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MORTGAGE

3504602

THIS MORTGAGE (“Sceurity lisiiment”) is given on JANUARY 23, 1998 . The morlgagor is
MICHAEL F KELLEHER A SINGLE MAX

("Borrower"). This Sceurity instrument is given (o | FIRST CHICAGO NBD MORTGAGE COMPANY,

)
which is organized and existing under the laws of THE GTATE OF DELAWARE L und whose
addressis 900 TOWER DRIVE, TROY, MI 48098

S _ ("Lendor?). Borrower owes Lender the principal sum of
SEVENTY NINE THOUSAND AND 00/100

Dollars (U.S. § 79,000,00 )}, This debt is evidenced by Borrower™ s bole daled the sume date as this Sceurity
Instrument ("Note”), which provides for monthly payments, with the [ull desi Al rot paid earlicr, due and payable on
FEBRUm‘; 01, 2028 . This Sccurily Instrument seeures to Leader: (u) the repayment of the debt
evidenced by the Note, with interest, ancl all renewals, extensions and modificationsol the Nole; (b) the payment of all
other sums,, with interest, advaneed under paragraph 7 to protect the seewrity of this Security Instrument; and (c)
the performance of Borrower’s covenants und agreements under this Security Instrutawitind the Note. For this
purpose, Barrower does hereby mortgage, granl and convey Lo Lender the follewing deserived property. located in
VILLAGE OF FRANKLIN PARK, COOK Coiinty, lllinois:
LoT ’I'HREE (3) IN BLOCK ‘TWO {2) IN VOLK BROS. RIVER DRIVE ADDITION TO FRANKLIN -

PARK IN ROBINSON'S RESERVE AND FRACTIONAL SECTION 22, TOWNSHIP 40 NORTH .

RANGE .12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT REGIS'I‘ERED

AS DOCUMENT ‘NUMBER 260433, IN COOK COUNTY, ILLINOIS,

$12-22-303-010-0000 33”[2 PHQN%
&“502-3100

which has the addressofi 9212 ROBINSON AVENUE, FRANKLIN PARK [Strest, Cily),
1ltinois 60131 [Zip Code} (" Property Address™);
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 TOGETHER.WITH all thé Improvemenis Sow or hercafler orccted. on the. property, and all edsemens,
appurtenafices, and:fixtures now or hereafter. a part of the properiy, All replacements.and additions shall also be'covered’ -
by this Security, Instrument. All of the forcgaing is referred {oin this Security Instrumentas the “Property.” L

*.  BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed:ind has he right to:

mortgage;igrant;and convey the Properly and that the: Property.is uncncumbered, except for encumbtances, of record
Borrower warrants snd will defend generally the title lo the Property against all claims and demands, Sibject to-any"-
encumbrancesof record. . _ e e b
© .. THIS{SECURITY, INSTRUMENT combines uniform covenants for national use and non-uniform covenants with -~ -
 limitedVariations by jurisdiction to constitute a uniform security instrument covering real property.- ' o
_~ UNIFORM COVENANTS, Borrower and Lendet coyenant and agree as follows: L e
.. 1.Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly:pay. whei
" the prinéipal'ofiand interest on the debt evidenced by the Note and any: prepayment and late charges due under the Nole
-2..Funds for Taxes and Insurance, Subject to applicable law or loa writlen waiver by Lender; Borfower shall pa
to Lender on' the day.monthly payments ar¢ due under. the Note, until-the Note is.paid in full, a.sum (Ei unds”) for:..
. yearly:taxis and-assessments which may altain priority over this Security. Instrument as a lien.on the Property; (b). yearl
Ieaschold payments or ground rents-on the Property, if any; (c) yearly. hazard ar property insurance premiums; (d) yearl
food insutinesoremiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums.payable by Borrow
to Lender,in accordance with the provisions of paragraph 8, in ligu of the payment of mortgage insurance, premiums,
"~ Thesgitems are cal’ed “Escrow ltems.” Lender may, atany time; collect and hold Funds inan amount not to exceed (h
“*maximym amotnl a feiidvr for.a federally related morigage loan may require for Borrower’s escrow. account:under the:.
-+ federil Real Eslale Setiieinent:Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601 et se
© ("RESPA"), uniess another Jaw *hat applies to the Funds sets a lesser amount. If so, Lender may, atany. lime, colledt
~ hold'Funds in aiy amount nat. (o rxcced the lesser amount. Lender may estimate the amount of Funds due on. the basis:of;,
current-data and reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with:applicable™

