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MORTGAGE LOAN IDH 29706775

THIS MORTGAGE ("Security lnstrument”) Is-gizeton  FEBRUARY 5TH, 1998. The mortgagor is

JAMES COWLEY , A SINGLE MAN
{"Borrower™.

This Security [nstrument is given to LL PUNDING CORP.
, which

is organized and existing under the Jaws of THE STATL CF DELAWARE , and whose address is
1420 BRYN MAWR AVENUE, #421, CHICAGD, IL 60671 ("Lender").
Borrower owes Lender the principal sum of THIRTY SEVEN THOUSAYD EIGHT HUNDRED AND NO/100- - - -

Dallars (U.S. $ 37,800.00 1.~ This debt is evidenced by Borrower's note
dated the same date as this Security lnstrument (*Note"), which provides for mondily payments, with the full debu, if not
paid eartier, due and payable on - FEBRUARY 18T, 2028 . This Secuvity Iustruent secures (o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and modifications of the Note;
(b) the payment of ull other sums, with intetest, advanced under paragraph 7 to protest (he security of this Security
[nstrument; and (¢) the performance of Borrower's covenants and agreements under this Secority Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in COOK County, linois:

SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF

Lawyers Titla Insirance Corporatiof A
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which has the address of 11946 5. LAFRYETTE , CHICAGO
[Strect) [City}
INinois  cos2s {"Property Address");
[Zip Code]

L PN Lt g SRR

TOGETHER WITH ull the improvemenis now or hereafter erecied on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the “Property."

BORROWER COVENANTS that Berrower is lawfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and. convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrars ard will detend gunerally the title to the Property against all cliims and demands, subject 10 any
encumbrances of recsrg

THIS SECURITY IXSTRUMENT combines uniform covenants for nationsl use and non-utiform covenants with
limited variations by jurisdiciou ta constitte 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal and Interes?; Prepayment and Late Charges. Borrower shall promptiy pay when due the
privcipal of and imterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeciio apnlicable law or (o a written waiver by Lender, Borrower shall pay
1 Lender on the day monthly payments are due undesdhe Note, until the Note is paid in full, & sum ("Funds®) for: (1)
yearly taxes and assessments which nuty attain priority ovrer thiz Security Instrument s 4 lien on the Property; (b) yearly
Jeasehold payments or ground rents on the Property, il any; (c) yearly hazard or Property insurance premiums; (d) yearly
food insurance premiums, if any; (¢) yearly morigage insorancy premiums, if any; and (f) any sums payable by Borrower
w Lender, in accordance with the provisions of paragraph 8, in ltxu of the payment of mortgage insurance premiums,
These items are colled "Escrow ltems.” Lender may, at any time, celiec, and hold Funds in an amount not to exceed the
miaximum amount a Lender for a federally related mortgage loan may requice for Borrower's escraw account under the
federal Real Estate Seelement Procedures Act of 1974 as amended from thae-to time, 12 U.S.C. § 2601 & sy,
{("RESPA™), unfess another faw that applies 10 the Funds sets a lesser amount. (Jf so, Lender nuy, at any time, collect
and hold Funds in an aiount not to exceed the lesser amount, Lender may estimaze dhe amount of Funds due on the
busis of current data and reasonable estimates of expenditures of fiture Escrow Iteme-oretberwise in sccordance with
applicable law.

The Punds shall be held in an institution whose deposits are insured by a federal ageney, Atstrumentality, ar entity
(including Lender, if Lender is such an institutton) or in any Federal Home Loan Bank. Lender shal! apply the Funds to
pay the Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, anoually =valyzing the
escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and tpplicable law
permits Lender 1o make such 4 charge, However, Lender may require Borrower to pay a one-time charge ot an
independent ren) estate ux reporting service used by Lender in connection with this loan, unless applicable 1év provides
otherwise. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shill not be required to
puy Borrower any interest or earnings on the Funds. Borrower and Lender may agree in-writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, #n annual gecounting of the Funds, showing
credits und debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledped as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lender shal account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower i writing,
and, in such case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall muke up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion. _

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund (o Borrower any
Funds held by Lender, 1f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

ILLINOIS - Single Family - Futwnie Mue/Freddie Muc UNTFORM INSTRUMENT Form- 3014 5/90
ILCM2G - 101995 Poge2 of 7 Doe Prep Plus, Ine.







