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MORTGAGE

5563176 ;

THIS MORTGAGE (“Sccurity Inst:ument”) is givenon PEBRUARY 10, 1998 " . The morgagor is
WILLTAM W WHEELER, AS TRUSTEL OF THE WILLIAM W WHEELER TRUST DATED JUNE 26, 1996

("Borrower*). This Sceurity Instrument is givento | PIRST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE SUATE OF DELAWARE
addressis 900 TOWER DRIVE, TROY, MI 468098

("Lenidir™. Borrow«.r owes Lender the principal sum oo
ONE HUNDRED POURTEEN THOUSAND AND 00/100 _ ‘*_"“_.

Dollars (U.S. § 114,000 .00 ). This debt is evidenced by Borrowe: = iole dated the same date as this Secunty
Instrument (*Nole"), which provides for monthly payments, with thefull dets, 7 pat paid carlier, due and payable Jji,Y,
MARCH 01, 2028 . This Security Instrament sceures to Lencei: (a) the repayment of the debt’
evidenced by the Note, with interest, nnd all renewals, extensions and modifications o4 the Note; (b) the payment of all; Yo
other sums, with interest, advanced undet paragraph 7 to protect the security of this Security Instrument; and ((.)'“.r.,'_
the performance of Borrower's covenunts and agreements under this Security Instruiner. wd the Note. For this
purpose, Bortower does hereby mortgage, grant and convey to Lender the following descriled property located in
CITY OF CHICAGO, COOK County, Iilinois:
ALL OF LOT 31 AND THE SOUTH 10 FERT OF LOT 32 IN BLOCK 19 IN GRAND AVENUE
ESTATES, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
33, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD FRINCIPAL MERIDIAN,

LYING NORTH OF WEST GRAND AVENUE, ACCORDING TO PLAT FILED IN THE REGISTRAR'S
OFFICE AS DOCUMENT 41515. 4

PIN NO, 13-32-101-036-0000

93818186

which has the addressofi 2330 N MOBILE AVE, CHICAGO [Street, City
IMinois 60639 [Zip Code} ("Property Adkdress”),;
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- TOGETHER wmul N QrEnFJQ LlAhthfurC;cQPmYpmpmy and all cascments,

- apptirtenances; and:fixtures now or heseaftet a part of the property. Allreplacements and additions shall also be covered
by this Secutity Instrument. All of the foregoiig Is tefetted to inthis Secunty Instrument as the “Property.* -~ = =
"~ BORROWER COVENANTS that Borrower is lawflly seised of the cstate herchy conveyed and fias the right to .~ .
.:n';b:tgage;-ﬁtai;!-and_convéy-th‘c"Pr_qpbﬂyiand‘thatzﬁm‘-Pm’;ﬂgﬁxf' upencumbered, except for encumbrances of record.
" Borrower wastants and wil defend generally the ttfe tortHe Pfobs

. “encumbrances of record. AR TR e _ DR
" THIS-SECURITY INSTRUMENT combines uniform covenants for national-use and non-uniform covenants with -+ ..

éaty egaitst all claims and demands, subject to any B

" limited variations by jurisdiction to constitute a uniform security instniment covering real property.
“ 1. 'UNIFORM COVENANTS, Bofrower and Lender covenant and gtec asfollows: -~ -

-+ 1. Payment’of Principal and Interest; Prepayment and Late Charges. Boitower shall promptly pay when due "~ -
the principal of and interest on the debt evidenced by the Note and any prepayment and late chiarges duc under the Note. -
2. Funds for Taxes and Ensurance, Subject to:applicable law of to.a written waiver by Lender, Bosrower shall pay . . -

- to Lendet on the'day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (8) . -
‘. yeatlytaxes anid assessiments which may attain priority ovef this Security Instrument as a lien-on the Property; (B) yearly . -

"~ leaschold payments of ground rents on the Propetty, if any; (c) yearly hazard or property insurance premiums; (d) yeatly - *

- flood insutance vnmiums, if any; () yearly mottgage insurance premiums, if any; and (fyany sums payable by Bosrower .. .

