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MORTGAGE

THIS MORTGAGE ("Sccurity Instrumer '} is given on January 22, 1598
JAMES H. ROBINSON and

FLORIDA P. ROBINSON , His Wiic

. The morigagor is

("Borrower"). This Security Instrument is given Lo Druper~& Kramar Mortgage Corp.

which is organized and cxisting under the lawsof ~ Illinodis , and whose

address is 33 West Monroe - Suite 1500, Chicage, IL 40£07
("Eender”), Bomrower owes Lender the principal sum of
SEVENTY THOUSAND NINE HUNDRED & 00/100

Qollers (US. $ 70,900.00 ),
This debt is evidenced by Borrower's note daled the same datc as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid carticr, duc and payable on February 1, 2073 . 'This Sccurity
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Security Instrument and the
Note. For this purpose, Borrower does herehy morigage, grant and convey to Lender the following described-property located in

Cook County, llinois:

(SEE LEGAL DESCRIPTION ATTACHED)

(TAX ID NUMBBR: 17-34-225-001-0000)

— - L

e
TN TLO P DY

which has the address of 601 B. 32ND 8T, #1207 CHICAGO
Itfinois 60616 |Zip Code| (“Property Address”);
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STREET ANDRESS: 601 B, 32ND ST UNIT 1207
CITY: CHICAGO COUNTY: COoFK
TAX NUMBER: 17 34-235-999-1128

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1207 IN GOl CONDOMINIUMS OF LAKE MEADOWS AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REARL ESTATE: PART OF LOT 10 IN RESUBDIVISION OF LAKE MEADOWS UNIT NC. 2
CONSOLIDATION OF LOTS, STREETS AND ALLEYS IN NORTHEAST FRACTIONAL QUARTER OF SECTION 34,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
&ETTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORD AS DOCUMENT NUMBER
980256%4 TOUGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINOTS.

PARCEL O

A NON-EXCLUSIVE -ZASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS, USE AND
ENJOYMENT AS DEFINED <L) THE MASTER DECLARATICON OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS RECORDLD AZ.DOCUMENT NUMBER 97981698.
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TOGETHER WITH ali the improvements now or hereafier crected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument.
All of the foregoing is referred (o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstatc hereby conveyed and has the right o morigage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenanss for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a writilen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds”) for: (a) yearly taxcs
and asscssments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any. (c) ycarly mortgage-insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 5. i licu of the payment of morigage insurance premiums. These ilems are called "Escrow liems.”
Lender may, at any time, coliezcand hold Funds in an amount not to exceed the maximum amount a tender for a federally related
mortgage loan may require for-Borower’s escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U.L.C. Section 2601 er seq. ("RESPA"), uniess another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any ume, collect and hold Funds in an amount not to exceed the lesser amounl. Lender may
estimate the amount of Funds due on the besizof current data and reasonable cstimates of expenditures of future Escrow Iicms or
otherwise in accordance with applicable law.

The Funds shall be held in an institution woose deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding aid applying the Funds, annually analyzing the escrow accounl, or verifying
the Escrow Items, unless Lender pays Borrower interest0n the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay & onc-time chiarg> for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law pruvices otherwise, Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that intercst shall be paid on tie Funds. Lender shall give to Borrower, without charge, an
annuat accounting of the Funds, showing credits and debits to the Funds a0 the purpose for which each debit 1o the Funds was
made, The Funds are pledged as additional security for all sums secured by this security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applcable law, Lender shall account io Borrower for
the excess Funds in accordance with the requircments of applicable law. If the amouri = the Funds held by Lender at any time is
not sufficient o pay the Escrow ltems when due, Lender may so notify Borrower in writiag, and, in such case Borrower shall pay

-

o Lender the amount necessary o make up the deficiency, Borrower shall make up the-deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums securcd by this Sccurily Instrument, Lender shall prompuiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior (o the ecquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against«h: sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender wider paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amounls payable under paragraph 2;
third, to interest due; fourth, to principal due; and las), 10 any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atwin priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direclly o the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. [T
Borrower makes these payments dircctly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable (o Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the fien (o
this Sccurity Instrument, If Lender detcrmines that any part of the Property is subject (o a lien which may atain priority over this

of the actions sct forth above within 10 days of the giving of nouce. inttiats:

