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o MORTGAGE

LOAN NO. 602093839

™= THIS MORTGAGE ("Security Instrument”) is giveion ~ FEBRUARY 5, 1998 . The mortgagor is
@3 MICHAEL A. LAVELLI AND SHARCW H. LAVELLI, HUSBAND AND WIFE

{"Borrower").
This Security Instrument is given 1o
O~ PRISM MORTGAGE COMPANY,
\J AN ILLINCIS CORPORATION ,
' which is organized and existing under the laws of ILLINOIS , and whose address is
[ 350 W. HUBBARD, SUITE 222
CHICAGO, IL 60610 ‘ ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED THIRTY-FOUD “[OUSAND AND 00/100
Dollars'(1}:€. § 134,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument("Note"), which provides for
monthly paymems, with the full debt, if not paid earlier, due and payable on MARCH 4, 2013 . This
Sccurity Instrumem secures 1o Lender: (a) the repayment of the debt evidenced by the Note, witl _intrrest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advances viiaer paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this =
Security Enstrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and conver o Lender the L.
following described property located in COCK County, illinois: a
SEE ATTACHED EXHIBIT "“A" .

TAX ID #14-05-407-016-1107
$#14-05-407-016-1126
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which has the address of 5757 NORTH SHERIDAN ROAD, UNIT #13AB, cmcacso‘

. 18trece)
[llinois 60660 ("Property Address™);
[%ip Code)

City}

TOGETHER WITH all the improvements now or hereafier erected on the property, and afl easements, appurtenarnces,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, Ail of the forepoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and lias the right (o
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances ol record
Barrower warrants and will defend generally the title to (he Property against all claims and demands, subject to any
encumbrances of record.

THIS SECUR!TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations vy, urisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVYMANTS. Borrower and Lender covenant and agree as foflows:

L. Payment of Priucizo!-and Interest; Prepayment and Late Charpes, Borrower shall promptly pay when due the
principal of and interest on tae Jobt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insarance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymesis are due under the Note, uniil the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments which may attainl priesity over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Propeny, if-any; (c) yearly hazard or propenty insurance premiums; {(d) yearly flood
insurance premiums, if any; (c) yearly morleage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paagiaph 8, in lieu of the paymemt of morigage insurance premiums. These
items are called "Escrow ltems." Lender may, at any tiine, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loar '‘aay require for Botrower's escrow account under the federa) Real
Estate Settlement Procedures Act of 1974 as amended froin tine to time, 12 U.8.C, § 2601 er seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount, If =5, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate -t amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insurca by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federa) Hom'-Loan Bank, Lender shal] apply the Funds 1o pay Fo)
the Escrow ltems. Lender may not charge Borrower for holding and applyirg Wiz Funds, annually analyzing the escrow Jn
account, or verifying the Escrow [tems, unless Lender pays Borrower interesi-o the Funds and applicable law permits pud
Lender to make such 4 charge. However, Lender may require Borrower to pay a‘on:-time charge for an independent real =
cslate tax reporting service used by Lender in connection with this loan, unless applicuole taw. provides otherwise. Unless an pot
agreement is made or applicable law requires interest to be paid, Lender shali not be requires to pay Borrower any interest ~J
or earnings on the Funds. Borrower and Lender may agree in writing, however, that intercl shall be paid on the Funds. ﬁ
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing crelfits »nd debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as addition=i séiurity for all sums
secured by this Securily Instrument,

If the Funds held by Lender ¢xceed the amounts permitied to be held by applicable law, Lender ziichl account
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, i
such case Borrower shal: pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the: _
deficiency in no more than twelve monthly payments, at Lender's sole discretion. pb

Upon payment in [ull of all sums secured by this Security Instrument, Lender shail prompily refund to Borrower any-J
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums =1
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs i and 2 shall be applied: firs:, to any prepayment charges due under the Note; second, to amounts payabie under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, 10 any late charges due under the Note.

K.
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‘4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Properly
which may attain priority over this Security [nstrunient, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith
the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the
fien 1o this Security Instrument. 17 Lender determines that any pant of the Property is subject to a lien which may atlain
priorily over this Sacurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the
livn or take one o mere of the actions set forth above within 10 days of the giving of notice.

