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MORTCAGE

THIS MORTGAGE IS DATED JANUARY 31, 1998, bewwien Michael J. Maggio and MaryBeth Maggio F/K/A
Mary B. Roemer, husband and wife, as |oint tenants, whoaa rddress is 1077 Oakwood Court, Schaumburg, IL
60173 (referred to below as "Grantor”); and COLE TAYLOR BAMK, whose address Is 5501 W. 79th Streei,
Burbank, IL 60459 (referred to below as “Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor moriga yes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described ree! rroperty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixlures; aii-gasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includi#j-stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proper’y, including without limitation
all minerals, oll, gas, geothermal and similar matters, iocated in Cook County, Steic. of (llincis (the "Real
Property"):

LOT 21080 IN WEATHERSFIELD UNIT 21, A SUBDIVISION OF THE WEST ¥/2 OF "r: SOUTHWEST 1/4

OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCI2Ai. MERIDIAN, IN

COOK COUNTY, ILLINQIS.

The Real Property or ita address la commonly known as 1077 Oakwood Courl, Schaumburg, IL 60173, The
Real Property tax identification number Is 07-28-305-026,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property, In addition, Grantor grants-to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The iollowing words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of thg United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Michael J. Maggio and Mary Beth Maggio.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated January
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Yo 91,:1998; between Lender and Borrower with & credit’ iimtt ot‘ $25,000.00, together with all reneﬁat
S extensions of, modifications of,. refinancings of, consolidations of; and substitutions for the Credit Agreement

© i 'The. Interest rate* under. the Credit Agreement is a variable Intereet rate. based upon an index. The index - °

SR .ourrently 8 8. 500% per anfium. The interest rate to be. applied to the: outstanding account balance shalibeat .

- d'rate 1.750 percentage points above: the index, subject: however to'the following maximum. rate. Under no ' -,

.. circumstances’ shall-the interest rate be more than the: ‘tesser of 18. 000% per annum or the maximum rate. =~ . -
- allowed by applicable law, S

'-_f]“Exlltlng Indcbtedness The words "Extstrng tndebtedness miean the indebtedness described below in the
o Existing Indebtedness section of this Mortgage -

) "'-;*'-Grsntor The word "Grantor®. means any and all persons and entities executing this Mortgage including -
_ 7 without:limitaticy: all Grantors named above. The Grantor is the montgagor under this Mortgage. Any Grantor
L who: signs this M.ortgage, but does not sign the Credit Agreernent, is signing this Mortgage only to grant and - -
B -convey that Graater's. interest in the Real Property and to: grant.a security interest in: Grantor's interest in the .
oo ;Hents and Persons: Property to Lender and Is not personally fiable under the Credit Agreement’ except as
-~ " otherwise provtded cycontract or Iaw. :

-"-Guarsntor. The word "Gustantor” means. and. includes wrthout Itmltatlon each and all of the gusrantors.l k
 sureties, and aocommodatter' warties in connection with the Indebtedness. SR

| "lmprovements The. word "lrr orovaments” rneans and. mcludes without Timitation all existing and future’
-improvements, bulldings; ‘structuies, ~mobile! Homes afﬁxed on the Heat Property, facilities, additions,
replacements and other construction r.n the. Fteal Property

Indebtedness. The word "Indebtedness irzans all prtncrpat and" interest payable under the Credtt Agreement . -
“and any: amounts expended or-advanced by i cnder to discharge obligations of Grantor or expenses-incurred:
.. by:tender to enforce obligations of Grantor under:iiiis:Mortgage, together with interest on such: amounts as. -
-_.provlded in this Mortgage.. Speoltteatly. wtthout li:aftation; this Mortgege secures. a revolving line of credit
. and shall secure not only the amount which Lendet b4z, presently advanced to Borrower under the Credit
' - Agreeinent, but also any fulure amounts which LeiiZe. may advance to Borrower under the: Credit
‘ *-”Agresrnsntwtthln twenty {20) years from the date otthls VMgsgeto the same exient as If such fulure .
- j‘stmnes were made as of the date of the execulion of Liis Marigage. The revoiving line oq credit -
e f'obllgstes Lender to make advances to Borrower 80 long a3 Botowe: compties with all the terms of the
. Credit Agreement and Related Documents. Such advances may bz :aide, repaid, and remade t'rom time
o 'to tlme, subject to the limitation thst the tolsl outstanding balance owing at any one time, not inotudlng
B .‘tlnsnoo cherges on-such balance ot a fixed or variable rate or sum as pravided in the Credil Agreement,
© i any-temporary overages, other charges, and any amounts expended or uevanced as provided in this
.. paragraph, shal)- not exceed the Credit Limit as provided in the Credit Agreement It is the intention of
~ Grantor and Lender that this Morlgage secures the balance outstanding under the Zr.ait Agreement from
. time'to time from zero up to the Credltt.tmttnprovided above and any intermediate caivnce. At no time
- ‘shull-the principal amount of Indebledness secured by the- Mortgege, not including sviw srmnosd to
L prolect the securily of the Morigage, exceed $50,000.00.
.'f ‘Lender. The ‘'word: "Lender® means COLE' TAYLOR BANK, its successors and assigns. The Lender is the
‘mortgagee under this Morigage:
o 5‘Mortgsge The word "Mortgage™ means this Mortgage between Gramor and Lender, and mcludes wlthout
Ilmitation all asslgnments and secunty interest provtstons relattng to the Pereonal Property and Rents. ‘

