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MORTGAGE \U

THIS MORTGAGE IS DATED FEBRUARY 7, 1198, hetween AMELIA M. HERRERA, MARRIED TO ALEJANDRO
HERRERA, whose atidress is 3723 S. 52ND C1,, CICEROD, I 60804 (referred to below as “Grantor"); and
LaSalle Bank, FSB, whose address is 4747 W. lrvins, Park Road, Chicago, IL 60641 {referred to below as
"Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, litle, and interest in and to the foilowing dJascrinad real property, togeiher with all existing or
subsequently erected or alfixed buildings, improvements and | fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rigris{including stock in utilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the réal property, including without limitation
alt minerals, oil, gas. geothermal and similar matters, located In COOK. Ceunty, State of lllinois (the "Real
Property”).
THE SOUTH 25.0 FT OF THE NORTH 50. 0 FT OF THE SOUTH 111.0 FT OF THE NORTH 339.79 FT OF
BLOCK 9 IN CALVIN F TAYLOR'S SUBDIVSIION OF THE EAST 1/2 UrF ’C SOUTHWEST 1/4 OF
SECTION 33, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD @FIMCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS,

The Real Property or its address s commonly known as 3723 S. §2ND CT,, CICERO, IL 60804. The Real
Property tax identitication number is 16-33-322-021-0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents [rom the Property. in addition, Grantor granis to Lender a Uniform Commercial Code securily interest in
the Persona! Property and Rents.

DEFINITIONS. The following wards shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shail have the meamings attributed to such terms in the Unitorm Commercial
Code. All references (o dollar amounts shall mean amounts in lawiul money of the United States ol America.

Ba:rower. The word "Borrower” means each and every person or entity sigmng the Nole, including without
hmitation AMELIA M. HERRERA and ALEJANDRQ HERRERA.

Existing Indebtedness. The words "Exisling Indebtedness” mean the indebtedness described below in the

Existing Indebtedness section of this Morigage.
v
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Grantor. The word "Grantor” means any and all persons and enlities executing this Morgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who 8igns this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest In the Real Property and to grant a security interest in Grantor's interest in the Rents and
Parsonal Property to Lender and is not personally llable under the Note except as otherwise provided by
contract or law.

Guarantor. The word "Guarantor* means and includes without limitation each and all of the guarantors,
sureties, and accommaocation parties in ¢connection with the Indebtadness.

Improvements. The word "Improvements” means and includes without limilation all existing and future
improvements, buildings, structures, mobile homes altixed on the Real Property, facilities, additions,
replacemen’z and other construction on the Real Property.

indebledness.. The word "Indebledness” means all principal and interest payable under the Note and any
amounts experded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligatior.s of Grantor under this Mortgage. together with interest on such amounts as provided in
this Mortgage. At(ne time shall the principal amount of indebtedness secured by the Morigage, not
including sums advarce: to protect the securily of the Mortgage, exceed the note amount ot $35,000.00.

Lender. The word "Lep’ar" means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgare.

Mortgage. The word "Mortgage" maans this Mortgage between Grantor and Lender, and includes withoul
fimitation all assignments and secu’ily interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement daled February 7. 1998, In the
original principal amount of $35,000.00 rur Borrower to Lender, together with all renewals of, extensions of,
moditications of, refinancings ol, consolidatons.2f, and substitutions lor the promissory note or agreement.

The interest rate on the Nole is 9.250%. The Note is payable in 120 monthly payments of $449.31. The
maturity date of this Martgage is February 23, 20uF.

Personal Property. The words "Personal Proper'y” mean all equipment, fixtures, and other articles of
gersonal property now or hereaher owned by Grantoi,-and now or hereafter attached or alfixed to the Real

roperty; together with all accessions, parts, and additions ‘o, all replacements of. and alt substitutions for, any
of such property; and together with all proceeds (includiro-without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of inie Progery.

Property. The word "Property” means collectively the Real ProLarty und the Personal Property.

Real Property. The words "Real Property” mean the property, in‘ernsts and rights described above in the
"Grant of Mortgage” section.

