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MORTGAGE LOAN ID# 21000043

THIS MORTGAGE ("Security Instrument”) 1S piven¢n FEBRUARY 9TH, 1998, The mortgagor is
¥UT2/ R. GOMEZ, A SINGLE MAN
LUIS 47 9 ("Borrower").
This Security instrunsent is given to LL PUNDING CORP.
, which
" is organized and existing under the laws of THE STATS U7 DELAWARE , and whose address is

8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 6v£37% ("Lender").
Bormwer owes Lender the principal sum of PIPTY ONE THOUSAYD TWO HUNDRED AND NO/100

Dollars {(U.S. $ §1,200,.00 _ /) This debt is evidenced by Borvower's note
dated the same date as this Security instrument ("Note™), which provides for ronthly payments, with thie full debt, if not
paid earlier, due and payable on  MARCH 18T, 2028 . This Security lnstrument secures 10 Lender: (a) the
repuyment of the debt evidenced by the Note, with interest, and all renewals, exteitsions and moditications of the Note;
{b} the payment of ail other sums, with interese, advanced under paragraph 7 to proteet e security of this Security
Instrument; und (c) the performance of Borrower's covenants and agreements under this Secusity Instrument and the
Note. For this purpose, Borrower does hereby mortgage. grant and convey o Lender the yeilowing described property

located in YEBE, 93 RRORLLINGESY Hoff%an Estates, Cook. . nes Hlinois:

KA
SEE BXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

Sy A F7

Lawyers Title Tnsiirance Coffioration
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which s e address af 1880 BONNIE LANE, {1401 , HOWFMAN ESTATES
[Sieet] Cityl
Hinoks 60194 ("Property Address™);
|Zip Code|

Fof

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. Al replacements and additions shali also be covered
by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

P oL

BORROWER COVENANTS that Borrower is hawliully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record.
Barrower warrane and will defend generally the title 1o the Property against all cldims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicact to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Berrower und Lender covenant and agree as follows:

1. Payment of Principal and Intetcsty Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and (ntwrest on the debt evidenced oy the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subjecitz =policable law or 1o 4 written waiver by Lender, Barrower shall pay

. to Lender on the duy monthly payments are due under-os Note, until the Note is paid in full, & sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security lnstrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; () yzarly hazard or Property insurance premiums; (d) yearly

. food insurance premiums, if any; () yearly mortgage insurarice pramiums, if any; and (f) any suns payable by Borrower
to Lender, in seeordance with the provisions of paragraph 8, in e of the payment of mortgage insurince prentiums.
These items are called "Escrow [tems.” Lender may, at any time, coliec and hold Funds in an amount not to exceed the
maximuim amount a Lender for a federally related mortgage loan may recaire for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from $zie to time, 12 U.8.C. § 2601 er-seq.
("RESPA"}, unless unother taw that applics to the Fuads sets a lesser amowny. (If sc, Lender niay, at any time, collect
and hiedd Funds in dn amount ool to exceed the lesser amount.  Lender may estinars the amount of Funds due on (he
basis of current data and reasonable estimates of expenditures of future Escrow llem: o atherwise in accordance with
applicable law,

The Funds shull be heid in an institation whose deposits are insured by a federal agency, instrumemtality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loun Bank. Lendr shall apply the Funds to
puy the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, antually aualyzing the
escrow aecount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds ard = pplicable law
permits Lender to make such a charge. However, Lender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicablo-lpw nrovides
otherwise. Unless an agreement is made of applicable law requires interest to be paid, Lender shall not be. required to
pay Borrower wiy interest or earnings on the Funds. Barrgwer and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums seeured by this Security Instrument. _

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient o pay the Escrow [tems when due, Lender may so notify Borrower in writing,
and, in such vase Borrower shall pay to Lender the amount necessary to nake up the deficiency. Borrawer shall make up
the deficiency in no more than twelve monthly payments, at Lénder’s sole discretion.

Upon payment in full of all sums secured by this Security (nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 4 credit against the
sums secured by this Security Insirument.