" to. Liender, in'accorance with the provisions of paragraph 8, in lieu of the paymeat of morigage insurance premiums. ' - -

“These items arc callz4i "Escrow ltems.” Lender may; at any time, collect and hold Funds in an amount not to exceed the " <.
‘maximum amount a l&der for a federally related mortgage loan may. require. for Borrower’s éscrow account under the - -
*fegdetal Real Bstate: Setifériont Procedures Act of 1974 as amendedfrom tifne fo time; 12, U:S.C. Section 2601 et seq. "~
*("RESPAY), unless anothe: 12# that applies to the Funds sets a lesser amount: If 5o, Lender may, at any time, collectand. -,
* hiold Funds i ab amount not tr exceed the lesser amoutit. Lender may estimate the amount of Funds duc on the basisof - -~
; ;:urrentdataandteasonnble estiiisates of expenditiires of future Escrow [tems or otherwise in accordance with applicable - .
lawl e Yoo I @ J7 I R L P - ey
.- The Piinds shall be held in an institutinn. whosc deposils arc insured by-a federal agency, instrumentality, or eatity .
(including Lender; if Lender is such an i stitu‘ion) of in any Federal Home Loan Bank. Lender shall apply the Fundsto: *-
- pay. the Bscrow Items. Lender may not chiarze Borrower for holding and applying.the Funds, anhually analyzing the .. .:
" esctow account, or vetifying the Esctow. Itenis, wless Lender pays Borrower interest on the Funds and applicable law
: permits Lender to make such a charge. Howeier: Lender inay: require Borrower. to.pay a one-fime charge for an- -
independent real estate tax reporting service uscd by, Lerder.in connection with this loan, unless applicable law provides - .
- otherwise. Unless an agreement is made or applicable lw rquires interest to be paid, Lender shall not be required topay -
 Botrowet any interest or earnings on'the Funds. Borrower anii Lender may agree in:writing, however, that interest shall . .
 bé paidion the Puuids. Lende shall give to Borrowet, withous 200ge, an annitgl accounting of the Funds, showing credits:
. and debits to thie Finds and the purpose for which each debit o'tz yunds was made, The Funds are pledged as additional: . - -
‘security for all siims secured by this Security Instrument.. ¢ Lo ‘ R
" If the Funds held: by Lender cxceed:thie:amounts petmitted to-2< neld by applicable law, Lender shall account to. - - ..
‘Bofrowér for the éxcess Funds in accordasics with the requitements of apofics blc law. Ifthe amount of ihe Funds held by - .
.Lender atany.time is not sufficient to pay the Escrow Items whes: due; Letider may so otify Borrower in writing, and, in - -

" “such case:Borrower shall pay to'Lender the amount necéssary to make. up tlie deficiency. Borrower shall make up the

_ deficiency ifi no more than twelve monthly payments, at Lender's sole discretions.. - . SRRCIR .
R Uﬁ:npaymmtmfuﬂ of all sums secured by this Security Instrument; Lender siali nromptly refund to Botrowerany - .
“Funds hield by Lender. If, under piragraph 21 Letider shall acquire or sell the Property ./ ender, prior fo the acquisitionor -
- sale of the'Property, shalt apply any Funds hield by Lender at the time of acquisition or stie &’ a crodit against the sums' -
+ secured by this Security Instrument. ' L o Lo
-1t -3, Application of Payments. Unless applicable law provides otherwise, all payments rceived by Lender under - -
" patugraphs 1 and.2 shall be applied: first, to any prepayment charges due under the Note; secord, io.amounts payable |
- under paragraph 2; third; to interest due; fourth; to principal due; and last, to any late charges due und  the Note.
" ;. 4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions aftribulable to the !
.. Propesty which may ‘altain priority over this Security Instrument, and Jeaschold: payments or ground rents, if any.. " -
3 ‘Borrowet shall pay these obligations in the maimer provided in paragraph 2; o if not paid in that manner, Borrower shall - -
. pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts. -
* to Be paidtindet this paragraph. If Borrower makes these payments directly; Borrowet shall promptlj fumish to Lender T
receipts evidencing thepayments.. ~ . 0 o T Co
.. Botrower shall promptly discharge any fien which has priority over this Securify Instrument unless Borrower: (a). - -
" .. grees in-writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contestsin ..
" yood faith the lien by; or defends agninst enforcement of the lien in, legal proceedings whicli in the Lender’s opinion” - -
" )perate lo-prevent the enforcement of the lien; or {c) secures from: the holder.of the lien an agreement satisfactory to. -
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Lender subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a
liert which may attain priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien.
Botrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insuted against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrowet subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage desctibed above,
Lender may, at Lender's option, oblain coverage to protect Lender’s nights in the Property in accordance with paragtaph
7.