Related Documents, The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements. loan agreemenis, environmental agreements,, quaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and docuimeriz, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Remnts" means all present and future rents, revenues, income, 185u7s. royalties, profits, and
other benelits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTER=ST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBYEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise enlitled to a claim for deficiency, before or after
Lelnder's commencement or compietion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full pawer, right, and authority to enter
into this Mortgage and to hypothecate the Property, (c) the provisions of this Mortgage do not conflict with, or
result in a detault under any agreement of other instrument binding upon Granior and do not result in a viplation of
anr taw, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's linancial condition; and (e} Lender
gas mad}e no representation to Grantor about Borrower (inciuding without limitation the creditworthiness of
orrawer).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Borrower shall pay to Lender
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all Indebtedness secured by lhis Mortgage as it becomes due, and Borrawer and Grantor shall strictly perform all
their respective obligalions under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agroe that Grantor's possession
and use of the Praperty shall be governed by the loliowing provisions:

Pogseasion and Use. Until in delault, Grantor may remain in possession and control o and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and maintanance necessary to preserve its value.

Hazardous Substances. The terms "hazardous wasle,” "hazardous substance," "disposal,” "release" and
threatened releasp,” as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9601, et 8eq. ("CERGLA"), the Superfund Amendments and Heauthonzation Act of 1986, Pub. L. No.
99~499 ("SARA"), the Hazardous Malerlalg Transportation Act, 49 U.S.C. Section 1801, ol seq., the Resource
Conservation end Recovery Act, 42 U.S.C. Section 6901, et se%. or other applicable state or Federal laws,
rules, or reguiations adopled pursuant 1o any of the foregoing. The terms "hazardous wasle" and "hazardous
substance" skall-also include, without limitation, pelroleum and petroleum by=-products or any fraction thereof
and asbestos. ‘3rantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, thera has been no use. generation, manufaclure, storage, treatmemnt, disposal, release or
threatened release v! any hazardous waste or substance b‘y any person on, under, about or from the Property,
(b) Grantor has no knowigdge ol, or reason to believe that there has been, except as praviously disclosed 1o
and acknowledged by Leacer in writing, () any use, generation, manufacture, storage. treatment, disposal,
ralease, or thrgatened reiese ol any hazardous waste or substance on, under, about or from the Propenrny
any prior owners o occupants-al the Pfoperg or (IE_) any actual or lhroatened htigation or claime o! any kind
by any person relating 10 such ratlers; and (¢) Except as proviously disclosed to and acknowledged by
Lendar in writing. (i} neither Gre:ttor_nor any tenant, contractor, agent or other aulhorized user of the Property
shall use, genarate, manufacture. %tore, lraat, dispose ol, or release any hazardous waste or substance on
under, about or lrom the Property.and (i} any such activily shall be conducted in compliance with all
applicable tederal, state, anc local lavis. ragulations and ordinances, inciuding without limitation those laws,
ragulations, and ordinances described aboves Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and eitc, at Grantor's expenss, as Lender may deem appropriate to
dotermine compliance of the Property with tnhis_22ction of the Mortgage. Any inspeclions or tests made by
Lender shall be lor Lender's purposes only ant shall not be construed to craale any responsibility or liability
on the part ot Lender 1o Granlor or to any other parsan. The represontations and warrantics contained herein
are based on Grantor's due diligence n investinelung the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender lor indemnity or
contribution in the avenl Grantor bacomes llable for claanup or other costs under any Buch laws, and (b)
agrees lo indemnily and hold harmiess Lender againti any and all claims, losses, liabilities, damages
fJenames. and axpenses which Lender may divectly or inuiractly susiain or sulfer resulting from a breac of
his section ol the Mortgage or as & consequence of any use.peneration, manufacture, slorage. disposal,
release or threatenad release occurring prior o Grantor's ownership or interést in the Property, whether or not
the same wag of should have been known to Grantor. The provisions of this section of the Morigage,
including the obh%atlo_n to indemnify, shall survive the payment of 1a Iindebledness and the salisfaction and
raconveyance of the lian of this Mongage and shall no! be affected by Cender's acquisition of any Inlerest in
the Property, whether by foracigsure or atherwige.

Nuisance, Waste. Grantor shall nol cause, conduct or permit any nuisancs nor commit, permi, or sulfer any
stnpping of or waste on or to the Property or &ny portion of the ProPerty: Wiithoi:-limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oif and gas), soil, gravel or rock products without the prior written consgrc ot Lender.

