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This space rezarved lor Racorder,

MORTGAGE

THIS MORTGAGE is made i may ol February, 1998, between AMERICAN
NATIONAL BANK & TRUST COMPANY CF CHICAGO as Trustec under Trust Agreement
dated January 5, 1996 and known as Trust No: 121205-07 whose address is 33 N. LaSalle Street,
Chicago, IHlinois 60690, (hereinafer referred to 43, " Borrower") and ABE BAKER, whose address
is 6316 North Lincoln Avenue, Chicago. lllinois €G67.9. (hereinafter referved to as "Lender”).

WITNESSETH

Borrower and Warren Baker (hereinafter referred to as "Batey”) are justly indebled o
Lender in the principal sum of TWO FMUNDRED THOUSAND AND NO/M100 ($200,000.00)
DOLLARS, as evidenced by that Note of Borrower and Baker daled of even-daiz herewith, made
payable to Lender, with a final payment of the balance of all principal zid. interest due
thereunder, if not soaner paid due and payable on the 15th day of August, 1995

To secure the payment of the principal sum of money cvidenced by the Note, with interest
thereon as provided therein, and the payment of all other sums advanced to protect the security
of this Mortgage and the performance by Bortower of all of the covenants and condilions
contained herein and in said Note and all other sums due and owing by Borrower (o Lender and
in further consideration of one dollar ($1.00) in hand paid, the receipt of which is acknowiedged,
the Borrower does hereby by these presents, GRANT, MORTGAGE AND CONVEY 1o Lender,
its successors and assigns the following described real estate and all of its estate, right, title and
intercst therem sitvated, lying and being in the City of Chicago, County of Cook and Stale of
Hlinois, legally described on Exhibil "A" antached hereto and by (his reference incorporated
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herein, together with all improvements, tenements, casements, hereditaments and appurtenances
thereunto belonging and all rents, issues and profits thercof and all insurance proceeds refating
thereto for so long and clunng all such times as the Borrower may be entitled thereto (which are
pledged primarily and on a parity with said real estate and nol secondarily), and all the structures,
buﬂdmgs, adchtmns and improvements, and replacements thercof, crected upon said realty,
mcluchng any on-site energy systems providing power, clectricity, heating, air conditioning,
refngerauon lighting, ventilation, water, and all plants, equipment, apparaius, machinery and
fixtures of every kind and nature whatsocver forming part of said structures or buildings or of
any sm:ctures or buildings heretofore or hereafler standing on the realty or on any part thereof
or now or heréafier used in connection wilh the use and enjoyment of said realty, whether or not
physma]h aitached thcrclo and together with all of Borrower's rights further to encumber said
property for-debl excepl by such encumibrance, which, by ils actual lerms and specifically
expressed inten:, shall be, and at all times remain, subject and subordinate Lo the lien of this
Mortgage,  All-gr-the ahove-mentioned and described real estate. property and rights are
hereinafter referredto as “Property”.

TO HAVE_AND TOHOLD the Properly unto the said Lender, its successors and assigns
forever, for the purposes and uses therein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Obligations Relaling to Property. Borrower shall (a) promptly repair, resiore or
rebuild any buildings or improvements now! or nercafter on the Property which may become
damaged or be destroyed; (b) kecp said Propertyiin good condition and repair, without waste and
free from mechanics’ liens or other liens or claims oi en not expressly subordinated 1o the lien
hercof; (c) pay when due any indebtedness which mey iz sccured by a lien or charge on the
Property superior Lo Lhe licn hereof, and upon reque«! ¢xhihit satisfactory cvidence of the
discharge of such prior lien to Lender; (d) complete within‘a rcasonable time any building or
bul]dmgs now or at any time in process of erection upon said Property; (¢) comply with all
reqmremenls of law, municipal ordinances, or restrictions of recordiin respect Lo the Property
and the use thereof; (I) make no material alierations 1o said Property cxczpt as required by law
or mumc1pal ‘ordinance; (g) not use or suffer or permit use of the Property Tor.any purpose other
than' that for which the same is now used; (h) not initiale or acquiccce in any zoning
reclagsification wzthout Lender’s written consent; (i) pay cach item of indebledness secured by
this Mortg'xge when due according to the terms hereof or of the Note; and (j) pay all filing,
registration, recording and search and information fees, and all expenscs incident 1o the2aecution
and acknowledgement of this Mortgage and all other documents securing the indehtedness
secured hereby and all federal, staie, county and municipal laxes, other taxes, duties, imposts,
assessments and charges arising out of or in conncclion with the execution, delivery, filing,
recordmg or regisiration of the indebtedness sccured hereby, this Mortgage and all other
documents securing the indehtedness sccured hereby and all assignments thereol.

