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MORTGAGE

FHA CASE NO
131:8954698

FHIS MORTGAGE  (“Security Inawuntent™) is given on November 19, 1997, The mortgagor is Angelo Santa married
tr Yolanda Sants and Roberto Santa  ("Baerower”). This Security Instrument is given o Carlton Mortgage Serviees, Inc,.
wlich is organized and existing under the lawsof 18inols, amd whose address is 600 North Court, Suite 110, Palatine, [1. 60067
1+ bemdert Borrower owes Lender the principal s of One Hundred Fifty Eight Thousand Eight Hundred Seventy Two
and no 100 Dollars (LS. $158,872.00). This debi i svidenced by Borrower’s note dated the same date as this Seeority
Instnument {“Note™y, which provides for monthly payments, with the full debt, if not paid earlier, due amk payable on December
1. 2027 This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all tenewals, extensions and modifications of the Note; (b) b payment of all other sums, with interest, advaieed umder
paragraph 7 to protect the security of this Security Instrumer;“and (€} the performance of Borrower’s covenanis and
agreemients under this Security Instrument and the Note. For this piirrosy, Borrower does hereby morigage, grant and convey
e Fender the following deseribed property located in Cook County, i
LOT 13 IN BLOCK 3 IN JOHNSON AND TYDEN'S ADDITION TO WE=7T RAVENSWOOD, BEING A SUBDIVISION OF
FHE EAST 172 0F THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTIDN I, TOWNSHIP 40 NORTH, RANGE
13, FEAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO “'Hi PLAT THEREQF, RECORDED AN

DOCUMENT NUMBER 4546332, IN COOK COUNTY, ILLINOIS.,

PN 13-14-112-008
which has the address of 4619 North Lawndale, Chicago, 1. 60675 ("Property Address™);

*(Yolanda Santa is exceuting this mortgage solely for the purpose of walving any and all marital a2l homestead rights.)

ATGF, INC

FitA 1LLINOIS MORTGAGE G/9%

Ihawung o Fapeese 1y
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TOGETHER  WITH all the improvements now of hereafier erected un the property, and all easenients, appurtenances,
and fixmres now or hereater a part of the property,  All replacements and additions shall alse be covered by this Sevurity
Hstrument, AN ol the foregeing is referzed o in this Security Instrument as the "Property.”

BORROWER COVENANTS thet Borrower is lawlully seised of the estate hereby conveyved and s the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of recond
Borrower warrants and will defend generally the title 1o the Property against all cluims and densds, subject o an
chcumbrawes of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covematts with fimied
varattons by jurisdiction o constitute a uniform security instrument covering real property,

PNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge, Borrower shalt pay whes due the principal of aml interest on,
the adebt evidenced by the Note and Yate charges due under the Notw.

2. Mont'ay Payment of Taxes, Insurance, and Other Charges, Borrower shall include i cavh mosthly paymem,
peecthier with the prawipd and interest as set forth in the Note and any fate charges, a swm for GO laxes amd special
assesstents levied or(o e levied apainst the Property, (b leasehold  payments or ground  rents on the Property. and
for premiums for insurasee required under paragraph 4. In any year in which the Lender must pay @ songage mszance
premium to the Secretary (Housing and Urhan Development ("Sccretary ), or in any year in which such premivm would
e heen reguited i Lender satl fald the Security Instrument, each monthly payment shall also include cither: () a sum fin
the annual mortgage insuranee peeznism to be paid by Leader 1o the Secretary, or (i) a monthly Chisrge nstead of s moripape
iswrance: premium if this Security Instiement is beld by the Secretary, in @ reasonable amount o be determined by the
Secretary . Bxeept for the monthly chargs vy the Secretary, these items are called "Escrow ltems™ and the sums pad 0 Lemder
ate valled "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not o exceed the saximim
auount that may be required for Borrower's escroseaccount under the Real Estte Senlement Procedures Act of 197412
80§ 2601 ¢t sey. and implementing  regulaticns; 24 CFR Part 3500, as they may be amended from time o thne
¢ RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated dishursements or disbursements hefore
e Hotrawer's payments are available in the account may net heibased on amounts due for the morigage insurance premum

It the amounts held by Lender For Escrow ltems excecd zie amounts permitied te be hekd by BRESPA, Lender shall
Juoount w Borrower for the excess funds as required by RESPA<t#the amounts of funds held by Lemder atany time are not
sulticient to pay the Fscrow lems when due, Lender may notity the-Sesrower and require Borrower o mike up the shortige
4~ permitied by RESPA.