3. Application of Payments, Unfess applicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower shall
pity them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under-ais paragraph, |t Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing e naymems,

Borrower shall piowpily dischurge any lien which has priority over this Security nstrument unless Borrower: (1)
agrees in writing to the gayraent of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevesit the enforceniens of the lien; or (¢) secures fron the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien to th's-Gecurity Instrumenr. If Lender deterimines that any part of the Property is subject to
a lien which may auain priority over this Security Instrument, Lender may give Borrower 4 notice identifying the lien.
Borrower shull satisty the Yen or take oueor more of the uctions set forth above within 10 days of the giving of notice.

5. Hazard or Propertv Insurance. Borrawsishall keep the improvements now existing or hereafter erected on the
Pmpert)’ insured against loss by fire, hazards incluged within the term "extended coverage” and any other hazards,
inctuding Hoads or flooding, tor which Lender requircs insurance. This insurance shatl be maintained in the amounts and
for the periods that Lender requires. The insurance cartier praviding the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withleld. ' If Borrower fails to maintain coverage described above,

. Lender may, al Lender's option, obtain coverage to protect Lende's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender ard shall include a standard nioregage clause.
Lender shall have the riglit 10 hold the polivies and renewals. 1f Lender requires, Borrower shall promplly pive to Lender
all receipts of p.rid premiums and renewal notices, In the event of loss, —sorrower shall give prompt notice (o the
insurance carrier and Lender. Lender muay make pmot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrmng, insurance proceeds Shli-be applied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Longed's security s not lessened. [f the
restoration or repair is not economically feasible or Lender's security would be lessened; e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with aty ercess paid w Borrower, It
Borrower abandons the Property, or does not answer within 30 days a noice from Lender that the-insurance carrier has
offered o setele & claim, then Lender may collect the insurance proceeds.  Lender may use the froer2d to repair or
restore the Property of to pay sums secured by this Security Instrument, whether or not then due,  The SU-day period will
begin when the netice is given,

Unless Lender and Borrower otherwise agree in writing. any application of preceeds w principal shait natzxiend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of tic payments,
H under paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prier to the acquisition shall puss to Lender (o the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Application;
Leaseholds,  Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within sixty davs
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
Yor at least one year after the date of occupancy, untess Lender otherwise agrees in writing, which consent shall not be
unreasotiably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,  Borrower shall
not destroy, danwge or impair the Property, allow the Property fo deteriorate, or commit wasie on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the Jien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest.  Borrower shall aiso be in default if Borrower, during
the loan application process, gave materially false or inaceurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concersing Borrower's occupancy of the Property as a principal residence. 1 this Security Instrument is
on & leasehold, Borrower shall comply with the provisions of the legse. [f Borrower acquires fee ttle to the Property. the
leasehold and the fee ditle shall not imerge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a.legal proceeding that may significantly affect Lender's rights in the
Property (such sa s nroceeding in b.mkmplLy probate, for condemnation or forfeiture or to enforce laws or reg,uldtmns),
then Lender may deund pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's detinps may include paying any sums secured by a lien which has priority over this Sec.umy
Instrument, appearm& iz coart, paying reasonable attorneys’ fees and entering on the Property to make repairs.  Alihough
Lender may take sction uncerdhis paragraph 7, Lender does not have to do so.

Any amousts disbursed by Léuder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instroment. Unless Borrewer and Lender agree to other terms of paymen, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower
requesting paynent.

