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Borrower: ANTHQIYY S, XYDAKIS
MORTGAGE

THIS MORTGAGE «“Security Instrument”) is given on the 5th day of February, 1998,
The mortgagor is ANTHONY-5. XYDAKIS MARRIED TO ANN MARIE XYDAKIS , HIS WIFE
(“Borrower™),

This Security Instrument is given 1o PREFERRED MORTGAGE ASSOCIATES, LTD., A CORPORATION, which is
organized and existing under the laws of the Statc of ILLINOIS, and whose address is 3030 FINLEY RD.#104,
DOWNWRS GROVE, 1LLINOIS 60515

(“Lender”).

Borrower owes Lender the principal sum of /YO HUNDRED TEN THOUSAND and NO/L0)---.-Dollars
(.8, § 256,000.00). This debt is evidenced by Botrovrer's nole dated the same date as this Sceurity Instrument (“Note™),
which provides for monthly payments, with the full debt/'if rot paid earlier, duc and payable on March 1, 2028, This
Sceurity. Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notc, with interest, and all
renewals, extensions and modifications of the Note; (b) the_ravment of all other sums, with interest, advanced under
paragraph 7 to protect the sccurity of this Sccurity Instrument; «nd (c) the performance of Borrower's covenanis and
agreements under this Security Instrument and the Note. For this purnose, Borrower docs hereby morigage, grant and
convey to Lender the following described property located in COOF. County, Illinois:

LOT 24 AND THE SOUTH 36 FEET OF LOT 25 IN WHITMAN'S FOREST ESTATES SUBDIVISION,
' BEING A SUBDIVISION GF PART OF THE NORTHEAST 1/¢ OF THE NORTHEAST 1/4 OF SECTION
2, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD eRINCIPAL MERIDIAN, IN COOK

CQUNTY, ILLINOQIS, | R
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Loan No: 08694370 Data ID: 981

5. Hazard ar Property Insurpnce. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by {ire, hazards included within the term "extended coverage” and any other hazards,
including floods or floeding, {or which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be choscn by Borrower subject
to Lender's approval which shall nol be unreasonably withheld. If Borrower fails {0 maintain coverage described above,
Lender may, at Lender's option, obtain caverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable lo Lender and shall include a standard mortgage clause.
Lender shall have the rlgh! lo hold the policies and rencwals. If Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and. Borrower otherwise agree in writing, insurance procceds shall be applied to resloration or
repair of the Properly damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
If the restoration or repair is not cconomically feasible or Lender'’s sccurity would be lessened, the insurance proceeds
shall be applied to the sums securcd by this Securily Instrument, whether or not then due, with any cxcess paid (o
Borrower. II Borrower abandons the Property, or does not answer wilhin 30 days a notice from Lender that the | insurance
carrier has offered 1o settle a claim, then Lender may collent the insurance proceeds, Lender may usc the proceeds o
repair or restore the-Troperty or to pay sums sceurcd by this Security Instrument, whether or not then duc. The 30-
day period will begin+vpen the nolice is given.

Unless Lenderand Rorrawer othenwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph. 2} the Property is acquired by Lender, Borrower's right to any insurance policics and
praceeds resulting from damage ‘e-the Property prior to the acquisition shall pass to Lender to the extent of the sums
sccurcd by this Sccurity Instrument jmunediately prior to the acquisition,

6, Occuponcy, Preservationy daintenunce nnd Protection ol the Property; Borrower's Loun Application;
Leaseholds, Borrower shall occupy, cstablisn, and usc the Property as Borrower's principal residence within sixty days
alter the execution of Lhis Securily Instrument and shall continue to occupy the Properly as Borrower's principal residence
for al least one year.alter the date of occuparicy. unless Lender othenwise agrees in wriling, which consent shall not be
unrcasonably withheld, or unless extenuating circametpaces cxist which are beyond Borrower’s control.  Borrower shall
not destroy, demage or impair the Propcrty, allow the'siuperty 1o deterioraic, or commit wasic on the Property. Borrower
shall be in default if any forfeiture action or proceeding, sviiather civil er criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lcndcr s security interest.  Borrower may curc such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruliapihat, in Lender’s good faith determination, prccludes
forfeiture of the Borrower's interest in the Property or other m‘..cr-,ﬂ impairmeny of the lien created by this Security
Instrument or Lender’s sceurity interest. - Borrower shall also be in/default if Borrower, during the loan application
process, gave. matc.nalty false or inaccurate information or statemente-+o Lender (or failed to provide Lender with any