CoJaw

-, Theé:Funds shal] be held in.an insiitution whose deposils are:insured by a federal agency, instrumentality, or entity...
- (including Lender, i Lender is-such an ir'stitution) or.in any Federal. Home Loan Bank, Lender shall apply the Funi
pay the. Escrow! Items. Lender may. not charge Borrower for holding and applying the: Funds, annually analyzis
escrow, account; or verifying the Escrow [lems unless Lender pays Borrower interest on the Funds and’applicat
“. © permils Lender: to. make such;a charge.. Howeve: Lender may require Borrower to pay.a one-lime; charg
+ - independent real ¢stale tax reporting service used by Lender in connection with.(his loan, unless applicableilay ]
- otherwisc. Unless.an agrectent is made or applicable luw reguires interest to be paid, Lender shallnovbe requis
' “Borrowet any,interest-or tarnings on:the Funds, Borrower@n't Lender may agree in wriling, however, Lhat: nle
. be paidion the Funds. Lender shall give to Borrower, without chpige, an-annual accounting of the Funds, s owingicres
- and debits'to the: Funds and.the purposke for which each debit to e Funds was made. The Funds are pledged as additional™ -
sceutity forall sums secured by this Security Instrument, . - U S I
. If the Funds held by Lender exceed the amounts permitied te-le held by-applicable law, Lender shall account
Borrowet for thé exdess Funds in accordance with the requirements of applicable law. If the amount of the Funds held,
- Lender atahy time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in.writing, and, | _
. suchicase Barrower shall pay 1o Lender the amount necessary to. make up thie ueficiency. Borrower shallmake up'the -

deficiency.in nomore than twelve monthly payments, at Lender’s sole discretion.

R _Up_gnffaaymfém infull of all suins secured by this Security Instrument, Lender shiall promptly refund to Borrowerany, -
. Funds held by Lehder. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to.the acguisilion or.,
sule of the Property, shall apply any Funds held by Lender at the time of acquisition or sa’e asa credil against the sums™* . .
secured by this Security Instrument. , . R e
.. 3. Application of Payments. Unless applicable law provides otherwise, all payments recefved by Lenderunder;. .
+ puragraphs:1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, lo amaints payable
- under paragraph:2; third, tointerest due; fourth, o principal due; and last, to any late charges due underi eNofe,: - .
-4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines.and-impositions atlributable.to. the .
- Property. which-may altain: priority. over this Securily Instrument, and leaschold: paymenls, or. ground: £ any.
Borrower shall pay these obligalions in the manner.provided in paragraph 2, or if not paid in.that manner, 2r:sha
* pay them on timedirectly to the person owed payment. Borrower shall promptly furnish to Lender all nolices amoun(s
- to be:paid under this paragraph;If Borrower makes these payments direetly, Borrower shall promptly fumish to Eender:
receipts evidencing the payments. . , - o S . DR
. _Borrower shall prompUy discharge any licn which has priority over this Security Instrument unless Borrower:, (a)... .
agrees inwriting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) confestsin;;
", good faith'the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion:
.- operate to prevent the enforcement of the lien; or (¢) secures from the holder of the licn an agreément satisfactory o
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Lénder subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subjecl to a
lien which may attain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn of take one or more of the actions set forth above within 10 days ol the giving of
notice.’

5. Hazard or Property Insurance, Borrower shall keep the improvements now exisling or hereafler erected on the
Property. insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floeds or looding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to proteet Lender’s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender.shall have the right to hold the policics and renewals. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event af loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Properly dainzged, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened. 1 the
restoration or, repair 's not economically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be
applied to the sums seesiéd by this Secarity Instrument, whether or not then due, with any excess paid to Borrower. 1t
Borrower abandons tie Trapety, or does not answer within 30 days a notice [rom Lender that the insurance carrier has
offered to settle a elaim, ther ) ender may colleet the insurance proceeds. Lender may use the proceeds to repair or
reslore the Property or to pay sanis secured by this Securily Instrument, whether or not then due. The 30-day period will
begin when the notice is given;

Unless Lender and Borrowet olngwise agree in writing, any application of proceeds Lo principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property. is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage to the Property priot to the aeguisition shall pass to Lender to the extent of the sums sceured by this
Security Instrument immedialely prior to the azquisition.