Removal of Improvements. Granlor shall not demolish or remove ény Improvemards from the Real Property
without the prior writen consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender to replace sucn( !mprovements wit
Improvements of at lgast equal value,

Lender's Right to Enter. Lender and ils agents and representalives may enter upon the Real Properly at all
reasonable {imes to attend to Lender's interests and to inspact the Property for purposes of Grantor's
compliance with the terms and cenditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of ail governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or requlation and withhold compliance
during any proceeding, including appropriate appeals, 80 long as Grantor has nolified Lender in wriling prior {0
doing so and so long as, in Lender's sole opinion, Lendet's interesis in the Propertr_ are nol jeopardized.
Lander may require Grantar to post adequate security or a surety bond. reasonably salistactory 10 Lender, to
protect Lender's interest.

Duty to Prolect. Grantor agrees neither lo abandon nor leave unattended the Properly. Grantor shall do all
other acls, in addition to those acts set forth above in this section, which from the character and use of the
Praperty are reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a! its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender’s prior written consent, of all or any
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part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed. leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment. or transfer of any
beneficial imerest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. I any Grantor is a corporation, partnership or limited liability company, transfer also
inctudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabitity company interests, as the case may be, of Grantor. However, 1his option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

&%)r‘tEg QND LIENS. The lollowing provisions relating to the taxes and liens on the Properly are a part of this
gage.

Payment. Ciantor shall pay when due (and in all events prior tg delinquency) all taxes, pavroll taxes, special
laxes, assusurAnts, water charges and sewer service charges levied against or on account of the ﬁroper’ty.
and shall pav-when due all claims for work done on or for services rendered or matenal furnished to the
Property. Grarcor shall maintain the Property free of all hiens having priority over or equal to the interest of
Lender under 'vis morigage, except for tha lien of taxes and assessments not due, except for the Existing
Indebtedness referrart (o below, and except as otherwise provided in the lallowing paragraph.

Right To Contest. Grarito may withhald payment of any tax, agsessment, or claim in conneclion with a good
failh cispyle over the obliga.ion lo pay, so long as Lender's interest in the Property is not Aeorxardized. if alien
arises or is filed as a resuitof nonpayment, Grantor shall within fifteen (15) days alter the lien arises or,  a
lien is filed, within lifteen (15) <avs aker Grantor has notice of the fiting, secure the discharge of the lien, or if
requested by Lender, deposii-wiin Lender cash or a sufficient corporatle surety bond or other sacurity
salislactory to Lender in an amouynt sutticient to discharge the lien dplus any costs and attorneys’ teas or other
charges that could accrue as a result ol a foreciosure or sale under the lien. In any contest, Grantor shall
delend itselt and Lender and shall zats'y any adverse judgment belore enforcement aﬂamsl tha Property.
Gran!ozi shall name Lender as an adsitional obligee under any surety bond furnished in the contest
proceadings.

Evidence of Payment. Granlor shall upon dimand turnish to Lender salistactory evidence of payment of the
taxes or assessments and shall authorize the apuropriate govarnmentat official to deliver to Lendar at any time
a written statemant of the 1axes and assessments against the Property.

Nolice of Construction. Grantor shall notity Lender ut1east titeen {15) days before any work is commenced,
any services are furnished, or any materials are supghad {3 the Propenty, it any mechanic's lien, materialmen's
lien, or other lien could be asserted on account of the wark, services, or materials. Gramtor will upon requesl
of Lender lurnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvements.

;;ROPERTY DAMAGE (NSURANCE. The following provisions relatirig 10 insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain oolicies of fire insurance with standard
axtonded coverage endorsements on a replacement basis for the ‘Ul insurable value covering &l
{mprovements on the Real Property in an amount sufficiant to avoid applicaorn of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b{ such insurance companies
and in such form as may be ressonably acceptable 1o Lender. Grantor sha!l delivar 1o Lender certificales of
coverage from edach insurer containing a stipulation that covarage will not be cancelied or diminished without &
minimum of ten (10) days' prior written notice to Lender and not containing aryswclaimer of the insurer's
liability for tailure to g{we such nolice. Each Insurance policy also shall include an eadursement Gprovldmg that
coverage in favor of Lender wilt not be impaired in any way by any act, ormigsion or d<audt of Grantor or any
other person. Should tha Rea! Property al any time bacome located in an area designated. by tha Diractor of
the Fedoral Emergency Management Agency as a special flood hazard area, Grantor ajieas o obtain and
maintain Federal Flood insurance for the full unpaid principal balance of the loan, up o (he maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the larm of the loan.

