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Cook County Apcarder 37,50

When Recorded Mail to:

Mortgage Service America

1919 S. Highland Av. Ste.#250-D
Lombard, Illinois 60148

N {Space Abave This Line Fur Recording Datal

MSA Loan #:1002618 MORTGAGE

THIS MOR’i‘l}A"‘: ("Security Instrument”) is given on February 13, 1998. The morigagor is CHEMUDURI
NARAYANA AND SURLARATNAM CHEMUDURI , HIS WIFE  ("Borrower"), This Security Instrumens s given to
Mortgnge Service America, ire., which is organized and existing under the laws of flinois, and whose address is 1919 8.
Highland Ave.,Sune 250-D, Lr.n}ard IL 60148 ("Lender™), Borrower owes Lender the principal sum of One Hundred Forty
Ninc Thousand and no/100 Dellurs (U.S. $149,000.00). This debt is evidenced ty Borrower's note dated the same date as
this Stcurity Instruinent ("Note"), which pravides for monthly payments, with the full debt, if not paid earlier, due und payable
on Mareh 1, 2028, This Security. Instruinent_secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and medifications of the Note; (b) the payment of all other sums, with interest, advanced
under pardgraph 7 to protect the security of s Security Instrument; and (¢) the performance of Borrower’s covenants and
agreements under this Security Instrument and tie iNore.. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in 30K County, Iiinois:
+axnx*xx*SETE RIDER ATTACHED AND MADE PART HEREOF

AR R R OR R AOK OO AOR R ROk Wk ok D T N 17, 17.316-067

INTEGRITY TITLE
2510 E. DEMPSTER STREET
SUITE 1D
DES PLAINES, IL 50018

which has the address of 830 S. LAFLIN, CHICAGO, IL 60607 (*Property Address™);

ILLINOIS .- Single Family.. fannic Mae/Freddic Mac Uniform Instniment Form 3014 9/90
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TOGETHER WITH aff the improvements now ar hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Boreower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all clabms and demands, subject o any
encumbrances  of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Junsdlcuon lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalt pay
1o Lender on i Gy monthly payments are due under the Note, until the Note is paid in (ull, a sum ("Funds”) for: (a) yearly
taxes and assessme:is which may attain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold
payments or ground rerits on the Property, ifany; (¢) yearly hazard or property insurance premiums; (d) yearly llood insurance
premiums,. if any: (e) yea:ly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the providiers of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items." Lender may,at - qy time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender
for a federally related mortgage 'onn may require for Borrower's escrow account under the federal Real Estate Senlement
Procedures Act of 1974 as amended from time to time, 12 U.8.C. § 2601 ¢t seq. ("RESPA™), unless another law that applies
10 the Funds sets a lesser amount, 1§40 Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
lesser amount, Lender may estimate the auiount of Funds due on the basis of current data and reasonable estimates of
expendieures of future Escrow items or otherwise in accordance with applicable law.

The Funds shall be held in an instittion_»vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution)._e: it any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items.. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifyingthe Escrow ltems, unless Lender payy Borrower interest on the Funds and applicable law permits Lender
0 make such a charge. However, Lender may require Boriowsi (o pay a one-time charge for an independent rea) estate tax
rcporlir';g‘scrvicc used by Lender in connection with this loan, walzss applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest (o be paid, Lender shal! pst be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, thatinterest shall be paid on the Funds, Lender shall give
to Borrower, without. charge, an annual accounting of the Funds, showiig-credits and debits to the Funds and the purpose
for which each debil to the Funds was made. The Funds are pledged as additioual security for al) sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permiticd 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable 1sw, X1 the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so noify Rorrower in writing, and, in such
case Borrower shall pay (0 Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency
in no more than twelve monthly paymeins, at Lender's sale discretion,

Upon payment in full of all sums secured by this Security lostrument, Lender shall prompty” ritund to Borrower any
Funds. held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior o e acquisition or
sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit against the sums
secured by this Security lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymentss received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Not; second, to amounts payable under
paragraph 2; third, to interest due; fourth, 1o principel due; and fast, to any fate charges due under the Note.