material.information) in connection with the loan evidenced by the Note, fcluding, but not Limited to, representations
concerning Borrower's occupancy of the Properly as a prmcup‘.l residence. 104kl Security Instrument is on & leasehold,
Borrower shall comply with all the provisions of the lease. IF Borrower acquiree fec ditle to the Property, the ]casr..hold
and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Righis in the Property, 1f Borrower fails to perlfo-m the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the
Property (such as a proceeding in bankruplcy, probate, [or condemnation or forfeiture or 1o eritoree laws or regulations),
then Lender may do and pay far whatever is necessary 1o protect the value of the Property anc J<nder’s rights in the
Property. Lender's aclions may include paving any sums securcd by a licn which has priority over Lins o:‘wmy Instrument,
appearing in court, paying reasonable aliorneys’ [ees and entering on the Property to make repairs, ~Al'though Lender
may take action under, this. paragraph 7, Lender does not have (o do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
[rom the date of disbursement at the Note rate and shall be payabie, with intcrest, upon notice from Lender to Borrower
rcqucsung p(lymcnl

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maI-.mE, the loan secured by
this Securily Instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. If, for
any reason,. the mortgage insurance coverage required by Lender lapses or ceases Lo be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance prcvxously in cffect, at a cost
substanually equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternale mortgage
insurer approved by Lender. I subslantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum cqual to onc-twellth of the ycarly morigage insurance premium bcmg paid by Borrower
when the insurance coverage Ltpscd or ccased Lo be in effect, Lender will aceept, use and retain these payments as a
loss reserve in licu of mosigage insurance. Loss reserve payments may no longer be required, at the option of Lender,

Form 3014  9/30 (Pago 3 of 6 pages)
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Loan No: 08694370 Data ID: 981

16. Borrower’s Copy. Borrower shall be given once conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is net a
natural person) without Lender's prior wrilten consenl, Lender may, at its oplion, require immediate payment in full of
all sums sccured by this Sccurity Instrument, However, this option shall not be cxercised by Lender if exercise is
prohibited by federal taw as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date Lhe notice is delivered or mailed within which Borrower must pay all sums
sceurcd by this Sceurity Instrument. 1f Borrower fails to pay these sums prior o the expiration of this period, Lender
may invoke any remedics permitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, I[ Borrower mects certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other
period as applicable law may specify for reinstalement) before sale of the Property pussuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enfloreing this Sccurity Instrument. Those conditions
are that Borrowci: {a) pays Lender all sums which then would be due under this Security Tnstrument and the Note as
il no acccleratioi had, ocourred; (b] cures any defaull of any other covenants or dgrccmcnls (¢) pays all expenses
incurred in enforcing ikl Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d} takes such
action as Lender may reascaably require to assurc that the Jien of this Sccurity Instrument, Lender's rights in the Property
and Borrower’s Obllgdllon tw pay the sums sccured by this Sccurity Instrument shall continue unchanged.  Upon
reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully efTective as if
no acceleration had occurred. “Jaoweyer, this right to reinstate shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change of Lou=-Servicer, The Note or a partial inlerest in the Note (mguhcr with this
Scr.uniy Instrument) may be sold one or nore times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer') that collccls monthly payments due under the Note and this Sccunty
Instrument, There also.may be one or more chingzs-of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name apa address of the new Loan Servicer and the address 1o which
payments should be made. The notice will also contain anv.ather information required by applicable law.

20, Hazardous Substances. Borrower shall not causs or permit the presence, use, disposal, storage, or release
of any Hazardous Substanccs ot or in the Properly. Borrows: shall not do, nor allow anyone clsc to do, anything
affecting the Propcrty that is in violation of any Environmental Law,” e preceding two sentences shall not apply to the
presence, use, or storage.on the Property of small quantitics of Hazardeus Substances that are gencrally recognized to
be appropriate to normal residenlin vses and to maintenance of the Property:

Borrower shall promptly give Lender written notice of any investigation; claim, demand, fawsuil or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, o1 5 notificd by any governmenial or
regulatory authority, that « any removal or other remediation of any Mazardous Stbstance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance wila Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc thosc substances defited as loxic or hazardous
substances by Environmental Law and the [ollowing substances: gasoline, kerosene, other flamziatic or toxic petroleum
produc!'i, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidonyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and taws of the juitsciction where the
Property is located that relate lo healih, safety or environmental protection.