6. Occupancy, Preservation, Maintenance znd Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and Use the Property as Borrower's principal residence within sixty days
after the execution of this Sceurity Instrument and shall'continue to occupy the Property as Borrower’s principal
residence for at least onc year after the date of occupancy, valuss Lender otherwise agrees in writing, which consent shall
nol be unreasonably withheld, or unless extenuating circumsiasices exist swhich are beyond Borrower's control. Borrower
shall.not destroy, damage or impair the Property, allow the Fiopeily (o deteriorate, or commil waste on the Property,
Borrowet shall be in default if any forfeiture action or proceeding. whether eivil or eriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or oficrwise materially impair the lien created by this
Sceurity Instrument.or Lender’s sceurity interest. Borrower may cure/such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wwith a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property o other material impairment of the licn
created by this Security Instrument or Lender's security interest. Borrower shall alsede in defaclt il Borrower, during the
[oan:application process, gave malterially false or inaccurate information or statcnienis to Lender {or failed to provide
Lender with any material informaltion) in connection with the loan evideneed by the Note, including, but not limited to,
representations concerning Borrower's occupuncy of the Property as a principal residence 11 this Seeurity Instrument is
on a leasehold, Borrower shall comply with ali the provisions of the lease, I Borrower acquirésde title Lo the Property,
the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in wriling,

7. Protection.of Lender's Rights in the Property. If Borrower [ails to perform the coveiiants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly alfeel Lunder's rights in the
Properly (such as a proceeding in bankruptey, probate, for condemnation or forftiture or lo enforee laws or regulations),
then Lender may do-and pay for whatever is neeessary 1o pratect the value of the Properly and Lender's rights in the
Property, Lender's actions may include paying any sums sceured by a lien which has priority over this Securily
Instrument, appearing.in court, paying reasonable atlomeys' fees und enlering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity. Insiriment, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of. disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment. _

8. Mortgage Insurance. f Lender required morigage insurance us a condition of making the toun secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet, i, for any
reason, the mortgage insurance coverage required by Lender Tapses or ceases (o be in elleet, Borrower shall pay the
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- i premitims required fo-obtain coverage substantially equivalent.to the morigage insurance previously in:cffect, at-a cost:
- substantially equivalent to the cost ta: Borrower of the: morigage insutance previously in effect, from.an allem:
" mortgage sinstfer. approved' by Lender. -1f. substantially equivalent. mortgage insurance coverage, is. not avail;
" Botrower shallipay fo Lender each: month a sum equal- lo ane-twelfth of the yearly mortgage insurance: premiup
said by wer when the insurance coverage Japsed or ceased to be in, effect, Lender will accept, use.and retainy thes
.: payme ss teserve in lieu of marigage insuranice. Loss reserve payments may no Jonger be required, at (e op
- of Lender, if mortgage insurance coverage (in.the amount and for the period that Lender requires) provided by an,ins o
- approved by'Lender-again becomes available and is obtained. Borrowet shall pay the premiums required: o maintain:
C % morgage insurance, in effect, of .to provide a loss. reserve, until.the requirement for mortgage insurance ends’in”
" accordance withany written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall.
- give Borrower notice at the time of or prior to an inspecion specifying reasonable cause for the inspection. .. . ..
" 10.Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with:
" any-condeminalion or other taking of any part of the Property, or far conveyance in liew of condemnation, are hereby ™
 assignedand shall be paid to Lender. . L S O
L In the everi.of a totul taking of the Property, the procecds shall be applied to the sums secured: by. this.Security .
* " Instrumént, wheikiet or not then due, willyany excess paid to Borrower: In'the event of a partial, taking of the Propert
" which the fair kst value of the: Property immediately before the laking is equal lo or greater than the amou
" . sums Sectiréd by this Seenity Instrument immeédiately before the laking; unless Borrower and Lender otherwise ag
o " writing; the'stims secaz=4:by. Lhis Security Instrument shall be reduced by the amount of the- proceeds multiplied by th
o following fraction: (&) thefot<! amount of the sums secured immediately before the taking, divided by. (b) the fairm
+ valug of thé Property immediately before the taking. Any balance.shall be paid to Borrower. In'the'event of a p
- taking, of the Property in whic% tne fair market valuc of the Property immediately before the taking;is less. th
" amount of the:sums secured immeziaielv before the taking, unless Borrower and Lender otherwise agree i writingior. .
- "unless applicable law othérwise proviries, the procecds shall be applied to the sums secured by this Securily Instrument:
 whether ornotithé sumsare thendue, | ) B T
" 1f the Property:is abandoned by Boriewss, or if, afler nolice by Lender to Borrower that the condemnor offers to.
 make an-award or séitle a claim for damages, Bosrawer fails to respond to Lender within 30.days after the date the notice .-
is givien, Lendér is auihofized to collect and appiy-ins proceeds, at its option, either o restoration or repait of the Property.
- ortothe'stms secired by this Secutity Instrament, vhether or not then:due.. o L w
~ Unléss Lénderand Borrowet otherwise agree in wiiting, any application of proceeds ta principal shall not extend or .
" postpone: the dug dale of the manthly payments referied io in paragraphs 1 and 2 or change the amount: of such