2. Taxes. Borrower shall pay before any penally atlaches all gencral taxes, special
taxes, special assessments, waler charges, sewer service charges and other charges against the
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Property when due, and shall, upon written request, furnish to Lender duplicate receipts therefor,

To prevent default hereunder Borrower shall pay in full under protest, in the manner provided
by statute, any lax or assessment which Borrower may desire (0 conlest.

3. Insurange. Borrower shall kecp all buildings and improvements now or hereafter
situated on said Property insured against loss or damage by (ire and such other hazards as may
reasonably be required by Lender, including without limitation on the generality of the forcgoing,
war damage insurance whenever in the opinion of Lender such protecuon is necessary. Borrower
shall also prowde habnhty insurance with such limits for personal injury and death and property
damage as Lender may reasonably require. All policies of insurance to be furnished hereunder
shall be in forms, companies and amounts rcaeonab!y satisfactory 1o Lender, with mortgage
clauses attasiied to all policies in favor of and in form reasonably satisfactory to Lender,
1ncludmg a provision requiring the coverage cvidenced thercby shall not be terminated or
materially modiricr without thirty (30) days’ prior writien nolice lo Lender. Borrower shall,
upon request, deliver. oertificate of insurance 1o Lender, and, in the case of insurance aboul 10
expire, shall deliver renciuat certificates nol less than ten (10) days prior Lo their respective dales
of expiration,

4, Damage to Properly. In case of loss, Lender (or after entry of decree of
foreclosure, the purchaser al the séle/or the decree creditor, as the case may be) is hereby
auihbri_z_ed either (a) to seltle and adjusiaiy claim under such insurance policics with Borrower’s
consent, or (b) to allow Borrower to agree with the insurance company or companies on the
amount to be paid upon the loss. In either cage Lender is authorized (o callect and receipt lor

any such insurance money, subject 1o ctaims cftpe Senior Mortgagee relating to Lhe Senior
Mongages as described in Paragraph 22 hereof. “Th¢ insurance procecds may be applied to
restoration or repair of the Property damaged provided si:Ci: restoration or repair is economically
feasible. The determination of cconomic [easibility shali'be_made solely by Lender. If such
restoration or repair is not cconomicaily feasible, or il any ‘zven: of default of Borrower has
occurred hereunder the insurance proceeds shall, in either suchiovent be applied o the sums
secured by this Morigage, with the excess, if any, paid Lo Borrower.

5, Prepayment.  Borrower shall have the privilege of making prepayments on the
_ _ prvics B Propdy

principal of said Note (in addition to the required payments) in accordance witivihe terms and
conditions, if any, set forth in said Noie.

6. Yarialion. If the payment of the indebiedness or any part thereol be extended or
varied or if any part of the security be rcleased, all persons now or at any time hereafter liable
therefor, or interested in said Property, shall be held 1o assent to such exiension, variation’ or
release, and 1he1r Jiability and the lien and all provisions hereof shall continue in fulf force, the
nghl of recourse against all such persons being cxpressly reserved by Lender, notwithstanding
such exiension, variation or release,

7. Riehts of Lender, In case of defaull hercin, Lender may, but need not, make any
payment or perform any act herein required of Borrower in any form and manner deemed
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expechent and may, but necd not, make full or partial payments of principal or inierest an prior
encumbranccs, if any, and purchase, discharge, compromise or settle any lax lien or other prior
lien or title or claim thereof, or redecm from any tax sale or forfeiture affecting said premises
or contest any tax or assessment. All monies paid for any of the purposes herein authorized and
all expenses pa1d or incurred in connection therewith, including auorneys’ fees, and any other
monies advanced by Lender 1o protect the Property and the lien hereof, shall be so much
addmonal mdebtedncss secured hereby and shall become immediately due and payable without
notice and with: mtcresl thereon from the date of the disburscment at the rate stated in the Note;
prowded that the apgregate amount of the indebledness secured hereby together with all such
adchnonal sums advances shall not exceed two hundred (200%) percent of the amount of the
ongmal n"r*oledncss secured hereby. Inaction of Lender shall never be considered as a waiver
of any right aceruing Lo it on account of any default on the part of Borrower,