I

ALY

5y G M T

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right lo hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Batrower shall give prompt notice to the
insurance carriet and Lender. Lendet may make proof of loss if not made promptly by Borrower.

Unless Lendwiand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot tepair
of the Property daiiazed, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repaii isuot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secvzed by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Piouerty, or does not answer. within 30 days a notice from Lender that the insurance cartier has
offered to settle a claim, thepL.ender may collect (he insurance proceeds. Lender may use the proceeds to repair or
restore the Property ot to pay svins secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given, _

Unless Lender and Borrower othiet wise agree in writing, any application of proceeds to principal shall not extend or -
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragtaph 21 the Property is acquirer by Lender, Borrower's night to any insurance policies and proceeds resulting.
from damage to the Property prior to the ascuisition.shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acauisition, ‘

6. Occupancy, Preservation, Maintenance a%d Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall accupy, establish, and‘use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at Jeast one year after the dale of accupaney, wricss Lender otherwise agrees in writing, which consent shall
not be unteasonably withheld, ot unless extenuating circumstupZes exist which are beyond Borrowet’s control. Borrower
shall not destroy, damage or impait the Property, allow the Fzopisty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, virether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or ulherwise materially impair the lien created by this
Securily Instrument or Lendet’s seeurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph’ 18, by causing the action or proceeding lo be dismissed with’a ruling that, in. Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Propercy oy other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shali a'so be in default if Borrower, during the
loan application process, gave matetially false or inaccurate information or stateinents to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Notz, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence, I this Security Instrament is:
on a leaschold, Borrower shall comply with all the provisions of the lcase. If Borrower acquirs foe title to the Praperty,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covirants and agreements
contained in this Security Instrument, ot there is a legal proceeding that may significantly affect Letder's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation ot forfeiture or to enforee luws or regulations). .
then Lender may do and pay for whatever is necessaty to protect the value of the Property and Lender's rights in thé&
Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security D
[nstrument, uppearing in court, paying teasonable atiomeys' fees and entering on the Praperty ta make repairs. Althougt"‘rﬂ
Lender may take action under this paragraph 7, Lender does hot have todoso. . o #E

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by tfﬁﬁ‘
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest™
from the date of disbutsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, _

8. Mortgage Insurance, If Lender required mortgage insurance os a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mottgage insuranee in effect. If, forany -
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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: __'pmums mqmmd . obmum QsFtEiy LQBLA lhv gi; Qsﬂypmwmﬁly in effect, at a cost