Ihie Eserow Funds are pledged as additiona! security for ail sums securzd-oy this Security Instrument. [f Borrewer wnders
e Lender the full payment of all such sums, Borrower's account shall be credites wish the balance remaining for ail insallment
ieins 4y, (h), and (©) and any mortgage insurance premium jnstallment that Leodder has nat becoie obligated W pay 1o the
Scoretary, and Lender shall promptly refund any excess funds to Borrower. [mmeaively prior W a lorechusure sale of the
Property oF its acguisition by Lender, Bortower's account shill be credited with any balanes rensaining for all installments for
s G, (b, (@),

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied hy Lender as fnllows:
FIRST, o the morigage insurance premium to be paid by Lender to the Secretary or 1o the anoithly charge by th

Secretary instead of the monthly morigage insurance premiun;

SECOND. 10 any taxes, special assessiments, leaschold payments or ground reats, and fire, floodZmed other hazand

HisuTance premiums, as required;

THIRD., 0 interest doe under the Nuoie:

FOURTH, to amortization of the principal of the Note; and

FIFTH, o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insuce all improvements oi the Property, whether sow
m exisence or subsequently erected, against any hazards. casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shalt be maintained in the amounts and for the periods that Lender reyuires. Borrower shall
alv insure all improvements on the Property, whether now in existence or subsequemly erected, against losy by flouds 1o the
entent required by the Secretary, All insurance shall be carried with companies approved by Leader. The insarance policies
amd any renewals shall be hield by Lender and shall include loss payable clauses in favor of, and in-a form acceptable .

Lomder
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o the evert of loss, Borrower shall give Lender immediate votice by madl. Lender miey make provt of Jess i oo made
prompthy by Borrwer. Each insurance company concerned is tiereby authorized and directed o miake paymet for such Joss
driectly 1w Lender, instead of 10 Borrower and to Lender joimly. Al or agy part of the insurance proceeds may be applied
M Fender, at its option, eiber (1) o the reduction of the indebtedness under the Note and tiis Security Instrumens. ties 1o
am delinguent ameunts applied in the order in paragraph 3, amd ther to prepayment of principal, or () o the restoration
orrepanr of the damaged Property. Any application of the proceeds o the principal shall nol extend ar pospone the due Jare
o the wanthly payments wiiich are referred o in paragraph 2, or change the amount of such payments. Any excess isurance
proveeds vver an amount reguired o pay all outstanding indebiedness under the Note and this Seourity instrument shialt be
pand o the entity fegally eniitled therete,

In the event of foreclosure of this Security Instrument or otier transfer of title o the Property dun extingaishes i
wnfehiediiess, alf right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purcliaser

5. Occupancy,Preservation, Matntenance and Protection of the Property; Borrower'sLoan Application; Leascholds.
Berrover shal ogsvoy, estahlish, and ase the Property as Borrower's principal residence within sixty days after the execuiion
al this Seeurity ansteament for within sixty days of a fater sale or ransfer of the Property) and shafl continue o vccapy the
Property as Borrowdr'sarincipal residence for at least one year after the date of occupancy, unless Lender delenmines b
reguirement willcause e hardship for Borrower, or unless extenualing circumstances exist whichi wre heyomd Borrower's
contral Borrower shtalbaotiosLender of any exienuating circumstanees. Borrower shall aut commit wiaste or destroy, damage
ot substaatially change the ‘Prorerty or alfow the Property to deteriorate, reasonable wear and war oxeepied. Lender i
mapeet the Property if the Propesy is vacamt or abandoned or the doan s in defsult, Lender sty take reasonable wetion w
protet st preserve suel vacant/oo ahandoned  Property. Borrower shall also he in default i Borrower, dusing the loan
applwation process, gave materially {alie or inaccurate information or statements 1o Lender (o failed to provide Leader with
S mdteriad information) it connectionn wath the loan evidenced by the Note, including, but not limited to, representitivis
cotnerning Borrower's ocenpancy of the Property as a principal residence. I this Security lastrument is on a Jeaseliold,
Betrower shall comply with the provisions of viesease, I Borrower acquires fee tile s she Propenty, the leasehold and ee
frtde shall ot be merged unless Lender agrees w shr werger in writing,