4. Charges; Liens, Borrower shall pay il taxes, assessments, charges, fings and impositions atributable 10 the
Property which may attain priority over this Security Instrument, and leasehiold payments of ground rents, if any. Borrower
shall pay these obligations in the manner. provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dirgctly 1o/ the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these paymesnts direetly, Borrower shall promprly fucnish to Lender receipts evidencing the
payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sceured by the lien in 2 manner acceptable to Lender; (b} contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent
the enforcement of the fien; or {¢) secures from the holder of the lien ar agreement satislactory o Lender subordinating the
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tien 1o this Security [nstrument. If Lender determines that any part of the Property is subject to a lien which may attain
priotity over this Security Instrument, Lender may give Borrower a notice idendifying the lien, Borrower shall satisfy the lien
or take one or more of the uctions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements aow Lﬁxsnng or hereafter erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flocding, for which Lender rt.qum:x insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage o protect Lender’s rights in the Property in accordance witlt paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mertgage clause. Lender
shail have the nght to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to Lender all l‘LCt:lpH
of paid premiunts and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender ~ay make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration ot repair of
the Property d'lmu&,’.‘.n if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair i nas ecunammnl!y feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums sécurer by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lénder may collect the insurance proceeds, Lender may use the proceeds 10 repair or restore
the Property of 10 pay sums secured by this Security Instrumens, whether or not then due. The 30-day period willbegin when
the notice is given,

Unless Lender znd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by bender, Borrower's right to any insurance policies and proceeds resulting
from damiage to the Property prier to the acquisiigh thall puss to Lender 1o the extent of the sums secured by this Security
Insteument immediately prior to the acquisition,

6.  Occupancy,Preservation, Maintenance and Frotaciian of the Property; Berrower’sLoan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Barrower’s principal residence within sixty days after the gxecution
of this Security Instrument and shall continue to occupy the Prorerty as Borrower's principal residence for at least one year
after the dae of oceupancy, unless Lender otherwise agrees in witing . which consent shall not be unreasonably withheid, or
unless extenuating circumstances exist which are bt.yond Borrower's coatrol. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Froperty, Borrower shall be in default if any forfeiture
action or proceeding, whether civitor criminal, is begtn that in Lender’s good faich judgment could result in forfeiure of the
Property or otherwise materially impair the lien created by this Security Insirtmen -or Lender's security interest, Borrower
may cure such a default and reinstate, a5 provided in paragraph 18, by causing the” pciion or proceedm;, to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiwre of the Borrowsi's-interest in the Property or other
material :mpaxrmem of the lien created by this Security Instrument or Lender's security intecest. Borrower shall also be in
default if Borrower, during the loan application process, gave matcnally false or inaccuratwe ‘nformation or statements to
Lender, (or failed 1o provide Lender with any material information} in connection with e lonn-gvidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property asa praeipal residence, 1f this
Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease. If Beirouier acquires fee ditle
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wwriiing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1w perform the covenanis <nd agreements
contained in this S:.cur:ry Instrument, or there isa legal proceeding that may significantly affecs Lender’s rights-in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeitre or to enforce laws or reguiations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Praputy Lender's
actions may include paying any sums secured by a tien which has priority over this Security Instrument, appearing in court,
payving reasonable attorneys' fees and entering on the Propecty to make repairs, Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, . Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender r:.quired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay ihe premiums required to mainiain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage subsiantiatly equivalent w0 the morgage insurance previously in effect, a1 a cost substantially
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equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer
approved by Lender. 1f substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal o one-twelfth of the yearlymorigage insurance premiuwm being paid by Borrower when the insurance
coverage lapsed-or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance, LOSs reserve paymems may no longer be required, at the opiion of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer appmw.d by Lender apain becomes
available-and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
a lo_ss_rese_r_\:c, unti! the requirement for morigage insurance ends in accordance with any wrillen agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at.the time of or prior [0 an inspection specifying reasonable cause for the inspection.

