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RECORD AND RETURN.TO:
ANCHOR MORTGAGE CORPORATION
520 WEST ERIE,. SUITE 300
CHICAGO, ILLINOIS 60610

Prepared by: ANCHOR MORTGAGE

v

PURCHASE MONEY FIHA Case No.

State of Mlinois MORTGAGE 131-903889-7-729

THIS MORTGAGE ("Security Insimment"} is given on  JANUARY 29, 1988

The Morigagor is
JUAN  MANUEL LOPEZ, UNMARRIED "ND VICTOR LOPEZ, UNMARRIED

("Borrower"), This Security Instrument is given to
ANCHOR MORTGAGE CORPORATION

]

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 520 WEST ERIE, SUITE 300

CHICAGO, ILLINOIS 60610 ("Lender™). Borrower owes Lender<ne principal sum of
SIXTY ONE THOUSAND FIVE HUNDRED FIFTY

AND 00/100 Dollars (U.S. $ 61,550.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlicr, due and payable on FEBRUARY 1
2028 . This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agrecments under this Security [nstrument and the Note. For this purpose, Borrower
does' hereby morigage, grant and convey to the Lender the following described property located in
COOK , County, lllinois;
UNIT 2502-9 IN COACHLIGHT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FDLLDWING DESCRIBED REAL ESTATE, PART OF LOT "A" AND PART OF LOT 2 IN

ALGDNQUIN PARK UNIT NUMBER 2, BEING A SUBDIVISION IN THE WEST 1/2

OF THE HEST 1/2 OF THE EAST 1/2 OF SECTION B, TOWNSHIPF 41 NORTH, RANGE

11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

UHIDH SURVEY IS ATTACHED AS EXHIBIT "A" TQ DECLARATION OF CONDOMINIUM

RECDRDED AS DOCUMENT NUMBER 25385416 AND AS AMENDED, TOGETHER WITH ITS

uunxvmso P'QCENTAGE INTEREST IN COMMON ELEMENTS AS DEFINED AND SET

FORTH IN 5AiC DECLARATION AND ANY AMENDMENTS THERETO, IN COOK COUNTY,

ILLINOIS.

08-08-106-024-2157

Parcel ID #;

which hds the address of <2502 ALGONQUIN ROAD #9 , ROLLING MERDOWS Street, City).,
llinois 60008 [Zip Code} ("Property Address™),;

TOGETHER WITH all the weprovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereffier'a part of the property. All replacemems and additions shall also be
coverad by :hfs Secunty Instrument. All ol thz Toregoing is referred to in this Security Instrument us the “Property.”

BORROWER COVENANTS that Borrower is bawfully seized of the estate herehy conveyed and has the right 1o
morigage, gmm and convcy the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title t6 the' Property against all claims and demands, subject 10 any
encumbrancca of record.

THIS SECURIT Y INSTRUMENT combines uniform covepanis for national use and non-uniform covenants
with limited variations by Jurlsdlctlon to constilute o uniform security Listrement covering real property.

Borrower dnd Lender covenant and agree as follows:
UNIFORM COVENANTS

1. Pay ment of Prmc:pa] Interest and Late Charge. Borrower shall pav/when due the principal of, and
interest on, the debt evidenced by the Note and lfaie charges due under the Note.

2 Mumhly l’aymcnt of Taxes, Insurance and Other Charges. Borrower sha! include in each monthly
payment, togelher with the principal and interest as set forth in the Note and any late charges/ 4 sum for (a) laxes and
special assessments, levied - or 10 be levied against the Property, (b) leasehold payments or.gre and rents on the
Property, and (c) premlums for insurance required under paragraph 4. In any year in which the Lerder must pay a
morlgagc insurance premium (o the Secretary of Housing and Urban Developmem ("Secretary™), o0 it any year in
which such premium would have been required if Lender still held the Sccuruy Insirument, cach morhly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrumnent is held by the Secretary,
in a reasonable amount {0 be determined by the Secretary, Except for the monthly charge by (he Secretary, these
items are called "Escrow ltems” and the sums paid o Lender are called "Escrow Funds.”