"-‘,Personsl Property The words "Personal Property mean ail equrpment. fixtures, and: other articles of
~-.personal property now or hereatter owned by Grantor, and now or hereafter attached. or affixed to the Real
e Property ‘together with all:accessions, parts; and additions to, alt replacements of, and all substituttons for, any

- ‘ot such, property; and together with. ail proceeds (tncludrng without lumitation all insurance proceeds and
T ;refunds of pfemlums) from any sale or other disposition of the Propetty

e mm The word "Property” means collectively the Real Propeny and the Personal Property.

- “’:Hssl Property The words "Real Property" mean the property; interests and rights described above in the
L "Grant of Mortgage" section ‘ ,




.

L]

Pty P Y
Lanlh R PR

-
ik B

AR T
At LR v T3

UNOFFICIAL COPY¥s122431,, .., ,

01-31-1998, MORTGAGE Page 3
Loan No 8367852 {Continued)

Related Documents. The words "Related Documents” mean and include withaut limitation all promissary
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, prolits, and
other benefits derlved trom the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY iNTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT 1:ENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSME'TS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREEY.-THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVEXS.. Grantor waives all rights or detenses arising b?; reason of any "one action® or
anti-deficiency” {aw, o/ any other law which may prevent Lender from bringing any action against Grantor,
includiqg a claim for deficieazy to the extent Lender is otherwise entitled 10 a claim for deficiency, before or after
é&gders commencement o completion of any foreclosyre action, either judicially or by exercise of a power of

GRANTQR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the regiast of Lender; (b) Grantor has the full pawer, right, and authority to enter
into thig Monfgaﬂe and to hypothecaie by Pmper;r; C) the provisions of this Mortgage do not conflict with, or
result in a default under ancy agreement (r olaer. instrument binding upan Grantor and do not result in a viclation of
anr law, reguiation, court decree or orde; eqplicable to Grantor; (d) Grantor has established adequate meang of
ob alnlng from Borrower on a continuing basis-information about Borrower's financia) condltion: ang (€} Lender
gas r‘nva )e no representation to Grantor abwut Sorrower (including without limitation the creditworthiness of
arrawer),

.
PAYMENT AND PERFORMANCE. Except as otherwise drovided in this Martgage Borrower shall pay to Lender
ali Indebtedness secured by this Mongqage as it becomar-due, and Borrower an Grantor shall strictly perform alt
their raspective obligations under this onpage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. ‘2r2ntor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following pravisicas:

Possession and Use. Until in defauit, Grantor mag remain in-possession and control of and operate and
manage the Praperty and collec! the Rents from the Property.

Duty to Maintain. Gramtor shail maintain the Property in tenantable ~ordition and promptly perform all repaits,
repiacements, and maintenance necessary to preserve its vaiue,

Hazardous Substances. The torms "hazardous waste,” "hazardous &uos'ance,” "disposal,” “release,” and
“threatened releass," as used in his Morgage, shall have the sar rieanings as set forth in the
CQmPrahensive Environmental Response, Compensation, and L[abihg Act of 1380, as amended, 42 U.S.C.
on 9601, et seq. S:CERCLA") the Superfund Amandments and authorization-Act of 1986, Pub. L. No.
99-499 ("SARA™ "the Hazardous Materials Transpartation Act, 49 U.5.0 Setios 180", ef seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et eeck, or other applicekie state or Federal laws,
rules, or ragulations adopted pursuant to any of the foregoing. The terms "hazardous v.es1e" and "hazardous
substance” shall aiso include, without Himita on, Falro!eum and petroleum brproducts gr-any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grintor's ownership
of tha Property, there has been no use, generation, manufacture, storage, treatment, dianusal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Praperty;
b} Grantor has no know eadge 04, or reason to believe that there has beer, excepl as previously disclosed fo
and acknowledged by Lender in writing, () any 'use, generation, manufacture, storage, treatment, disposal,
release, of thraatened relsase of any hazardous waste or substance on, under, about or from the Propenx by
any prior awners or occupants af the Progery ar {?3 any actual or threatened litigation or claims of any ind
by any person relaling to such matiers: an c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized usar of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in com{)llance with all
applicabie federal, state, and local laws, regulations and ordinances, includlng without limitation those laws,
regulations, and ordinances described aboye. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspactions and lestsy, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be constried 1o create any resPonsibllity or {iability
on the parn of Lender to Grantar or to any ather person. The representations and warrant es contained herein

are based on Grantor's due dlligence in Investigating the Property for hazardous waste and hazardous
Substances. Grantor hersby (a) releases and: waives any future claims against Lender for Indemnity or
contribution in the event Grantor becomes ilabie for cleanup or other costs under any Such laws, and” (b)
agrees lo indemnity and hold harmiess Lender against any and all claims, losses, liabilities, dama

penaities, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
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- 'this section ‘of the Mort age or as a consequence of: any use; ?eneration. manufacture, .stos, dfspoeal RIS
- release;or threatened refease. occurring prior to Grantor's: ownership: or interest in the Property, w ether ornot "
*:the.same: was' or should have been known to Grantor. - The provi onsof; thle section of the Mortgage, -