3] KA RS

t

Sccurity Instrument, Lender may give Borrower a nolice identilying the lien, Borrower shall salisfy the lien or take one %2&
)

% -BR{IL} 19802) Page Z ot 8 Form 2014 9/9




UNOFFICIAL COPY

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erecled on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including foods or
~ flooding, for which Lender requires insurance. This insurance shall be mainwained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shal)
- have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipis of paid
.. premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender

may make proof of loss if not made promptly by Barrower.

Uniess Lender and Borrawer otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fcasible and Lender's security is not lessened. If the restoration or
repair is not cconomically leasible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Seesrity Instrument, whether or not then due, with any cxcess paid to Borrower, If Bosrower abandons the
Property, or docs novanswer within 30 days a notice from Lender that the insurance carrier has offered Lo settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bonowr otherwise agree in wriling, any application of procceds to principai shail not extend or postpone
the due date of the monthly paymznreferred {0 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lead.r. Borrower's right to any insurance policics and proceeds resulling from damage to the
Property prior to the acquisition shail pass-to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance wid Protection of the Property; Borrower’s Loan Application; Leasehiolds.
Borrower shall occupy, cstablish, and use the Froperty as Borrower's principal residence within sixly days afier the execution of
this Security Instrument and shali continue to occujy.%oe Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees 'nowiiting, which consent shall not be unreasonably withheld, or unless
cxienuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil wasle on the Troprty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruinzat or Lender's security interest. Barrower may cure such o
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed wilh & ruling that, in
Lender's good faith determination, precludes forfciture of the Borrower's' ywierest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender’s scourily interest. Borigwer shall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or statenents'to Lender (or failed to provide Lender with
any matcrial information) in connection with the loan evidenced by the Note, incinding, but not limited o, representations
conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fec title 1o the Properiy; the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing,

7. Protectiun of Lender’s Rights in the Property. If Borrower fails to perform the covenants. zad agreements contained in
this Sccurity Instrument, or there is a legal procecding that may significanty affect Lender's rigits i the Properly (such as a
proceeding in bankrupicy, probale, for condemnation or [orfeiture or to enforce laws or regulations), thea Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lende:” s actions may include
paying any sums secured by a licn which has priotily over this Sccurity Instrument, appearing in couri, (paving rcasonable
atorneys’ fees and entering on the Property to make repairs, Although Lender may take ction under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from the date of
dishursement at the Not rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintzin the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceascs 1o be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivaleni 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an aliemate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss.fesery
innizie; = .
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payments may no longer be required, at the option of Lender, if mongage insurance caverage (in the amount and for the period

 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the

" premiums required {0 maintain mortgage insurance in effect, or 0 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable catrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of ar prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. 'The proceeds of any award or claim for damages, direct or conscquential, in connection with any

- condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
. shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd o the sums secured by this Securily Instrument,
whether or rot then due, with any excess paid o Borrower. In the event of a partiat taking of the Property in which the fair market
value of the Praperty immediately before the taking is cqual 1o or greater than the amount of the sums sccured by this Securily
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrumer< siall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediacly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sha) be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is fess than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherw!se agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied (o the
sums secured by this Security Instre.nent whether or not the sums arc then due.

If the Propenty is abandoned oy Sorrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Boriovver fails o respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procesds, al its option, either Lo restoration or repair of the Property or io the sums sccured
by this Security Instrument, whether or not ther duc

Unless Lender and Borrower otherwise agres in-writing, any application of proceeds to principal shall not exiend or posipone
the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lenars Not a Waiver, Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instramer:-granted by Lender to any successor in intercst of Borrower shall
not operate o release the liability of the original Borrower cr Bosrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in inlerest or refuse 1o 2xtend time for payment or otherwisc modify amortization of
the sums sccured by this Security Instrument by reason of any demind made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy <azil not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signerr-The covenants and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 17. Barrower's covenants and sgreements shall be joint and several,”Aay Bomower who co-signs this Sccurity
Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Instrument o1y 0 mortgage, grant and convey thal
Borrower's inicrest in the Property under the terms of this Security Instrument; {b) is not ersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agée to extend, modify, forbear or
make any accommndations with regard (0 the terms of this Security [nstrument or the Note without that barrower's consent.

