UNOFFICIAL COPY

RECORD AND RETURN TG:
HERITAGE BANK OF SCHAUMBURG ]
gg17084)
1535 WEST SCHAUMBURG ROAD

SCHAUMBURG, ILLINDIS 60184

EPT-01 RECORDING b5
—— NEPT-01 RECORDING $31.50
JULTE BERNA - TRGU2 TRAN 7058 LN
e s .J N AR 7058 G2A17/98 DEsAT00
FO8E T D M- BIpr i Fr O A
COOK COUNTY RECORDER

602081163

MORTGAGE

THIS. MORTGAGE ("Security Insinuneai”) is givenon  FEBRUARY 6, 1998 + . The moﬁgngor is
KENNETH - R. INGRAM
AND JEANNE M, INGRAM, HUSBiND AND WIFE

6LROZTR6

("Borrower"), This Security Instrument.is given to
HERITAGE BANK OF SCEAUMBURG

which is organized and existing under the laws of THE STATY OF ILLINOIS , and whose
address is 1535 WEST SCHAUMBURG ROAD
SCHAUMBURG, ILLINOIS 60194 (“Leader"). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY SEVEN THOUSAND ONE HUNDRZD FIFTY AND 00/100

Dollars (U.5. § 227,150.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security-Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MARCH. 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tho Note, with interest, and all rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest; vdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in. COOK County, lllinois:
LOT 15 IN BLOCK 5 IN PLUM GROVE CREEK PHASE 3, BEING A SUBDIVI3ION OF
PART OF SOUTHWEST 1/4 OF SECTION 27 AND PART OF THE NORTHWES1 i/4 OF
SECTION 34, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

REiTIE 44169 __ 1012
02-34-106-015 B@X 169 v

Parcel ID #:
which has the address of 2706 PEBBLEBROOK LANE , ROLLING MEADOWS Streot, Clty ,

Ilinois - 60008 Zip Coda ("Property Address");