UNOFFICIAL COPaY:aH

LOAN ID# 29706775
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sule as a credit against the
sutns secured by this Security Instrument,

3. Application of Payments. Unfess applivable {aw provides othenwise, all payments received by Lender under
paragraphs 1 and 2 shal) be applied: first, 1o any prepayment charges due under the Note; second, to amoumts payable
under paragraph 2; third, to interest due; fourth, to principal due; and lase, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over (his Security Instrument, and Jeasehold payments or ground rents, if any.
Borrower shafl pay these obligations in the manuer provided in-paragraph 2, or if not paid in that manner, Borrower shall
pay thent on time directly to the person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts
W be paid underthis parugraph, It Borrower makes these payments divectly, Borrower shall promptly furnish to Lender
receipts evidencing 2ie nayments,

Borrower shatl ploziply discharge any Jien which has priority over this Security Instrument untless Borrower: (.u)
agrees it writing to thecavioent of the obligation secured by the lien in a nanner aceeptable to Lender; (b) contests in
good faith the lien by, or délends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforceiaens of the lien; or {¢) secures from the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien to this-Security Instrument. [f Lender determines that any part of the Propeny is subject to
a lien which may attain priority over this Security lnstrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisty the fien or take aieor more of the actions set forth above within 10 days of the giving of notice,

8, Huzard or Property Insurance. Borvewsishall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, lazards incluosd within the term "extended coverage” and any other huzards,
including floods or Nlooding, for which Lender requizcsinsurance.  This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carvier peaviding the insurance shafl be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withleld. " If Borrower fails to maintain coverage described above,
Lender may, at Lender's uption, obtain coverage to protect Lerder’s rights in the Property in aceordance with paragraph
7.

All insurance policies and renewils shall be acceptable to Lender ard shall include o standard mortghge clause,
Lender shall have the right 1o hold the policies and renewals, 1t Lender requires, Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices.  In the event of loss,—Gorrower shufl give prompt notice to the
insurance carrier and Lender. Leader may make proot of loss if not made prompr.y by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeas s%!! be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically teasible and Lanues's security is not lessened, 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any escess paid to Borrower, If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender tiat the-insurance carrier has
offered to settle u claim, then Lender may collect the insuranice proceeds. Lender may use the proceeds to repair or
restore the Pmpcrty ar 10 pay Sums secured by this Security Justrument, whether or siot then due.  Tlie: 50-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in wnunL.. any application of proceeds 1o principa shal! rot extend or
postpoiie the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tie payments.
If under paragraph 21 the Property is acquired by Lender, Barrawer's right to any insurance policies and proceeds
resulting from damage to the Property prior (o the acquisition shail pass to Lemder to the exient of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shalt oceupy, establish, and use the Property as Borrower'’s principal residence within sixty days
after the execution of this Security Instrument and shall continue (o oceupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, untess Lender otherwise agrees in writing, which consent shall not be
unreasorably withiield, or unless extenunting cireumstances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, atlow the Property 10 deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in ferfeiture of the Property or ptherwise materially impair the len created by this
Security [nstrument or Lender's security interest. Borrower may cure such a defauit and reinstate, as provided in
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paragraph 18, by causing the action or proceeding lo be dismissed with o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or ather material impairment of the lien
creted by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially talse or inaceurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the foun evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title to the Property, the
leasehold and the fee ttle shall tot merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as < paoceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do oz pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's acriovs may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unaed bis paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borsoverand Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note-rate and shall be payable, with intersst, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required reortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the prenineue required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lavder lapses or ceases to be in effect, Borrower shall pay the
premiums required to obiin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage iasurice previously in effect, from an alternate mortgage
insurer approved by Lender, I substantially equivalent mortgaye insurance coverage s not available, Borrower shall pay
to Lender each month a sum equal to one twetfth of the yeurly niorigaze insurince premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender-will accept, use and retain these paymwmts as a loss
reserve in licu of mortgage insurance, Loss reserve payments muy no inzger be required, at the option of Lender, if
portgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained, Borrower shall pay the premi s equired 0 maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgageisrance ends in accordance with any
written agreenient between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of e Property. Lender shal)
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or cluim for damages, direct or consequential, b fénnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemuation «rs hereby.
assigned and shall be paid to Lender.