8. Mortgage Insurance, |f Lender requiced suorgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shalt pay the pretiioms, required to maintain the mortgage insurance n effect. 1f, for any
reason, the mortgage insurance coverage required by 1onder lupses.or ceases to be in effect, Borrower shatl pay the
premiums required to obtain coverage substantially equivalenito the mortgage insurance previously in effect, at u cost
substuntially equivalent to the cost to Borrower of the morieage insurance previously in effect, from an alternate morigage
ingurer approved by Lender, 1f substantially equivalent morigige insurance coverage is not available, Borrower shall pay
to Lender each month o sum equal to one twelfth of the yearly murtgage insurance premium being paid by Borrower
when te insurance coverage lapsed or ceased 1o be ineffect. Lender will aceept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payients may no fonger be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender reonires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the preraiuns required to maintain mortgage
insurance in eftect, or to provide a toss reserve, until the requirement for mortgagedasurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may nieke reasonsble entries upon and inspections ot the Propcrty Lender shall
give Borrower notice at the thne of or prior to an inspection specifying reasonable cause foi-the iuanection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, v Cunnection with
any condemnation or other tking of any part of the Property, or for conveyance in liew of condemnation; are hereby
assipned and shafl be paid to Lender. _

I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid o Borrower. In the event of o partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security lostrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security lnserament shall be reduced by the amount of the proceeds multiplied by the
following fraction: () the total amount of the sums secured tmmediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partia)
taking of the Property in which the fair market value of the Property immediately before the wking is less than the
amaunt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
nutke an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice
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is given, Lender is puthorized to collect and apply the proceeds, at its option, gither (o restoration or repair of the
Property or o the sums secured by this Security Instrunent, whether or not then due.
Usiless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not exiend or
puostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbenrance By Lender Not a Waiver. Exteasion of the time for payment or
mndification of amortization of the swms secured by this Security lnstrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in inerest.
Leoder shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borcower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall nod bea waiver of or preclude the exercise of any right or remedy.

12. Successors an< ' Assigns Bound; Joint and Several Liability; Co-slgners, The covenants and agreements of this
Security Instrument shati biod-and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
pugagraph 17, Borrower’s covercans and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not cxveute the Note: () is co-signing this Security lnstrument only to mortgage, grant and
convey that Borrower’s interest indie Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Pastmument; and (c) agrees that Lender and any other Borrower niay agree to
extend, modify, forbear or make any aeceamodations with regard to the terms of this Security Instrument or the Nute
without that Borrower's consent.

13. Loan Charges. [f the Joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that faw is finally tnterpreted so that the im2rast or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (y-any sucl loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted tmit; and (L) any sums already collected from Borrower which exceeded

. permitted limits will be refunded te Borrower. Lender may -chidese to make this refund by reducing the principal owed
under the Note or by making 4 direct payment to Borrower. I a cefind reduces principal, the reduction will be treated as
4 partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrumeat shall be given by delivering it or by
mailing it by first cluss mail unless applicuble law requires use of another method. " The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. <y notice to Lender shall be given by
first cluss mail to Lender's address stuted herein or any other address Lender desigraies 9y notice to Borrower, Any
notice provided for in this Security Instrument shall be desmed to have been given to Bu ower or Lender when given as
provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal law zad-dhe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy lustrument oy the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instruzavor the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instraent and
the Note are declared to be severable.

16, Borrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it js sold or transferred (or if a beneficial interest in Borrower is sotd or transferred and Borrower is not a
natural person) without Lendet’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke
any remedies permitied by this Security Instrument withowt further notice or demand on Borrowet.
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18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Botrower shall have the right o have
enforcement of this Security Instrument discontiuued at any time prior to the earlier of: (1) 5 days (or such ather period
as applicuble law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in
this Security tnstrument; or (b) entry of a judgement enforeing this Security Instrument. Those conditions are that
Borrower: (s) pays Lender ull sums which then would be due under this Security Instrument and the Note as if ne
aceeleration oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security [nstrument, including, but not limited to, reasonable atorneys’ fees: and (d) takes such action us
Lender may reasonubly require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration
had oceurred.  However, this right to reinstate shall not apply in the case of ageeleration under paragraph 17,

19. Sale of Nue: Change of Loan Servicer. The Note or g partial interest in the Note (tegether with this Security
Instrement) may be‘sold one or more times withou! prior notice to Borrower, A sale may result in  change in the entity
(known s the “Loan Scrvicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more ciages of the Loan Servicer unrelited (o a sale of the Note. [ there is a change of the Loan
Servicer, Borrower will be givea written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name ard rddress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any uiher information required by applicable faw.