6. Condemnation, The proceeds of any award o chaim for damages, direct or consequential, in contection with ans
condemnnation o other Giking of any part of the Property, or-loar conveyance in place of condentnation, are hereby assigoed
At shalt be paid e Lender o the extent of the full amount of the indebtedness thist remains uiipaid amder the Nowe s this
Seaarits Instrument, Lemder shadl apply such proceeds w the reucion of the indebtedness under the Nuote and (his Securiny
Bdrmeni, 1irst (o any delinguent amounts applied in the order previdzd in paragraph 3, and then w prepayment of pringipal.
Amvapplication of the proceeds to the principal shall not extend ar postrore the due date of te monthly pavienis, which
sy reterred soin paragraph 2, or change the amout of such paymems, 20y excess proceeds over an amonnt required o s
sttoutstamding indebiedness under the Note and diis Security Instrumeni=shall beogid 0 the ety fepally cauted thereto

7. Charges to Borrawer and Protection of Lender’s Rights in the Progerty. Rorrower shal! payv all governmental m
manwcipal charges, fines and impositions that are oot included in paragraph 2. Boriower shall pay these obligabons oty
ety e the entity which is owed the payment. If failare o pay would adversety affecidedler’s interest i the Propecs, upon
Fuwder” s request Borrower shall promptly furnish 1o Lender seceipts evidencing these pidinents.

it Borrower fails to make these payments or the payments required by paragraph 2, 06 fails 1w perfonn any othe
covenmamts i agreements cobtaitied i this Security Instrament, or there is o degal proceeding teeany significandy allecs
Fomder's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enfored lawa or regulitions), thep
Pemder may do and pay whatever is necessary to protect the valwe of the Propecty and Lender’s pighicvin the Propeny.
s luding puyment of taxes, hazard instrance and other items memtioned i paragraph 2.

Ay ameunts disbursed by Leader under this parageaph shall become an additionad debt of Borrower 26 be secued
boalps Security Instrument. These amounts shall bear interest trom the date of disbursement a1 the Now 1, and an
opuoit of Lender shall be inunediately due and payable,

Horrewer shall promptly discharge any lien which has priovity over this Security Instroment unless Horrower: () agrees
wowriting wodhe paynient of the obligation secured by the tien in o magsner acceptable 10 Leader: by vomtests iy good Laih
the hien by, or defends against enforcement of the ien in, legal proceedings which in the Lender’s opinien operate w preven
the entorcement of the Hen; or &) secures Trom the Tolder of the lien an agreement satisfuctory 1o Letder subordiining the
en e il Security Insirument, 15 Lender determines that suy part of the Property is subject o i fivn which may attain
prority over this Security tnstrument, Lender may give Borrower a nofice identifying the fien, Boreower shiadl satisfy the hea
ot ke one or more of the actions set forth ahove within 10 days of the giving of notiee.

Phorar [ aees b
Db etk tedie (page Inf6 pages) T Ukt €t - A9708 ARETE ot KD s




k
3




UNOFFICIAL COP¥ 21524, ..