Appiication of Proceeds. Grantor shall promptly nouqr Lendor of any loss or damage to the Property. Lender
may make proo! of loss i Grantor fails to do go within fifteen (15‘ days of the casually. Whether or not
Lender's security i impared, Lender may, at its election, apply lhe proceeds to the reduchion of the
indebtedness, payment ol any lien atfecting the Property, or the restoration and repair of the Property. |l
Lender elects to apply the proceeds 1o restoration and tepair, Grantor shall repair or replace the damaged or
deslroyed tmprovements in a manner satisfactory to Lender. Lender shall, upon satis!actory proot of such
expanditure, Pay or reimburse Grantgr from the proceeds for the reasonable cost of repair or rastoration it
Grantor Is not in default hareundat. Any proceeds which have nol been disbursed within 180 days after their
receipt and which Lender has not committed to the rapair or restoration of the Property shall be used fiest to
pay any amount owing to Lender undor this Mortgage, then to prepay accrued interest, and the remander, if
any, shall be applied to the principal baiance of the Indebtedness. ! Lender holds any praceeds after
paymant in full of the indabtedness, such proceads shall be paid to Grantor,

Unexpired Insurance al Sale. Any unoxpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Martgage at an; trustea’'s sulo or other sale held under the
provisions of this Mortgage, or at any toreciosure sale of such Property.

Compliance with Existling indebtedness. During the period in which any Exisling indebtedness described
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below is in effect, comgliance with the insurance provisions contained in the instrument evidencing such
Existing Indabtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage far division of
rgcg:eéids shall apply only to that portion of the proceeds not payable to the holder of the Existing
nde ness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includgzjg any
oblgation to mainiain Existing Indebtedness in good stangding as raquired below, or if any action or proceeding is
commenced that would materially affect Lender’'s interesis in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided lor in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any inslallment payments to become due
during either il) the term of any applicable insurance policy or (i) the remaining_term of the Note, or (c) be
treated as a ballonn payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of thes< amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to whicir Lender may be entitied on account of the defaull. Any such action b¥W ender shall not be
conslrued as curing the delault 80 as 1o bar Lender from any remady that it otherwise would have had.

ﬁArltRRANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

Title. Grantor warranisnat. (a) Grantor holds good and marketable title of record to the Property in fee
simple. free and clear of #il 'iens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedizss section below or in any title insurance policy, title report. or final litle opinion
igsued in favor of, and accepizd by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and autharily to exsoie and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property againsi the lawful claims of all persons. In the event any aclion or procesding is
commenced that questions Grantor's iitie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granisc.itay be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and s be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause t¢ ve delivercd, 1o Lender such instruments as Lender may request
trom time to time to permit such participation.

Compliance With Laws. Grantor warrants that tha Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulat.ors.of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions” concerning existing indebtedness (the "Existing
Indebtedness”) are a pan of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Irdrubtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees io pay. or see to the payment ol the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any sacurity documents ier such indebledness.

Defauit. If the payment of any installment of principal or any interest o the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, o should a defaull occur under the
instrument securing such indebtedness and not be cured during any applicaole grace period therein, then, at
the oRuon of Lender, the Indebtedness secured by this Morigage shall hecoine immediately due and payable,

and this Mortgage shall be in default,

No Modification. Grantor shall not enter into any agreement with the holder of uny..nartgage. deed of trusi, or
other security agreemant which has priority over this Mongiage %y whi¢n that agreerie~('s modified, amended,
extended, or renewed without the prior written consent of Lender. Crantor shall naither request nor accept
any future advances under any such security agreement without the pr i wniten conse(it of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lisu of condemnation, Lender may at its eleclion require that all or any
ortion ol the net proceeds ol the award be applied 10 the Indebtedness or the repair or restoration of the
roperty. Tha net proceeds of the award shail mean the award atter payment of all reasonable costs,
expenses. and attornays’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the aclion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to paricipate in the
proceading and to be represented in the proceeding by counsel of its own chaice. and Grantor will deliver or
catrjtsq tol'be delivered 10 Lender such instruments as may be requested by it from time to time 10 permit such
parti¢ipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in
addition to this Mortgage and take whatever other action is requesied by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, parfecting or continuing this Mortgage, including without limitation all
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taxes, fees, documentary stamps, and other chargas for recording or registering this Marigag;.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon thig type of

Mortyage or upon all or any part of the Indebtedness secured by this Mortgage: (b) a specific tax on Borrower

which EHorrower is authorized or required to deduct from payments on the Indebledness secured by this type of

Mortgaqe: (c) & lax on this type ol Mortgage chargeable against the Lender or the holder of the Note: and s()J)

ealoslraem ic tax on all or any portion of the Indebledness or on payments of principal and interest made y
rrower.