10.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wuh any
condemnauon or'uthier taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid w dender,

In the event of d)total taking of the Property, the proceeds shall be applied w the sums secured by this Security
Instrument, - whether or4107 then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in
which the falr market vaide o the Praperty immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrvinen inunediately betore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Secusity Inpstrument shall be reduced by the amount of the proceeds multiplied by the (ollowing
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property. immediately before the taking.«wny balance shall be paid 1o Borrower, In the event of a partia} taking of the Property
in which the. fair market value of the Fropersy immediately before the taking is less than the amount of the sums secured
immediately before the taking, untess Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied to the suins secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, orif, aftar notice by Lender 10 Borrower that the condemnor offers to make
an award or seutle a claim for damages, Borrower fails v reSpond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the praceeds, at i untion, either to restoration or repair of the Property or 1o the
sums secured by this Security. Instrument, whether or not thepdue.

Unless Lender and Borrower otherwise agree in writing.apy application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred o in pagmgraohs | and 2 or change the amount of such payments,

11, . Borrower Not. Relensed; Forbenrance By Lender Not a ¥Waive, Extension of the lime for payment or modification
of amortization ‘of the sums secured by this Security Instrument granid oy-Lender to any successor in inlerest of Borrower
shail not operate 1o release the liability of the original Borrower or Borrowsi s successors in interest, Lender shall not be
required-to commence proceedings against any successor i interest or refuse to exténd time for payment or otherwise modify
amomzauun of th sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrowcr s successors in interest, Any forbearance by Lender in exercising any nght o remedy shall not be a waiver of or
preclude the exercise of any right or ruuedy

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower viba co-signs this Security
Instrument. but does not execute the Note: {a) is co-signing this Security Instrument only to mortguge, prant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) isnot personally obiigat:d w pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to exietd, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note withoot that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally mu:rprz.ted 50 that the interest or other loan charges collected or o be collected in connection with the
loan excced the permitted limits, then: (3) any such loan charge shall be reduced by the amount necessary io reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded
to Borrower. Lender may choose 10 make this refund by reducmg the principal owed under the Note or by making a direct
payment. to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Noie,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mm!mg it by first class mail unfess 1ppllcab!e law requires use of another methed. The notice shall be direcied to the Property
Address or uny other address Bormwer designates by notice to Lender.. Any notice to Lender shali be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the faw of die
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without che conflicting provision. To this end the provisions of this Security Insirument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, IT all or any part of the Property of any interest
in it is sold or tramferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person)
without Lender’s prior wrinen consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of
the date of this Secumy Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thig
Security Instrureny, If Borrower failsto pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Steurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sesurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuam to any power of sale contained in this
Security Instrument; or (b) eitrvoof a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums whica raen would be due under this Security Instrument and the Note as if no acceleration had
oceurred: (b) cures any defaull o any other covenants or agreements; (c) pays ali expenses incurred in enforcing this Security
Instmmuzt. including, but not limited.Lo; jeasonable attorneys' fees: and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Securizy-Instrument, Lender's rights in the Property and Borrower's s obligation to pay
the sums secured by this Security Instrumant shall continue unchanged, Upon reinstatement by Borrower, this Security
Instrumem and the obligations secured hereby sbll remain fully eftective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the case of acteleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. /i Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prics notice o Borrower. A sale may result in a change in the entity
(known' as the "Loan Servicer") that collects monthly payn:nis-due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated \0. sale of the Note. if there is a change of the Loin Servicer,
Borrower will bc given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addeess of the new Loan Servicer and the addrzseto which payments should be made. The notice will
also contain any other information’ required by applicable law.