Cpayments.op o - _— = e R TIE
~ 11Borrower:Not Released; Forbearance By Lende: 2ot a Waiver, Extension of the time for.payment.of .. -
- modification’ of dinertization of the sums sceured by his Security vastrument granted by Lender to.any, successor in

- interést of Bomrowdr shall hot.operate to release the liability of the oriziiial Borrower or Barrower’s successors in intefest...
- Lender'shall not be required to commence proceedings against any successor in interest or refuse (o extend:time for:
piyment.ar otherwise modify amortization of the sums secured by, this Security Instrument by reason: of dny: demand;. .
* made by the original Borrower or Borrower’s succéssors in interest. Any forbeesance by Lender-in exercising uny right "

" or reniedy shall not be a waiver of or preclude the exercise of any right or remedy. _ L b
‘ 12, Successors and Assigis Bound; Joint and Several Liability; Co-sighers, The covenants and agreements of .
~ this Secutity Instrument shall bind and benefil the successors and assigns. of Lexdur and Borrower, subject, (9, thic
~ provisionsof paragraph 17. Borrower’s covenants and agreements shiall be joint and severai. Any Botrower, who co-sig
" this Security Instrument but does not execute the Nole: (a) is.co-signing this Seeurity Instrumént only to morigage, gran!
~ and convey (hat Borrower’s inilcrest in the Property under the terms.of this Security Insiramzaf; (b). is notipersonally
" obligated o phy the sums secured by this Security Inistrument; and (c) agrees that Lender and any clher Borrower may... .
 agree to.extend, modify, forbiar or make any accommodations with regard to the terms of this Securicy nstrument or the
.. Nolewithout that Borrower's copsent, .. _ e o L S e
. - 13.Loan Charges. If the foan secured by. this Security Instrument is subject:lo a Jaw which sels maximum;Joan,, .
" charges, and that Jaw is finally inferpreted so that the intcrest or other loan charges collected or to be collected in
"+ connection’wilh the loan exceed (he permitted limits, then: () any such loan charge shall be reduced by, the- amount
" necéssary to redoce the charge to the permitted limit; and (b) any sums already collecled from Borrower, which exceeded:
-+ permitiedlimits will be refunded 1o Borrower. Lender may choose lo make this refund by reducing:ihe principal owed':
*. undet the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be tréatediasa’

" partial prepayment withoutany prepayment charge under the Note. . I o
~14.Natices.. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by,
mailing it by:first class mail unless applicable law requires use of another method. The notice shall be directed.(o-the,.

"~ Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Barrower. Any notice
provided for in this Sceurity Instrument shall be deemed (o have been given o Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Sevenablhty This Sceurity Instrument shall be goverhied by federal law and the law of the
junbchcuon in which the Property is located. In the event that any provision or elause of this Sceurily Instrument or the
Nole confliets with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without th;, canflicting provision, To this end the provisions of this Sceunty [nstrument and the
Note are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy ol the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. I{ all or any part of the Property or any interest
initis sold or Lransferred (or if a beneficial interest in Borrower is sold o transferred and Borrower is not a natural person)
without Lender’s prior writlen consenl, Lender may, at its option, tequirc immediate payment in [ull of all sums secured
by this Securily Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Su.urlly Instrument.

If Lender exercises this aplion, Lender shail give Borrower notice of aeceleration. The notice shall provide a period
of not less than 30 rlays from the dale the notice is delivered or mailed within which Borrawer must pay all sums sceured
by this Su.un(y ]nv:umunl 11" Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Sceurity Instrument without further notice or demand on Borrawer.