13. Loan Charges,  If the loan secured by this Sccurity Instrument is subject 10 a law which ssis saaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in soracction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o requce the charge 10 the
permitied limit; and (b) any sums alrcady collecied from Borrower which exceeded permitied limits will be refundad 1o Bormower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment io
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Nole.

14. Notices. Any noticc to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by nolice {o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by nolice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurily Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is localed. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conftict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to

be severable. et Wﬁ L
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16. Borrower’s Copy. Bomower shell be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura! person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if cxercisc is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Bortower fails to pay these sums prior o the expiration of this period, Lender may invake any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Securily Instrument discontinucd at any Lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b enty of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would. be duc under this Security Instrument and the Note as if no acccleration had occurred; (b} cures any
default of any ather caverants or agreements; (c) pays all eapenses incurred in enforcing this Securily Instrument, including, but
not limited 1o, reasonable adsineys’ fees; and (d) takes such action as Lender may reasonably require (o assure thet the licn of this
Sccurity Instrument, Lenger’s <iphts in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shafl continue unchangcd- Upon reinstalcment by Borrower, this Sceurity Insirument and the obligations secured
heeehy shall remain fully offective a5 if nn acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Séxvici#.  The Note or a partial inierest in the Note (together with tvis Security
Tnstrument) may be sold one or more times withcui-orior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Noie and this Security Instrument. There also may be onc or
morc changes of the Loan Servicer unrelated to & sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parrgraph 14 above and applicable law. The notice will siate the ngme and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of peimit the presence, use, disposal, storage, of rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor sliow anyone elsc ta do, anything affecting the Property
that is in violation of any Environmenial Law, The preceding (wo sentcircs shall not apply to the presence, usc, or storage on the
Property of small quantities of Hazardous Substances that are generally reeoghized to be appropriale to normal residential uses
and 1 maintcnance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, c’aim, demand, lawsuit or ather action by any
governinental or regulatory agency or private parly involving the Property and any Hrzerdous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any govemineatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesse: ', Borrower shall promplly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" arc those substances defined as (oaic o2 hazardous subslances by
Environmenial Law and the following substances: gasolinc, kerosene, other flammable or toxic. pern'oum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive awicrinls, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propert;” i incated thai relale
to health, safcty or cnvironmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrower's breach of
any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Dorrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled {o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence. K
Initials;" Y.
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2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument

“without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestedad, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders arc cxccuted by Borrower and recorded together with this
Smunty Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument.

[{Check applicable box{es) )
] Adjustable Rate Rider {3 Condominium Rider {_] 1-4 Family Rider

(] Graduated Payment Rider ("] Pranncd Unit Development Rider  [__] Biweekly Payment Rider
("] Balloon Rider [ Raie Improvement Rider (] Secand Home Rider

"] VARidar [ Other(s) {specify) LEGAL DESCRIPTION

BY SIGNING BELOW, Borrcwer accepts and agrees to the terms and covenants comamed in this Security Instrument aad in
any rider(s) exccuted by Borrower 2 recorded with il (»—) ‘_

Wilnesses. i
[ [y

- . :'7&1‘ 7 «e«-J ‘-"/Cf (:,,,,W (Scal)

. Yy , WS H. ROBINSON -Borrower

"14-«.@ / /Y W (Scat)

PLORIDA P. ROBINEBON -Borrower

(Scal)

-Horrowes

{
STATE OF ILLINOIS, ﬂ& : Coun'y ss:

| N \\ VAN \\“ e , 4 Notary Public in and for sai¢ rounty and stale do hereby certify thal

. .
Sl Al L'\/_’Jg\umfx\:, -+ (\D <A \> + *\J\n‘fut)

, personalty known 10 e to be the sams nerson(s) whose name(s)

subscribed 1o the foregoing instrument, appegred before me this day ir person, and acknowledged tha! 3 v (sc
signed and delivered the said instrument as - { v ¢ ¢ free and voluntary act, for the uses and purposes he: 2t sel f

Given under my hand and official scal, this DPE day of . ¥ \

My Commission Expircs: v LA
Nouy Public

/

. .