- substantially. equivalent to the cost to Borrower of the mortgage insurance: previously. in effect, flom un altemate. - -
.. mortgage insurer approved by. Lender.. If subsiantlally ‘equivalent: mottgage -insutance coverage is not available,s - .
- Botsower shall pay to Lendci zach month a sim equal to one-twelfth of the yearly mortgage insurance premium bcmg-=
: :pmdbyBomwerwhcnthemmmcecovemge}apsedorcmsed tobe in effect: Lendet wxllncccpt,useandretmnthnsc“ Eo
: - paymients as a loss reserve in lieu of mortgage insurance. Loss reserve: paymems may 1o longer.be required; at the option
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
! approved. by Lendet again becomes available and is-obtaitied: Borfower shall'pay the. premiums tequired to maintain .
' '._ mortgngc insurance- in-effect, .or to provide a loss: reserve, - until the. requitement: for mottgage insurance cnds moo
: + with any written agreement between Borrower and Lender of applicablefaw. . E
- -9, Inspection, Lender ot its agent may make reasonable entries upon and i inspections of the Propcny lmdcr shall -
. gwe Bortower hotice at the time of o prior to.an inspection specifying teasonable canse for llwmspectlon - RS
~+10; Condemniation. The proceeds of any award of claim for damages, direct or consequential, in connecuon with-
any condemuation or other taking of any part of the Pmpeny or for conveyancr. m licu of condmmauon, are hereby:' R
ass:gned and shall be paid to Lender. S
.+~ ... In-the event of a total taking of the Pmperty, lhe proceeds shall bc apphed to the sums sccured. by this Secnnty_‘ R
;-Instmmcnt, ‘whetlsot vt not then due, with any excess paid to Borrower. In the-event of a partial taking of the Property in'. .~ -
'which the fair marke value of the: Property immediately before the taking is equal to'or greater than the amount of the .. *
. sums secured by this Lecarity Instrument immediately before the taking, unléss Borrowet and Lender otherwisc agicein - .-
" wiriting, the sums secure:i by this Security Instrament shall be. reduced by the amount of the proceeds multiplied by the. -
followmg fraction: (a) the ta) amount of the sums secured xmmedmtely before the taking, divided by (b). the fair- markct e
- value of the Property immediutet; before the taking. Any. balance shall be paid to Borrower. In‘the cvent of a partial = -
‘ taking of the Property in whick toe fair market valiie.of the Propeity immediately’ before the taking is less than'the . -
., ainount of the sums Secured immediatcly before the taking, unless Borrower and Lender otherwisc agree in writing o~ <
" unless applicablelaw otherwise provides ihe proceeds shall be applied to thc sums secured by this Secumy Insmuncnt
whelhcrmnotlhesumsarcthenduc. ¥
"¢ If the Propetty is abandoned by Bortower, or i, afternot:cc by bundcr to Borrowcr that the condemnor offers to o
‘ mpkc an award or settle a claim for damages;, B ormwer failsto mpond to: Lender within 30days after the date the hotice .
* isgiven; Lender isauthorized to collect and apply’ rhe procecds, at its option; mther to testoration or repair of lhc Propesty . .-
: orto the sums secored by this Security Instrument; wiither of not then due.i; RS
/.7 Unless Lender and Borrowet otherwise agree in'writ'ng, my appllcanon nf prooeeds lo principal shall notextendor - : -
pcslpme the due datc of thc monthly payments rr.fem.. e paragmphs 1 and 2or chnngc the. amount of such BRI

( wer Not Released Forbearance By Lender Mot a. Wuiver. Extcnsmn of the time for paymcnt or i

otr.of amortization' of the sums secured by this' Secuuty ‘ptroment ‘grapfed by Lender to any suceessorin .

Borrower shall not operate to release the liabili e oriiral Bortowet or Borrower's successors ininterest.

not'be tequired: to' commence: procwdmgs‘agm t any succrisut in'interest or refuse to éxtend ‘time for.
otherwise modify amortization'of the sums, this Secunty Instrisment by reason’ of ‘any demand
y-the original Borrower or Borrower's siiccessors i mterest. Any. forbe:aace by Lendcr in cxcrclsmg any right
edy shall not be a waiver of or preclude the exercise of any right of remedy,” ' R
2. Successors and Assigns Bound; Joint and Several -Liabllity; Co-signeis “The-covenants and agtccmmls of

ecunty Instrument shall bind and benefit the successors and assigns of Lendst ahd Borrower; subject to the -

of paragraph 17 Borrower’s covenants and’ agmments shatl be joint and several: iy Borrower who co-signs -,

. this. ty Instrument but does not execute the Note:.(a) is o-sighing. thiis Security Instrusen?, cily to mortgage, grant - .