18. Borrower’s Rught to Reinstate, I Borrower meels certain conditions, Borrower shall have the right o have
enforcement of Lhis SL(—UFuV Instrument discontinued al any time prior Lo the carlier of: {a) 5 days {or such other pcnod as
apphc.nb]u law may spwnly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) cnl: ryoFa judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which Iien wauld be due under this Security Instrument and the Nole as if no acceleration had
occurred; (b) cures any delaull of any ither covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not fingied lo, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require Lo assute that the lier. of this Su.urlty Insttument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Sceurity Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Sceurily Instrument and the obligaticas seeured hereby shall remain fully effective as il no acecleration
had occurred. However, this right Lo reinslate shull sictapply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. TheiNowe or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more limes without pricenstice (0 Borrower, A sale may resull in a change in the entity
(known-as the “Loan Servicer”) that collects monthly payinunts due undet the Note and this Sceurity Instrument. There
also may be one or more changes of the Loan Servicer unreiatcto a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change in‘acéeizlance with paragraph 14 abave and applicable law,
The notice will state the name and address of Lhe new Loan Scrvicer ind the address to which payments should be made.
The notice will also.contain any other information required by applicable luw.

20. Hazardous Substances, Borrower shall not cause or permit the preserice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shull not do, nor alloveanyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenices shall nat appl y tothe presence, use,
or storage on the Properly of small quantitics of Hazardous Substances that are gen raliy recognized to he appropriate Lo
normal residential uses and to maintenance af the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demynd; lawsuit or other action by
any govcmmcnlal or regulalory ageney or privale parly involving the Property and any ltuzardous Substance or
Environmental Law of which Borrower has actual knowledge. Il Borrower learns, or is nolilive by any govemmental or
regulatory: authority, that any removal or other remediation of any Huzardous Substance aificting the Properly is
necessary, Borrower shall promplly take all necessary remedial actions in accordance with Environmntal Luw.

As used in this paragraph 20, “Hazardous Substances” are those subslances defined as toxic or hazardous substances
by Environmental Law and Lhe Eollowmg substances: gasoline, kerosene, other Mlammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formuldehyde, and radiouctive
materials. As used in this paragraph 20, “Environmental Law” means federal faws and [aws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows;

o 2L Accelerahon' Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration
under paragmph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action- reqmre& to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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thc nohcu may rcauJL m ur.ccluaLJon of lhc sums Sccurcd by this Sccurity Instrument, foreclosure by Judlcm]

ng: and bale of the Property The notice shall furlh:.r inform Borrower of the ri ight to reinstate af ter. accclcrahon
: assert in.the; ioreclosurc proc.ccdmg thc non -existence of a default or any other. defense of Borrowg.r -
d_ fi orcclosure It Lhe default is:not.cured on or - before the daté spuc:!' édin the notice, Lcndcr, at its ophon, i

, mmegl:atc payment i full of all sums secur:.d by this Securily Instrument without further dcmand and’ may;. '
¢ this} {Security Instriment by Judlual pI‘OCu.dmg Lender shall be entitléd fo collect al) expenses mcurred i

""55 pui-:%ﬁmg th rcmi:dles prowdt.d in Lh:s paragraph 21, including, but not Jlimited to, reasonable aitorneys” fees and costs of

- tide c\nd : .
' ' Releas Upon paymcnt of al[ sums ' secured: by | this Sccunty Instrumc.nt Lender shall release this’ Su.unty o

1ﬂ10ut charge lo Borrow;r Borrower shall pay any ‘recordation. cosls,
23 Waiver of Hnmestead Borrowc.r waivés all right of homestead exemption in the Property.

¢

e 24 Rjders to lmv qhacnmy Instrument If one or more riders arc executed by Borrower and recorded logt.thcr wnh -
+. " this Secunty Instrume:l, -ae covenants and agreements of each such rider shall be incorporated into and shall amendandi

b supplcmunt the covenants =od agreements of this Security Instrument as if the rider(s) were a part of this Secunty-

. Instrunient. [Check app]lcablehu‘t(cs)j

'}‘—'sd_;ustahlu Rale Rider [ Condominium Rider , D 1-4 Fumﬂy Rlder o
L Graduatcd ‘Payment Rider (] Planned Unit Development Rider Biweekly. Paymcnt Rider
] Balloon Rldbr [ JRale Improvement Rider Second Home Rider

v R:der [ other(s) fspecify)

BY SIGNING BELOW Borroww accepls and ‘agrees to the terms and covenants cunlamc.d in lhlb S:.cumy ‘
!nstrummtand in any ndcr(s) executed by Borrower and resorded with it.

g /ﬂ{/ Ll sy

M @EI F KELLEHE " -Borrower

(Seal)