5. Hozard or Pronerty Insurance. Borrower shall keep the improvements now existing or hercafter erecled on the
Property insured against oss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or flooding, for-which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. Var-{nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unrezsonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage-to-protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall.be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and reneswals. If Lender requires, Borrower shall promptly give to Lender ali receipts
of paid premiums and renewal notices. n the eveit of loss, Borrower shall give prompi notice 1o the insurance carrier and
Lender, Lender may make proof of loss if not madge bromptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is-¢:onomically feasible and Lender's security is not lessened, If the
restoration or repair is noet economically feasible or Lende:'s yecurity would be lessened, the insurance proceeds shal) be
applied to the sums secured by this Sceurity [nstrument, whether or not then due, with any excess paid (o Borrower. If
Borrower abandons the Property, or docs not answer within S0-duys a notice from Lender that he insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance prosenids. Lender may usc the proceeds 1o repair or restore
the Property or o pay sums secured by this Security Instrument, whsiber or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ef proceeds o principal shall not cxlend or
posipone e due date of the monthly payments referred to in paragraphs 1 ang-2 ri change the amount of the paymenis. [
under paragraph 21 the Property is acquired by Lender, Borrower's right to any [nsurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender (o the exierd of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Beorower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal resicence within sixty days after
the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year afier the date of occupancy, unless Lender otherwise agrees in wriling, whichi cupsent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Beaawer shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property - Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security lnstrument or
Lender's security interest, Borrower may cure such a default and veinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's goed faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements 1o Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited o, representations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Insirument is on a Jeasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee litle 1o the Property, the leaschold and the fee title shall not merge unless Lender

agrees o the merger in writing. :)
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*7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements conained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemuation or forfeiture or 1o enforee laws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien whick has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs, Alihough Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, {f Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrumeint, ‘Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morlgaps insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oktain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent.io the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 1V substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum cqual 1o one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceessato be in effect. Lender will accept, use and relain these payments as a loss reserve in
lieu of morigage insurance. Loss reserv: sayments may no longer be required, al the opiion of Lender, if mornpage
insurance coverage (in the amoumt and forthe serjod that Lender requires) provided by an insurer approved by Lender again
becomes availabie and is obtained, Borrower shali pay the premiums required to mainiain mortgage insurance in effect, or to
provide a loss reserve, unlil the requirement for inorigage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasziavle entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection speciiying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or cliim for damages, direct or consequeniial, in connection with any
condemnation or other taking of any part of the Propenty, or fo sonveyince in Jieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sha)! he applied 10 the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. % the event of a partial 1aking of ihe Property in
which the fair market value of the Property immediately before the 1aking is rqual 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amoun! of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the 1aking, dividethy. (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In Jhe cuent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is icss than the amount of (he sums
seeured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shail be applied to the sums secured by this Security Insirument whather or not the sums
are then due,

If the Property is abandened by Borrower, or if, after natice by Lender 1o Borrower that the condesanan offers 1o make
an award oc settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or niot then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs J and 2 or change the amount of such payments.

1. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interes
of Borrower shall not operate to refease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings against any successors in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any farbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Severable Liability; Ca-signers. The covenanis and agreements of this
Secusity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Secarity
{nstrument but does not execute the note: {a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's intcrest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily,
forbear or make any accommodations with regard o the terms of this Sccurity Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the inlerest or other loan charges collected or to be collected in connection with the
loan exceed the permilted fimits, then: (4 any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be
refunded to Borrower: Lender may choose to make this refund by reducing the principal owed under the Noie or by making
a direct payment to Poriower, If a refund reduces principal, the reduction wilt be treated as a partial prepayment without any
prepayment charge unter e Note,

14. Notices. Any rétic: to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class ma\l urless applicable law requircs use of another method. The notice shall be dirccted to the
Property Address or any other aderess Borrower designales by notice to Lender. Any notice 1o Lender shall be given by first
class mail 1o Lender's address &t2:cG herein or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Security Instrumeri shall.be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which 1he Property is located. {nthe vvent that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shail ari sffect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. 7c-this end the provisions of this Security Instrument and the Noie are
declared to be severable,

16, Borrower's Copy. Borrowet shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in 8c.rower. I all or any part of the Property or any interest in
it is sold ot transferred for if a beneticial interest in Borrower is-suirt or transferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at ils option, requirs immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Liender if exercise is prohibited by federal law as of
the date of this Security Instrument. ‘