ILLIN Srﬁlngla Family- ENMA/FHLMC UNIFORM
tnitiaid INSTRUMENT Form 3014 . 9/90

@ GRIIL] te0s) Amendod 8/36
Pae 1ot B VMP MORTGAGE FORMS « (8001B24-7281

DPS 1089




UNOFFICIAL COPY A

060ISAA - 0B/6 FLOE wiod 90 zadg twose) {1}t59- D

3 ﬂ@mmWMmmmmwmmmmmp%mmmmwmmmmmmmmMmmwmwmﬁwmw .
© " AjjoRuip 2up WO tay;. Ked |{eys Jamoriog “IaBuBW JuT) Ul pred jou 41 Jo °Z ydeadesed uy papraosd Jouuem ag) uj suotwﬂtho ssazn.li .
Avd Jys .lamouoa )(uu J1-‘sjwar punosd Jo syuswAed ployeses] pue JUSLINSU] a(;un:ms ST JAAD Jﬁuoud uree: Km:u qomm' ‘
+ Apsdosd sy 03 ;qqmnqunu suopisodu} pue seuy ‘sedieyo ‘sustussassy ‘saxm |iv Lud jjuys RMOHOF "SI ‘s;ﬂ.mq;)
~'2)0N 11 Jopun enp SafiBy> k] AuB 0) “isu[ pue ‘anp [ediouud o) ‘yuno} tanp salaul oy pmp X
-_zwm&mdmwnqmﬁdmmmwoxpmnsamnmnmwnmpmmmammmwmdmnmﬁmgpmmhaqmwzpwy
sydmiFusnd mpun Jopuzry.Aq paatesss siuatked (I8 ‘asisualio sepiaosd mup sjgeondde ssepupy Sluswded Jo uonwoyddy g
‘ - "jusmnsuy :(mnoas s
| pa:naes sums am 1sum‘? {11pa15 B 58 B[ES 10 wonisinbou o aum oy B sapus Aq ey spung. Aue £jdde (Teys 'Kuadmd o, -
JajEs o uomsmlm aq; o Jopd “x2puay ‘Kyadoig aw [es Jo. aanboe |jeys sepueT ‘1z ydrrdnied sapun 4y “fepue. Kq p|aq spung‘"
',(f.m 13mox0g o) pim_.]'a.l Kndumud 1ayS Japue ‘Juswinisy] fjunoeg sy Aq paunoas swns [je Jo ||y, W jusmAed uodﬂ
R *UDNALOSIP 908 5,JApUST I8 ‘s;uaulxed :(p{xuom en;am;
' ‘r.mm euom ou- m ;(ouamgap ay dn aymu s Jamo.uoa ﬁaualagap au dn ayEw 0) A1¥SSa0AU JUNOWR BY) J3PUIT.0) Kad 1T2gS.
JomO01I0g 9SEd Yons Ul ‘pur 'ﬁuuum uy Jam07s0g AJ1I0U 05 ABLU JOPUST ‘anp wahm Swsi] MOIDSY 2 Aud 03 jwapins: mu 81 aumsf:,_
Xue 9-3pudy £Q.pJay Spun, 2Y) JO JUNOLIE U, 3] \mE) a|qeoyjdds jo sjuetuannboes A i QOUBPIODOE U SPUN{ S§30X: o .to;"’ .
mmwmmmmwmmm1mmmmuwmmmmmﬂmmmmmmwwnﬁmmmgml
: b “JuSTIRLISUT aﬁunoas SIy ﬁq PANDAS SWNS [[B 45} £ji2noes Jeuolyippe S8 palips|d ase spung QU "3peLy SEM SpUng 941 0} nqapf--
L goue qou;m 10§ 3 asod.md aY. PUB SPOR 2Y) 0) SHUYAP pup supald Suimoys ‘spuny a3 Jo Bununooaa {enuLE Uy ‘aﬁmqa moqum_'
‘mmouog o; a.\tﬁ [[¥YS tapua *spuny a4y uo pied aq [fuds 8o B JAMOY ‘Bunum vl 2158 Kew sepuay pue Jamouoa;!
.- csping o). uo sﬂuru.mo 3035210101 AUB Jamossog Aed 03 paltnaal 2q jou [[BYys 1epuar] ‘piad aq 0 ysaleIm) soxtnbas mel- alqm:;ddu c
7 “10 opuut St 1uamm13|a g ssauf} ‘eslauelio SapA0Id me| sjgrorr dde ssajun ‘umo] SIY) Yim UORIGUDDD U} JSPUIT Aq; pasn
Ly m:Mas Bmuoda; XR) ajse jeal yuapuadapun ue soj e81enyo awin-euc e fed 0) 1amouiog ainbar ABW JAPUIT JRARMOH,, sl ¥
Co qons SXEW m Japus’l syruiad me| 2jqeo)(ddy pus spun. 2 0 IsasaU] SaxO 09 sAed Japusr] SSafun ‘SWRI] MOJOST BYY Suz,(;uaa." :
Lot ;unonau mose o) furzd e &jjenuur ‘spung o1 Sukjdds pur Suipjcy ‘orlomouog S3I8Y3 jOU AU JApUST. "SWAI] M0I8T
e .{ad o t:ptmd am K[ddu TGS Japua] ‘yueq uso SWOH [wIepay Auv Bl 1o (ua',u..'!sm U [ns ST JepUaT JI JopusT S’umnpux)'
L fnua’ 1o ':(nmuammsm ‘Kauaie |B.t§paj v Aq pansui st sysodep asoym ummmut ue Ul pjey 2q Jjeys spung Sy, .

Co ‘M| ajqeol|dd gili. SIUBPICOOY UL 51D JO swo] momsg :
VT aerg 30 samnpuadxa Jo sawmnsa a{quuoSEl pUw mp JU2LIND Jo SISAq ) U0 JNP SPInLJ 40 JUNOWR oY apunss Avw Japuary
“qunowty .:93991 am Paae 0} ;ou Junours s’ uj Spung ploy pue 159[[00 ‘auily Auw 18 ‘A¥w JapuaT ‘oS J JUNOWE J3659] ¥ 518
- spuny 9[;3 o; saqddn mm ME] JRI0U S$a]un *(, VJSEY,) 'bas 12 1007 vONIRE *D°S () T1 01 11.0) AN WO PIpUSIE SE yL6T