"OINICIAL SEAL
JULIE ABE)
ROARY PUBLIC, STATL OF 1LLINDIS
WY LOWASSIr N TXPIRES MAY 72000

PR9T17ING
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd  day of January . 1998 |
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument") of the same date given by the undersigned {the "Borrower”) lo secure Borrower's

Note to

Draper & Kramer Mortgage Corp.
(the “"Lender”)

of the same datc and covering the Property described in the Security Instrument and located a:
601 B. 22ND 8T, #1207, CHICAGC, Illipois 60616

|Property Address|
The Property incluges 2 unit in, together with an undivided interest in the common clements of, a condominium
project known as:

6§01 CONDOS OF LAVE MEADOWS

{Name of Condominium Project)
(the "Condominium Project”). Ii-wz owners association or other entity which acts for the Condominium Projeel
(the "Owners Association") holds til2 (o property for the benefit or use of its members or sharcholders, the
Property also i udes Borrower's inweresi-in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. In sddition 1o the covenanis and agrcements made in the Security
Instrument, Borrawer and Lender funther covenant and #gree as follows:

A. Condominium Obligations. Bomrower shall perform all of Borower's obligations under the
Condominium Project’s Constituent Documents. The "Ceast'uent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (if) by-luws; fiii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when duc, all dues gad “sscssments imposed pursuant to the Constituent
Documnents.

B. Hazard Insurance,  So long as thc Owners Association mainleins, with a gencrally accepted insurance
carricr, a "master” or "blanket" policy on the Condominium Project which ix satisfaciory to Lender and which
provides insurance coverage in the amounts, for the periods, and against thevzzards Lender requires, including fir
and hazards included within the erm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the manhly payment (o Lender of the
yearly premium installments for hazard insurancc on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is decmed satisficd to the exient that the required coverage is provided by the Owneiz-Aseaiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followiag a loss 1o the
Property, whether to the unit or 1o common clements, any proceeds payable to Borrower are hereby issigned and
shall be paid to Lender for application o the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance,  Borrower shall take such actions as may be reasonabic w insure that the
QOwners Association maintains a public Jiability insurance policy accepiable in form, amount, and cxient of
coverage 1o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable w
Barrower in connection with any condemnation or other 1aking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mec UNIFORM INSTRUMENT
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unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid © Lender. Such proceeds shall be applied by Lender (o the sums Secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender's Prior Consent.  Borrower shall not, except afier notice to Lender and with Lender's prior

written consent, cither partition or subdivide the Property or consent 10
{iy the abandonment or tcrmination of the Condominium Project, except for abendonment or
termination required by law in the case of substantial destruction by fire or ather casualty or in the case of a taking

by condemnalion or cminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(i} termination of professionsl management and assumption of scil-management of the Owners

Association or
f;v).any action which would have the effect of rendering the public liability insurance coverage

maintained by thr Dwners Association unacceptable to Lender.

F. Remedies. I Rorrower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disorrsed by Lender under this paragraph F shall become additional debt of Borrower sccured
by the Sccurity Instrument. Wniess Borrower and Lender agree (o other werms of payment, these amounis shall bear
interest from the datc of diuursement at the Note raie and shall be payable, with interest, upon notice from Leader

o Borrower requesting paymen..
BY SIGNING BELOW, Barrower acepts and agrees 10 the Lerms and provisions contained in this Condominium

Rider.
N - )
STk ;.wif'/ T (Seat)

/ JAMES M. ROBINSON -Rarrowes

Yoo ior. 7 Koo (Scai)

- e rt—— .

FLORIDA pP. PIBINSON -Horrower

{(Scal)

Borrower

{Seal)

-Borrower
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