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MORTGAGE

THIS MORTGAGE (“Security Instaurer®) is givenon ~ JANUARY 30, 1998 . The mortgagor is

SHAWN R. MEADS
AND GAY M. MEADS, HUSBAND AND WIFE

LL602ZE8R6

("Borrower™). This Security Instrument is given 10
RICHLAND MORTGAGE COMPANY

which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose

address is 3016 SOUTH HALSTED
CHICAGO, ILLINCIS 60608 (“Lerder"). Borrower owes Lender the principal sum of

SIXTY SIX THOUSAND AND 00/100
Dollars (U.S. § 66,000.00 ).

This debt is evidenced by Borrower's nole dated the same date as this Securiiv-tastrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on FEBRURRY 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by thei'sie; with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with tnterest, ‘w!vanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants-and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convev to-Lender the following
described property located in  COOK County, Hlinois:
ILOTS 5 AND 6 IN BLOCK 250 IN MAYWOOD, A SUBDIVISION OF PART GF THE
SECTIONS 2, 11 AND 14, TOWNSHIP 39 NORTH, ‘RANGE 12 EAST OF THE THFIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

15-20-321-004-000

Parcel ID #:
which has the address of 911 NORTH SECOND AVENUE , MAYWOOD {Street, Cityl,

Ilinois 60153 [Zip Code| ("Property Address");

iI.UNOI?ZB' le Family-FNMA/FHLMC UNIFORM
STRUMENT form 3014 9/90

fnitials -
4 Amended B/96

@D -6RIIL) eon:
T

Page 1 ot § YMP MORTGAGE FORMS - (80015217291




UNOFFICIAL COPY

001540 DB/6 105 wiog TILY wosst (1ty- @D

WM;A
g
3040 Knond ureiy Kew yotym udly e 0) 1sfgns 5| Auadosd oY1 Jo wed Aue (ey! saUIMLIAD JOPUY] )] URLRNSU] ANUNSIS SID
01 U3)| 9t Suneuipiogns 2apuaT 03 A101oejspes WaALTe U UL S JO JSPIOY N WO SHNDIE (3) JO (U] A JO WAIIIOIUI
a1 jusaaxd o1 :esado vopugdo s Japua Ayt ul Yowym sBuipsascad 1eB3) ‘ut Ul S Jo wawadojua ssuteBe spuspdp Jo ‘Aq
us)] o Yirey pood uj s1891u00 (q) ‘apusry o1 aiqedasde zauuRw B ) U] AP AQ PaIndas uoireBiiqo ath jo tuuked ) of Funum
Uy 22180 (¥) 1oMOLOG SSI|UN JUANUNNSY] ARG S 2940 Asotsd sey yoigm 1R)| Aue Bxeysstp Apdwoid (eus Jemonog
‘siuawded ap Bupsuapias 51d19091 Jopua o) ystwang Andwod [reys somosrog ‘Apoanp siuswided asay) sayew Jomonog J)
-ydeaBered sy sopun pred 2q 0) SUROWR JO 53010Y [ 19pus] 01 Ystuny Adwosd (eys Jamouog watwded pamo uosisd ap o
Anoanp awip uo wous Aed (reys Jamodtog *ouumy ey wy pred 10u Ji Jo ‘7 qdeiBesed ul papracsd sauwew s Uy suoneBtiqo s
Avd |peys Jomouog ‘Aue i ‘s1ual punos§ Jo sirowded ployosea) puB ‘luAUTUISU] AILNS SN Jaao Ajisond urene e yam
Auadord a1p o} ajquinqune suolnsodusl pue sauy ‘safreyy ‘siuawssosse ‘soxe) e Ked eus Jamouog "suay ‘sxkaey) p
*310N 91 J9pun anp sadreyd a1e; Aue of ‘ise; pue ‘anp fediouisd 0) “yuNo) lanp WS 0) ‘PIY
'z ydeaBemd sopun 3;:ovded siunows 0) ‘puodds 210N 1 Japun Inp safrelo wwaurdedazd Awe o) “isa) :patidde o fjeys 7 pue |
sydesBesed Japun J5pra] AQ paatasal siuaided [e ‘asimiagio sopraoad me] aqeanidde ssapun “siuswdeg jo uopeojddy ‘¢
) “Juaunsy] £1IN0G I
* T4 parnoos swns oy ISUrESt 1ira10 v s¢ ajus Jo vorisinbae Jo awn ay 1 Jopuary Aq play spunyg Awe Aidde jreus ‘Auadotd au Jo
" (% 10 uomsinbor 2y 01 soud 13797 ‘Auadord s 1138 10 asinboe [eys 2apua] ‘17 ydesBesed sapun °f) ~39pudy £q oy spung
S A somouog o1 punyas ARdwoud 1S Japua] URLIRIIST] ANR0IS SN AQ paIndas swns i@ jo Iy U juswAed uodpn
. "UONIRIISIP I[0F §,Japuar] 1t ‘siuauAed Afuom daom)
EA) e asow ou Uy ASUSIOYIP A dn INBW 1eqs Jamosiog *AdudIYIP Ay dn axew 01 AIessadau junoure sty Jopua o) Aed Jreys
oM« Sﬁmouog 2589 4ons Ul ‘pue ‘Susium U1 Jomodiog (1ou o8 Aew Jopuay *anp uaym SN Mo1ds 2 Ked oFf JUMILEINS j0U 51 AU
&) Aue e 0pue] Aq PIOY SpUR S JO UNGIIE S 1 Me| 3qestjdde Jo sHudWNNba) Ay Yl IDUUPIOIN I SPUN S$IIXI T 40}
O_ JMO0LI0g OF 1UNOYDR {Jeys Japus] e} alqesydde-Lo-pray aq 01 paniuuad SUNOWE aY) Paadxd 1apud] Aq PlaYy spung s 3
ﬁ. ownIsY] A1LNIIG S1Y) AQ PAINDIS SWINS |8 JOj-A1ANIIS [eUOHIDPE s¢ paBpald are spuny dy), "apew sem spuny A 01 193D
4083 yoiym Joj asodind ayr pur spung sy 0) slgap puz surad Fuimoys ‘spuny oy jo Sununosoe pauwe ve ‘aRreyd NOYIM