{f Lender exercises this option, Lender shall give Borrower notice of acceferiion, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Porrower must pay all sums sccured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration-of :nis period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrova'r shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 5 (ays (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power o1 %le contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions ste-that Borrower: (a)
pays Lender al} sums which then would be due under this Security Instrument and the Nole as if ne-acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred-in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Burrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shalt not apply in the case of acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The noijce will

also contain any other information required by applicable law.
ILLINOIS « Single Funily Fannle Mae/Freddie Mac LNJFORM INSTRUMENT Initiais:
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* 20, Huzardous Substunces, Borrower shall not cause or permit the presence, use, disposal, storage, or /elease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply le the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmentai
Law of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or regulatory
authority, that any removal or other remediption of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Lawv and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and Jeehicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragrapr-20, "Eavirommnental Law" means federal laws and taws of the jurisdiction where the Property is
located that relate to aewrs salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21, Acceleration; Remedios, Lender shall give notice to Borrower prior to ncceleration following Borrower's
breach of any covenant or agreemeat :r.this Securlty Instrument (but not prior to ucceleration under puragraph 17
unjess applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) n date, not less than 30 days (rom the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, Foreslosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the vight to reizsiaie after accelevation and the right to assert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the-netice, Lender at its option may require immediate payment
in full of all sums secured by this Security Insirument witout further demand and may foreclose this Security
Instrument by judicia) preceeding, Lender shall be entitled to-colicet all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, rease:bis attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Securiry~instrument, Lender shal) release this Security
Instrument without charge to Borrower, Borrower shal! pay any recordation custs,

23, Waiver of Homestead. Borrower waives all right of homesicad exemypiio in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrawer and recorded together with this
Security Instrument, the covenants and agreemems of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s; wer= a part of this Security
Instrument. {Check applicable box(es})

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) {specify)
PN 4
ILLINOIS « Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials; M
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‘BY SIGNING BELOW. Borrewer aceepts and agrees (o the terms and covenants contained in this Security Instrument

and in any rider(s) exccuted by Borrower and recorded with i1,
M ﬁz SPQM& Y, -

MICHAEL A. LAVELLI Bortower

MM{_\/ (Seal)

'SHARON H. LAVELLI TBonower

-

Witnesses:

B B Tk DT
Tl 1

e d

~ ETal,
o

(Secal)

- Borrower

{Seal)

- Burrowyr

STATE OF ILLINCIS
County of Qm€ ~

. c\'\’\k VORI x N , & Mowry Public in and for said county and stale do
hereby certify that L.

H ) ana'\.\gu P\ AN QQ\ i ‘Z\;Ezwm.uk\r\,, ’r'\' . (?i)ﬂ--b’(’-g».(\{. Y

» personally knowvitie me to be the same person{gfwhose
name(s) subscribed to the foregoing instrument, appeared before me this day in persor, 2%d acknowledged that uﬁhe;!
signed and delivered the said instrument as “\gv free and voluntary act, {or the uses and rurposes therein set forth,

Given under my hand and official seal, this g"-‘ft‘- dayof Tk ‘\0\% ,

My Commission expires: % Q
N L AAQ

] J/ / - Notary Public

TOFFICIAL SEAL”
Slacy Sahwiege
Notuty Public, State ol o

iy Feb, 12, 000
;):ly Commlnio‘rtﬁl‘:i gi,r'ﬂ b, I v
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[} LOAN No. 60209383 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5TH dayof  FEBRUARY 19 98
and is incorporated ime and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower's Nole lo
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender®)
of the same date and covering the Properly described in the Security Instrument and located at:

5757 NORTH SHERIDAN ROAD, UNIT #13A

CHICAGO, IL 60660

{Proparty Addigss|
The Property includes a unit in, 1ogether with an undivided interest in the common elements of, a condominium project known
as: 5757 NORTH SHERIDAN ROAD
[Nama ol Condominium Projuct)

(the "Condominiure Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) hetas-dtle 1o property for the benefit or use of its members or sharcholders, the Properly also includes
Borrower's interest Ja the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM . ZOVENANTS. In oddition to the covenamts and agreements made in the Security Instrument,
Borrower and Lender furthev.cuvanant and agree as follows:

A. Condominium Obligatic:a, Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Constiuent -Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (i) code.af regulations; and (iv) ather equivalent documents. Borrower shall prompily
pay, when due, all dues and assessments imposed pursuant o the Constituent Documents.