, 8.  Dutics When Paying Property Obligations. Lender in making any payment hereby
authorized: (a) relating fo (axes and assessmenls or insurance premiums, may do so according
to any bill, stau,mcnt ar/zatimate pracured (rom the appropriatc public office without inguiry into
the accuracy ‘of such bill, statemant or estimate or into the validity of any tax, assessment, sale,
forfeiture, tax lien or title or'claim, thereof; or (b) for the purchase. dischasge, compromise or
settlemenl of any other prior lien, may do so withou! inguiry as to the validity or amount of any
claim for lien which may be asserted:

9. Default. 17 (a) default be made-in the due and punclval payment of the Note, or
(b} a petition shall be filed by or against the Borrower in voluntary or involumtary bankruptcy
or under Chaplers X1, XI1 or XIII of the Federai Bankrupicy Act or any similar law, state or
federal, whether now or hereafter existing; or (c) e Borrower shall be adjudacaled a bankrupt,
or a trustee or a receiver shall be appointed for the Bodrznwer or for all Borrower’s property or
the major part thereof in any proceeding, or any courl shall have taken jurisdiction of the
properly of the Borrower or the major part thercol in any_praceeding for the arrangement,
hqmdahon or winding up of the affairs of the Borrower; or'(3).ihe Borrower shall make an
assignment for the benefi of creditors, or shall admit in writing inabitity 10 pay Borrower’s debts
generally as they become due; or (e) defavll shall be made in the due ohm vance or performance
of any other of the covenants, agreements or conditions hereinbelore or hercinafier contained,
required to be kept or performed or observed by the Borrower and the sane-shall continue for
fifteen (15) days, then and in every such case the whole of said principal sum bereby secured
shall, at once, at the option of Lender become immediately due and payable, (together with
accrued intercst thereon, without notice to Borrower,

10.  Foreclosure. When the indebledness hereby secured, or any part thereof, shall
become due, whether by acceleration or otherwise, Lender shall have the right to foreclose the
lien hereof for such indebtedness or part thereof. In any suil o foreclose the lien hereaf, there
shall be allowed and included as additional indebledness in the decree [or sale all expcndltures
and expcnscs which may be paid or incurred by or on behall of Lender for attorneys’ fees,
appraisers’ fees, outlays for documentar y and cxpert evidence, stenographers’ charges, publication
costs; and costs (which may be estimated as Lo items (o be expended afler entry of the decree)
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for procuring all such abstracts of title, title scarches and examinations, tille insurance policies,
Torrens certificates and similar data and assurances with respect to title as Lender may deem
reasonably necessary cither (o prosccute such suil or (o evidenee Lo bidders at any sale which
may be had pursuant to such decree the trie candition of the title 1o or the value of the Property.

All cxpcndumus and expenses of the nature in this Paragraph mentioned, and such
expenses. and fees as may he incurred in the proiection of said Property and the maintenance of
the lienof this Mortgage, including the fees of any allorney employed by Lender in any litigation
or proceedmg affecting this Mortgage, the Note or said Propesty, including probate and
bankruptcy proceedmgs or in preparations for the commencement or defense of any proceeding
or threaténed suit or proceeding, shall be immediately due and payable by Borrower, with interest
from the daie of disbursement at the rate stated in the Note and shall be secured by this

Morlgage

The proceeds ¢ any foreclosure sale of the premises shall be distributed and applied in
the followmg order of rriority; first, on account of all costs and cxpenses incident Lo the
foreclosure proceedmos inchiding all such items as are mentioned in the preceding Paragraph
hereof; second, all other ilerss which under the terms hercol constitnie secured indebledness
addmonal to that cvidenced by the note, with interest thercon as herein provided; third, all
pnnmpa] and interest remaining vnpaid on the note secured hereby: fourth, any overplus 0
Borrower, its heirs, legal representatives or assigns, as ils rights may appear.

1. Assignment of Rents. As additional security hercunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under
Paragraph 10 hereof or abandoament of the Proferdy, have the right to collect and refain such

rents as they become due and payable.