20. Hazardous Substances. Borrower shaii ot cause or permit the presence, use, disposl, storage, or release nf
any Hazardous Substances on or in the Property, _Rorrower shall net do, nor allow anyone ¢lse o do, anything affecting
the Property that is in violation of any Environmianal Law. The preceding two sentences shall not apply © the presence,
use, or storage on the Property of small quantities ¢f Kazardous Substances that are generalty recognized to be
appropriate to normal residential uses and to maintenaing: of the Property.

Borrower shall prompuly give Lender written notice of any ‘nvestigation, claim, demand, liwsuit or other action by

. any governmental or regulatory agency or private party invoivingthe Property and any Hazardous Substance or
Environnental Law of which Borrower has actual knowledge. 15 Borrower learns, or is notified by any governmental or
regulatory autherity, that any removal or other remediation of any tipcavdous Substance affecting the Propenty is
necessary, Borrower shall promptly tuke 2l necessary remedial actions' v aseordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances" are those subsizices defined as txic or hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other tlannmable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materigls conaining asbestos oo formaldehyde, and radicactive materials.
As used in this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that refate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as & llowe:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration fotlov:iag Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unzer paragraph 17
unless applicable lnw provides otherwise). The notice shall specify: (a) the defanlt; (b) the action regeiiod to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which 1e default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
ussert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
amtl foreclosure. If the default is not cured on ar hefore the date specified in the notice, Lender, at its option, miay
require immedinte payment in Full of all sums secured by this Security Instrument without further demand and
may Foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22, Release. Upon puyment ot all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs.
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23. Wailver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o this Security Instrument, [ one or more riders are executed by Borrower and recorded 1ogether
with this Security [nstrutnent, the coverants and agreements of each such rider shall be incorporated into and shail amend
“¥and supplement the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security
“+ Instrument. [Check applicable box(es)]
) Adjustable Rate Rider Condominium Rider Cli1-4 Family Rider

Graduated Payment Rider L] Planned Unit Development Rider [ Biweekly Payment Rider

Balloon Rider Rate Improvement Rider O Second Hame Rider

V.A. Rider L other(s) [specify]

BY SIGNINC ZELOW, Burrower aceepts and agrees to the terms and covenants contained in this Security
Instrusent and in wnv-sider(s) executed by Borrower and recorded with it

. K ’U “‘“‘“’*—‘f’ (Seal)

LY R, GOME -Borrower

LU1S j//

Witiesses:

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
~Borrower

STATE OF ILLINOIS, @%ﬁé County ss:

1, Z‘ *d&%ﬂ&) W ’ . it Notary Public in tnd for suid county and state

do hereby certify that Bz R. GOMI%Z
LU1S .. K “ ’
personally known o me to be theSume person(s) whose name(s) subscribed 1o the foregoing instrunysm, appeared before
we this day in person, and acknowledged that HE signed and defivered the said instruientas {18
free and voluntary act, for the uses and purpuses therein set forth,
Given under my hand and official seal, this 9TH day 0of  FEBRUARY, 1998,

My Commission Expires:

-Notary Public

This instrument was prepared by MOLLY ROBERTS

- OFFICIAL SE
~ald. L Fu el 0! Cﬁf KATHLEEN § KAR‘?J%JTH

NOTARY PUBLIC, STATE oF itL
ND.
MY COMMISSiON EXPIRES: 0 HSO!B':

\' Al
2N ey
, ..,.J'l \‘- )
h Cares G JT (003 (
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LEGAL DESCRIPTION:
PARCEL 1:

Unit 401, 1880 Bonnie Lane together with its undivided percentage
interest in the common elements in Moon Lake Village Condominium
as delineated and defined in the Declaration recorded as Document
No. 24686036, as amended in Section 8, Township 41 North, Range
10, East of the Third Principal Meridian in Cock County, Ilincis.
(see attached Exhibit "a"),

PARCEL 2:
Easements for ingress and egress appurtenant to and for the use
and benefit «f Parcel 1 as set forth and defined in the Declara-

tion of easements, covenants and restrictions recorded as Docu-
ment No. 24686076, in Cook County, Illincis.