Subsequen! Taxes. |l any tax to which this saction_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defaull (as defined below’, and Lender may
exercise any or alt of its available remedies for an Event of Default as provided below unless Grantor either
) pays the tax belore it becomes delinquent, or }b) contests Lhe tax as growded above in the Taxes and
: eeLns sca’eclron and deposits with Lender cash or a sufticient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
gecunty agreemant are a part of this Mortgage.

Security Agrezment. This instrument shall constitute a security agreement to the extenl any of the Property
constitutas fixturae or other parsonal properly, and Lender shall have all of the rights of a sacured parly under
the Uniform Corrazecial Code as amended from time 1o time.

Security Interest. “i\;oon request by Lender, Grantor shall execule linancing statements and take whatever
other action 18 requasicd by Lender to perfect and continue Lender's securily interest in the Rents and
Personal Property. In“ata'lion 1o recording this Mortgage in the real property records. Lender may. al any
time and withou! lurther autkarization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as & financing statemant. Grantor shall reimburse Lender for ail expenses incurred in perfecting or
continuing this security interedt.. L'pon default, Grantor shail assemble the Personal Property in a manner and
al a place reasonably convenien; to Grantor and Lender and make it available to Lender within three (3) days
after receipt of writtan demand from Lender.

Addresses. The mailing addresses-o! Grantor (deblor) and Lender (secured party), from which informatior
concerning the security interest granted oy this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as staled on the fr$? page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any lime, and from timets ume. upon request of Lender, Grantor will make, execute
and deliver. or will cause 1o be made, executed or-Jclivered, lo Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, re'ilst!. or rerecorded, as the case may be, at such times
and 11 such offices and places as Lender may deem appropriate, any and alt such mortgages, deeds of {rust,
security deeds, security agreements, financing statemeits, continuation statements, instruments of further
assurance, certilicates, and other dotuments as may, in the 2Gie opinion of Lender, be necessary or desirabie
in order to effectuate, complete. perfect, continue, of preserve (a} the obligations of Grantor and Borrower
under the Note, this Mortgage. and the Related Documents, and (b) 1'te lieng and secumr interests creatad by
this Morégage on the Properly, whether now owned or hereafter acourrad by Grantor. Unless Prohlbned by law
or agreed to the contrary by Lender in writing, Grantor shall reimauiea Lender for all cosls and expensas
incurred in connection with the matters referred to in this paragraph.

Attorney-in~Fact. I Grantor fails to do any of the :hinqs referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes. Grantor hereby
irrevocably appomnts tender as Granlor's altorney-in-fact for the purpose of riaking, executing, delwennF,
liling, recording, and doing all other things as may be necessary or desirabiv, ir lender's sole opinion, lo
accomplish the matters relerred to in the preceding paragraph.

FULL PERFOAMANCE. If Borrower pays all the (ndebtedness when due, and oihzraise performs all the
obligations imposed upon Granior under this MonPage, Lender shall execute and deliver_tn-Grantor a suitable
satisfaction of this Morigage and suitable statemenis of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law,
any reascnable terminalion fee as determined by Lender from time to time. if, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and
thereatter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, {b) by reason of any
judgment, decree or order of any court or acministrative body having jurisdiction over Lender ar any of Lender's

roperty, or (c) by reason of any settlement or compromise of any claim made by Lender with any claimani
ﬁncluding without limitation Borrowerb‘ the Indebtedness shall be considered ungald lor the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall e reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amourt repaid or recovered to the same
extent as if that amount never had been ariginally received by Lender, and Grantor shall be bound by any
judgment. decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the oplion of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.

Oefault on Other Paymenta. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or ta effect discharge of
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Comphance Defaull. Failure of Grantor or Borrower 1o comply with any other lerm, obligation, covenant or
' condition contdined in this Mortgage, the Note or in any of the Relaled Documents.