20, Hazardous Substances. Borrower shail not cause or permit the prosence, use, disposal, storage, or release of any
Hazardous Substances. on or in the Property Borrower shall not do, nor wllow unyone else to do, anything affecting the
Pmpurty that is in violation of any Environmental Law, The _preceding two sentenzas shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generailviecognized to be appropriate to normal
residential uses and. to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental

Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any government=i = regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is neccseary, Borrower shall
promptly take ail necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances" are those substances defined as wxic or hazarcous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum  products, 0Xic
pesuctdes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this pamgraph 20, "Environmental Law" means federal laws and laws of the jurisdiciion where the Property is located that
relate to- health,. safety or - environmental protecuon

NON-UNIFORM COVENAN'[S Borrower and Lender further covenant and agree as follows:

21, Accelerutmn, Rcmedlcs. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach
of any covemnt or agreement i this Security lnstrument (but not prior to acceleration under paragraph 17 unless
apphcable law. prnwdes otherwise). The notice shall spcmf‘y' {a) the default; (b} the action required to cure the default
(¢} a dute, not less than 30 “days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that- fallurc to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The natice shall further
inform Borrowur of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the

Form 3014 9/90

GREATLAND m
ITEM 187613 (907 (Page 5 of 6 pages) To Orider Callz 1-800-530-539)C3F e 6167911131




UNOFFICIAL COPY




UNOFFICIAL COPHet e i

date specified in the notice, Lender at its option may require immediate payment in fuli of afl sums secured by this Security
instrument without N urther demand and may foreclose this Security Instrument without fucther demand and may foreclose
this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Insirument as ifthe rider(s) were a part of this Security Instrument.
{Check applicable box(es))

| 1 Adjustable Rate Rider [ ] Condominium Rider [ | 1-4 Family Rider
f ] Graduated” Payment Rider [X] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ 7 Bakloon Rider [ ] Rate {mprovement Rider { 1Second Home Rider

[ ] Other(s) {speeify]

BY SIGNING. BELOW, Borroyer accepts and agrees to the terms and covenants contained in pages ! through 6 of this
Security Mistpiptnt and in any rider(s) sxecuted by Borrower and recorded with i,

i - ﬁ/\/ M 627‘/ L=, (Seal) C' S[;Jg): &y MMW (Seal)

Z
CHEMUDYRI NAJAYANA [ Toriower  SUBBARATNAM CHEMUDURI -Borrower
l{'l.
7

{Seal) (Seal)

-Borrowe -Borrower

(Seal) L2 (Seal)
-Horrower -Bormwer
Witness: Witness:
STATE OF ILLINOIS, COOK County ss:
74 _ .
1, / l-\& U/Vﬂf(q ’,S e "fﬂ/ . a Notary Public in‘and ,or said county and state,

do hereby certify that CHEMUDURI NARAYANA AND SUBBARATNAM CHEMUDURL, HIS WIFE -, personally known
1o me to be the same person(s) whose name(s) they subscribed to the foregoing instrument, appeared”pfore me this day in

person, and acknowledged that they signed and delivered [hc:;iidinsly:’a‘ their frec and voluntary et vor the uses and

purposes therein set forth. ™,
—

Given under my hand and official seal, this thirteenth~dTy of February,
>4
{0 Notary Public

99{
L

My Commission expires:

This instrument was prepared by

. ((((((((((C-ﬁ‘ ATOLECTY TN ',“((\.’(((’)(

[Name] MORTGAGE SERVICE AMERICA éﬁ “"OFHICIAL SEAL” ’é
¢ Frederick /. Wremn

[Address] 1919 S, HIGHLAND AV. STE.# 250-D 9

&

Notary Public. Stute of Iilinois %
LOMBARD, IL 60148

My Commission Expires 09/02/99 ',s

ORLEENT LS LRSS A AN L VAT AR,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this thirteenth day of February, 1998, and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trusi or Security
Deed {the "Security Instrument”) of the same date, given by the undersigned (e "Borrower™) to secure
Borrower's Note 1o

Mortgage Service America, Inc. an lllinois Corperation
{the "Lender™)
of the same date and eovering the Property described in the Security Instrument and located at:
830 S. LAFLIN
CHICAGO,IL 60607
|Propery  Addressj
The Property includes, but is not limiled to, a parcel of land improved with a dwelling, together with other
such parcels ane certain common areas and facilities, as described in
The Covenants ang Restrictions of
CAMPUS GREEN
{the "Declaration™). Tlie Property is a part of a planned unit development known as
CAMPUS GREEN
[Name of Planned Unit Development] ‘
(the "PUD"), The Property alse incledes Borrower's interest ist the Homeowners Association or equivalent
entity owning or managing the cominon areas and facilities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrowe! s -merest.