» g “JOMOLI0G O) 9AIT [JeYs Jopua] “SpUNJ i Lo pred Aq JIBYL 1S2INUT JeY) '19AIMON ‘Bunum ut auBe Avw JapusT pue Jomoliog
' *spun,d 3 uo sTurues Jo 15t Aue samossog Aed 01 paiinbid 23 10u [eys 1opua *pied 3q 01 JsuNuY saainbas mej ajqeondde

30 apew s| WwawaaISe R sSAMUN -SSIMISYIO sapiAcld me] 3jqeciidie SSIMUN ‘UeO] S WIM TONJAUUOD Ul JAPUIT AQ pasn
ao1ates Susuodal xe1 aywiss [ea) Wwapuadapul e 10j aBeyd aw-ouo © Ard o1 Jamozsog a1mbay fewn Japua ‘assmoy ‘aBreyo e
UONS OYEwW o1 Lepuar] sitiad mey ajqeonydde pue spuny Ay BO 1SN Jawoung sAed Japua ssAUn SWA] Mo A Bulkjuan
10 Junoose mosose o Burzdeue Kjfenuure ‘spung p SwAidde pue Suipjoy soj semoniog aRieyd 10u Aewt Jopua] ‘W) MOINY
o Aed o) spuny oy Ajdde jieys Japuar] “yueq ueo] SWOH [E1apay A U) 10 (LONRIIUY U WOINS §Y J9PUT J1 ‘3apua] Burpnjom)
Apua Jo *Auemawnnsuy ‘AouoBe [e1apa) B AQ pasnsui ase sisodap ssoym UOKPISI) UR ) DAY 3q (leds spung Ayl
*me] 91qea1|dde Ynm 2OI7PI0IE Ul ISIMIANO JO SWAN| MOIOST
a1nmy Jo saunypuadxa JO SABUNSA HGRUOSED! PUR BIRD JUILIND JO SISEq Y1 UO anP SPLN | JO JUNOWR 3Y) AEWNISH ABur 1apoar]
“JUNOWN JOSS9[ 91 PA3IXT O J0U JUNOLWE Ue W) SPUNJ PIOY PUR 139]|0d “awny Aue e ‘et 1anua] “0s J] ‘JUNOUNe JAsso] B 5138
spunyg a1 o1 sandde veyy aveq Jaytotre ssaun (, vdSIY.) ‘bas 12 1097 UONIAG *D°§N TI 'AUN U1 3N WOL PIPUUIR T b/ 6]
JO 1DV SANPISOL WIINAG 31LIST [EY [EIOPIj 3Y1 29PUN NMOIOE MOJISI §,J9MOLIOE 10} MNba: 4w teo| a8eduow pae|
Al[eaopa) ® 103 Japusj @ JUNOUTE WNWIXEW 1) PAJOXI OF 10U JURCWIE UR U} SPURS PlOY PR 199|105 ‘wp Aue 8 ‘Aew 19pua]
‘SN MOI53, PaJfeD am swayt asay), ‘sunnuesd soueinsut afeiow jo wawhed s jn nat) w ‘g yderGend jo suoisiaoid aq
YiiM 20UEPIOIIB T ‘1apuar] 0) Jamodiog Aq sjqeded swns Aue (3) pue !Aue ji ‘swanward soweansuy aeBuou ek (3) A 1
‘swnpuaid asmesnsut pooy Ajead (p) ‘swnnwaid soweansuy Auadord Jo prezey Kjreak (3) 'Aue 1 ‘Auadosd s uo sas punoad Jo
siawded ploysses) Kjreak (q) ‘Ausdoid 2y vo U2 © ST JUNLNNSY] ALINJAS I 1940 AiLolsd utene Aeur Yolgm SURUSSISSE pue
soxm AJTeak (g) 110 (,Spunyd, ) wins e '[jny o pred st AON 3y} [NUR *310N Ay Japun anp are swawed Ayiuot Aep sy U0 JOpUF]
07 Aud (peys Jomoliog ‘Japus] Aq I3ATeM UMM B OF J0 mE] 2jqeandde 0) 122[Qng AdUBIRSUT puB RXR], 10) spunyg 7
310N S 2apun anp sadreys me| pue uswkedard e pue ajoN A AQ PAOUSPIAZ 199D Y1 UO 18I pue Jo fedioutid
o anp uaym Aed Apdwoid jeys 1amouog ‘salasyy e pue wewidedarg {ssa3uf pus jedpulg Jo JawAeg ‘|
iSMO0]]0} S8 9288 PUR 1WRUIA0Y 19pua] PUB Jamouog ‘SLNVNIAOD WIOLSINN
‘Auadoid feas Fuaaoy wanmasy] AINNIIS UWLIOJIUN € ARISU0D o) BonNPpsun( 4qQ suolIuLIEA
PO YA SINRUSACD UWLIOJIUR-UIOU PUR 35N [BUONPU JO) SINEUDACD ULIOJIUN $0UIQUIOY LNFWNYLSNI ALIYNDIAS STHL
*PI0333 JO SANBIQUINOUI AUR OF 12a(qns ‘spuBuap puw swireyd e sutede Kuadosd agi 01 apn 3 A|fesdusd puajep fjim poe
$ITRITEA JOMOLIOE ‘PI0OAI JO SIURIQWNOUS Joj 1d9ax3 ‘passquunousun st Auadoig ay ey pue Ausdosd sy 49auod pue wesd
‘28eFuow 0) B oY) seY puB pakaaucd £qalay ABISI AYI JO PIsIas Ajingme] 51 3am0I0f Y SINVNIAOD ¥IMOUN0E
. Auadorg, A e JwawIMNSU] AILINOAS ST W 0) PaIj 5} Su103210] P Jo |1V waIsT]
AUnsag sl £q paaacd aq osp |jBys suow)ppe pre siudwseidar v “Auedosd og jo wed e Jayyeasay 1o mou samx|)
pue ‘saoueuaundds ‘siuswioses (je pue ‘Auadosd oY) U0 Pordald 1GIJEIIAY JO MOU sARAcIdUI A e HLIM YTHLIDOL