* Including the' obliﬂjatton to indemnify, shall survive the payment: of the Indebtedness and'the satisfaction’ and_- sl
_- reconveyan lien_of this Mortgage and: shalt not be affected: by Lenders aoqulsttton of any mterest o
~ the. Property. whether by foreclosure or: otherwise, L

Nttlnnoe. Waste. Grantor’shall not cause; conduct or permit any nuisance nor commit. permtt. or suft‘er any R
ng of or ‘waste on or-tothe Property or any portion: of the. ro&eny Without:limiting the: ‘generattty of the
elgoing' .Grantor- will not “remove, or: grant 10 any: other . ight: to: remove; any ‘timber,. minerals
. {including oil and gas), soil, gravel or recl ‘products without the. prior wrrtten consent.of Lender. -

" Aemoval of improvements. Grantor shall not: demolish or remove any. Improvements from the Real: Property,
;. without:the prior written consant of Lender. ' As a condition to:the removal- of any Improvements, Lender mai g
requtre Grantor: to make arrangements satisfactory: to - Lender 1o reptece such improvements - with
lmprovements of at least equal value. . -

. f 'Lender's: RV,0l o Enter, Lender and 'rts agents-and- representatives may enter upon the Real Prr%pfr iy ar aII.E“ )
".; reasonable. fime2 to attend to Lender's ‘interests and-to. . inspect; the Property for purposes of Grantor's
- -compilance. witi1 12 terms and conditions’ of this. Mortgage. ,

Com tlnoe whh Govyrnmental e?utrtrments “Grantor shall: promptty cornpty with all. laws, ordrnances. and T
regu ettons now ¢ hersofter In effect, of all’ governmental authorities applicable to the use or occupancy of the:
-Grantor may centest in good faith: any such: law, ordinance. or. regulation and withhold compliance . - ']
du ring any proceedlng, ich dtng ropriate appeals, 80 long as: Grantor: has.notified Lender in writing. prtor ol
doing e0 and:so_long: as, i oe er's: eole ‘op nton Lenders interesta” in the: Pro, ‘are not- lzed. = .
* Lender may requlre ranti 1 pnet adequate security or a eurety bond, reaeonably sfactory to Lender, to ;
protect Lender's:interest. - ‘

. 'Duty to Protect. Grantor agrees «either to abandon nor !eave unattended the Property ‘Grantor shall do all
© other: acts; in ‘addition to those acts :et 1orth. above-in:this section; which from-the character and use of the:
Property are reasonably necessary to protoct and preserve the Property :

‘ ;DUE ON SALE GDNSENT BY LENDEH Lenoer: may, at its optlon. dectare immedtatety due and payable. atl S
- sums: secured by this Mortgage upon the sale or 4 ansfer, without the Lender's prior written consent, of all or any
part-of the' Fteel Property, or-any interest in the Fteal Property.” A "sale or transfer” means the conveyance of Real . .
‘ Property or ‘any -right, title oz interest therein; wheiher- legat ‘beneficial or equttable. whether voluptary o
 involuntary;. whether by outright sale, deed, installment sclo contract, land contract, contract for deed, leasehold
" Interest. witha-term greater than-three (3) years,_ iease—optio. £Gntract, or by sale;-assignment, or transfer of any
. beneﬁciat tntereet in or-to any land trust holding title to the Rea’ F’n‘peﬂY. or by any other method of conveyance
of ‘Real’ Property tnterest It any. Grantor ig-a corporetton. partnef stip: or ttmited liability company, transfer.also - -
_ ftncludee any: change In ownershtp of mare than twenty-five: percent (25%) of the vottng stock, partnership interests )
or tirntted llabitity- company interests, as the case: may be, of Grantor.. h.,-weuer. drte option-shall not be exercised
"'by Lender'if such exerclse is prohibited by federal law or by Minois Iaw ‘
N ngg ggtlrlt') LIENS The t‘otlowing provislons relating to the taxes and liens ~-the Property are a part of thie

" Payment.. Grantor shall pay when due (and in all events prrcr to deltnquenc ttaves. payrof! tanes, special -
- taxes, assessments, water chergee and sewer service charges levied against or-cn account of the Property
" "and shall- pay when due'all claims. for work done-.on or for services rendered or =diaial furnished to the
.. . Property. . Grantor shal’ maintain. the' Pro free of all: liens .having. priority- over or: C to the interest of
- Lender’ under this Mortgage, except: for the.fien of taxes and- assessments not due; ex.ep: for the Exlsttng _
::tndebtednese referred to below; and errcept as otherwise provtded inthe tollowtng paragraph :