In the event of » total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than e amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fracticn: () the total amount of the sums secured inumediately before the taking, divided by (b) the fair market
vatue of the Property immediately before the taking. Any balance shall be paid to Borrower, [n the event of a pariial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
untess appficable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument
whether ur not the sums are then due,

Il the Property is abandoned by Borrower, or if, after notice by Lender w Borrower that the condemnor offers
make i award or settle a claim for damages, Borrower fails to respoud o Lender within 30 days after the date the notice
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is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or tot then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Nnt Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any suceessor in interest or refuse to extend time for
puytient or otherwise modify amortization of the sums secured by this Security [nstrument by reasot of any demand made
by the original Borrower or Borrower’s successors in interest. Any-forbearance by Lender in exercising any right or
remedy shall neche'a waiver of or preclude the exercise of any right or remedy.

12, Successors qne Assigns Bound; Joint and Several LiabHity; Co-signers. The covenants and agreements of this
Security lustrument sheid bind and benetit the successors and assigns of Lender aud Borrower, subject to the provisions of
puragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Securily Instrument but does dot-Srecute the Note: (a) is co-siguing this Security Instrument only to mortgage, grant and
convey that Borrower's interest i’ the Property under the terms of this Security Instrument; (b} is not personatly obligated
to pay the sums secured by this Securicy Instrument; and (c) agrees drat Lender und any other Borrower may agree (o
extend, mndify, forbear or make any secnmmodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent,

13, Loan Charges. If the loan secured by thie-Security Instrument is subject to 4 las which sets maximun loan
charges, and that law is finally interpreted so that the'izierest or other loan charges collected or to be collected mn
connection with the loan exceed the permitted limits, then: (0 any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b aay sums already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender niay chouse (o make this refund by reducing the principal owed
under the Note or by niaking a direct payment to Borrower. ‘18 refund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under e Noe:

14, Notices. Any notice to Borrower provided for in this Security. Iasirument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another meiiod: The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. /Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desiznites by notice to Berrower, Any
notice provided for in this Security Instrument shall be deeined to have been given to Barrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy'astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insinsipent or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Insrrument und
the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any
interest in it is sold or cransferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
alt sums secured by this Security Instrunient. However, this option shal) not be exercised by Lender if exercise is
prohibited by ledersl law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice stiall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumem without further notice or demand on Borroweer.
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18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement ot this Security Instrument discontinued at any time prior to ihe earlier of: (a) 5 days (or such other perind
as applicable law nuy specify for reinstatement) before sale of the Property pursuant o any power of sale contained in
this Security Instrument; or (b) entry of u judgement enforcing this Security Instrument. Those conditions are that
Borrower: (1) pays Lender all sums which then would be due under this Security Instrument and the Note s if no
aceeleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tkes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Nute: Change of Loan Servicer. The Note or 4 purtial interest in the Note (together with this Security
lustrument) may be sold cue or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Sérvices?) thu: collects monthly payments due under the Note and this Security Instrunent. There
also may be one or more ciaipze of the Louan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be giver written notice of the change in accordance with paragraph 14 above and applicable faw.
The notice will stale the name auz-address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other ntoraation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances oi or in the Property.” Rorrower shall not do, nor allow anyone else (o do, anything affecting
the Property that is in violation of any Environnierial Latw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Yazardous Substances that are generally recognized o be
appropriate 10 normal residential uses and to maintenance of iz Property.

Borrower shall promptly give Lender written notice ot any investigation, claim, demand, lawsuit or other action by
ony governmental or regulatory agency or private party involvu the Property and any Hazardous Substance or
Eavironmental Law of which Borrower has uctal knowledge. 1 Baerower learns, or is notified by any governmental or
reyulitary authority, that any removal or other remediation of any Hazarstous Substance aftecting the Property is
necessary, Borrower shalt promptly take all necessary remedial actions tnaceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suostancesdufined a8 toxic or hazirdous substances
by Environmental Law and the following substances: gasoling, kerosene, other flamaable or toxic petroleum products,
toxic pesticides and herbicides, volatite solvents, materials containing asbestos or toeimldehyde, and radioactive materials,
As used in this paragraph 20, “Environmental Law" means federal laws and laws o the iurisdiction where the Property is
located that relate 1o health, safety, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration follawing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notlce shall specify: (n) the defanlt; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
accelerntion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after ncceleration and the right to.
assert in the foreclusure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without Further demand and
may loreclose this Security Instrument by judicial praceeding, Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
witlt this Security Instrume, the covetnts and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of dhis Security lustrument as if the rider(s) were a pant of this Security
Instrument. [Check applicable box(es))

Adjustable Rate Rider 0 Condominium Rider | - 4 Family Rider

Graduated Payment Rider [ Planned Unit Development Rider Ll Biweekly Payment Rider

L] Baltoon Rider L] Rate Improvement Rider CJ Second Home Rider

V.A. Rider D Other(s) [specify]

BY SIGNING RELOW, Borruwer accepts and agrees (o the terms and covenants contained in this Security
Iustrumient and in auy rider(s) executed by Borrower and recorded with i.

