RECORD ANDL RETURN TO:
EQ FINANCIAL, INC, t“ﬂ

651 WEST WASHINGTON, #306
CHICAGO, IL &0661

P'ﬂ,,

Prepared by:

DOCU-TECH, INC./J.V. FOX FOR
EQ FINANCIAL, INC.

651 W, WASHINGION, 4305 é’/ fﬁ*’ﬁ,
MORTGAGE

THIS MORTGAGE ("Security Instrinent™) is given on December 22, 1997 . The morigagor is
CORDELL SERCYE, SINGLE NEVER BEN !ARRIED

("Borrower"), This Security Instrument is given to

EQ FINANCIAL, (IFC. ‘

which is organized and existing under the laws of THE $12%F OF ILLINOIS , and whase
address 1s 651 WEST WASHINGTON, SUITE 306, CHICAGO, ILIINOIS 60651

{('Verder™), Borrower owes Lender the principal sum of
Sixty Five Thousand Two Hundred Fifty and no/100- - - - - -

Dallars (U.S. 8 65,250.00 )

This debt is evidenced by Borrower's note dated the same dme as this Secutity Instrument ("Note™), which provides for
momh!y payments, with the full debt, if not paid earlier, due and payable on Decemder 22, 2027
This Secumy Instrument secores 10 Lender: (a) the repayment of the debt evidenced by the Nore, with intcrest, and all an(:w’ﬂs
extensions ‘and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 10
protect: the security of this Security Instrument; and (c) the performance of Borrower’s covenais ad. agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convry #0 Lender the following

described property located in COOK County. {llinois:
LOT 34 IN BLOCK 8 IN D.S5. PLACE'S ADDITION TO CHICAGO, A SUBDIVISION OF-THE

EAST THREE-QUARTERS OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 15, TOWNSHIP 39 NORTH, RANGE 13 EAST QF THE THIRD PRINCIPAL
MERIDIAN, SITUATED IN SAID COOK COUNTY AND STATE OF ILLINOIS.

TAX ID #: 16-15-115-031 o
which has the address of 4436 WEST JACKSON BOULEVARD, CHICAGO [Streer, City),

1linois *, 60624 {Zip Cade] ("Property Address");
ILLINDISSingle Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now o herealter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property, All replacements and additions shall also be covercd by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORRO_WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o merigage,
grant and.convey the Property and. that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limited
variations by JUI‘lSdECIIOI] to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Baorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail prompily pay when due the
principal of and i m:eresn on the debt evidenced by the Note and any prepayment and late charges due under the Nolte.

2, Funds for Taxes and Insurance. Subject to applicable law or ta a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly taxes
and assessments w'ich may altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on. ihe Droperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morrba;e msurancc premiums, il any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the prov:sxons of paragrara &, in licu of the payment of mortgage insurance premjums. These items are cailed “Escrow lems.”
Lender may, at any time, cailezt and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrowes’s escrow account under the federal Real Estate Seutement Procedures Act of
1974 as amended from time to 1ime.12 U.S.C, Section 2601 et seq. ("RESPA™), unless another iaw (hat applics 1o the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funusaue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an instiiea whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, il Lender is such an institution} c<'in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for iio'¢ing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower inteiest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay aane-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwisc, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requizer 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest sna’i B¢ paid on the Funds. Lender shail give 10 Borrower,
without: charge an annual accounting of the Funds, showing credits and «l=bits 10 the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as additional sccurity for =il sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the(awonnt of the Funds held by Lender al any
time is not sufficient to. pay the Escrow liems when due, Lender may so notify Borrovwerdn writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mike up the deficiency in no more than
twelve monthly paymems at Lender’s scle discretion.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall pr¢mptiy refund to Borrower any
Funds held, by Lender 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prisr :o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiast.the sums seeured by
this Security Instrumenl

3. Appllcatlon of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: firs!, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges, Liens.. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may. attain prmnty over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obhgauons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower: makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Rorrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (2) agrees in
wriling 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesls in good faith the lien
by, or defends against enforcement. of the lien in, legal procecdings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument. If Lender determines that any part of the Property is subject 10 a tien which may attain priority over