R f:m’ht To.Contest. 'Grantor may withhold payment of any tax, assessment, or claim in.conneciion with-a good
dtspute over the obligationto pay, so long as Lender’s’ interest ir the: Property is.not- ized. 1f alien -
- . :arises or Is filed as a result of nonpayment, Grantor-shall within-: fifteen: (15) days’ after en arises.or, if 8 -
: :Iten te filed, wtthtn ﬂt’teen (15) d ays after. Grantor has.notice of.theé:filing, secure: the drscharge ot the. lien, or if
'b with Lender cash ora sufficlent corporate ‘surety: bond or other security
o efactory to Lender tn an amount suﬂ‘tclent to discharge | ttre fien mplus an)’ coets and atiorneys” fees or. other _
- . :charges-that could accrue- as a result of a orecloeure ‘or sal ien. . in-any contest, Grantor shalt |
.,,detend itsglt and: Lender and shall satis tr adverse. jud rnent betore entorcement against the Property. . . -
L grr&n;g& :gsatl name Lender as an add ttonat obligee under any eurety bond furnis ed in the contest -
-Evldenoe of Payment. Grantor shall upon demand turnieh to: Lender satiefactery eviderice of payment of the
- 1axes or. ents and shall authorize-the appropriate g' vernmental offictal to-deliver to Lender at any time
@ written statement of the taxes and assessments against the Property
'Noﬂce of Construction. Grantor shall notify Lender at least fit'teen (15) days before any work is commenced
any services are. furnished,. or any materials are supphed to the Property, If any: mechanic’s lien, materiaimen’s -

llen. or-other lien:could be ed on account of the.work, services, or materials. -Granlor wil ‘upon: request
- of:Lender furnish to Lender advance aesurancee sattsfactory to- Lender that Grantor can‘and will pay the cost :

;-;.!_ - of.such improvements.
_PHOPERTY DAMAGE INSURANCE. The following- prowetons relating to Insurtng the Property are a part of this
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Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with standard

extended coverage endorsements on a replacement basis for the full Insurable value covering all

Improvements on the Real Property in an amount sufficient to aveid application of any coinsurance clause, and.
with a standard mongagee. clause in favor of Lender. Policles shall be written b(y such insurance companies

and In such form as may be reasonably acceptable 1o Lender. Grantor shall deliver to Lender certificates of

coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a

minimum of ten (10} days' prior written notice to Lender and not containirig any disclaimer of the insurer's
Habliity for fallure to gf_ive such notice, Each insurance policy also shall include an endorsement roviding that.
coverage in favor of Lender will not be |m?alred in any way by any act, omission or default of Grantor or any

other person, Should the Real Property at any time become located in an area designated by the Director of

the Federal Emergency Management Agency as a special flood hazard area, Grantor ag:ees 10 obtain and

maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy

limits set under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain

such insurancs 1o the term of the loan,

Application of Przceeds. Grantor shall promdplly nolilr Lender of any loss or damage to the Property. Lender
may make proos or ioss if Grantor falis to do so within fiteen (15‘ days of the casualty. Whether or not
Lender's securlty s .mpaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebledness, payment o any lien aflecting the Property, or the restoration and repair of the Fropery. if
Lender slects to apply (ne proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements i« & manner satisfactory to Lender, Lender shall, upon satisfactory praot of such
expenditure, Pay or reimbwse, Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is not in default herasiider, Any ‘?roceeds which have not been disbursed within 180 days after their
receipt and which Lender has nct uommitied to the repair or restoration of the Property shall be- used first to
pay any amount owing to Lender-unusr this Martgage, then to prepay accrued Interest, and the remainder, if
any, shall be applied to the principal Salance of the Indebiedness. |f Lender holds any proceeds after
payment in full of the Indebtedness, su:h croceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unaxnired insurance shall inure to the benefit of, and pass fo, the .
purchager of the Praperty covered by thie ‘nortgage at an¥ trustee's sale or other sale held under the
provisions of this Mortgage, or at any féreclosuir sale of such Property.

Compliance with Existing Indebtedness. During +50 period- in which any Existing Indebledness described

below is in effect, comgﬂance with the insurance prwisions contained in the instrument evidencing -such