PUD COVENANTS. In addition to (he covenanms and agreements made in the Security Instrument,
Borrower and Lender further covenant and agce as follows:

A. PUD Obligations. Borrower shall peltorm all of Borrower's obligations under the PUD’s
Constituent Documents, The "Constituent Documunrs” are the: (1) Declaration; (ii) articles of incorporation,
Irust instrument or any equivalent document which crearce the Owners Association; and (iii} any by-laws or
other rules of regulations of the Owners Association. Blrrowar shall prompdy pay, when due, all dues and
assessments imposed pursuant to the Constitwent Documeiits,

B. Hazard Insurance. So long as the Owners Assotianor maintains, with a generaily accepted
insurance carrier,a "master”or "blanket” policy insuring the Property which issalisfactory to Lender and which
provides insurance caverage in the amounts, for the periods, and againsi the hazards Lender requires,
including fire and hazards included within the term "extended coverage,"dben;

{1y Lender waivesthe provision in Uniform Covenant 2 for the monthly payircnt o Lender of the yearly

premivm installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § lo maintain hazard instcunce coverage on the

Properly is deemed satisfied to the extent thal the required caverage is provicca by the Qwners

Association policy.

Borrower shall give Lender prompt aotice of any lapse in required hazard insurance caveiaoe provided
by the master or blanket policy,

{n the event of o distribution of hazard insurance proceeds in ficu of restoration or repair ehoving a
loss (o the Property, or 1o common areas and facilities of the PUD, any proceeds payable 10 Borrower are
hereby assigned and shalt be paid w Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage 0 Lender,

D. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, payable
to Borrower in connection with any condemmtion or other 1aking of all or any part of the Property or the
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o common arcas and famlmes ot the PUD or for any conveyance in lu.u of condemnauon. are: hcrcby ass:gned
and shall be’ pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the’ Security

Ins!rumcm as provided in Umform Covenant 10, . ,
_E... Lender’s Prior Consant Borrower shall not, excep: aﬁer notice to- Lender and with Lcnder s pnor

wrmen consent, uther paruuon or subdwade the Propcrry or-coisent 103 .
(i) the abandonmem of termination’ of.the. PUD, .except. for abandonmem ar lermmaunn requ:red by:.

- law in ‘the case of substantial destruction” by fire or other casunhy or in the case of a takmg by

condemnalmn or eminent domam. ‘
(n) any amendmcm 10°any pruwsmn of the "Consnmt.m Documcnls |fth: provlslon is for the express‘

i benefit of Lender. _
‘ (m) termmalmn of profess:onal managemem and assumption of self-managemcm of the Owners

X Assomanon or
(i any" acnon whlch would have e effect -of rendering the public habmty insurance covernge

. maintzined by the Owners Association unacccptahlc 1o Lender.
F.  Rcmrdies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay

them Any amyunts disbursed by Lender under this paragraph. F shall become additional debt of Borrower
secured by the Sec.trity Instrument,  Unless Borrower and Lender agree to other terms of payment, thesc'
amounts shall bear interest from the date of disbursement at the Note rate and shatl be payabie, with interest,

upon notice from Lender /o Borrower reguesting payment.

BY SIGNING BELOW Borrowe: accepts and agrees (0 the terms and provisions contzined in pages 1 and

(Seah (. Svhboyadpnow— _(Seal)

-Borrover |SUBBARATNAM CHEMUDURI -Borrower.