o jo 1Y smnpaomc[ wamapmg QIBISH |89y [BISPA) 93 JOPUN JUNODIE MO8 § JamoLiog Jo_.] aumnbar Avw ool “afnipow pawla.r
© Ajiiope) B 10§ Japua[ 8 JUOUNs WNWXAW a1y PAROXS O] 10U JUNOWE LB Ul SPUNJ PjOY PUE J95[Jus 3t ue e ‘Amn Japuat
L Swaif momsg, paj|es aug SWal asaql ‘suinpuard sourins afeduow 10 ma-m/{ed i Jo nayj un ‘g ydrad: rad  jo sumsu\md -
CIpIM gaunp.loaan uy ‘Jopua] 03 Jamoxlog 4q, alqw(ud swns fus {3) pue {Awe J1 ‘swnjwasd souwnsm sFady. ow K:ma:( )] ‘Atm ;l;_‘ ‘
: 'swurma.td aauamqm poayy .qma,{ (p). iswnnmzid G:)U‘BJI‘ISI.H KJJQdDJd 1o piezey. Kpsaf( (a) tKuw 4t *Auadosd, agp u‘. sjuar pnno;ﬁ 10
_ s;uam.(sd pfoan| Aok (q) ‘,(;Jado.ld alj) Uo USY} ¥ SE JUSWANSU] ANdAg SH JaAD Aoud uene few u_olqm SJURLOSERSEE: puy
saxB) Apeak. (n) 10).(spung, ) wns v “|jny Ut pred S1 30N 843 [1UN ‘210N 343 Jopun anp am s;uamﬁad .(]q;uotu &ep a1 UG JApua]
0y fud’ uaqs Jamouog hepuary £q Joasem USHLIA B 0] JO M) 9jgedlidds 0) 130(qug 'IUBINSU] PUB SHIXBE, 20} &qmm_{ 7. )
TR S LINEH Japun anp saﬁ.mqa 29u| puw yuswmfedard £ puB 210N 91 Aq PaouspIAR 1GOP SY) TO 153391U} puE JO. mdmuud
e :mp uaqm Aud ﬁpdmosd 1vys Jemossog ‘safliey) AUy pus wawdrdaag sy put [pApULLY. JO 1uaux£ng ‘1.
: :5m0]]0} 58 92158 pUR 1WBUSACD JopUR] pUB JamoLog ‘SLNYNIAOD: w}{ogmn
S ~ Ayadoid [eer Buuaf\oa uamnsuy £ylmdas wiojiun € NS00 o) uonoxpsuni‘ A'q suox;num
‘ paumq qnm smvumoa uuo;nm-nou Pl 551 [RUOIIEG JoJ SIUBURADD UIIOJIUM SSUIQIIOD lNgwﬂg J.SNI A.I.I‘anElS sn-u
. /pI03RL _.;o s-aoumqmnaua Kuw 0}.103(gns ‘spuewap pue swig|o [|¢ 1smede Kuedord o apn a1y Aqjesatsd pua;ap ma, ptm: ‘
' S)ﬂBJJHM Jamo.uoa p.loam jo SPOURIGUINIOUR JOJ xdaaxa palequInouaLn s) Kuadory oy Jey; pire Knadmd ap Aa/moa puB g
: ‘aﬁuﬂuom 0 1qﬂu aq1 sey pue pa:(am.loa Kqasay 2ymse 2} Jo pasias Ann;mm 51 Jamoliog wm S .LNVN'E[AOD HEIMOH}IOHf;;!.-
| o hpadog, ) S¥ JUSWINASY] £ynoeg sty ur o1 pam;a.z st ﬁmoﬁmo; an3 J0 1]V "juAUnISY]
‘.(wnoas snp ,{q p;uawa 29 osje nnqq suomppu pue syusmaamdm v Ausdmd . jo wed B laysasay Jo. mou sa.truxu‘
Copuw sanunuaunddu 'muamasea e pue “‘Auadord oy uo parvala Jaumaq 10 Mot syusmaacidun syy (18 HIIM WIHLIOOL

