoigg acts of things, and the fact

that Lender shall na.c performed one or more ol the foregoing acts of things shall not require Lender (o do

any other specific wet.u7 thing.
APPLICATION OF RENTS. -s% costs and expenses incurred by Lender in conneclion with the Property shall be for
Grantor’s account and Lender .nly pay such cosis and expenses from the Rents. Lender, in ils sole discretion.
shall determine the application cf-any anc all Renls received by i however, any such Rents received by Lender
which are not applied 10 such cosis 2nd expenses shall be agpllea lo the Indebtedness. All expenditures made by
Lende: under this Assignment and! r.c* reimbursed {rom the Rents shall become a part of the Indebledness
secured by this Assignment, and shdli be payable on demand, with interest at the Note rale from date of
expenditure unhif pad.
FULL PERFORMANCE. !l Grantor pays i of the Indebtedness when due_and otherwise performs all the
ovligations imposed upon Grantor under thic” Assignment, the Nole, and the Related Documents, Lender shall
execute and deliver 10 Granlor a suilable satisiaciinn of this Assignment and suitable statements of tesmination of
any financing statement on file evidencing Lercer's securily inlerest in the Rents and the Property. Any
termination lee required by law shall be paid by Grantor, il permilted by applicable law. 1S, however, payment is
made by Grantor, whether voluntarily or otherwise, of Dy guarantor or Dy any third pasty, on the Indebledness and
thereafter Lender is lorced 1o remil the amount ol that rayment (a) to Granlof's trustee in bankruplcy or 10 any
similar person under any federal or state bankruptcy law v« law for the relief of deblors, (b} by reason of any
judgment, decree ¢r order of any court or administrative Doy »aving jurisdiction over Lender or any of Lender’s
P«o?efry o {c) by_ reason of any sentlement or compromise ¢! ~ny claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be cunsidered unpaid los the purpose of enforcement
of this Assignment and this Assignment shall continue to be effec’:ve or shalt be reinslated, as the case may be,
notwithstanding any cancellation of this Assignment or ol any note of olref instrument of agreement evndencmq
the Indebtedness and the Property will continue 10 secure the amount vepavi or recovered to the same extent as i
that amount never had been onginally received by Lender, and Granlor €iii be bound by any judgment, decree,
oider, settiement or compromise retating 1o the | edness of {0 this Assianaant,

EXPENDITURES BY LENDER. 1 Grantor fails 10 comply with any provision of iis Assignment, or if any aclion or

oceeding 1S commenced thal would matenially affect Lender's interests in the Zroperty, Lender on Grantor's

ehaif may, but shall not be required to, 1ake any aclion that Lender deems approjviale. Any amount that Lender
expends in s¢ doing will bear interest at the rate provded lor in the Note from the date ncurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, al Lender’s option, will (a) ve ,»yable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any w.2!iment payments 10
become due during either (i) the term of any applicable insurance policy or (i) the remaming 'orm of the Note, or
{c) be treated as a balloon payment which will be due and payable al the Nole's maturity. ‘Yms_e-ssvgnmm also
will secure payment of these amounts. The nghts provided for in this paragraph shall be in adaton 1o any other
rights or any remedies 1o which Lender may be entitied on account of the delault. Any such action by Lender
g agll not be consirued as curing the default so as to bar Lender irom any remedy that it otherwise would have

DEFAULT. Each of the lollowing, at the oplion of Lender, shall constilule an event of defauli ("Event of Default”)
under this Assignment:

Default on Indebledness. Failure of Grantor to make any paymenl when due on the indebledness.

Compliance Default. Failure of Grantor to comply with any other lerm, obligation, covenant or condilion
contained in this Assignment, the Note or in any of the Related Documents.

Defaull in Favor of Third Parties. Shouid Borrower or any Granlor default under any loan, extension of
credit, security agreement, Furchase or sales agreement, of any other agreement, in favor of any other creditor
or person that may materiaily affect any of Borrower’s property or Borrower's or any Grantor's ability to repay

the Loans of perform their respective obligations under this Assignment or any of the Related Documents.

False Slalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Oocuments is false or misieading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases (0 be in full force and
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02-11-1998 ASSIGNMENT OF RENTS
Loan No 113-508-8 {Continued)

charged or bound by the alleration or amendment.

Applicabie Law. This Assignmenl has been delivered to Lender and accepled by Lender in the State of
litinois. This Assignment shall be governed by and construed in accordance with the laws of the Stale of
Minois.

Multiple Parties. All opligations of Grantor under this Assignment shall be joint and several, and all
references 10 Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder ol an% mortgage, deed of trust, or
other security agréement which has priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accempt any future advances under any such security agreement without the prior written consent of Lender.

everabili;g. i a court of competent jurisdiction finds any provision of this Assigi_ll\mem to be invalid or
unenfarceabl” os to any person or circumstance, such finding shall not render thal provision invalid or
unenforcealite as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be raodified to be within the limits of enforceability or validity; however, il the olfending provision
cannot be so mo sifiad, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enofceable.

Successors and Assiyns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignmertt stixdl be binding upon and inure to the benelit of the parties, their successors and
assigns. N ownershif) of 1e Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with.C rantor’s successors with reference 10 this Assignment and the indebtedness by
wa ol‘ t:or}:edaégne%e or extensior without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time I8 of the Essence. Time is of the essence in the perlormance of this Assignment.

Waiver of Homestead Exemption. Gramor hereby releases and waives ali riﬂms and benefits of the
homestead exemption laws of the State o'.)%nais as to all Indebledness secured by this Assignment.

Waivers and Consents. Lender shall not t¢ ueemed to have waived any rights under this Assignment {or
under the Related Documents) uniess such wa ver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right sha’ operale as a waives of such right or any other righl. A
waiver Dy any party of a provision of this Assignm.ent shall not conslitute a waiver of or prejudice the party's
right otherwise 10 demand strict compliance with tha( rrovision or any other provision. NO prior waiver
Lender, nor any course of dealing between Lender aixt Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transsctions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lende: i« any instance shall not constitute continuing
consent 1o subsequent instances where such consent is requicer.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

i S

Nicholas J. Gawrit”

X S/M s

Andrea Gawril -~
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