Upon acceleration under Paragraph 9 hercof or abandonment ol the Property, and at any
time prior o the expiration of any period of redemption [olinwing judicial sale, Lender, in
person, by agent or by judicially appointed receiver, shall be cmitled 1o enier upon, take
possession of and manage the Property and to collect the rents of the Property, including those
past due. All rents collected by Lender, or the receiver shall be applied firstio payment of the
costs of management of the Propcrty and collection of rents, including, bu. not limited o,
receiver's fees, premiums on receiver's bonds, and reasonabic attorney’s fees, aad then 1o the
sums secured by this Mortgage. Lender ard the receiver shall be liable to account gn'y for thase
rents actually received.

{2. Inspection. Lender shall have the right to inspect the Property at all reasonable
times and access thereto shall be permilted for thal purpose.

13.  Condemnation. Borrower herchy assigns, transfers and sets over unto Lender the
entire proceeds of any award or any claim for damages for any of the morlgaged Property laken
or damaged under the power of eminent domain or by condemnation. Lender may elect 1o apply .
the proceeds of the award upon or in reduction of the indebtedness secured hereby, whether due
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Of not, or 1o require Borrower (o restore or rebmld Any surplus which may remain out of said
award after payment of such cost of rebuilding or restoration shall, at the option of Lender, be
apphed on account of the indebtedness secured hereby or be paid to any other parly entitled
thereto, If the Properly is abandoned by Borrower or if aller notice by Lender to Borrower thal
the condemnor offers 1o make an award or seltle a claim (or damages, Borrower fails Lo respond
to Lender within five (5) days of the datc of such notice, Lender is authorized to collect and
apply the proceeds at Lender’s oplion either Lo resioralion or repair of the Property or to the sums
secured by this Mortgage. Lender’s rights and obligations contained in Lhis Paragraph are subject
to nghts of tho Senior Mortgagee retating to the Senior Mortgages and the Property as described
in Paragraph 22 hereof.

14,/ Release. Lender shall release this Mortgage and the lien thereof by proper
1nslrument upei-payment and discharge of all indebtedness secured hereby and payment of a
reasonable fee to1ender for the execution of such release.

15.  Natice." /r y notice which cither parly hereto may desire or be required Lo give
to the other party shall be i writing and the mailing thercof by certified mail addressed to the
Borrower or Lender at the addicss set forth above, or at such other place as any party herelo may
by notice in writing designale as a place for service of nolice, shall constitute service of notice

hereunder.

16.  Forbearance. Any forbeaiance-by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the
exercise of any right or remedy hercunder. Thesprocurement of insurance or the payment of
taxes or other liens or charges by Lender shall nol be 2vyaiver of Lender's right to accelerale the
maturity of the indebtedness secured by Lhis Mortgage.

17. Waivers. Borrower waives the benefit and agrees net Lo invoke any appraisement,
valuahon stay, extension or exemplion laws, or any so-called “riaratorium laws," not existing
or hcreaﬁer enacled, in order to prevent or hinder the enforcerest of foreclosure of this
Mortgage. Borrower for Borrower and all who may claim through or under Borrower waives any
and all rights to have the properly and estates comprising the morigaged Property marshalled
upon any foreclosure of the lien hereof and agree that any court having jurisdicidsn to foreclose
such lien may order the morigaged Property sold as an entirety. Borrower hereiy waives and
releases all rights and benefits under and by virtue of the homesicad exemption law: orthe State
of Illinois.

18.  Binding, This Mortgage and all provisions hereol shall extend to and be binding
upon Borrower and all persons claiming under or through Borrower, and the word "Borrower”
when used herein shall include all such persons liable for the payment of the indebtedness or any
part Lhereof whether or not such persons shall have executed the Note or this Mortgage, and
shall 1nclude the singular or plural as the context may require. All obligations of Borrower
hereunder shall be joint and several if more than one parly comprise the Borrower. The word
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"Lender" when used herein shall include the successors and assigns of Lender named herein, and
the holder or holders, from time to lime, of the Note sccured hereby.

19.  Caplions. The captions and headings of various paragraphs of this Morlgage are
for convenience only and are not to be construed as defining or limiting in any way the scope
or intent of the provisions hereof. Wherever used, the singular number shall include the plural
and the plural the singular, and the use of any gender shall be applicable to all genders.