B. Huzard Insurance. So long as the Dwners Association maintains, with a genernity accepted insurance carrier, a
"master" or "blanket” policy on the Condominium ¥roject which is satisfactory to Lender and which provides insurance
coverage in the amounts, (or the periods, and against the Nazards Lender requires, including fire and hazards included within
the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant-Z for the monthly payment to Lender of the yearly premium
installmenss for hazard insurance ou the Property; and

(it} Borrower's obligation under Uniform Covenant 5 to maintair azard insurance coverage on the Property is deemed
satisfied to the extent that the coverage is provided by the Qwners Associztion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard ‘nsuiance coverage,

[n the event of a distribution of hazard insurance proceeds in lieu of restoraiizn.or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower arc herehy. assigned and shail be paid to Lender
for application (o the sums secured by the Security Instrument, with any excess paid (o Zorsower,

C. Public Linbility Insurance. Borrower shall take such actions as may be reascasble-to insure that the Ownerfd
Associalion maintains a public liability insurance policy acceprabie in form, amoum, and exient of coverage to Lender.

D. Condemuation. The proceeds of any award or claim for damages, direct or consequential, zayable 10 Borrower i:ﬁ
connection with any condermnation or other 1aking of all or any part of the Property, whether of the wpie or of the commo

elements, or for any conveyance in liew of condemnation, arc hereby assigned and shall be paid to Lender. Such proceeds shnllw
be applied by Lender to the sums secured by the Sccurity Instrument as provided in Uniform Covenant 10. ]

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior writlien consent,

either partirion or subdivide the Property or consen! (o

{i) the abandonment or termination of the Condominium Project, except for abandonment or lermination required by
faw in the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or emir- -
domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Len

(iii) termination of professional management and assumplion of sclf-management of the Owners Association;

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
Owners Association unacceptabie 1o Lender.
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F. Remedies, I Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amoums disbursed by Lender under this paragraph F shalf become additionai debt of Borrower secured by the Security
instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interess from the dute of
disbursement al the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contatned in this Condominium Rider.

b ALt s R S

MICHAEL A, LAVELLI Bonowe  SHARON H. LAVELLI Boreawe:

T
BN

(Scal) (Seal)

-Borrawer -Borrowar
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Commitment Number: IL984B61

~ETa B

The land referred 16 in this Commitment is described as follows:

UNITS 13A AND 13B IN 8767 NORTH SHERIDAN ROAD CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: COMMENCING AT THE INTERSECTION OF THE EAST LINE
OF SHERIAN ROAD AS WIDENED ANO THE NORTH LINE OF LOT 13 IN BLOCK 21 IN COCHRAN'S SECOND
ADDITION TZ-EDGEWATER IN THE EAST FRACTIONAL 1/2 OF SECTION &, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN; THENCE EAST 230 FEET ALONG SAID NORTH LINE AND THE
SAID NORTH LI'WE EXTENDED EAST; THENCE SOUTHEASTERLY 99.26 FEET MORE OR LESS TC A POINT
IN THE SOUTH LINE EXTENDED EAST OF LOT 14 BLOCK 21 AFORESAID, WHICH POINT IS 236.41 FEET
EAST OF THE EAST LVWE OF SHERIDAN ROAD AS WIDENED; THENCE WEST ON SAID SOUTH LINE
EXTENDED AND ON THE SOUTH LINE OF SAID LOT 14 AFORESAID, A DISTANCE OF 236.41 FEET TO THE
EAST LINE OF SHERIDAN RUAD AS WIDENED; THENCE NORTHERLY IN A STRAIGHT LINE ALONG SAID
EAST LINE OF SHERIDAN RUAT AS WIDENED 99.03 FEET MORE OR LESS TO THE POINT OF BEGINNING,
IN COOK COLINTY, {LLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOUSPWENT NUMBER 24384882, AND AS AMENDED FROM TIME TQ TIME,
TOGETHER WITH IS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CODK COUNTY,
ILLINOIS,
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