Fees. Lender may colteet fees amd charges anthorized by the Seeretary.
%, Grounds for Acceleration of Debt,
(w) Default, Lender may, excepl as liited by regulations issued by the Seceetary in the case of payment defaults,
require nmediate paymeni in ful) of all sums secored by this Security Tnstrument i1
(i Borrower defaults by failing to pay in full any monthly payment reguired by this Sceurity Instrument prior
to or an the due date of the next monthly payment, or
(i Boreower defanhs by failing, for a period of thirnty days, 1 perform any other obligations contained  m this
Security Insirument,
() Sale Without Credit Approval. Lender shall, if permitied by applicable law (including section 3416l of the
Garn- St Germain Depository Instimations Act of 1982, 12 U.S.C. 1701j - 3(d)) and with the prior approval of the
Seeretary, require immediate payment in full of all sums Secured by this Security Instrument if:
(ty All or part of the Property, or o beneficial interest in a trust owning all or part of the Property, is sold o
sherwise transferred (other than by devise or descent), and
(i The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or graatee does so oceupy the Property, but his or her eredit has not been approved in accordance with the
requireiaenes of the Sceretary,
(e) No Waiver, ticircumstances oceur that would permit Lender 1o require immediate paymwnt s full, bus Lender
does not require sech payments, Lender does nor waive its rights with respect 1o subsequent events.
(@) Regulations of Ay Secretary. In many circumstances regulations issued by the Seerctary will it Lender’s
rights, in the case of payient defauls, o require immediate payment in el and foreclose ifnot paid, This Securin
Inrument does aot authorize) acceleration or foreclosure if not permitted by regultions ol the Secretary.
(e) Mortgage Not Insured. borcower agrees that if this Security Instrument and the Note are not determsed o
he eligible Tor insarance under the Nutional Housing Ace within 60 Days from the date hereol, Lender may.
its option require immediate paymest4a, full of all sums secured by this Security Instrument. A wrilten stitenent
of any authorized agent of the Secretaiy” daisd subsequent o 60 Days (rom the date hereol, declining (o ansere thes
Security Instrument and the Note, shali-edeemed conclusive proof ol such ineligibility, Notwithstandiog  the
foregoing, this aption may nol be exercised by Lepder when the unavailability of insurance is solely due to Lender's
Failure to remit a morigage insurance premium o the Secretary.

10, Reinstutement. Borrower has a right to be reinstated it Lender has required immediate payment in full becagtse of
Kortower's Tailure to pay an amount due under the Note or this Sccurity Instrument. This right applies even alier toreclosure
procecdings are institated. To reinstate the Security Instrument, Borrorver shall teoder i a lump sum all smoums required
e bring Borrower's account current including, to the extent they are onligeiions of Borrower under this Security Instrumens,
toreclosure costs aikd reasonahle and customary attorneys’ fees and-capemses properly associated with e Toreclosure
procecding. Upon reinstatemnent by Borrower, this Security Instrument and(the bbligations that it secures shall remain in
cltect asaf Lender had not required immediate payment in full. However, Lenderdsaot reguired o permit reinstatemen il
i1 Lender has accepted reinstatement after the commencement ol forectosure procecdings within two years imsnedialely
preceding the commencement of a current foreclosure proceeding, (i) reinstatement wttprechide foreciosure on differein
aroands in the futare, or (i) reinstatement will adversely affect the priority of the lien creared by this Security Instrument

1. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the me oLoaynient or moeditication
o amortization of the sus secured by this Security Instrument granted by Lender 1o any sueccssor in interest of Borrower
Sl nor operate o release the liability of the original Borrower or Borrower's successors in intersstodiender shall not e
re-ited to commence proceedings against any successor in interest or refuse w extend tinte for paymens osotherwise modity
amertzaten of the sums secured by this Security Instrwnent by reason of any demand made by the dogisal Borrower w
Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall nut pe waiver of ol
preclude the exercise of any right or remedy .