‘ g‘% s ( ﬁ f’/i’f/% (Seal)

gAmfs COWLEY

Wilnesses:

-Borrower

(Seal)
-Borrower

(Seal)
~Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, COOK

, /} €t ﬁqu o _7 /’7 " "/ A Nomy Public in aho for said county and state
do hereby certify that  JAMES CO'NLE‘;; J /A / c(‘ /( /W

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument, arpeared before
me this day in person, and ackuowledged that HE signed and delivered the said instrumenias 1118
free and vuluntarut for the uses and purposes therein ser forth,
\l ')? N
i Al Rt o UL Y T ST N N(Hdt‘)’ [’ubll(.

Given under my. Ilaumﬂwﬁcidl s?dl.q !\l y FEBRUARY, 1998.
0 C [
My Cotmission Exglrey‘w" SPLC STATE O ILLNOS p
/

County ss:

L]

$ ”H[E(F\O(-\ ETT //% / ///%
A (ERES G & {K £ //7

This instrument was prepated by:  MOLLY ROBERTS

: .,-I‘.;.i-w---m...._. .I‘ L L {( !’]_/gl, né (D'T P
\‘,ﬁ‘qh\ir ig; 8['}20 1' m rr}ﬁ v #4{)
e CrhcACD I (gO(O:ﬁ /
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  57H day of FEBRUARY, 1598 ‘
and is inworporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note™ 0 1L FUNDING CORP.

(e "Lender™
af the same date and covering the property described in the Security [nstrument and located at:

11946 5. LAFAYETTE, CHICAGO, ILLINOIS 60628
{Propeny Address}

THE NOTE CCONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THe (MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, DLiadution to the covenamts end agreements made in the Security Instrument,
Borrower and Leader further covenant and areee s follows:

A, ADJUSTABLE INTEREST RATE AND IMMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 1 p7 159 %. The Note provides for changes it the adjustable
interest rate and the monthly paymeits, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL Y PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate [ will pay may change on the 187 day of MARCH, 2000 , and on
that day every sixth mouth thereafter.  Euach dite on which my new Zntelest rate could change is called a "Change Dage.”

{B) The Index

Beginning with the first Change Dae, my adjustable interest rate witioe baeed on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dolar-denominated deposits “n the London market ("LIBOR™), as
published in The Wall Street Journal, The mast recent Index figure available us of the first business day of the month
immediately preceding the month i which the Change Date oceurs is cafled the "Cuwent Index.”

[f the Index is no longer aviilable, the Nete Holder will choose a new index s based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

SIX AND ONE QUARTER percentage poims {6,250 i Current [ndex.
The Now Holder will then round the result of this addition o the nearest ane-cighth of one percentags pamt (0.125%).
Subject 10 the limits stated in Section 4(D) below, s rounded amount will be my new interest rate wntiy the next
Change Date.

The Note Holder wilf then determiine die amount of the monthly payment that would be sufficient to repay the
unpaid principal that J am expected o owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal puyments. The resuft of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11,650 % or less
than  10.150 %. Thereafter, my interest rate will never be increased or decressed on any single Change Date
by more thati OWE AND ONE HALF . percentage puilll( 1.500 %) Ffrom the rate of
interest | have been paying for the preceding six months.

My interest rate will never be greater than  17.150 %, which is called the "Maximum Rate.” My interest rate will
never be less than 10.150 %.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single quilj' - Mudifted Fredile Mac Uniform lstrument Form 3192 7192
1CI CA32iR
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the smount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my menthly payment
chianges wgain,

(F) Notice of Changes

The Note Holder witl deliver or mail 1o me o notice of any changes in my adjustable interest vate and the angount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
giv:.:n me and also the vitle and telephone number of 4 person who will answer any question 1 may have regarding the
notice,

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coverznt 17 of the Security Instrument is amended to read as follows:

Transfer of «ne Vroperty or a Beneficial Interest in Borrower. If il or any part of the Property or any interest
in it is sold or transfeired (or if o beneficial interest in Borrower is sold or transferred and Borrower is siof a nutural
person) without Lendel’s prior written consent, Lender inay, at its option, require immediae payment in full ol all sums
secured by this Securily ‘astrament. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw us of the date of (s Security {(nstrument. Lender also shall not exercise this option if: (2) Borrower canses
to be submitted to Lender inforsaation required by Lender to evaluate the imended transteree as if a new loan were being
made to the transleree; and (b) Lender-reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a vreach 2f any covenant or agreemen in ihis Security Instrument is acceptable (o
Lender.