Lender nﬂy, at any time, collect and hold amounts for Escrow [tems in an aggreguse amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Sentlement Procedures
Act of 1974, 12 U.S.C. Scction 2601 et seq. and implementing regulations, 24 CFR Pan 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unasticipated
disbursements or disbursements. before the Borrower's payments are availuble in the account may not be based on

amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow liems exceed the amoumts permitted to be held by RESPA, Lender
shall account 10 Borrower for the excess {unds as required by RESPA, 1 the amounts of funds held by Lender at any
time are not-sufficient 1o pay the Escrow Items when due, Lender may notify the Borrower and require Borrower (o
make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1
Borrower,; tcndcrs to Lender the full payment of all such sums, Rorrower's account shall be credited with the batance
rcmzumng for all installment items (a), (b), and (¢} and any mortgage insurance premium installment that Lender has
not become obhgmed to pay 10 the Secretary, and Lender shall promptly refund any excess funds (o Borrower,
lmmedmtely prior {0 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (), (b), and {c).

3. Applicstion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1 tie mortgage insurasce premium to be paid by Lender 1o the Secretary or o the momhly charge by the
Secretary insteac 0Fhe monthly mortgage insurance premium;

Secand, 10 any-i7xas, special assessments, leaschold payments or ground remts, and fire, lood and other havard
insurance premiums, g frgitired;

Third, to interest duc pader the Note;

Fourih, to 'unoruz.auon 5f e principal of the Nole; and

Fifth, to late charges du\. under the Note.

4. i-lrc, Flood and Other Haror & isurance. Borrower shail insure all improvements on the Property, whether
now.in eusrenr.c or subscquemly erecied, against any hazards, casualiics, and conlingencics, including fire, for which
Lender requxres insurance. This insurmize snall be maintained in the amounis amd for the periods that Lender
requises. Borrower shall also.insure all improvaments on the Property, whether tow in existence or subsequently
erected, against loss. by floods to the extent require.d by the Secretary, All insurance shail be carried with companics
approved, by Lender. The i insurance policies and aiy renewals shall be hekd by Lender and shall include loss payable
clauses il favor of, and in a form acceptable 0, Lender,

I the-event of loss, Borrower shall give Lender imsediatz notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceinsd is hereby authorized and directed 1o make payment
for such loss dzrcclly t0 Lender, instead of o Borrower and <o wonder jointly. All or any part of the inswrance
proceeds may be applied by Lender, a1 its option, cither {a) to the‘reauztion of the indebiedness under the Note and
this Se_cu';fil}"lnstrumcn_t. first to any delinquent amounts applied in the Grder in paragraph 3, and then o prepayment
of principal, or (b} to the restoration or repair of the damaged Property. Ary application of the proceeds to the
principal shiall nol cxu,nd ar postporte the due dale of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any cxcess insurance proceeds over an iwnoun.reqaired 1o pay ail outstanding

' mdcbtcdness under the Note and this Securuy Instrument shall be paid to the entity legaiiyentitled thereto.

" In the event of fon:_closurc of this Security Instrument or other transfer of titfe 1o the Property that extinguishes
the indebtednéss, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

' 5. Occupmlc_y, l’rcscrvat:on, Mamlcnancc and Protection of the Property; Borrower's Laioy Application;
Lemeholds Borrower shall occupy, establish, and use the Property as Borrower's principal residercelwithin sixty
days alter the execution of this Security Instrument (or within sixty days of a laer sale or wransfer of (12 Property)
and shal[ continueé to accupy the Property us Borrower's principal residence for at least one year after the date of
occupzmcy, unless Lender. determines that requirement will cause undue hardship for Borrower, or unless estenuating
circumstances exist which are beyond Borrower’s contral. Borrower shall notify Lender of any extenuating
mrcumslanccs Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Propcriy to deteriorate, rcason‘lb]c wear and tear excepted, Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may 1ake reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccuratc information or statements 1o Lender {or [ailed to provide Lender with any material
information) in connection with the loan evidenced by the Note. including, but not limited to, represcnlations
concerning Borrower's occupancy of the Propery as a principal residence. 1T this Security Instrument i on a
{easchold, Borrowcr shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
jeasehold and fee title shall not be merged uniess Lender agrees to the merger in writing,

6. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in connection with
any. condcmnatlon or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assngnecl and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid
under the Note and this Sccunly Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Neiz and (his Secumy Instrument, ficst to any delinquent amounts applied in the order provided in
paragraph 5, i then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone Lhe d.‘e Zate of the monthly payments, which are referred to in paragraph 2, or change the amount of such
paymeats. Auy Enens procecds over an amount required (o pay all outstanding indebtedness under the Note and this
Security Instrumeni sha'-te paid to the entity legally entitled thereto.