Permanent Index No: 07-08-300-020-1330

Commonly known as: 1880 BONNIE LANE, #4001, HOFFMAM ESTATES, Ii.
60194

B ot

1z







UNOFFICIAL COP¥22422 0 54t

LOAN IDIf 21000043

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJIUSTABLE RATE RIDER is made this  9TH day of PEBRUARY, 1998 ,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security [nstrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower") o secure Borrower's Adjustable Rate Note (the "Note") 10 LL FUNDING CORP.

(the "Lender™)
of the sume date and covering the property described in the Security Instrument and located at:

1880 BONNIE LANE, #401, HOFFMAN ESTATES, ILLINOCIS 60194
(P'ropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE %<ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'’S ADJLUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Dhizurition to the covenants and agreements made in the Security Instrument,
Borrower und Lender further covenant and agpreeas follows:

A. ADSUSTABLE INTEREST RATE AND N(ONTHLY PAYMENT CHANGES
The Note provides for ain inicial interest rate of o109 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
-+ {A}) Change Dates

The adjustable interest rate | will pay may change on the 18 duy of MARCH, 2000 ,and on
thaat day every sixth month thereafier.  Each date on which my new interes: rate could change is called a "Change Date."

{B) The Index

Begioning with the first Change Date, my adjustable interest rate wilioe based on an ludex. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated depcsits i the London market ("LIBOR™), as
published in The Wall Street Journal. The mast recent Index figure available as ol the first business day of the month
immediately preceding the month in which the Change Date occurs is called the "Curvent Index.,"

1f the Index is no longer avadlable, the Note Holder will choose » new index that 1s Yaced upon comparable
information, The Note Holder will give me notice of this choice.

(C) Caleutation of Changes

Before euch Change Date, the Note Holder will calculate my new interest rate by adding

FIVE AND THREE QUARTERS percenlage points 5.750  ‘“wiioae Current Index.
The Note Hotder will then round the result of his addition to the nearest ope-eighth of one percentige paint (0,125 %).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my sew futerest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthily payment that would be sufficient o repiy the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chinges

The interest vate | am required o pay at the first Change Date will not be greater thyn 9.600 % or less
than  8.100 %, Thereatter, my interest rate will never be increased or decreased on any single Change Date
by more than ONE AND ONE HALP percentage point (1,500 %) from the rawe of
interest | have been paying for the preceding six months,

My interese rate will never be greater than 15,100 %, which is called the "Maximum Rate." My interest rate will
never be less than g.i00 %.

MULTISTATE ARJUSTABLE RATE RIDER-LIBOR INDEX - Single Family - Modified Freddie Mac Uniform Instrument {farm 3192 7112
101 CA31B
tLICMIL - {11996 Page | of 2 Daoc Prep Pluy, Inc.
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(E) Effective Dute of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Hobder will deliver or mail 1o me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
givgn me and also the title and telephone number of o person who will unswer any question | miay have regarding the
Hotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coveaem 17 of the Security Instrument is amended to read as follows:

‘Transfer of tic Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or trangierrd (or if o beneficind interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender's rrior written consent, Lender may, at its option, requite immediate payment in full of all sums
secured by this Security iusimament.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ob tiis-Securily Instroment. Lender also shall not exercise this option if: (1) Borrower causes
to be submitted to Lender informsaon required by Lender 1o evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lerder reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breac’ of any covenant or agreement in this Security Instrument is aceeptable to
Lender,

To the extent permitted by upplicable fav, Lomder may charge a reasonable fee as 4 condition to Lender’s consent to
the foin assumption.  Lender may also require the-transferee o sign an assuaiption agreement tiat is acceptable (o
Lender and that obligates the transferee to keep allibe promises and agreements made in the Note and in this Security
Instrumend.  Bortower will continug (o be obligated unded the Note and this Security Instnnnent unless Lender relenses
Borrower in writing.