To the extent permitted by applicable waw, Lender muy charge 4 reasonable fee as a condition to Lender's consent (o
the loan assumption, Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep 't e promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be ebligated vna2r the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less tan 30 days from the date (he notice is delivered or myiled
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
1o the expiration of this period, Lender may invoke any remedies perpcitted by this Security Instrument without further
notice or demund on Borrower.

BY SIGNING BELOW, Berrower aceepts and agrees to the terms and covzian(s contained in this Adjustable Rate
Rider.

P - (Seal)
/jxﬁMEs COWLEY -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seul)

-Borrower

(Seal)

-Borrower

LLAICM2 - 11051996 Page 2 of 2 Doe Prep Plus, Inc.,
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1-4 FAMILY RIDER
Assignment of Rents

R LA L TR

TS 14 FAMILY RIDER is mode this 5TH  duy of FEBRUARY L9 98 und i
incorporuted i and shull be deemed 1o amend and supplement  the Mortgoge, Deed of Trust or Security
Deed (he "Security Instrument'} ol the sume dwe, RECORDED CONCURRENTLY  HEREWITH, und
given by the undersigned  {the "Borrower™) 1o secure Borrower's Note (o LL FUNDING CORP.

{the "Lender™)
of the smne dule and covering the Properly described in the Security Instrument  and lovated ai

11946 5. LAFAYETTRE, CHICAGO, ILLINOIS 60628
[Propenty  Address]

-4 FAMILY COVENANTS, In uddition to the covenunis snd agresments mude in the Seeurity Instrument,
Borrower und Lendel Turther covenunt undl ugree ns follows:

A. ADDITIONAL PRCPLRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the Property
described in the Seeurity “fnstrument, the following items vre wdded to the Property deseription, und shall also
constitute  the Properly covered by ve Security Instrument:  building  materials, apphisnces und goods of every
mure  whaisoever now or hereafler loested in, on, or used, or intended to be used in connection with the
Property, including, but not limited 14, those for the pumoses of supplying or distribuiing  henting, cooling,
electricity. gus, wuter, air and lght, fire-prevention and extinguishing  apparalus, seeurity and usecess control
appuratus, plonbing, bath whs, waler heatelswater clogets, sinks, ranges, stoves, refrigerntors, dishwushers,
disposals, wushers, deyers, swiings, storm waadivs, storm doors, screens, blinds, shades, curtning und curtain
rods, stisched  mirrors, cubinets, puneliing and “afuched floor coverings now or berenfier tlched to te
Property, all of which, including replucements and vaditons  thereto, shull be deemed  1© by und remain « part
of the Property covered by the Security Instrument, " Allaf the foregoing together with the Propurty  deseribed
in the Security Instrument (or the keaschold estate if e Serurity lnstrument s on o lessehold) wre referred to
in this 14 Pumily Rider und the Stourity Instrument ns tle "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriover shmll nov seek, ngree (o or make o chunge
in the use of the Property or its zoning clussification, unless Lender-tus agreed in writing 1o change.  Borrower
ghall comply with all luws, ordinances, repulwtions and requirements  of any, governmentnl  body applicable 1o
tw Property.

C. SUBORDINATE LIENS. Except us pennited by federal luw, Borrower simd” not wllow any lien inferior
o the Security [nstrument w0 be perfected against e Property withomt  Lender's prinr wrillen  permission,

D. RENT LOSS INSURANCE. Borrower shnll maintain insurance sguinst rent hoss inaddition 1o the other
huzapds for which insurunee (s required by Uniform  Covenust S,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenunt 18 is deleted

F. BORROWER'S QCCUPANCY, Unless Lender. und Borrower olberwise ogree in writing, (e /it
sentence in Uniform Covenant 6 voncerning Borrower's oceupancy of the Property s deleted, Al remuining
covenants and agreements  set forth in Uniform Covenunt 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shull ussign to Lender all lenses of the
Property and afl security deposits mude in connection  with lenses of e Property. Upon the ussighment,
Lender shull have the right to modify, extend or terminate the existing lesses and to exeeule new leases, in
Lender's sole discretion.  As used in this parngraph G, the word “lese” sholl menn "sublease” if the Security
Instrumment  is on a lensehokl,