7. Charges to DBarrswer and Protection of Lender's Rights in the Property. Borrower shail pay all
governmental or municipal Chirges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dircctly 1o the entity which is owed the payment. If failure 10 pay would adversely affect
Lender’s interest in. the Properiy. uyon Lender’s request Borrower shall prompily fumnish to Lender receipls
evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails w0 perform any other
covenanis and agreements contained in this Serurity Instrument, or there is a legal proceeding that may significanily
affect Lenders rights in the Property (such as a ruceeding in bankrupiey, for condemnation or to enforce iaws or
rcgu]auons), then Lender may do and pay Wh'llL\“ I is necessary (o protect the value of the Pmpcny and Lender’s
rights in the Property,. including payment of taxes, haz:rd insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security. Instrument, These amounts shall-besr interest from the date of disbursement, at the Note
rate,-and at the option of Lender, shall be immediately due and-pryable.

Borrower shall prompily discharge any licn which has priosity over this Security Instrument unless Borrower:
{a) agrees in writing to_the payment of the obligation secured by tac’licn in a manner acceptable to Lender; (b)
contests in_good faith the kien by, or defends against enforcement of tfie lizn in, legal proccedings which in the
Lcndcr s opinion operatc to prcvcnt the enforcement of the lien; or (cy-secures from the helder of the lien an
agreement s-msfaclory 1o Lender subordinating the len to this Security Instrumens, Al Lender determines that any past
of the Property is subject to a lien which may auain priority over this Secaris Instrument, Lender may give
Borrower a nolice identifying. the lien, Borrower shall satisfy the lien or take one'or maore of the actions set forth
above within 10 d'lys of the giving of notice.

8. Fees, Lender may collect. fees and charges authorized by the Secretary.

9, Grounds for Accc!eratmn of Debt.

(a) Delault Lender may, excepl as limited by regulations issued by the Secretary, in ths case of payment
defaults, require immediate payment in full of all sums sccured by this Security Instrument 1
(i) Borrower defaults by failing to pay in full any monthly payment required by (his Securizy Instrument
prior to or on the duc. date of the next monthly payment, or
(il) Borrower dcfaul(s by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable taw (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C, 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Sccurity Instrument
il
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(i) All or part of the Property, or a beneficial interest in a trust owning al! or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{¢) No Warver. if circumstances occur that would permit Lender to require immediate payment in full, but

Lender does not require such-paysients, Lender does not waive its rights with respeet (o subsequent events.

(d) chulatrons of HUD Secretary. [n many circumsiances regulations issued by the Secretary will limit

Lender's rights, in 1the case of paymen! defauits, to require immediate payment in full and foreclose if not

paid. This Sccumy Instrument does not authorize acceleration or foreclosure if not jpermitted by regulations

of the Secretary

(e) Iviar.gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined

1o be eligihle for insurance under the National Housing Act within 60 days itom the date hereof, Lender

may, 4t ‘s.ontion, require immediate payment in full of all sums secured by this Security Instrument, A

written sia émrarof any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,

declmmg to instuce-this Securily Instrument and the Note, shall be deemed conclusive proof of such
melrglb;hty‘_. Notwishsianding the foregoing, this option may not be exercised by Lender when the
unavailabilily of inzulance is solely due to Lender's failure to remit a mortgage insurance premium to the

Secretary.

10. Reinstatement. Borrower fas a_righl to be reinstated if Lender has required immediate payment in full
because of Borrower s failure to pay an/amount duc under the Note or this Security Instrument. This right dpplles
even after foreclosure proceedings are instiraied. To reinstate the Sccurity Instrument, Borrower shall tender in a
lump sum all amounts required 1o bring Borrovver's account currenl including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuis costs and reasonable and cusiomary aliorneys’ fees and expenses
propcrly associated with the foreclosure proceeding. Usonreinstalement by Borrower, this Security Instrument and
the obligations that it secures shall remain in elfect ae jf Lcndcr had not required immediate payment in full,
However, Lender is not required to permit reinstatemcnt’ il (i) Lender has accepted reinstatemem after the
commencement of forectosure proceedings within two years wsiediately preceding the commencement of a current
foreciosure procecdmg, (i} reinstatement will preclude foreclosuee on different grounds in the futuse, or (iil)
reinstatement will adversely affect the priority of the lien created by this-Security Instrument.