20,  Unauwthorized Transfer. No aclion for the enforcement of the lien or of any
provision hereof shall be subject to any defense which would not be good and available (o the
parly intcrpdsing same in an action at law upon the note hereby secured. Any sale, conveyance,
assignment, v‘f*dge hypoLhcc'mon, encumbrance or other transfer of title Lo, or any interest in,
or the placing »i.any lien upon the premises or any portion of any entity owning any inlerest
therein (whetnei valuntary ar by operation of law) withour Lender’s prior written consent shall
be an event of default Jereunder. Any consent by Lender to. or any waiver of any event which
is prombl;ed ‘under thic Par agraph 20 shall nol constitute a consent 10, or waiver of, any right.
remedy or power of Lender ipon a subsequent event of delaull,

21, Waiver of Homestead_Exemption. To the extenl permitied by law, Borrower
hereby. waives all rights lo any ‘heimestead or other exempiion 0 which Borrower would
otherwise be entitled under any present 4t future constitutional, statutory, or other provision of
applicable state or federal law.

22.  Subordination. This Morigage is-a 1inior mortgage, the lien of which is junior and
subordinale to those certain Mortgages dated the PN day of February, 1996, from Borrower (o
Corus Bank, formerty known as Lincoln National Bank{"Senior Mortgagee"), and other collateral
security documents, securing an indebtedness of FIVE HUMNDRED TEN THOUSAND AND
NO/100 DOLLARS ($510,000.00) DOLLARS and NINETY-SEVEN THOUSAND SEVEN
HUNDRED FIFTY AND NO/100 DOLLARS ($97,750.00). Saia Mortgages were duly recorded
with Lhe_Recorder of Cook County, 1jinois on the 26th day of Februpsy, 1996, as Document Nos.
96145700 and 96145701, respectively (collectively, "Senior Mortgagcs").

23.  Exculpation. This Mortgage is made and entered into by America: National Bank
& Trust Company of Chicago, nol personally or individually, but solely in its capacity as Trustee
under Trust No. 121205-07 under TruSLAgrccmemdﬁlcd January 5, 1996, pursvantto-the power
and auihorlty conferred upon the Trustee under and by virtue of the terms and provisions of said
Trust Agreement. i is expressly agreed by the parties herelo and by all persons claiming by,
thmugh or under them that no personal liability is assumed by or shall at any time arise or be
asserted or ‘enforced against the Trusiee in ils individual capacity, or againsl any beneficiary
under said Trust Agreement, on account of Uhis Morigage or on account of the covenants herein
contained, either cxpressed or implied, all such kabilily, il any, being expressly waived and
released by Lender and by any persons claiming by through or under Lender, and that recourse
hcreundcr if any by Lender, its successors or assigns, shall be limited exclusively to the Trust’s

estate.
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IN WITNESS WHEREOQF, Borrower has cxeculed this Mortgage as of the date first above
wrilten.

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO as
Trustee under trust agreement dated January
5. 1996 and known as-Fryst Ne224205-07

g
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STATE OF ILLINOIS
) 8§
COUNTY OF COOK )

1, _Anne M. Marchert , & Notary Public in and for the said County in
the State aforesaid, DO HEREBY CERTIFY UGREGORY 8. KASRRZ¥My known Lo me to be
the _VICE PRESIDENTAmerican National Bank and Trust Company of Chicago, and known Lo me
to be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day i1 person and acknowledged that ____ signed and delivered the said instrument as
VICE_PRESINEMGAmerican National Bank and Trust Company of Chicago, as___ own free and
voluntary acl.anc as the free and voluntary act of American National Bank and Trust Company
of Chicago as”irusice under Trust Agreement daled January 5, 1996. and known as Trust No.
121205-07, for the-usézand purposes therein set forth.

fB 1 2 @Sﬁ of

GIVEN urder  my hand and nolarial  scal this
, 199%:

Notary Public

"OFFICIAL SEAL"

ANNE M, MARCHERT
HOTARY PUBLIC 8TATE OF ILLINOIS

{vmg_ Commission Bxplres 04/23/58
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EXHIBIT A

Legal Description » bf.c,{u 6 9

Sub]ot 5 in McNally's Subdivision of part of Lot "A" in the subdivision of Lots 30 to 44,
inclusive and that parl of Lot 29, South of new alley alse former alley Easl of and adjoining Lots
29 10 35 inclusive in Robinson’s Subdivision of Block 19 in Canal Trustces’ Subdivision in
Section’ 273, Township 40 Noith, Range 14, East of the Third Principal Meridian, in Cook County,

Tilinois.

Address: 2118 Linzo!ln Park West, Chicago, lilinois

Pin; 14-33-206-038-0000
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