-_.‘
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Barrower shall satisfy (he lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvcmems now existing or hereafier erecied on the
Property | msurad against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg. for which Lender requires insurance. This insuranee shall be maintained in the amotnts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall. not be unreasonably withheld, !f Borrower fails to maimtain coverage described above, Lender may, at Lender's
option, obtam coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance, pohcms and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall prompily give to Lender all receipts of
paid premlums and renewal notices. In the event of loss, Borrower shail give prompi notice to the insurance carrier and Lender.
Lender may make proof of loss if not made pmmp(ly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be .1pplicd 1o restoration or repair of the
Property damagcr‘ if'the restoration or repair is economically leasible and Lender's security is not fessened. If the restoration or
repair is not economi- zally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Securiy Insirument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Propcrly, or docs not anawe: within 30 days a notice from Lender that the insurance carricr has offered 10 senle a claim, then
Lender may collec_z the instrares proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruneent, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower oiterwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly nayments referred to in paragraphs 1 and 2 or change the amount of the paymems. If
under paragraph 21 the Pmpcny is acquired by Lender, Borrower’s riglt to any insurance policies and proceeds resuhing from
damage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance 4t Trotection of the Property; Barrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property 2: Borrower’s principal residence within sixty days after the execution of
this Secunry Instrument and shail continue to accupy the Pregerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lcnder otherwise agrees in wiiting. which consemt shall not be unreasonably withheld, or unless
exzenualmg circumstances, exist which are beyond Borrower's eantrol. Borrower shall not destroy, damage or impair the
Pmpeny. allow the Property 1o detenomte or comumit wastc on ‘ths” Property, Borrower shall be in default if any forfeire
action or proccedmg, whethier civil or criminal, is begun that in Lender's good faith judgment could result in forfeitvre of the
Propcny or otherwise materially impair the lien creaied by this Security inearvment or Lender’s security interest. Borrower miy
cure such a default ‘and reinstate, as provided in paragraph I8, by causing the agtive or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes f{orfeiture of the Borrower's4nterest in the Property or other material
tmpmrmem of the lien created by this Security Instrument or Lender's security inwrest. Borrower shall also be in default if
Borrower, dunng the loan apphcauon process, gave materially false or inaccurate infor:nation or statements 1o Lender (or failed
10 provide Lender with any material information) in connection with the foan evidenced by the Note, including, but not Kimited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. f this Security Instrument is on a
ieasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires (ice Jitle to the Property, the
leasehold and the fee title shail not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an agreements contained in
this Secumy Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruplcy probate, for condemnation or forfeiture or to enforce laws or regulations), then !ender may do and
pay for whatever is necessary lo protect the value of the Propcrly and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority aver this Security Insirument, appearing in court, paying
reasonable: atlorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. if Lender rcquxrcd morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasen, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o

1 g
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obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prt:viousl:1 in cffect, from an alternate mortgage insurer approved by Lender. If
substanually equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effcct Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no Ionger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender I‘EC]Uil‘l‘,S) provided.by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the prcmmms reqmred to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accardance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agem may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pzud (0 Leinder,

In the eveit of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not thed fue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proporty immediately before the taking is cqual to or greater than the amount of the sums secured by this
Sccunry Instrument immediely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secumy Instrument shall e reduced by the amount of the proceeds muitiplicd by the following fraction: (a) the total
amount of the sums secured iminediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance-snall be paid to Borrower, [n the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the mkmg is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender othérwisz-agree in writing or unless applicabie law otherwisc provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. alter notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower [ails/t~ respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, 41 its antion, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, wny application of proceeds 1o principal shall not extend or
postpane the due date of the monthly payments referred to in parasrashs 1 and 2 or change the amount of such paymenis,

11, Borrower Not Released; Forbearance By Lender Not a Yyaiver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted Oy Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mudc by the original Borrower or Berrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Sucéess.o_r_s and Assigns Bound; Joint and Severnl Liability; Co-signers. The' covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowar-w!wu co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally otiigiied to pay the suns
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, viodify, forbear ar
make any accommodations with regard to the terms of this Security Insirument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally inlerpréted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permmed fimit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment: to Borrower. If a refund reduces principal, the reduction will be (reated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to