(Seal) _{_L —{(Seal)’
-Borrower -Borrower

(Seal) (Seal).
-Borrower -Borrower

[Sign Original ‘On!.y] |
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N GREATLAND m
ITEM 16121.2 (3612) {Page 2 of 2 puges} To Order Call: 1-800-530-93930Fax 616-791- 1131




UNOFEICTAL, COBMatest - - -
PARCEL I: THE NORTHZDOFEI:T OF THESO 3 FE EAST 93T FEET OF ¥

THAT PART OF LOTS 12 TO 27, INCLUSIVE, AND LOTS 29, 31, 33, 35, 37 AND 39, TOGETHER
WITH THAT PART OF THE VACATED ALLEYS ADJOINING SAID LOTS IN SHARPE AND
SMITH'S SUBDIVISION OF BLOCK 42 OF CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2
AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, FALLING WITHIN THE FOLLOWING
DESCRIBED TRACT OF LAND, TO WIT: COMMENCING AT THE NORTHEAST CORNER OF
LOT 1 IN SHARPE AND SMITH'S SUBDIVISION, AFORESAID, (BEING ALSO THE
INTERSECTION OF THE SOUTH LINE OF WEST POLK STREET, WITH THE WEST LINE OF
SOUTH LAFLIN STREET) AND RUNNING THENCE SOUTH 00 DEGREES 05 MINUTES 30
SECONDS EAST ALONG.SAID WEST LINE OF SOUTH LAFLIN STREET, A DISTANCE OF 137.07
FEET TO A POINT FOR THE PLACE OF BEGINNING; THENCE CONTINUING SOUTH 00
DEGREES 05 MINUTES 30 SECONDS EAST ALONG SAID WEST LINE OF SOUTH LAFLIN
STREET, A DISTANCE OF 318.59 FEET; THENCE SOUTH 89 DEGREES 54 MINUTES 30
SECONDS WEST A DISTANCE OF 99.75 FEET, THENCE NORTH 00 DEGREES 05 MINUTES 30
SECOMD WEST A DISTANCE OF §9.0 FEET; THENCE NORTH 25 DEGREES 12 MINUTES 26
SECONDS WEST A DISTANCE OF 39.64 FEET; THENCE NORTH 30 DEGREES 00 MINUTES 00
SECONDS WiiST A DISTANCE OF 53.0 FEET TO AN INTERSECTION WITH A LINE 143,0 FEET
WEST OF, AT MEASURED AT RIGHT ANGLES, AND PARALLEL WITH SAID WEST LINE OF
SOUTH LAFLIN SYREET, THENCE NORTH 00 DEGREES 05 MINUTES 30 SECONDS WEST
ALONG SAID LAY [*:SCRIBED PARALLEL LINE A DISTANCE OF 164.0 FEET TO A POINT
121.12 FEET SOUTH OF THE SOUTH LINE OF WEST POLK STREET; THENCE EASTERLY
ALONG A CURVED LINE ZONVEXED TO THE NORTH AND HAVING A RADIUS OF 70.0 FEET,
(THE CENTER POINT FOR 541D RADIUS OF 70,0 FEET BEING 182.66 FEET SOUTH OF THE
SOUTH LINE OF WEST POLK STREET AND 109,25 FEET WEST OF THE WEST LINE OF SOUTH
LAFLIN STREET), A DISTANCE OF 23.65 FEET TO A POINT OF REVERSE CURVE, (SAID POINT
BEING 129,02 FEET SOUTH OF THZ SOUTH LINE OF WEST POLK STREET AND 64.65 FEET
WEST OF THE WEST LINE OF SOUTH LAFLIN STREET); THENCE EASTERLY ALONG A
CURVED LINE CONVEXED TO THE SOUH AND HAVING A RADIUS OF 60.0 FEET, (THE
CENTER POINT FOR SAID RADIUS OF 60.0 [ EET BEING 83.05 FEET SOUTH OF THE SOUTH
LINE OF WEST POLK STREET AND 26.0 FEET WEST OF THE WEST LINE OF SOUTH LAFLIN
STREET). A DISTANCE OF 68.89 FEET TO THE PL 4CF OF BEGINNING, IN COOK COUNTY,

{LLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR T!i BENEFIT OF PARCEL | AS SET
FORTH AND DEFINED IN THE DECLARATION.OF EASEMEN (S RECORDED AS DOCUMENT
NUMBER 21522793, AS AMENDED FOR INGRESS AND EGRESS, AL, IN COOK COUNTY,

ILLINOIS,