Existing Indebtedniess shall constitute compliance. witk-the Insurance provisions under this Mortgage, to the
extent compliance with the tarms of this Morigage would constitute a duplication of insurance reguirement, Al
any proceeds from the insurance become payable on ‘oss. the provisions in this Mortgage for division of
rgcg{egds shall apply only to that portion of the procezds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. |t Grantor fails 1o comply with 2y provision of this Morigage, includierzﬂ any
obligation to maintain Existing Indebtedness in good standing as requirid bislow, or If any action or proce n%Is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's benalf may, but
shall not be reguired to, take any action that Lender deems appropriate. ‘Ar7v .amount that Lender expends in so
doing will bear interest at the raté provided for in‘the Credit Agreement Irom the Jate incurred or paid by Lender to
the date of rega?fment by Grantor, All such expenses, at Lender's option, will' (=+he ?'ayablg on demand, (b)be
added to the balance of the credit line and be apportioned among and be payab e with any installment payments
1o become due during either (i) the term of any-applicable insurance policy or” {ii) the femaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payabie #; the Credit Agreement’s
maturity. This Mortgage also will secure paymert of these amounts.. The rights Prouder for in this paragraph
ahall be in addition to any other rights or any remedies to which Lender may be ent tled un_scoount of the default.
Any such action by Lender shall not be construed as curing the default sa as to bar Lender from any remedy that
it otherwise would have had. :

x/lurthANTY; DEFENSE OF TITLE. The following brovistons relating to ownership of the Property(are a part of this
ortgage. :

Title, Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property-in fee
simple, fre2 and clear of all liens and encumbrances other than those set forth in the Real ProPen‘y description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title opinion
issued In favor of, and accepted by, Lender In connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and deiiver this Mortgage to Lender. -

Defense of Title, Subject ta the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persans. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Monga?e, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal f)arty in such proceeding, but Lender shall be
entitied to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as l.ender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The {lollowing provisions concerning existing ' indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The iien of this Mortgage securing the (ndebtedness may be secondary and inferior to an
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I_,f-:erristing fien. ; Grantor. expressly covenants and. agrees-to pay; or see. 1o the pa of, the Exisrlng
" Indebtedness and to prevent: anidefauit on:such: ei:rredr'ressr any default under the in ments evigenct ng
fsuch indebtednees, of any default under any security.documents for. such indebtedness.

‘Ne: Modinication.” Grantor shall: not enter into: any-agreement with the holder of any morts‘:age. deedof trust; or

= other’ security agreement which:-has. ri over this Mort&em by .which: th e& ad, amended,

- extended, or: renewed. without-the or written ‘consent: er.. Gramor all: nejther request ndr accept
c;dny future: advances under any.such security agreement without the: prior writter consent of Lender.

e CONDEMNATION The fo!lowing prcviercns relating 10 ccndemnation of the Property are a part of this Mortgage

Icutinn of :Net Proceeds.. If il or dny part of the Property Is.condemned by eminent domain proceedings L

y oceeding: or purchase. in. lieu of condemnation; Lender may at ite election require that all'or-any:
: g net proceads. of the award be-applied’ to-the: Indebtedness: or. the- repair or restoration of the -
operty ‘The. net: proceeds of - the. award shall: mean- the: award: after: payment of all reasonabie COS1S,
. -expenses, and: attcrneys fees incurred by Lender in connection withthe' condemnation.

...~ Proceedinge, .}t any procéeding. in candemnation is filed; Grentor shall: promptiy nctiiy Lender in: wrrttng. and
Grentc-r shal| grrmptly take such: steps. as- may be nececsary 0 defend: th d obtain the award,
d ‘an pominal: in such: proceeding, but. ‘Lender' shall: be entitied {0 panicipate in the
oo »»prcceeding and to-%e rapresented.in the- raceeding by counset-of its' own choice, and-Grantor will: deliver or -

. cause to'be deliver d to Lander such instruments as may be requected by it: from time to. trme to perrnit such i-‘

. participation. .
= lWOSITPON OF TAXES FE:S SND CHARGES BY GOVERNMENTAI. AUTHORITIES. - The foiidwmg provrsidns

. relating to: gcvemmental {axes, teae'and charges area part ct this: Monnage

... .Current Taxes, Fees and Chv.ps. aPo e% i.ender. Grantor: siraii execute such documents in -
- gddition to: this. Mc aage and. take wh ever. of cn I8 requested: by - Lender to: perfect -and continue'
- Lender's:lien.on the: Property. Grantor shalt reirnburse Lender for all taxes,’ asdeer:rib below, . oPeth
- with all.expenses incurred in-recordin g, p.rrfecting ‘or: continuing this' Mort %?Pe including without limitation ali
© “taxes, fees, documentary stamps, and.cia%i charges: for. recording or regisr ig:this Morigage:

o ‘Tnxel ‘The following' shall constitute. taxes (o which this. secriart ePpiies (a) a specific tax uPon this iype of
Mot .or upon all or any artof the Indectuiess. secured by th Mortf;%gé%(

. which Borrower is authoriz requlred to dednct. rrom ?rmente -on:the ednees secured by this t&oe
Mortgage. (c) a tax. on the type. of ‘Mortgage. charysab ainst the'Lender or the hoider of the Gredit
- -, Agreement; and. (d) a specific tax orr ali or any purtlcn of. the ndebtednul cr on payments of principal and
e n?erecr y rower. -

(b} a specific axonBurrower B

* ‘Subsequent Taxes, if any tax to which. this section” anplies. Is: énacted: subsequent 10 the dte. of this v A

‘Mortgage, this- event ehall have the same effect as an' Event of Default (as deﬁned below} and.Lender may
- ‘exercige any:or all of its available rem«adiee for an Event of r‘er;tult as pr low ‘uniess Grantor either
S L) payc the tax before it becomes delinquent, or . (b) contests *hie:tax: an grovided above in the Taxes and

t i.ende and deposits with Lender cash or'a sufficient’ ccrpcratv wrety bond or other. security satisfactory

to r

SEGI.IHITY AGHéEMENT FINANCING STATEMENTS, The: following prov.v.mns relating 1o this Mongage asa

' security dgreement area part of this Mortgage.