i Borrower Not Released; Forbearance By Lender Not a Wairer. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument eianied by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the original Jurimwer or Borrower’s suceessor in
interest. Lendcr shall not be required to commence proceedings against any successed in interest or refuse 1o extend
time for paymem or otherwise modify amortization of the sums secured by this Security 'astrument by reason of any
demand mnde by. ihe original Borrower or Borrower’s successors in interest. Any forbearzice by Lender in exercising
any rlght or rcmedy shall not be a waiver of or preciude the exercise of any right or remedy.

2. Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covepanizand agrecments
of Lhis _Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrowéry-subject 1o the
provisions of parzrgralih 9(b). Borrower's covenanls and agreements shall be joint and several, Any-Barrower who
co-signs. this Security. Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grantand convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is nat personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may- agree to extend, modify, forbear or make any accommodations with regard ta the terms of this
S:curity Instrument or the Note without that Borrower’s consent.
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.13 Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable faw requires usc of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be
given by first class mail to Lender's address stated herein or any address Lender designates by notice (0 Borrower,
Any notice provided for in this Sccurity Instrument shall be deemed te have been given o Borrower or Lender when
given as provided in this paragraph.

14, Guvemmg Law; Severability. This Security Instrument shall be g,ovcrncd by Federal law and the jaw of
e Jurasdlcnon in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note confucls with applicable law, such conflict shall not affect other provisions of this Security lustrument or
the nge_ which’ can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and ihe Note are declared to be severable,

15. Borrower’s Copy. Borrower shalt be given one conformed copy of the Nowe and of this Security
mstrumcm

16, Hazardoge Svbstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substing es on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
“affecting the Property thii s ir-violation of any Gavironmental Law. The preceding two sentences shall not apply (o
the presence, use, or storage on (he Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lipier wrilten notice ol any investigation, claim, demand, lawsuil or other action
by any governmental or regulatory ageney ur private pany involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acinal knowledge. If Borrower learns, or is notified by any governmental
or regulmmy‘aulhqrity, that any removal or ‘aker remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptiy take all necessary” remedial actions in accordance with Environmental Law.

As used in this paragmph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic
petroleum products, toxic pesumdes and herbicides, volatil< selvents, materials comtaining asbestos or formaldebyde,
and radioactive m'uemls As used in this paragraph 15, "Epvirsnmental Law" means federal laws and laws of the
jurisdiction where the Propérty is locaied that relate 1o health, safziy or environmental protection.

NON UNIFORM COVENAN'] S. Barrower and Lender further coverant and.agree as follows:

17, Asslgnmcnt of Rents. Borrower unconditionally assigns and trabsfers 10 Lender afl the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agens to collect the/rents and revenues and hereby directs
each tenant of the, Properiy lo pay the rents to Lender or Lender's agents. Vowsuer, prior 1o Lender’s notice to
Borrower of Borrow er’s breach of any covenant or agreement in the Security Instreiceat, Borrower shall cotlect and
receive all rents and revenues of the Property as trusiec for the benefit of Lender and Barower. This assighment of
Tents CONStilufes an absolulc assignment and not an assignment for additional security anly.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be \eld by Borrower as
trustee for benefit of Lender only, to be applied to the sutns secured by the Security Instrumenty {%; Lender shall be
catitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property <haii, pay all reats
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenast,

Borrower has not execwied any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall nol be requnred 1o eater upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appoimed receiver may do so al any time there is a breach,
Any apphc.almn of rents shall. not cure or waive any default or invalidme any other right or remedy of Lender. This
assignment of rerits of the Property shall terminate when the debt secured by the Security Instrument is paid in fuli.
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18. Foreclosurc Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
forccluse this Secunt}' Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
mcurrcd in pursumg the rcmedlcs provided in this paragraph 18, including, but not limited to, reasonable
aftorneys’ fecs and costs of title evidence.

If the Lender’s interest in this Security lnstrument is held by the Secrctary and the Secretary requires
nmmcdmtc payment in full undcr Paragraph 9, the Secretary may invoke the nonjudicinl pewer of sale
pmwded in thc Single Fam:ly Mortgage Foreclosurc Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting
3 fnrcc]osme commissioner designated under the Act to commence foreclosure and to sell the Property as
prnvnded in the Act. Nothmg in the preceding sentence shall deprive the Seeretary of any rights otherwise
available to a Lender under this Paragraph I8 or applicable law.