Nox-Unitorm Covenants. Borrower and Lender further covenant and agree as [ollows:

21, Accnltrahon, ‘Remedies.. Lender shail give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph
17 unless dppliLabEe Jaw provides otherwise), The notice shall specify: (a) the default; (b) the nction required to eure
the default; (c) a dntt., not [ess than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d). that failure to cure the defoult on or before the dute specified in the notice may result in
mctlcratlon of the sums secured by this Security Instrument, foreclosure by judicial proceeding nnd shle of the
Property The notice. shnll further inform Borrower of the right to reinstate after acceleration and the right lo assert
in the foreclosure procwdmg the non-existence of u default or any other defense of Borrower to acceleration and
l‘oreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
1mmedmie puyment in full of all. sums secored by this Security Instrument without further demand and may
furulosc this Security Instrument by judicinl proceeding, Lender shall be entitled to collect al} expenses incurred
in purqumg the rcmcdu:q provided in this paragraph 21, includmg, but nat limited to, rensonable nttforneys’ fees and
costs of title evidence.

Form 3014  9/90 (mmsmsm@g

Ty
LR

-‘
ot

SLG&*




UNOFFICIAL COPY .

(sabpd g jo g abag) 06/6 #10¢ wiod

 B8/21/80:634IdX3 NOISEIWNOD AW S
SIONITH 90 3LY1S 'D18Nd AHYLON

DONYYHS T VIOIHLYd
V3S WIDIE40

: £é Y é/ :5001dX0 UOISSTLIWOD Am

(amnN pawu&)

i T 7 7 ///)J?// 7
:n[qna ﬁ.tch
cf-} /W d Si3VAAX GRIVIN NNV ANV STIVAAX 'S ANOHINY

( L_ Q'.Sy _ Jq ’8‘5’5{ | A‘in N3 @ :;-{ 0 Anp __g“sun o/ 210J8q PoFpOMOUSIE SeA JUSLINISUI Smoﬁo.to; Y’
: § MOQ)  jo Aunod:.
§ SIONITT 30 21§

R — {tuowBpamouy Jo4 oup) sy Mojog 3audg)

OHLNV Jamol '
e il

. ' ‘ IR papmaag pue Jamoxog 4q paInoaxa (shapll Aue ul puv
ummnnsu; Kmnaas snn Ul POUIEILIOD SIUEUDAOD PUB SWD) 211 0} $0013e pue 5100008 J0M01108 ‘MOTAE ONIKDIS Ag

[poads] (shsmio. [ .

1eMoNOZ— §

(jrog)r / g 7

B - 1Pl au:oH puoaas A 1opry wawasoidw] 1wy [ ~ sapry uoojied [
npd mauu(gd. .(p[oamxg [ oprd 'momdmam_a nun pevueld []  fopry wudwhed p_auzn_p_nio )
Japry K]lumg 1 [ sopiyg wnwmuopue)y [ 1oprg o1ey ajqeisnpy ]

: [(sa)xoq 2[qeondde xoaqg] 'wamn.nsul
: .(um::as srrn ;u und ¥ olom (s).mpu a1 i 5B waumnsuI /(n.moas Y3 Jo SjudWaRIGe pup SJUBUIADD 2Y] 1uam91ddns pue.
[l E neqs ptr'e ot pawmd:mm 3q JlByS JopH YaNns yora JO SIuowaIge PUE SJUBUIAQD- DY), “uownnsu] AINoS SR YA
1yado) papmo:u PUR JAAOLIOF £q. paInoaXa 21e SI1GPH 9J0W 10 2U0 [ ;uaum.usuI AI0238 SIY) 03 S1apR - HL
. +Aiodoig oy ur uondaxe peaisaoy Jo W3 e soalem 13MOLI0F "PUIISILOIL.JO JIATHA €T,
‘ 1500 U0/1BPI0DDI AUE Aed noys 1omoLi0g Jomellog 0) ofleys. InoymAL. zuawnnsm
' munoas mu 958910.! uuqs ‘JopuaT Yuswnnsul Alnoog §iY? AQ poInass swns jje Jo swdied vodp rasmapay - ‘7T