E9TTBOZO9




. UNOFFICIAL COPY.

thjs Security ingtrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured ageinst loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender. requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described nbove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pohcxea and rencwals shall be acceptable to Lender and shall include a standurd mortgage cluuse. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of the
Pronerty damag,éd if the resloration or repair is economically fensible and Lender’s security is not lessened. If the restoration or
repair is not chm.".Jcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured’ by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does not siew war within- 30 days a notice from Lender that the insurunce carrier has offered to setle a claim, then
Lender may collect the insriance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrumciat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shrll not extend or
postpone the due dutc of the menchly nayments referred (o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is aciui.e” by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior-zhall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy il Property as Borrower’s prineipal residence for at least one year after
the date of occupancy, unless Lender olherwise agrees in voriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the.
Property, allow the Property to dctenoratc, or commit waste sihe Properly. Borrower shall be in default if any forfeiture:
action or proceeding, whether civil or criminal, is begun that in épder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security instrument or Lender's security intersst. Borrower may
cure such a default and reinstate, as pravided in paragraph 18, by causing tiee action or procer:din;, to be dismissed with 4 ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security <nterest. Borrower shall also be in default if
Borrower, during the loan upphcunon process, gave materially false or inkccurate infermation or statements to Lender (or failed
to prowde Lender with any material information) in connection with the foan evidenced >y-the Note, including, but not lmited
to, represenlahons concerning Borrower’s accupancy of the Property as a principal reS|dr.nce If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires f22 title to the Property, the
leasehold and the fee tille shall not merge unless Lender agrees to the merger in writing.

7. Prutectmn of Lender’s Ru,hts in the Property. If Borrower fails to perform the covenants mia¢ 4greements contained in
this Security Instrument, or there is a legnl proceeding that may significantly uffect Lender’s rights ir the Property (such as a
proceeding in bankmptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), theniender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Londer’s actions sy
inciude paymg any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atlorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear intevest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of mdkmg the loan secured by this Secumy
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
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14
ander s address stated herein or any ¢ mher addsess Lender designates by notice 1o Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governm;, Law; Severability., This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with apphcable law, such conflict shall not affect other provnslons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficind Interest in Borrower, If ull or any part of the Property or any interest in it
is sold or. lmnsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prmr written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument,

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i o.fower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security 1 ssirument without further notice or demand on Borrower.

18, Borrower's. Rigiit ¢0) Reinstate, 1f Borrower meels cenain conditions, Borrower shall have the right to huve
enforcement of this Security Insirument discontinued at any time prior lo the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstetement) before sale of the Property pursuant to any power of sale contained in this
Security Inv.trument or (b) entry i 8 _}Ud““lem enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus viader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agieements; {c) pays all expenses incurred in enforcing this Security Instrument,
mcludmg, but not limited to, rensonable attornsys’ fees; and (U) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's dgets in the Property and Borrower's obligation to pay the sums secured by
this Secunty lastrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remuin fully effective as if no acceleration had cccurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. ASalg of Note; Change of Loan Servicer. The Note/or a partial inlerest in the Note (together with this Security .
Instrument) may be sold ane or more times withoul prior notice t6 Parrower, A sale muy result in a change in Lhe entity (known

as the "Loan Servicer") thal collects monthly payments due under the Dot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note, If ihzreis a change of the Loan Servicer, Borrower will be
given written notxce of the change in accordance with paragraph 14 above sud applicable law. The notice will state the nume and
uddress of the new Loan Servicer and the address to which payments should Fe mads, The notice will also contsin any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence,-usc; s lisposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyodc else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall now spply to the presence, use, or
storage on the Property of small quanunes of Hazardous Substances that are generally recognizes' o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall pmmpt!y give Lender written notice of any mvesugatmn claim, demand, lawsait-or other action by any
govemmental or regulatory agency or private parly involving the Property apd any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulalGxy autharity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta) Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection.

NON- UN]FORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21 AcLeleratmn, Remedn%. Lender shall give notice fo Borrower pr:or to aceeleration following Bormwer’.s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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