tF Lender exercises the option to require immediate pavment in tull, Lender shall give Borrower natice of
aceeleration, The notice shall provide u period of not {ess WY 30 days from the date the notice is delivered or mailed

+ within which Borrower must pay all sums secured by this Security Instrament. 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies ‘oezmitted by this Security Instrument without further
potice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans.contained in this Adjustable Rate

Rider.
” .
/! /
il R U {Seal)
£

115113 R. ’%);?BZ L) -Borrower
LUIS b«

~7#/ X (Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal) .
-Borrower

ILICM2 - 11081396 Prge 2 of 2 Daoc Prep Plus, Inc.
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THIS CONDOMINIUM RIDER is mude this 9TH day of FEBRUARY, 1998 and is
incorporated into and shiall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”y of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned
(the “Borrower"} o secure Borrower’s Nole to LL FUNDING CORP.

{the "Lender™ of the same date and

el TR E N P L B L A

L

T

covering the Property described in the Security Instrument and located at:

1880 BONNIE LANE, #401, HOFFMAN ESTATES, ILLINOIS 60194
[Property Address)

The Property includesia xpit in, together with an undivided interest in the common elements of, a condominium project
kiown us:

MOON LAKE VILLAGE COMDOMINIUM
[Name of Condominium Projec()

(the "Condominium Project™). [f the ownérs association or other entity whtich acts for the Condominium Project (the
"Owniers Association”) halds title to property for (e benefit or use of its members or shareholders, the Property also
inchades Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. o addition to'ths covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fohows:

A. Condominium Obligations. Borrower shall perfor:a at! of Borrower's obligations under the Condominium
Project’s Constituent Documents.  The "Constituent Documesis®are the: (i) Declaration or any other document whicl

+ ¢reates the Condominium Project; (ii) by-laws; (iii) code of regulations; und (iv) other equivalent documents. Borrower
shull promptly pay, when due, all dues and assessments imposed puisint to the Constituent Documents.

B. Hazard Insurance. So lonyg as the Gwaers Association maintaira, awith a generably accepted insurance carrier, a
“master” or "blanket" policy on the Condominium Project which is satief2ciory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, ncluding fire and bazards included
within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenants 2 for the monthly paymiomt v Lender of the yearly premivm
installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satistied to the extent that the required coverage is provided by the Owners Association paiicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverigs.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elements, any proceeds payable (0 Borrower are hereby assizned and shalt
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid (o Borwer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintaing o public liability insurance policy acceptable in form, mmount, and exten of coverage t Lender.

D. Condemnation. The proceeds of uny sward or elaim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of oIl or any part of the Property, whether of the unit or of the
commen elements, or for any conveyance in lieu of condemnation, are liereby assigned and shall be paid to Lender,
Such proceeds shail be applied by lender to the sums secured by the Security [nstrument as provided in Uniformn
Covenant 10.

E. Lender’s Prier Consent. Borrower shalf not, except after notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonnent or termination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casuubty or in the case of 4 taking by condemmnation or eniinent
domuin;

MULTISTATE CONDOMINIUM RIDER-Suigie Punitv--Funnde Nae/Freddle Mue UNIFORM INSTRUMENT Form 3140 9/9¢
ILYMOG -« 03001998 Page 1 of 2. Doe Prep Mus, ne,
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(il any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender:

(iify termination of professional management and assumption of self-munagement of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage nuintained by the
Owners Association ungeeeptable (o Lender,

F. Remedies, If Borrower does not pay condominivm dues and assessments when due, then Lender may pay them,
Any wmouns disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security lnstrument, Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest
from the dute of disbursenient at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payinent.

BY SIGNING BELCW. Borrower accepts and agrees o the terms and provisions conttined in this Condominivm Rider,

7%4 / /L/’“"/’( (Seal)
ML R GO -Borrower
LUIS C:_{Sﬁ

{Seal)
-Borrawer

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

ILYM2G - 03091995 Page 2 of 2, Dae Prep Plus, Ine.