19, Relesse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument: wu.lo',uhnrge to Borrower. Borrower shall pay any recordation costs.

20, Waivcr or Yioratestend. Borrower waives alk right of homestead exemption in the Property.

21, Riders to this Security Instrument, [f onc or more riders are executed by Borrower and recorded 10gether
with - this Security Instrument, the-covenants of each such rider shall be incorporated into and shalt amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Insgrument. [Check applicable box(es)]. . .

(x] Condominium Rider ._-Growing Equity Rider Other |specify)
Planned Unit Development Rider [ tirdduated Payment Rider
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BY SIGNING BELOW Borrower accepts and agrees to the terms contained in this Security Instrument and in

any ride_:r(s) exgeule wer and rccordcd with il.
Witnesses: Eh

\ .
\l)cm \\\ aoeel i Gfr e (Seab)

JUAN MANUEL LOPEZ -Burrower

(Seal)

-Borrmwer

7/-4‘&42“" _”Mij/ {Scal) {Scal)

VICTOR LOPLZ -Burrower -Borrower

(Seal) (Scal)

-Barrower -Horrower

. (Seal) (Seah

-Pasiower -Borrower

STATE OF ILLINOGIS, CfuL County ss:
I, r:/a»(»« . a4 Notary 2ublic in and for said county and state do hereby certify

that
JUAN MANUEL LOPEZ, UNMARRIED AND VICTOR LOPEZ, UNMARRIED

. persenally known to me (o be the,same person{s) whose name(s)
subscrlbed to the foregoing instrument, appeared befgre me this day in person, and acknowledged that -
signed and delivered the said instrument as 7L, free and voluntary act, for the uses 2wl pumod®s therein

sct forth. .
Given under my hand and official seal, this C,? 774 day of N 2 9/
G H5T W" .

e ) 724
s 0 o e

Notiry Publie
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FHA Case No.
131-903889-7-729

CONDOMINIUM RIDER

THIS CQND_OMINIUM‘RIDER is made this 29TH day of JANUARY , 1998
and is incbrporaled’ into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (**Security Instrument’) of the same date given by the undersigned (*‘Borrower’’) to sccure Borrower's
Note to
ANCHOR 4#MORTGAGE CORPORATION

(**Lender'") of e same date and covering the Property described in the Security Instrument and located at:

2502 ALGONCUIN ROAD #9, ROLLING MEADOWS, ILLINOIS 60008

[Property Address]
Thc_P_ljopcrly Address irclides a unil in, together with an undivided interest in the common clements of, a
condomipium project known as:

COACH LIGHT CONDOMINIWAS

IName of Condominium Project|
(“*Condominium Project’’). If the owne!'s sssocintion or other entity which acts for the Condominium Project
(“Ownérs Association’”) holds title to propecty” for the benefit or usc of ils members or sharcholders, the
Property also includes Borrower's interest in e Owners Association and the uses, proceeds and benefits of
Borrower's intcrest,.
CONDOMINIUM COVENANTS. In additio 5 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aid agree as follows:

A. Solong as the Owners Association maintains, with a gererlly accepied insurance carrier, a *'master’’
or “blanket” policy insuring all property subject to-ti¢ condominium documents, including all
improvements now existing or hercafter erected on the Property, und such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for (b pariods, and against the hazards
Lender requires, including fire and other hazards included within tine i ‘extended coverage,”” and
loss by flood, to the extent required by the Secretary, then: (i) Lemver avaives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lencst of one-twellth of the
yearly premium installments for hazard insurance on the Property, and {n) Poriawer's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage s the Property
is deemed satisfied to the exient Lhat the required coverage is provided by the Ownérs Association
policy. Borrower shalt give Lender prompt notice of any lapse in required hazard insurnnce coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance poceeds in
flicu of restoration or repair following a loss to the Property, whether to the condoeminium unit or 1o
the common elements, any proceeds payable 1o Borrower are hereby assigned and shall be paid 10
Lender for application (o the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto,

. Borrower promises to pay Borrower's allocated share of the common expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents.
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C. If Borrower does not pay condominivm dues and assessments when due, then Lender may pay them,
Alty amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice (rom Lender o Borrower requesting payment.