- Secul sment. This instrument shall cor\stitute a securit agreemerrt 10 e extent any ol the Property
o const idures or other. al property, and Lender shalj have all of the rigits of a secured party under
. the Unirorm Commercial Code as amended from time to time.

S 'Sccrrrny Intarest. Upon request by Lender, Grantor. shall execute. ﬁnancing statcmerts. and take whatever

-, other: action is requested by’ Lender to perfect and continue: Lender’s' security inierast in the Rents and
.. 'Personal Property.  In addition to recordln this: Mortgage in the: real property recoros; | 2nder may, at.any -
. time.and without further authorization from Grantor, file executed counterpans, coples or o oductions of this
. JMo age. ag a financing statement. Grantor shall. reimburse’ Lender for all: expensae incure n perfecting or

. -continuing. this. securitv interest. Upon default, Grantor shall assemble the. Personal: Pro = g manner and’

T .at a place reasonably convenient to Grantor end Lender and make it aveilahle to Lender w in threer (3) days

“after receipt of written demand from Lender. :

 Addreases.. The mailing. addresses. of Grantcr' (debtor and Lender (secured ; from which irricrmatron !
~ concerning .the security intérest granted: by this Mcrt%aae may. be oblained (eacpt?r;ys) required by-the Unitorm = -

- .. Commercial Gode), are as stated. on the first page of this Morigage..

FUHTHER ASSURANCES; AT!'ORNEY—IN-FACT The following provisions reiating to further assurances and ' ;

- artomey-in-fact are a part 'of this Mortgage.

' Assurances. ' At any time, and from time to time, upcn request of Lender, Grantor will rnake, execute -

and deliver,:or will cause t6 be made; executed or delivered; to Lender or to- Lender’s designee, and when

"“"-f":' requested by Lender, cause 1o be filed, reccrded refiled, of rerecorded, as the case may be, at such'times - o

and in-such offices and places as Lender ma "appropriate, any and:al such mortgeges. deeds of trust, -

deeds, security e‘tjgreernents. ﬂnmci?rg statements; continuation: statements,”instruments: of further - |/}

Ly assurance. certificates, an other documents: as: may. i the sole. cplnion of Lender, be necessary or desirable -

© " in-order to effectuate; com perfect, cantinue, or preserve (a) th garions of Grantor and Borrower -

. .- under the Credit A reement. this M jage; and’ the Related Dccuments -{b). the liens. and- security -

. interests: created by this Mongage @ Property, whether: now: owned: Ot hereaiter acquired by Grantor. -

' Unless. prohibited- by law of & to’ the ccntrary y Lender: In- writing;. . Grantor. shal) reimburse Lender for all -
. costs: and expenses rncurred n connectlon with. the matters referred to In this paragraph.
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Attorney-in=-Fact. If Grantor faiis to do any of the things referred 10 in the preceding paragraph, Lender may
do s0 for and in the name of Grantor and at Granfor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, deliverln?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters relerred to in the preceding paragraph.

FULL PERFORMANCE. |f Barrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the abligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable slatements of termination of any ﬂnancinﬁ
gtatement on file evidencing Lender’'s security interest in the Rents and the Personal Property. Grantor will pay,

ermitted by applicable (aw, any reasonable termination fee as determined by Lender from time to time. = I,

awever &sgfment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebledness and thereater Lender is forced to remit the amount of that payment (a) to Borrower's trustee In
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any count or administrative body having jurisdiction over Lender of
an¥ of Lender's proverty, or (c) b?l reason of any settlement or compromise of any claim made by Lender with any
claimant (includinz without limitafion Borrower), the indebtedness shall be considered unpaid for the purpose of
enforcement of tnis ¥origage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithsta;ding any cancellation of this -Mortgage or of any note or other instrument Or agreement
evidencfng the Indebtad’irss ‘and the Property will continue to secure the amount repaid or recovered 10 the same
extent as if that amouri( r.ever had been Originaily received by Lender, angd Grantor shall be bound by any
Judgment, decres, order, s€lement or compromise relating to the Indebtedness or Lo this Montgage.