MULTISTATE 1-4 FAMILY RIDER-Fanule Mue Uniform Insirument Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSIGN., Borrower
gbsolutely snd unconditionally  nssigns ond trunsfers 0 Lender ol the rents and revenues (“Rents™) of the
Property, regardless of to whom the Rents of the Property are puyable. Borrower authorizes Lender or
Lender's ugents to collect the Rents, and ngrees thut each tenant of the Property shall pay the Remts w0 Lender
or Lender's ugents, However, Borrower shall receive the Rents umil () Lender hus piven Borrower nofice of
defuuit pursuani (o parngraph 21 of the Security Instnmnen) andt (i) Lender hus piven notice o the tenani(s)
that the Rents are 1o be poid 1o Lender or Lender's agent. This assignment of Rents constitwes an sbsolute
ussignment  und not an assignment  for additional  security only.

Il Lender pives notice of breuch to Borrower: () all Rents received by Borrower shull be held by Borrower
n8 trustee for the benefit of Lender only, o be applied (o the sums secured by the Security Instrument: (i)
Lender shall be entitled to collect and receive oll of the Rents of the Property: (i) Borrower sprees that sach
tenand of the Property shall puy ull Rents due und unpuid o Lender or Lender's ugents upon Lender's written
demand 1o the lenunt; (iv) unless applicuble law provides otherwise, oll Rents collected by Lender or Lender's
ngents sheal b applied first to the costs of wking control of and manuging the Property und collecting the
Rents, inclucing, hut not limited to. sitorney's fees, receiver's [ees, premitms  on receiver's bonds, repair und
muintenance  ¢osls) insurance  premiums, laxes, assessments and ower  charges on the Property, und then o U
sums seeured by e Security Instrument;  (v) Lender, Lender's agents or uny judicially appointed receiver shall
be linble (o scecutt faronly those Rents sctunlly received; nmd (vi) Lender shall be enited to have o receiver
uppointed  to wke possescien of und muouge the Property and collect the Rents and profite derived from the
Property  without uny snowmg as e the inedequucy of the Property us securhy,

If the Remts of the Property” ure not suificient (o cover the costs of wking control of end managing the
Property and of collecting the Pens any Rands expended by Lender for such purposes sholl become
indebtedness  of Borrower to Lexder secured by the Security Instrument  pursusnt o Uniform Covenunt 7.

Borrower represents ond warmunls i Borrower las nol execuled any prior ussipnment of the Rents and hns
not und will not pecform any uet thul ‘wouid prevent Lender from exercising its rights under (his puragrapi,

Lender, or Lender's agents or w judicieity Jappointed  receiver, shull not be required (o enter upon, ke
control of or maintain the Property hefore o 4fer giving notice of defuull (0 Borrower.  However, Lender, or
Lender's agents or « judicislly appointed  receivee may do so al uny time when o defoult oecars. Any
spplication  of Rents shall nol cure or waive any defus!t or invalidate any other right or remedy of Lender.
This assignmient of Rents of the Property shall rerminate’ when o] the sums secured by the Security Instrument
are puid in full,

. CROSS-DEFAULT PROVISION. Borrower's defull “of Mrsuch under wny note or apreement in which
Lender hus an interest shall be o breach under the Security instiiient and Lender mny invoke any of the
remedies  permitted by the Security  Instrument,

BY SIGNING BELOW, Borrower uccepls wnd sgrees to the ferms wnd provisions cony iycd in this 1-4 Fumily
Rider. e i

Vi PO
o7 d?// -"‘ZZ:__.-- / /f’ Z/l'{’égjf/ {Seal)
>

=

// JAMES COWLEY _-Barrower

|
[

{Seal)
-Borrower

20 (Seal)
-Borrawer

{Seal)
~Borrower

Seal)
-Borrower

(Sead)
-PBarrower

ILYA20 . July 1), 1994 (puge 2 of 2) Do P'rep Mus, Ine,
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LLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO, 97-13552

\GAL DESCRIPTION:
T 179 IN BLOCK 2 IN YOUNG AND CLARKSTON’S 2ND ADDITION TO KENSINGTON BEING A

BDIVISION OF THE NORTHZAST, 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE EAST
.565 FEET OF THE NORTHWESL L/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 LYING NORTH OF
.-E INDIAN BOUNDARY LINE, OF 3LCTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

INCIPAL MERIDIAN, IN COOK COUNTY. ILLINCIS.

SCHEDULE A - PAGE 2