" ".and convey that Borrower's interést in the Property under the terms of this Security. Instrumcnt, () is not personally "
Lo obhgated to pay the sums secured by this Security Insirument; and (c) agrees (bt Lender and any i er Borrower may' - "
;v agreetd tqnd, mod.\fy forbwotmakcanyacconunodauonsmthmgmdlothctcms oflh:s Sccuniy (wstrumentorthe
/ itthat Borrower’s corisent. o
Charges, If the loan secured by this. Secunty Instrament is subject toalaw whxch sets maximum loan”
that law: is finally mterpreted so that the interest ot other loan. charges collectzd or to be collected in- "

 the Ioan exceed the permitted limits, then: (a).any such.[oan charge shall be reduced by the amount .

ce the chatge to the permitted limit; and (b) any sims already collecled from Borrower which exceeded: '
fs.will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed: . -
Jer. te or by making a ditect payment to Barrower. If a refund reduws pnnclpal,the reduction will beueawd asa’
'al prepayment withoiut any prepayment charge under the Note. SRR

14.] Notices; Any notice io Borrower provided for in this Secunty Instmmcnt shaﬂ be, gwm by dchvcnng xt or by RN

g it:by first class mail unless applicable law requires use: of another. method. The notice shall be. directed to the. .+~

perty Addm ot uny other address Borrower designates by notice to Lmdcr Any nohoe to Lender shall be given by R

Fom 3014 /80 .
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first class mail to Lender's address stated hercin or any other address Lender designales by notice to Borrower, Any notice
protided for in this Security Instrument shall be deemed to have been given to Borrowet or Lendes when given as
providedin this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is localed. In the event that any provision or clause of this Security Instrument o the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note
which can be given cffiect without the conflicting provision. To this end the provisions of this Secutity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
initis sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrament. Howevet, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Secutity [nstrument. '

If Lender exercises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 3¢ davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrment, If Botrowet fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. :

18. Borrower's Kizhi to Reinstate, If Botrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security fostrument discontinued at any time priot to the carlier of: (a) 5 days (or such other period as
applicable law may specify fo: relastatement) before sale of the Property pursuant to any powet of sale contained in this.
Security Instrument; or (b) entry of a judgment enfotcing this Secutity Instrament. Those conditionsare that Borrower: (a)
pays Lender all sums which then wold be due under this Security Instrument and the Note as if no acceleration had
occutred; (b) cures any defautt of any-tlier covenants.or agreements; (c) pays all cxpenses incurted in enforcing this
Security Instrument, including, but not limicd to, reasonable attomeys' fees; and (d) takes such action as Lender may
teasonably requite to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Sesurity Instrument shall continue unchanged. Upon teinstalement by
Bortower, this Security Instrument and the obligiticrs secured hereby shatl remain fully effective as if no acceleration
had occurted. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Mote ot a partial interest in the Note (together with this Security.
Instrument) may be sold one ot more times without prior notize to Borrower. A sale may result in a change in the entity
(known as the “Laan Servicer”) that collects monthly paymenis-due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Scrvicer unrelaies 2 a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accurlance with paragraph 14 above and applicable law.
The notice will slatc the name and address of the hew Loan Servicer ard the address to which payments should be made.
The notice will also contain any othet information required by applicable lav., . ‘ :

20, Hazardous Substances. Borrower shall not cause'or permit the presened, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Bortowet shall not do, nor allow anyone tlse to do, anything affecting the
Property that is in violation of any Envitonmental Law. The preceding two sentenzes shall not apply to the presenc, use,
ot stotage on the Property of small quantities of Hazardous Substances that are geneialiy recognized to be appropriate to
normal residential uses and to maintenance of the Property. : '

Borrower shall promptly give Lender writien nolice of any investigation, caim, demard, lawsuit or other action by
any governmental or regulatory agency of private party involving the Property and any.rlszardous Substance o
Environmentat Law of which Borrower has actual knowledge. 1f Borrower leams, or is notificd iy any govemmental or
regulatory authority, that any removal or other remediation: of any . Hazardous Substance afiecting the Property is
necessary, Borrower shall promptly take all necessary retedial actions in accordance with Environme:ita’ Law.

Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substance:
by Envitonmental Law and the following substances: gasoline, kerosene, other flammable o toxic pelroleum produciﬁé

W
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toxic pesticides ond herbicides, volatile solvenls, matetials containing asbestos or. formaldehyde, and. radioacti%
meterinls. As used in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where |
Property is located that relate to health, safety or environmental protection. T
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows: e
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followingry ™ .
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to acceleratiog 7
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) thgN\.
action required 1o cure the default; (c) a date, not less than 30 days from the date the notice is given ¢ .
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dat. PR
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: spoclﬂed m the notme mayLJuN Q ECE llmg:ﬁrlALIrul : - ty_: erumml, fomclosun: by ]I.Idl(.‘.lal R
-, proceeding and sale of the Propetty. The notice shall fusther inform Bom:w:r of the right o reinstate after accclération - -
“and the right to assert in the foreclosure proceeding the non-existenice of a default or any ‘other defense of Botrower to! ;|
- secelération and foreclosure. If the default i not ciired on-or. before the dale specified i the notice, Lender, at itsoption,. - "
.. may require; immediate payment in full of all:sums secured by this Secunty Istraiment withont further demand and may
- -foreclose: this. Security: Instniment by judicial proceeding;. Lender shall-be: wutledrto«oollect all-expenses.incurred in_ ..
" pursiiing the remeclm pmwded in ﬂns paxagraph 21 mcludmg, but not lmnted to, reason: 'le auormys fees :md costs of

- tifle'evidence: - . L
iy B llalme. Upon payment of all smns semrcd by. ﬂus Secunty Inst:ummt,‘il..endcr si:all n:lcase llns Secunty

riment without charge to Bosrower. Borrower shall pay any recordation costs, ©.. -
" 23 Wahrer o! Homestead. Bamwcr waives all nght of homwtead exemphon inthe Propelty

L 24. R!ders to thu. Securlty Instmment. Ifonc ormore r:dersareexemwd by Bormwr.r and recorded togelhsr with 0
v ‘tlns Security Instrum(nt, the covenants and agreements of each such rider shall be incorporated into and shall amend and .
" supplement the covenuts and agreements of this Secutity: Instmmant as if the ndcr(s) were 2 part of this Secunty #

R !nstnnnent. {Chieck applicahic box(es)] ' =

. (3] Adjustable Rafe Rider (] Condominium Rider ]:‘ 14 Fanulledef :
._‘ fimd Graduated Payment Rider | Planncd Unit Development Rider || Biweekly Payment Rider
L Y Balloon Ridet - ‘ ' . Rate hnpmvement Rlder 'Second Home R:der

LIV Rider ] Otber(s) fspeciy)

: BY SIGNING BE[DW ‘Borrower. accepts and. r.gre'.s to the terms and covcnants contamed in thxs Secunty_
"“'knstmmcntmdm any ndct(s) cxecutcd by Borrower and :-cc:'ied withit. = L

’Wltnmes , '
WIL»JM W WHEELER, AS. TRUSTEE OF THE
WILI.T.M W_WHEELER. TRUST DATED JUNE 26,. 1996

Sel)

(Seal)
- ~Bomowre . .' :

Gealy: O sal
-BW er . . . ‘ -Bdmer.- h

CSTATEOFLAMOS,  Comys

: : ,8 Notmy Pubhc in and for said county and statc do hcreby- e 8
ertlfythat WILLIAM 'W WHEELER, AS TRUSTEE OF THE WILLIAM W WHEELER" TRUST DATED ‘JUNE' o
f.{g '. - 26, 1996 - |

W .
% personally known (o me to be the same pcmm(s) whosefig"f '
R ﬂmﬂ(S) subscnbed to the fcrcgomg msttmncnt appcared bctorc me this day in person, and ach;owledged that Sl

'C."«t stgnndanddehvcred the sa:d mstnuncntas free and vohmtaxy act, for- thc uses and pum_ L

R ol acrcmsctfonh . N _ Gt
% o Gwmtmdcrmybandandoﬂiclalseal this _zo'm .. dayof , PRBRUARY : , 1998