. Faise Statementa. Any warranly, representation or statament made or furnished to Lender by or on behall of
Grantor or Borrower under this Morl?ago. the Note or the Rulated Documents is faise or misledding in any
material respect, either now or at the fime made or furnished.

Defective Collaterallzation. Thig Mortgage or any of the Related Documents ceases to be in tull force and
effect (including tailure of any collateral documents 1o create a valid and perfacted security interest or lien) at
any time and lor any reason.

Death or Insolvency. The death o! Grantor or Borrower, the insolvency of Grantor or 8orrgwer. the
appointment of a receiver lor any part of Grantor ar Borrowar's Fropeny. any assipnment for the benefil of
creditors, any type of credilor workout, or the commencement of any procesding under any bankruptcy or
ingolvency laws hy or against Grantor or Borrowar.

Foreclosv.o. Forteiture, etc. Commencement of loreclosure cr forfeiture proceedings, whether by Judicial
proceeding, 87i!-haelp, rapossession or any other method, by any creditor ol Grantor or by any governmenial
agency agatist any of the Property Howaver, this subsection shall not apply in the event of a good faith
dispute by Grantr-as to the vaﬂdn?« or reasonableness of (he claim which (8 the basis of the loreclosure or
foreleiture procecdina, providad that Grantor gives Lender written notice of such claim and furmishes reserves
or & suraty bond lor(1hn claim satislactory to Lender,

Breach of Other Agreenwnl. Any breach by Grantor or Borrower under the lorms of any other agreement
between Grantor of Borrowar and Lender thal i8 not remedied within any grace period provideo therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower o Lender, whether (@xiatag now or later.

Existing Indebledneas. A dolault ehiall occut under any Existing !ndebtedness or under any insirument on the
Property securing any Existing Indebtudness, or commencement of any suit or ather action to toreclose any
existing lien on the Property.

Evanis AHecting Guarantor. Any of trie praceding events occuss with respect to any Guarantor of any ol the
Indebtedness or any Guarantor dies or beczmaes incompetent, or revokes or disputes the validity of, or llabHity
undaer, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably doems itsell insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more ot e dollowing rights and romedies, in addition 1o any other
rights or remedies provided by law:

Accelerate ndebtedness. Lendor shall have the right a' itu option without notico to Borrower (o declare the
enureel’gdtebtedneas immediately dug and payable, including any orepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respact to all or anr part of the Personar-Property, Lender shall have all the rights and
remedies of & secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to franto’ oo Barrower, to take possession of the
Properly and collect the Rents, including amounts past due and unpaid, ang appcl!y the net proceeds, over and
above Lender’s costs, against the Indebtadness. In furtherance of this right, Lender may reguire any tenant or
othar user ol the Properly 10 make p%vments of rent or use lges d1rectl¥ towentiar. [f the Rents are collected
by Lender, then Granlor irrevocably designates Lender as Grantor's attorney:in-act 1o endorse ingtruments
raceived in payment thereof in the name o! Grantor and 10 negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand sha! eatisty the obligations lor
which the payments are made, whether or not any proper grounds for the demeir oxisled. Lender may
axercise its nghts undar this subparagraph gither in person, by agent, or through a receivar,

Mortgagee in Possession. Lender shall have the right 1o be glaced as mortﬂagee In pos8ession or to have a

receiver appointed 10 take possession of all or any part of the Property, with the power o protect and preserve

the Property, 1o operalo the Property preceding forectosure or 8ala, and to collect the Rents from the Property

and apply (he proceeds, over and above the cost of the recveiversh!P. against the Indebtedness. The

mortgagee in possession or raceiver may serve withoul bond i permitted by law. Lender's right to the

ap(Pomtmem ol a receiver shall exist whether or not the apparem value ol the Properly oxceeds the

In ePtedness by a substantial amount. Employment by Lender shall nol disquality a person from serving as a

receiver.

Ejhudglal Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interast in &ll or any part of
e Property.