BY SIGNING BELOW, Borrower :u:ct:;ﬂs and agrees to the terms and provisions contained in this
Condominium Rider,

? : ~
luﬁm_xﬂmw_.)_aééz__ (Seal) ?/4;&4‘:— o2 (Seal)

JUAN MANUEL LOPEZ Bomower  VICTOR LOPEZ 7 7 Bormower

(Scal) (Seal)

<Borrower -Busrower

[Space Betow This Line Reserved for Acknowledgment]
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ADJUSTABLE RATE RIDER

THIS ADJ USTABLE RATE RIDER is made this _ 29TH day of
JANUARY , 19898 , and is incorporated into and shall be deemed to amend and supplement

the Morigage Deed of rmSt or Securily Deed (**Sccurity Instrument™) of the same date given by the undersigned
(“Berrowcr") to secure Borrower's Note (“‘Note’") (o
ANCHOR MORTGAGE CORPORATION

(the **Lendar™) of the same date and covering the property described in the Sceurity Instrument and located ar:

2502 ALGONJTIIN ROAD #9, ROLLING MEADOWS, ILLINOIS 60008

{Propenty Address)

THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEFEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGWER MUST PAY.

ADDITIONAL COVENANTS. In wddnien to the covenpants and agreements made in the Security
fnstrument, Borrower and Lender further covens: cand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGIS
{A) Change Date
The interest rate may change on the first day of APRIL~ 1 , 1999
of each succeeding year. "Change Date" means each datc on whizn ihe interest rate could change,

, and on that day

(B) The Index

Beginning with the first Change Date, the intercst rate will be based on 2n Index. “Index” means the weekly
average yield on Urmed States Treasury Securitics adjusted to a consiant piawsily of one year, as made available
by the Federal Reserve Board. *Current Index” means the most recent Index-liztre available 30 days before the
Change Date. If the Index (as defined above) is no fonger available, Lender willise as a new Index any index
preseribed by the Secretary. As used in this Rider, "Secretary means the Sceretdry of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

) Calcql_alion of Inlércst Rate Changes
Before each Change Date, Lender will calcuinte a new interest rate by adding & margin of

TWO AND THREE FOURTHS percentage poim(s) ¢ 2. 750 %) 10 the
Current Index and rounding the sum to the nearest one-cighth of one percemage poimt (0.125%). Subject w the

limits stated in paragraph (D) of shis Rider, this rounded amount will be the new interest rate until the next
Change Date.

I Lumts on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The intcrest rate will never be more than five percentage poinis (5.0%) bigher or lower than the
initial interest rate,
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(E) Calculation of Payment Change

I the interest rate changes on a Change Date, Lender will caleulate the amount of menthly payment of
principal and interest which would be necessary o repay the unpaid principal balance in full at the maturity date
at the new Interest rate through substantially equal payments. In making such caiculation, Lender will use the
unpaid principal balance which woutd be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest.

(F) Notice of Changes
~ Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment #aount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in montaly pevment amount, and (viii) any other information which may be required by law {rom time 1o time.

(G) Effecivve Date of Changes

A new interest caie caleulated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Porrzwer shall make a payment in the new monthly amount beginning on the first payment
date which occurs.at least 25-days afier Lender has given Borrower the notice of changes required by paragraph
{F) of this Rider. Borrower siall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paiagraph (E) of this Rider for any payment date occurring less than 25 days afier
Lender has given the required notice /1t the monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender raiterto give timely nolice of the decrease and Barrawer made any monthly
payment amounts e:_cceeding the paymentaiozent which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the returi-to 3orrower of any excess payment, with interest thereon at the Note
rate (a rale equal to the interest rate which sheuld kave been stated in a timely notice), or (if) request that any
excess payment, with interest thereon at Ihe Note rite, Le applied as payment of principal. Lender’s obligation (o
return any exeess paymen wilh interest on demand is rot ussignable cven il the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the trrms and covenants contained in this Adjustable
Rate Rider.

(] .
(Sealy lu(m Meguel 3V Gerz  (Seal)
Borrower  JUAN MANUEL (LOPEZ -Bormwer

{Seal) %"ZDJ:;L ,,th"{ :j; . _{Seal)

Borrewer  VICTOR LOPEZ & -Horrower

[Space Bedow This Line Reserved for Acknowledghent]
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