' MJ_,

My ComnussmnExplms

;&Fﬁmmcntﬁvaspwparcdby:' nosmnmr ENGLAND ' _
* QERBRUILY (se0m PawBols - KATHLEEN M ' : : Form 3014 9/90
! R e DURHAM : o .
A ssss:n . Notary Public - ' :
N . - State of ltlinoig

Commissaon  Expires 7. 19.99 |
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ADJUSTABLE RATE RIDER 5563176

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of FEBRUARY , 1998 , and is
incotporated into‘and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument*} of the same date given by the undersigned (the "Botrower”) to secure Borrower's Adjustable Rate
Note (the “Note") to FPIRST CHICAGO NBD MORTGAGE COMPANY, '

A DELAWARE CORPORATION

(the "Lender”) of the same daté and covering the property described in the Security Instrument and located at:
2330 N MOBILE AVE
CHICAGO, IL 60639

{Property Address)
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TI\A¢ aND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In addition to the covrnanis and agreements made in the Security [nstrument,
Borrowet and Lender further covenant and agree as follows: _

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rate of - . 6,950 %, The Nole ptovides for changes in the
interest rale and the monthly payments, as follows: . ‘

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ‘ o

The interest rale I will pay may change on the firstdayof - MARCH ) 2003 , and on that day every
12th month thereafter. Each date on which my interest rate could change is called a “Change Uate.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Invex” is the weekly average
yield on United States Treasury securitics adjusled to u constant maturity of 1 year, as made avialuble by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Changc Rate is called the
“Current Index.”

If the Index is no longer availuble, the Note Holder will choose a new index which is based upon compar:
information. The Note Holder will give me notice of this choice. g

(C) Calculation of Changes ot d

Before each Change Date, the Note Holder will calculale my new interest rate by adding ™
THREE AND 000/1000 petcentage point(s) 3,00 %) to the Curr el
index. The Note Holder will then round the resull of this addition to the ncarest one-cighth of one percentage po - @€
(0.125%). Subject lo the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until b
next Change Date, o

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Family

Page 1 0l 2
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SRR ;Ihe Note Hoidcr will thm detérmine the amount of the momhly paymcnt thal Wouldbe sufﬁcmnt to repay the nnpmd- i
- prmmpnl that I ani: expected toowe at the Chanchmmn full on the Maturity: ‘Date at iny new interest rate msubstanhnlly SN
equal ‘payments. The resilt of this calcalation wallbc the new amomtof mymonth!y paymcnt. ' AR

(D) Limits on Interest Rate Changes S
ThemtumtratelamreqmmdtopayatthefustChanchatewxllnotbegmalerthnn - B.950 . %or

: 'Vdvemonths. Mymtr-«stratc willneverbe greaterthan - K 1:. 950 %;-_
"+ () Effective Dave «f Changes | o :
y niew. interest raie ' hecome. effective on each Change Date. I wnll pay thc amount of my new monthly paymmt- R
in : "thc first monuy ,.avment datc after, the Change Date unnl tha amount of my monthly paymmt chang:s S

ent before the effective date of any change. The notice will inchude information required by law to be gwm meand e
Iso thc t:tlc:md telephonc number of a pesson who will answcr any question.I may. have mgardmg the notice. - S

'!j!.. BY SIGNING BELOW Bormwer acccpts 8 ad agrees (o thc terms and oovenants contamed in thxs Adjustablc Rate _.

'(Seal_). - ﬁéwm AND) SOB L (Scal)

e . Bonower  WILLTAM W.WHEELER, "AS 'I‘RUS'I‘EE OF- THE Borsowes.

T e wnwv W WHEELER TRUST DATED JUI'IE 26, 11996
Shlete et (Seal) (Scal)

‘-a-_jzznbc_iﬁmﬁf _ ' - Pags 2of2

mhan . 4930 %. Thereafter; my; intercst: rate: will never be mcxeased or decreased on any single
. --hange. Datc by unorthan two percentage points (2. 0%) from fhe rate of intetest I hnvc been paymg for the pmndmg"; B

The Note Holder will delive or (Al 5 me anotice of any changes inmy mtmst rate and the amount of my monthly o o

-Bbrrower o . ’ o .mﬂ__ s