12, Successors and Assigns Bound; Joint and Several Liability: Co-Signers, The covenants qund agreemetts ot this
Seonriny Instrument shall bind and benefit e successors and assigns of Leader and Borrower, subject to the provisions of
patagtapl 9(b). Borrawer's covenants and agreements shali be joint and several. Any Borrower wine co-signs this Seeutiny
Instrumnent but does not execute the Note: (a) is co-signing this Securily Instrument only to morigage. grant and convey i
Borrower's interest in the Property under the terms of this Security Instrument; (b) is pot personally obligated to pay the s
weotited by this Security [nstrument; and (c) agrees that Leader and any other Borrower may agree to extend, wedity, tarbear
o matke any accommodations with regard w the terms of this Security Instrument or the Note without that Borrower's

>
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13, Notiees, Any notice 0 Berrower provided for in this Secarity Instrament shail be given by delivering it or by mailiy
b it class mail undess applicable law requires use of another method. The notice shall be directed @ the Property Address
o1 any odher address Borrower designates by notice W Lender. Any natice to Lender shall be given by first class maif 1o
Fender's address stated herein or any address Lender designates by notice 1© Boerrawer. Any notice provided for in dis Security
Hstrumrent shall be deemed to have heen given w Borrower or Lender when given as provided in this paragrapl,

4. Governing Law; Severability, This Security lnstrument shall be governcd by federal law and e law ol the
wrsdiction in which the Property is focated. In the event that any provision ot clause of this Security instrument or the Note
cenflices with applicable lsw, such conflict shall not affect other provisions of this Security Instrumenmt or the Noe wlieh can
P oven elffeet without the conflicting provision, To this end the provisions of this Sceurity Instrtmest amd the Note e
declafed 1y b severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Notw and of this Sceurrty Instrument.

16, Harzardous Substances, Borrower shall not cause ar permit the presence, use, disposal. storage, or release of any
Hazardous Substzaces on or in the Property. Borrower shalt nor do, nor allow anyome else o do, anything afiecting the
Praperns that i invelation of any Eovironmental Law. The preceding two sentences shall not apply o the presence, use, or
storage o the Pragers-al smalt quantities of Hazardous Substances that are generally recognized e be appropriate (o el
iesndential uses and kedpsintenance of the Property.

Horrower shall prowptiy give Lender written notice of any investigation, claim, dewsand, Sawsuit or other sction by an
sovermental or regulatory ageasv or private party involving the Property and any Hazardous Substunce or bavisonmental
faw ot which Borrower has acteal knowledge, If Borrower learns, or is notified by any governmental or regulatory auhonty,
that any removal or other remeciation of any Hazardous Substances affecting the Property is necessary, Horeower shall
prompu ke all necessary remedial dctione in accordance with Environmental Law,

A wsed in this paragraph 16, "Hazzdous Substances” are those substances dedined as woxic or hazardous substiaces In
Fovrenmental Law and the following subsianees: gasoling, kerosene, other Rammable or toxic petreleum products, tos
pesticides and herbicides, volatile solvents, macrigiy coptaining asbestos or formaldehyde, and radioactive nuterials. A gsed
i this paragraph 16, "Environmental Law” means toaoral laws and laws of the jurisdiction where the Property s focated i
reiate b health, safety or enpviropmental protection,

NON-UNIFORM - COVENANTS,  Borrower and Lender further covenant and agree as follows:
17.  Assignment of Rents. Borrower unconditionally assages and transfers to Lender all the rents and eevenues of the

Properis Borrower autborizes Lender or Lender’s agenis 1o colieer the rents and revenues and hereby diredts vich e
afthe Property o pay the rents o Lender or Lender's agents, However, prior fo Lender’s notice o Burrower of Borrower's
Proacl of any covenant ar ageeement in the Security Instrument, Borrower shall collect and receive all repts sl reventes
of the Property as trustee for the henefit of Lender and Borrower.7This assignment of rents conslitutes an - absoluie
asstenpient and not an assignment for additional security only.