DEFAULT. Each of the follovans, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Monﬂage: {a) Granior commits fraud or makes a material misrepresentation at any time in cannection
with the credit fine account. Tris can include, for examfle. a false- statement about Grantor's income, asseis
ltabitittes, or any other aspects of Gramor's financlal condition. (b) Grantor does not meet the re%pa ment terms of
the credit line account. (c? Grantor's acton or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This car inslude, for example, fallure to malmain required insurance, waste of
destructive use of the dwelling, failure to »ay taxes, death of all persons liable on the account, transfer of iitle or
sale of the dwelling, creation of a lien on iz Cwelling without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwellig o prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon iz necurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mor: of the following rights and remedies, in additlon to any other
rights or remedies provided by law:

Acceleraie (ndebtedness. Lender shall have the right at iis option without notice to Borrower ta declare the
enttniaelgdtebtedness immediately due and payable, inciuulig any prepayment penalty which Borrower wouid be
required to pay. _

UCC Remedies. With respect to all or any part of the Perssnu Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Coda

Collect Rents. Lender shall have the right, without notice to Grarior or Borrower, to take possession of the
Property and collect the Rents, inciuding amounts past due and unnaio -and appclr the net proceeds, over and
above Lender's costs, against the Indebtedness. |n furtherance of thie right, Lender mah relguire any tenant or
other user of the Property to make payments of rent or use fees directly i0-Lender. If the Hents are collected
by Lender, then Grantor irrevocably designates Lender ag Grantor's attornzv=in~fact to endorse instruments
raceived in payment thereof in the name of Grantor and 1o negotiale the same and ccoliect the proceeds.
PaYmems by ténants or other users to Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the.cem2nd existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through arecuiver.

Mortgagee in Poasession. Lender shall have the right to be placed as mortgagee in.jcisession or 1o have a
receiver appointed 1o take possession of all or any part of the Property, with the power (0 gratect and preserve
the Property, to operate the Praperty precedlng foreciosure or sale, and to collect the Reris from the Property
and apply the proceeds, over and above the cost of the receivership, against the Inaettedness. The
mortgagee in Poasession or recelver ma¥‘- serve without bond it permitted by law. Lencer's right jo the
apc?ontment of a receiver shall exist whether or not the apparent value of the Property exceeds the
in eFtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver, .

Judiciat Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
the Propenty.

Deficiency Judgment, |f permitted by applicable law, Lender may obtain a ]]ud ment for any deficiency

remaining In the Indebtedness due to Lender after application of all amounts recelved from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Martgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent parmitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exsrcising is rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately,_In one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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“Property Is.to,be made. Heasoneole notice shall mean. notice given at Ieast ten. (10) days before the'time ot
" the sele or digposition. o
" Walver;. Election of Remedies, A waiver b an party ofa breach of a provision of this Mo"t ghall not T
L conotitute a walver ot or prejudrce the y -otherwise to deman %ct comrliance Withg!?l%? provigion
‘o r other pr sion, Election by er to pursue any-remedy’ shatl not exc de pursuit of any other
o glection 10 make ex ndttures or tske action. to pel ation of Grantor or: Borrower |
o undor Is Mortgage after: failure. ot rantor: or: Borrower to: perform shalt not attect Lenders right 1o dectare a’
. defauit and exerclse its remedies under this Mortgage. . -

i -.Attor Exponseo it Lender institutes any suit. o action to entorce any of the terms of thrs

o MOﬂIBtL? Lender shall be entitled to. recover such- sum. as.the: court: may: adjudge reasonable as attorneys’

T jal and y-appeal, Whether or ot any court action Is involved, alf reasonable expenses incurfed .
by Lender; that in Lenders opinion aré: nec -at” any- time for-the: protection ‘of 'its interest or the
oo cenforcement of te: rights shall become a part of the ndebtedness: payable-on demand: and: shall bear interest ;

R irom the date-of expenditure until repaid at the'rate’ provided for in the Credit Agreement.  Expenses covered .

ik para'rmh nclude, without limitation, ‘however: subject: to" any limits: under- applicable: (aw, Lender's «

:;:;,.; orneys {ads and Lendet's legal expenses. whether or: not- there [s°a lawsuit, including- attorneys' fees for .

v bankruptc pro.eedln 8. (Including:etforts to- modify: or. vacate any: automatic stay of injunction}; sand : . .

pated igment- Coll ection services, - the cost, of’ searching: records, oblaining repons o

: ,j ;-(Inciudl I‘oreclos! re rtsé surveyors' . reports, and appraisal fees, :and. title: insurance, 10 the extent .~ ..

Permitt y appircaouf .tw orrower also will pay any court costs in additlon o ali other sums provided by .

