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MORTGAGE P
GIT &/
THIS MORTGAGE ("Security Enstrusient”Lis given on  Pabruary 3, 1998 . The morigagor is

Lerry W. Bennett and, Carol J, Bennett, husband and wife
KR kA

("Borrower"). This Security lnstrtment is given to

City & Suburban Mortgage, Ltd '
which is organized and existing under the laws of Illinois , and whose
address is 5151 N, Harlem Ave. Suite 201-206, Chicage, IL 606586

(*Lrnder”). Borrower owes Lender the principal sum of

Sixty-four thousand and 00/100
Deirars (U.S. $ 64,000.00 3

This debt is evidenced by Borrower’s note dated the same date as this Security Tastrument (*Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on March 4, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nots; with interest, and ali renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with imeresy, advanced under paragraph 7 to
protect the security of this Security Instament; and (¢} the performance of Borrower's covenants ard agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey toLender the following

described property located in - XXM¥  COOK County, illinois:

e, -,
ok vehsunt sevesins /¥ XJUD % (17

LOT 170 IN LORD'S PARK MANOR UNIT 6 IN SECTION 6 AND SECTION 7,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,

N CCOK COUNTY, ILLINOIS.

PIN #06-07-112-001 and 06-07-112-013 vol,. 60\
/

Parcel ID #:
which has the address of 850 Arthur Drive, Elgin
fllinois 60120 J2ip Code} (" Praperty Address”);
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacoments and additions shall also be covered by this Security
[nstrument. Al of the foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

; goant and convey the Property and that the Property ie unencumbered, except for eacumbrances of record. Borrower warnants
: and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited |
variations by jurisdiction (o constitute a uniform security instrument covering real property. |
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, .
2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and assessments whirh may attein priority over this Security Instrument as a Jien on the Property; (b) yearly leasehold payments
] or ground reats or, \he Property, if any; (c) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
f if any; (e) yearly morigeoe insusance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragwra R, in liew of the payment of mortgage insurance premiums. These items are calied "Escrow Jtems.”
f Lender may, at any time, ezi'2st and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
' related morigage joan may reauir: for Borrower's escrow account under the federal Rea) Estate Setilement Procedures Act of
1974 28 amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA®), unless another law that applies to the Funds
sets a lesser amount. If so, Lendor may, at any time, collect and hold Funds in an smount not 10 exceed the lesser amount.
Lender may estimate the amount of Fuid» ¢".c on the basis of cutrent data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with s7plicable law.

The Funds shafl be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity
{including Lender, if Lender is such an institution) o’ in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lander may not charge Borrower for {'oling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Iaw permits Lender io make such ]
a charge. However, Lender may require Borrower to pay a one-t_me charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicakie law provides otherwise. Unless an agreement is made or
spplicable law requires interest to be paid, Lender shall not be reqvire to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sn7l e paid on the Punds. Lender shall give to Borrower,
without charge, an annua) accounting of the Funds, showing credits ane d:bits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security-ior all =ums secured by this Security Insirument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the szount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when du¢, Lender may so notify Borrowe- i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ma e up the deficiency in no more than
‘. twelve monthly payments, at Lender's sole discretion. ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prormpu)y refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lander shall acquire or sel} the Property, Lender, pri<r o the acquisition or sale
of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit ageins: the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under pamagraph 2;
third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propérty
which may altain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pry
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time disectly
ta the person owed payment, Borrower shall promptly fumish to Leader all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (bj contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may attain "W
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this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions se! forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, al Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal] have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged 1f ihe restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is nol economicaly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi'y 'astrument. whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insuance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrumen); vhether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower ninerwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of the monthly payinents referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shal’ pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anu 7rntection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as @arrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Prozasty as Borrower’s principal residence for at leas! one year afler
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or uniess
exienuating circumstances exist which are beyond Borrower's crntrol. Borrower shall not destroy, damage or impair the
Property, allow {he Property lo detericrale, or commit wasle on (he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thal in Lender’s sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crealed by this Security Instument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the act:uiv or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowar's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materinlty false or inaccurate inforzation or statements lo Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal residence. I” this Security Insirument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ‘ee litle to the Property, the
leasehold and the fee tille shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and-ag:eements contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in th: Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properly. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
resdonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shal! be payable, with inlerest. upon notice from Lender ta Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to meintain the morigage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be desmed to have been given to Borrower or Lender when given us provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of a)l sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender cxerrizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days frean the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i1 Posrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Trstrument without further notice or demand on Borrower.

18. Borrower’s Kigiic«o Reinstate, {f Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rsirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judg:ent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be aus viider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attor:evs' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rizh's in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangea.Jyon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no.acceleralion had occurred. However, this right 1o reinstate shall
hot apply in the case of accelcration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to or-ower. A sale may result in a change in the entity (known
us the "Loan Servicer™) that collects monthly payments due under the [No'e and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f tker. is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le marle. ‘The notice will also contain any other
information required by applicahle law.

20. Hazardous Substances. Borrower shall nol cause or permil the presence, rse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyunc cise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall 1.0¢ apply to the presence, use, or
storage ‘on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvi or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance Or Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

. As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

W
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required (o cure the default;
(¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borsower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to tiv: Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thr covenants and agreements of each such rider shall be incorporated into and shall amead and supplement
the covenants and agreeme:itg of this Security Instrument as if the rider(s) were a part of this Security [nstrumeat.

[Check applicable box(es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) (specify]

BY SIGNING BELOW, Borrower accepls and agioss to the terms and covenants contained in this Security Instrument and

in any rider(s) exectiled by Borrower and recorded wits; 1 0(
Witnesses:
' 4&%4&?E§J%vé§¥§;’

xry w. onnott

M(Sﬂ}
CAROL 3. BHINETT

(Seal) {Seal)
-Borrowar

«Barrower

L)

STATE OF ILLINOIS, DUPAGE County ss:
1, THE UNDERSIGNED , & Notary Public in and for said county 87.d zwte do hereby certify

LARRY W. BENNETT AND CAROL J, BENNETT, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persop, and acknowledged that THEY
signed and delivered the said instrument as  THEIR free and vo act, for the uses and purposes therein set fofth.

Given under my hand and official seal, this  3RD day FEBRUARY . 1998

- . OFFICIAL SEAL : . e )

My Commission Expires: THERESA M. LUFI . St v
NOTARY PUBLIC. STATE OF [LLEIDIS Notary Public

MY GDMMluSth‘ L AR ‘_S 5 el 2.;01
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