L4,
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Lender’s address siated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity lnstrumem shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Gavermng Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with appllcablc law, such conflict shall not affect other provnsions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
is sold or transl'erred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior written consent, Lender may, at ils option, requirc immediate payment in full of all sums secured by this
Secunty‘lnstrumem However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument,

If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days irem the daie the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Inst'mmgr'u. 't Porrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Securiry Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lasi:ament discontinued at any time prior ta the carlier of: (a) 5 days (or such other punod as
apphcable law may specify for rzinstatement} before sale of the Property pursuant to any power of sale contained in this
Security- Instmmem or (b) entry of a iudament enforcing this Security Instrument, Those conditions are that Borrower: {a) pays
Lender all sums which then would be duz under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any olher covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attoreys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securlly Instrument, Lender's'rigits in the Property and Borrower’s obligation to pay the sums secured by
this Secumy lnstmment shall continue unchanged, <tinon reinstatement by Borrower, this Sccurity [nstrument and the
obhganons secured hereby shall remain fully effective as if wio acceleration had occurred. However, this right 1o reinsiate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chungc of Loan Servicer, The Ncte or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice t¢ Rorrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer ) that collects monthly payments due under the Moiz and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelaled to a sale of the Note, [fthare.is a change of the Loan Servicer, Borrowser will be
given written notice of the change in accordance with paragraph 14 above and zppiicable faw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should he mide. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,-use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognized 1> be appropriate (o normal
residential uses and:to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsdit-or other xction by any
govemmcmal or regulatory agency or private party involving the Property and any Hazardous Substancc or Favironmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental o reguiatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedxa] actions in accordance with Environmental Law,

As used in th[s paragraph 20, "Hazardous Substances” ate those substances defined as toxic or hazardous substances by
Env:ronmental ‘Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hcrblcrdes volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NDN-UN]FORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior fo acceleration under paragraph 17 unless

£.o
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applicable law provides otherwise). The notice shall specily: (1) the default; (b) the action required to cure the default;
(c) a dnte, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that fmiure to cure the defoult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lnstrumem foreclasure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure procecding the
non-msience of a default or any other defense of Borrower to acceleration and foreclosure, 1F the default is not cured on
or befurc the date speczhed in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding, Lender shall be eatitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atforneys’ fees and costs of title evidenee.

22. Reicasc Upon payment of all sums secured by this Security Instrument, Lender shall release this Security knstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders'to tais Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumcm ihe.covenants and agreements of each such rider shall be incorporated into and shalt amend and supplement
the covenants and agresraeats of this Security Instrument as if the rider(s) were a part of this Security Instrument.
iCheck apphcab[c box{cs)?

] Adjustable Rawe Riger [_1 Condominium Rider i 14 Family Rider
Graduated Payment Rider [__] Pranned Unit Development Rider  [_J Biweekly Payment Rider
Balloon Rider |1 Rate Improvement Rider (__1Second Home Rider

D VA Rider D Other{s) {specify]

BY SIGNING BELOW, Borrower accepts ind agrees 10 the terms and covenants contairied in this Security Instrument and
in any rider(s} cxecuted by Beorrower and recorded vrith iz

Witnesses: / ,UM Aﬂ /j&M (Seal)

'ORDELL SERCYE -Bormower

{Scal)

-Borrower

{Seal) (Seal)

-Borrower <Barrower

STATE OF ILLINOIS, C{/5‘@“‘£‘¢"c:(3tx.ny s
i, UN&U.AJ_FJI , a Notary Public in and for said county sud state do hereby certify
that CORDELL SERCYE, SINGLE{NEVER BEEN MARRIED

_ _ _ , personally known 10 me 10 be the same persan{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE

signed and delivered the said instrument as HER [ree and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 22nad day of ?December , 1987

My Commission Expires: s, -
DI%”FJCJAL o Notary Public
NE SULLIVAN
NOTARY PUBLIC, STATE OF LLINOIS
L__COHMYS.:?GN EXPIRES 4502000
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 22nd day of December , 1897 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “‘Security Instrument’’} of the same date given by the undersigned {the ‘‘Borrower’') to secure
Borrower's Note to