-Botrower

-Bortawer * -Borrower

 STATE OFILLINOIS, | Coo 3 Countyss:

I, %’ '( o J‘ Lt f’J _ ,a Notary Public in and-for said county and state do hcmby

cerlifythal MICHAEL P XELLEHER A SINGLE MAN

, personally known to me (o be the same puson(s) whose

namc(s) ;ubsc.nbt.d tothe Iorcgomg instrument, appeared before me this day in person, and ar.know]edg(,d that -
“he SLgm.d and delivered the said instrument as free and voluntary act, for the uses and purposes’

thercin set. forth
Gwm undcr my hand: and official seal, this 297H

' ‘My Comrmssmn Expm:s-

Moty Pbl, St lcls .~ § Form 3074° 8/90

MyCommmslan Expares 06{'2&01 ;

S This Instrumuntwas prcpart,d by MARTA GAMBOA Z74
@OBR‘IL} |94°5) l Pape ol
3504602 '
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ADJUSTABLE RATE RIDER 3504602

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29'TH day of JANUARY , 1998 , und is
incorporated. int< and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sceurity Deed (the
“Seeurily ]nstrumwt“) of the same date given by the undersigned (the “Bortower) to sceure Borrower's Adjustable Rate
Note (the “Note*) to FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”) of the same drie #ad covering Lhe property described in the Security Instrument and located al;

9212 ROBINSON AVENUVE

FRANKLIN PARK, IL 60131

[Property Aduress)
THE NOTE CONTA]NS PROVIS ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE. MONTHLY PAYMENT, THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE 7TI\0E'AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants und agreements made in the Seeurity Instrument,
Bortowet and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.750 %. The Note provides for changes in the
interest rale and the monthly payments, as foltows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

'I‘huntc.rest rate | will pay may change on the first day of FEERUARY 2003 , and on that day every
12th month théreafter. Each date on which my interest rate could change is called a “Changz De te.”

{B) Thelndex .

Begmnmg with the first Change Date, my interest rate will be based on an Index. The “Inidex ™ is the weekly average
yield on United Staes Treasury securitics udjusied to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Chung: Dale is cafled the
“Current Index.”

If the Index is no longer avallab]u, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before LdCh ‘Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000. pereentage point(s) ( 3,00 %) 10 the Current
Index. The Note Holder will then round the result of this addition to the ncarest one-cighth of one pereentage point
(0.125%):. ‘Subjcct to the limits stated in Scetion 4(D) below, this rounded amount will be my new interest rate until the

next Change Date,

Page 1 of 2
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: TllL’NOl(.. Holdur wil lh(.n dr.lormmu the amountof the monlhly paymc.nt thal would be sufficient (o n.pay L!u.unpm y
prmc:pa]" at.] am expected lo owe at the Change Dale in full on the Maturity Date at my new interest rate in subslanlmlly
eqiial-payirients  The result of this caleulation will be the new amount of my monthly payment.

(D) Limitson Interest Rate Changes

Themh.rr.st rate | am required lo pay at the first Changt. Date will not be gn.ater than . 8700 %or

_ l(.sslhan o /w700 %. Thercafter, my interest rale will never be increased or. dccrcas«.d .on any sin
Changt. Dutu by more than. Lwo percentage points (2.0%) from the rate of inierest I have been paying for (he preceding
twelve mnnths My Intarast rate, will never be greater than 11,700 %, -

(E) Effectwe Dot cl Changes -

My new inferest rate wiil hecome efMective on cach Change Date. 1 will pay the amount.of my new momhly paymc.n :
- bugmnmg on L]u, first montnl' p:ymc.nl date after the Change Date until the amount of my monthly payment changes "
agam -

(3] Nohce of Changes '

. The NOI(. s Holder will deliver or.mail to me a nolice of any changes in my m(t..l‘(.bl rate and the ammmlof my monlhly',jfn‘,

paymenl bcl‘ ore {he effective daie of any c| aange. The notice will mc]ude information tequired by Jaw to be givenme and

. alsothe tnt!c and telephone numbet of a person wito will answer anty question I may have regarding the notice.

BY SIGNIN G BELOW Borrower acu.pt.s and agrees to the terms and covenants contained in this Adjllbldbl(. Ralc,:

(Seal) Ga) |

-Borrower:

-Borrower

(Seal) (Seal)

-Borrower -Bomower

ﬂg -1 220005 ts:ms) Page 201 2
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