© " NOTICES TO' GFIANTOR AND O’MER PARTIES Any notice under this Mortgage. including without limitation any
' “noticeof. default and .any netc-of sale to Grantor shall: be in: writing, may be by telefacsimile (unless - -
. otherwise. required by. law); -and: ghaii be: efiective w en actuatt ewered or: en eposrted with & n aliy; R

recognized-avernight courier;. or. it tncaded, shall be:d eltectvew hen' epositeom United States mail first ~ =~ -

- class, certified or registered’ mai - nrepaid, directed to. the. addresses- shown near the beginning of this L
A egima change rgosta og ess toea:totices urtder this: Mortgage by gi\gng formal- wrrtt’tee'n' notioue tothe: ' . 7

- "other parties,. spec! hat the purpose < *We notice i8:to: ch artg,hI All copies of notices-of
. foreclosure from the ho der of any Iten which: bae oriority over: thi ortgoge shall e sent 10 Lender's. address, as .
shown' negr:the beginnin ol' thle Mortgage For ariice’ purposes. Grantor agrees 1o, keep Lender informed at all - -

‘times of Grantor's:current address."
: MISCELLANEDUS PROVISIDNS The tollowing misce! taneoue provieions are a part of this Mortgage: o
.’ Amendments:. This Mortgage, together: with any Rc Slatod Documents, ‘constitutes. the entire understanding and SRIEI

o i Mgreement of the parties as to the matters set forth .0 18 Mortgage.. No.alteration.of or amendment to this

S @.shall:be effective uniess given in writin and'ro'.eob the or parties sought to be charged or - B
jboond gy the alteration or amendmgnt . ‘ g ‘ ¥ the party or part oh g

. Applicable Law. This Morigage has been delivered 1o Lénde: and accepted by Lender in the State of
L Minole: Thlo Mortgttge shslt be governed by snd oonstrued tn ucuordance with the iaws ot the Siate ot
- iinole, .
o Caption He dtngs on headings in this Mortgage are for oonvenie.' o urposee only and are not to be
;- used Yo interpret or def?rgg the provis?ons of this Mo?t%%ge : p y
O Me;Por “There shall bé no merger of the. interest or estate created:by this: Hortf-ege with any other interest or
Y- inothe Prooerty at any time held by or-for the benetit oi‘ Lender in am, vapacity, without the 'written
" Multiple Parties. All obligations. of Grantor and Borrower under thus Mo.-tgage shal. t“ joint and severai ancl , B
aln ces t0. Grantor shall mean each and every Grantor, and: ail: ceferences to Be; rwer. shal mee? s
‘ ;.mg a%etrgaggrrower Thle means that: each of- the persons- signinn below is reeponsib-e v al) obligations tn '
o "-‘;Sovorobil It a court of competent jurrsdictton ﬂnds an pruorsion of this, Mortgage o be invttlid o
 “unenforc Ie as to any n or circumstance. ‘such:. fin ing. shall: not- render that provision nvalid-or. - ..
- unenforceable: a8 10 y8oNs O Circumstances. . If feasible; any such: offending oﬁrovreion shallbe - - -
" 'deemed:10:be’ modrﬁed to be’ wthin the-limits' of enforceabllityor-validity;” however; if the offending provision. = "
- “'cannot: be:so. modified, it ahalt be strtcken and alt other provisions of this Mortgage in all other respeot s shall'
L remeio valid ‘and enforceable. -
" Suege and Assigns. Subiect to the limttations stated in thts Mon ge.on transfer of Grentor 5 interest
. this: Mortga shall be oiodtng upon and ‘inure to the benefit of th e , their sticcessors and ass étns.
© " ownership:of the Property becomes vested in & person other.than: Grantor, Lender, without notice. to
" may.deal. with Grantor's successors with referenice to-this Mortgage and'.the Indebtedness. by: way ol'__,
S "-:fndsbtedn%ess or: extension without reieaeing Grantor irom the obligations. of this Mortgage or tfablltty unoer the
G :‘Tlrno Is of the Essence. Ttme ls of the essence.in the perforrnance of this Mortgage

" Walver “of Homestead Exe Grantor hereby releases and. waives all riﬁhts and. benefits - of the
. homestead exemption laws of the State of llinois as to all Indebtedness secured by this Mortgage. - . .

- ‘Waivers.and Consents, Lender shail not be:deemed to have. waived an{rtghts under this. Mortgaoe (or under
. the Related Documents) uniess such waiver is-in writing:and signed: b % ‘ender. ‘No delay or omission on the
-_part of Lender in exercising any right shall operate as.a waiver of Suc right o any other right. A walver by
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any"pany of a provision of this Mongage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision, No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consen! to subsequent instances where such consent Is required.

1 USE AND ZONING. Grantor shall not seek, agree 10 or make any change in the use of the Property of its zoning
classification unless Lender has agreed to the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTGR:

/7

Michael J. Maggfio

X (7’21,/(/001 Best i /Jf?z‘z;

MaryBeth Maggio F/K/A Mary B Rrener

INDIVIDUAL AC—T(-F!QWLEDGMENT

STATE OF OFFICIAL SEAL
INA M, BREMAN

NOTARY PUBLIG, STATE OF ILLINGIS
COUNTY OF &Q@ / (_/ WY COMMISSION EXPIRES 10.1-2000

On this day befare me, the undersigned Notary Public, personally appeared Pichael J. Maggio &nd MaryBeth
Maggio F/X/A Mary B. Roemer, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged that they signed the Morigage as their free and voluntary act and.deed, for the uses and

purposes therein mentioned. / ﬁL
GWWV%M ang/AMicial seal this é day of
By e .

Notary Jubllc in and for the State of N—M

My commisalon expires [0 X
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