I Lender gives potice of hreach o Borrower:  (2) all rents received by Bocrawes shadl be held iy Borrower as rusiee
101 henetic of Lender only, to be applied to the sums secured by the Security Instrument, ), Lemder shall e entitled o colteqt
amd receive all af the rents of the Property: and (¢) each tenant of the Preperty shall paxcal rems deee and vapaad o Lemder
et Leader's agent on Lender's written densand to the tenant,

Roprower has not executed any prior assignment of the rents and has not and willnot pestorm any act that would present
i eider ttom exercising it rights under shis paragraph 17,

jender shalt not be required o emter upon, take control of or maintain the Propertly before scdier giving notice of
peoach to Borrower. However, Lender or a judicially appointed  receiver may do so at any time thereds a breach Am
apphicarion of rents shall pot cure or waive any default or invalidate any oter vight or remedy of Lendee. This assigmment
ol renis of the Property shall teeminate when the debt secured by the Security Instrument s paid in full.

I18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lemder sy foreclose this
Seeurity lstrument by judicial proceeding, and any vther remedies permitied by applicable law. Lender shall be enbtied 1o
coftect ab expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not imited to. reasomable
atonieys fees amd costs of e gvidence,

(Cihe Lender's interest in this Security Instrument isheld by the Secretary and the Secretary reguives inmediate pavinen
e tull ander paragraph 9, the Secretary may invoke the nonjudictal power of sale provided in the Single Family Mornuge
Foreelosure Act of 1994 ("Act”y (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designaded under e At
o commence foreclosure amd to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Seceetary of any rights otherwise available to a Lender under this paragraph 18 or applicable Jaw.

19. Release. Upon payment of il sums secured by this Security Instrutment, Lendes shall release this Scenny
lasttument without charge to Borrower, Borrower shall pay any recordation costs.

2. Waiver of Homestead. Borrower waives all rights of homestead exenption in the Property

[haatin 4o B
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or more riders are executed by Borrower and recorded wgether with
rider shall be incorporated into and shall amend mnd supplement the
as iT the rider(s) were a pagt of this Secority losicunent,

21, Riders (o this Security Instrument. I} one
this Sevurity Instrument, e covemants of gach such
corvenants and agreenents of the Secunity Insirument
jCheck applicable box(es}].

f] Condominium Rider | ) Graduated Payment Rider [ [ Growing Fuits Rider
([ Manned Uit Developmen Rider X} Adjustable Rate Rider (] Other [Specity]

Y SIGNING BELOW, Boerrower accepts and agrees to the terms contained in pages | through 6 of this Securin

Ptrament and in any cider(s) executed by Borrower and recorded with it
’ 7 \ . 7
. ‘/, ) . v (’,‘i . /
(i) 25 Lz/w el A (budl) @__‘- :%Z‘ fe 7 o o aSeah
o Yolghda Sanin® Boriowe

A‘.ll’)‘,i:" LY Burrower o
wineeied to Yolansa Santa*
: )

y 2R S ' . .
@ ./. R ATt W & (Seab e e e e e {Seal)
Refhert: Santa -Borrower Pt roea

— {Seal} e — thyeah
-Horrowee Hotnme

1Seay
Hortewg

o {Seal)
‘Borrewer

Witness Wilness:

SEATE OF TLLINOES, County ss: OOO/C
I MW .ﬂ W 5 . a Notary Public in and for said cany and stite, do hereby certity duat Angelo

cpersonally known joume o be the same person(s) whose amets)
they subseribed to the foregoing instrument, appeared before e tis day i persor, wid acknowledged that they signed and
dehivered the said insteuments as thelr Tree and voluntary aet. for the ases and purposcs Zierein set forth,

Sang married to Yalanda Santa and Roberto Santa

Gaver under my hand and officiat seal, this /7 day of ;wu'é;; ’ /ff/

S Comanission expires: ’
- Wly ot & e

Nutary Publi

Y L .