EQ FINANCIAL, INC.
{the *‘Lender')

of the sam< date and covering the Property described in the Security Instriment and located at:

4436 WEST JACKSON BOULEVARD, CHICAGO, ILLINOIS 60624
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in (he Security Instrument,
Borrower and Lender furiner covenant and agree as follows:
A. ADDITIONAL PROPLETY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the

Property described in the Security Instument, the following items are added (o the Property description, and shall
also constitute the Property covered vy the Security Instrument; building materials, applianccs and goods of every
nature whatsoever now or hereafter focared in, on, or used, or intended io be used in connection wilh the
Property, including, but not limited to, thore for the purposes of supplying or distributing heating, cooling,
electncﬂy, gas, water, air and light, fire prevention and extinguishing apparalus, security and access control
apparatus, plumbing, bath wbs, water heaters, witer losets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, siorm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneliling and attached ilor.coverings now or hereafter atached to the Property,
all of which, including replacements and additions therere, shall be deemed 10 be and remain a part of the
Property covered by the Security Instrument. All of the forcpoing together with the Property described in the
Security Instrument (or the leaschold estate if the Security Instruient is.on a leasehold) are referred (o in this 1-4
Family Rider and the Security Instrument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsr shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender pus »greed in writing to the change,
Borrower .shall comply with all laws, ordinances, regulations and requirewiziis of any governmental body
applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall racallow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior wiitier rarmission.

D. RENT LOSS !NSURANCE. Borrower shall maintain insurance against rent loss in_suitition to the other

hazards for whtch insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE’ DELETED, Uniform Covenant 18 is delied,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the {irst
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements sei forth in Uniform Covenant 6 shail remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shali assign to Lender ail leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 1o modify, extend or terminate the existing ieases and o execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word **lease’ shall mean *‘sublease’ if the Security Instrument is on
& leaschold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all ihe rents and revenues (''Rents™) of
the Property, regardless of 10 whom the Rents of the Properly are payable, Borrower authorizes Lender or
Lender’s agents to collec! the Rents, and agrees that each 1enant of the Property shail pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to.oaragraph 21 of the-Security Instrument and (if) Lender has given natice to the tenant(s) that the Rents
are to be prid to Lender or Lender's agent. This assignment of Rents constitules an absolute assignment and noi
an ass:gnmcm far additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be heid by Borrower
as trustee for the borchit of Lender only, to be applied 10 the sums secured by the Security Instrument; (i} Lender
shail be entitled to cehircs and receive all of the Rents of the Property; (i1} Borrower agrees that each tenant of the
Property shall pay all Renss due and unpaid to Lender or Lender's agents upon Lender's written demand (o the
tenant; (iv) unless applicaole law provides otherwise, ali Rents collected by Lender or Lender's agents shall be
apptied first to the costs of tarirg <untrol of and mmagiﬁg the Propcrxy and coliecting the Renis, including, but
not llmncd 10, auorneys’ fees, Teceiver's fees, premivms on receiver's bonds, repair and maintenance costs,
insurance premiums, {axes, assessmunts and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's zpents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi; Lender shall be entitled to have a receiver appointed 1o lake
possession of and manage the Property and coliect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Preperty are not sufficient fo vover the costs of taking control of and managing the
Property and of collecting the Rents any funds expendea Uy Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuint 1o Uniform Covenant 7,

Borrower represents and warrants that Borrower has not execated any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender frora-Cierciging its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shad not be required (o enter upon, take
control of or maintain the Property before or afier giving notice of defa'ito Borrower. However, Lender, or
Leader’s agenis or a judicially appointed receiver, may do $o at any time wher(a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remac’y of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notc or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may itvote sy of the remedies
permitted by the Security Insirument,

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions coatuncd in this 1-4
Family Rider,

& MW (Seal) (Scat)

CORDELL SERCYE v Borrowes Horrower

{Seal) {Seal)

-Borrewer -Borrower

16-15-115-031
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