3T9L00086




- UNOFFICIAL CORY¥:

. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
- more of the actions set forth above within 10 days of the giving of notice,

§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
" that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
_ which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s

" option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.
. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
- shall have the right to hold the policics and renewals, If Lender requires, Borrower shal! promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insutance proceeds. Lender may use the proceeds lo repair or restore the Properly or (o pay sums{p
secured by this Securily Insirviaent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow<r stherwise agree in writing, any application of proceeds 1o principat shall not extend orl"
postpone the due date of the monihly rayments referred to in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquiziicl shall pass to Lender to the extent of the sums secured by this Sceurity lnstrumcng .
immediately prior to the acquisition. d

6. Occupancy, Preservation, Maintenance ana Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property ss Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue lo occupy h¢ “roperty as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowcr's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ou the Property. Borrower shall be in defaull if any forfeiture
action or procceding. whether civil or criminal, is begun that in Leade:'s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security” Instrument or Lender's securily interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 8, by causing (ne action or proceeding to be dismissed with a ruling
thal, in Lender's good faith determination, precludes forfeiture of the Borrowes's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inieimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced. by tiie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resideric?. i this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants asiu Zgrrements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights inine Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lende:’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Uniess Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Note which can be

- given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
" to be severable.

16. Borrower's Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any interest in it
is sold or transferred {or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of (he date
of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Ripat)to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security {ns'rument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for icimstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvs-under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants-or agreements; (c) pays all expenses incurred in enforcing this Security Instrumen,
including, but not limited to, reasonable attornzys' fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security [nstrument, Lende:'s richts in the Property and Borrower’s obligation to pay the sums sccured by
this Security Instrument shall continue unchanga. tlpon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective.2s i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. '

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with 1h|s Security T
Instrument) may be sold one or more limes without prior notice t Borrower. A sale may result in a change in the entity (known ’
as the "Loan Servicer”) that collects monthly payments due under th¢ Mote and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ifthore. is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anc. anplicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which payments shuuid be.made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence <use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shalt not do, nor allow arnycic. <se to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropeiate to normal
residentizl uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laweubor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or reguiatery authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snal. promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate 1o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless

N
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