P o~ N
N AT oy erl'\’f\Nf:
. . - W o
PNt ?U_‘,""l' SUREI E R TFITI
[ U X I PTRN ) : .

oy,

Jios instrument was prepared by Cirio,

R Ve VR

Addudresst A AAA
>

*(Yolgods Sunte is excculing this mortgage solely for the purpose of waiving any and aff marital and homesiead riphis.)
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{Page O of & pages) T Undet i sd? 200 AdddH s 837 Jvo on2

Coet . Mtephy




FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this nineteenth day of November, 1997 and is incorporated
into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed ("Security
Instrument”} of the same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note™) 1o
Carlton Mortgage Serviees, Inc, (the "Lender”) of the same date and covering the Property described in the
Security Instrument and located at:

4619 North Lawndale
Chicago, 1L 60675
[Property Address)

THS NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE
AND Ti{E MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL ZOYENANTS. In addition w the covenamts and agreememts made in the Security
Instrument, Borrower aiw! Lender further covenant and agree as foflows:

INTEREST RATE AND M {THLY PAYMENT CHANGES

(A) Change Dates

The interest rate niay change cnotbe. first day of April, 1999, and on that day of each succeeding year.
“Change Date” means each date on which/hs interest rate could change.

(B) The Index

Beginning with the first Change Date, wh: interest rate will be based on an Index. "Index” means the
weekly average yieldon Unined States Treasury Securifics adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. "Current Inger toeans the most recent Index figure available 30 days
hefore the Change Date. If the Index (as defined above)isdo longer available, Lender willuse as a new Index
any index prescribed by the Secretary. As used in this Rider, "sveretary” means the Secretary of Housing and
Urban Development or his or
her designee. Lender will give Borrower notice of the new Index

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender willcalcnlate & new interest rate-bvadding a margin of Two and Three
Quarters percentage points (2,750%) to the Current Index and rounding (hevsum to the nearest one-cighth
of one percentage point {0.125%). Subject 1o the limits stated in Pazagraph (DX of his Rider, this rounded
amount will be
the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never inerease or decrease by more than one percentage point (V.0 ;.20 any single
Change Date. The isterest rate will never be more than five percentage points (5.0%) highe: v Jower than
initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calewdate the amount of monthly payment
of principal and interest which would be necessary to repay the unpaid principal balance i full ar the waturity
date al the new interest rate through substantially egual payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defzult in
payment on the Nete, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.
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(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.

The natice must be given at leas) 25 days before the new monthly payment amount is due, and mst set {orth
(1) the date of the notice, (ii) the Change Date, (iif), e old interest rate. {iv) the new intercst rate, (v) the
new monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
caleulating the change in monthly
payment amount, and {viii) any other information which may he required by law from time to lime.

(G) Effective Date of Changes

A new interest rate calowlmed in accordance with paragraphs (C) and (I} of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes
required oy Paragraph (F} of this Rider. Borrower shall have no obligation tw pay any increase in the monthly
payment zinount calculated in accordange with Paragraph (E) of this Rider for any paymeml date occurring
less than 25 <ays after Lender has given the required nolice. 17 e mombly paymemt amount caleulated in
accordance vty Paragrapht (E) of this Rider decregsed, but Lender failed to give timely notice of the decrease
and Borrower/mear-any monthly payment amoums exceeding the payment amount which should have been
stated in i timely peties, then Borrower has the option o either (i) demand the return 10 Borrower of any
excess payment, with ipierzst thereon at the Note rite (a rate equal to the interest rate wiiichr should have
been staled in 4 timely pedice), or (i) request that any excess payment, with interest therecn at the Note rale,
he applied as payment of prinzipz!. Lender's obligation o return any excess payment with interest on demand
is not assighable even ilthe Not< is otherwise assigned before the demand for return is made,

BY SIGNING BELOW, Borrower avcepts amd agrees to the terms and provisions contained in pages
I and 2 of this FHA Adjustable Rate Riger:

*(Yolanda Santa is exccuting this mortgage solefy fus the umese of waiving any and all marilal and homestead rights)

A :{ .o . D -
- Z’*Z/-ﬁ . ,é&' 1o Sealy (ol _foa S Lo B (Seal)
Angelo Sana -Borrower wolern Sanin Burrower
marred gy Yolanda Sant

{Seal) 4 {Seal)

-Borrower -Borrower

(Seal) {Seal)
-Bortower -Borrower
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