Deficiency Judgment. |1 permitted by applicable law, Lender may oblain a j,udgmam for any deficiency

remaining in the Indabtedness due to Lender after application of all amounis received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall hava all other rights and remadies provided in this Mortgage or the Note or

available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

all right to have the property marshalled. In exercising n1s rights and remedies, Lender shall be free o sell all
or any part of the Property together or separately, in one sale or by separate sales. tender shall be entitled 10
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bid a! any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is l0 be made. Reasonable notice shall mean notice given at lesst ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any parly ol a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender ta pursue any remedr shall not exclude pursuit of any other
remedy, and an etection to make expenditures or take action o perform an obligation of Grantor or Borrower
under this Mortgage after failure of Granlor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage. Lendar shall be entitied to recover such sum as the court may ad'udge reasonable as attorneys’
fees at Irial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender.«hit in Lender's opinion are necessary at ang time for the protection of its interest or the
enforcement ut-its rights shall become a part of the Indebledness payable on demand and shall bear inlerest
from the dalc et expendilure until repaid at the rate provided for in the Note, Expenses covered by this
aragraph include, without limitation, however subject o any imits under applicable law, Lender’s atlorners'
ees and Lender’z lepal expenses whelher or not there is a lawsuit, including attorneys’ fees for bankruplcy
pro.ceedlggs (inclugiia efforts to modify or vacale any automatic stay or injunction), appeals and any
anlicipated post-judgmeant collection services, the cost of searching records, obtalnln%n!le reports (including
foreclosure reports),” surveyors' reports, and appra'sal lees, and title insurance, o e extenl permitted by
applicabie law. Borrower 7150 will pay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTAER.PARTIES. Any nolice under this Mortgage. including without limitation any
notice of default and any nolice ul-sale to Grantor, shall be in writing, may be sent by telefacsimile unless
otherwise required by law), and shall ke affective when actualr{ delivered, or when depusited with a nationally
recognized overnight courier, or, if mailad, shall be deemed effective when deposited in the United States mail first
Class, certified or reqistered mail, postagr prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change ils address o notices under this Mortgage by giving formal written notice to the
other parties, specifying thal the purpose of i"a.aotice is to changﬁ the pdrty's address. All copies of notices of
foreciosure from the holder of any lign which hae priority over this ortgage shall be sent to Lender's address, as
shown near the heginning o! this Marlgage. For nrace purposes, Grantor agrees 10 kegp Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The lollowing miscea:izous pravisions are & part of this Mortgage:

Amendments. This Mortgage, logether with any Relaigd eacuments, constitutes the entire understanding and
agreement of the parties as lo the matters set farth 1in 1his idortgage. No alteration of or amendment to this

ongage shall be effective unless given in writing and sigaed by the party or parties sought to be charged ot
bound by the alteration or amendment.

Applicable Law. This Mortgage has been deilvered to Lendcs zad accepted by Lender in the State of
llinois. This Mortgage shali be governed by and construed in acourdance with the laws of the State of
lilinois.

Caption HeadIngs. Caption headings in this Mortgage are for convenierice purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortjagn with any other interest or
estate in mee f:;openv #t any time heid by or for the benefit of Laender in any-canacity, without the written
consent of Lendar.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall b3 juint and several, and
all referances to Grantor shall mean each and every Grantor, and alt references to Borrgwer shall mean each
ahnd ﬁv?{y Borrower. This means that each of the persons signing below is responsible or all obligations in
this Mortgage.

Severablmr). H a court of competent jurisdiction finds any provision ol this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render thal provision invalid or
unenlorceable as 1o any other persons or circumstances. |f feasible, any such offending ?rovkplon shall be
deemed 1o be modified 1o be within the limits of entorceability or validity: however, if the oltending provision
cannot be so moditied, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and entorceabls,

Successors and Assigns. Subject to the limitations stated in this MonFage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit of the parties, thair BUccessors and assigns. if
ownership of the Property becomas vested in & person other than Grantor, Lender, without natice to Grantor,
may deal with Grantor's successors with _reference to !his Mortgage and the Indebtedness by way of
Ifoab%agecl’nce ar extonsion without raleasing Grantor fram the obligations of this Mortgage or liabiity under the
ndabtedness.

Time is of the Essence. Tima is of the essence in the petformance of this Mongage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and benelits of the
homestead exemption laws of the State of Illinois as 10 all indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any righls under this Martgage (or under
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the Reiated Documems? unigss such waiver is in writing and signed by Lender. Nao delay or omission on the
part of Lender in exercising any nght shall o’perate as a waiver of such right or any other right. A waiver by
any party of a provision ol this Mor gage shall not constitute & waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obh?atlons as to any future transactions. Whenever consent DY Lender is
required in this Mortgage. the granhing of such consent by Lender in any instance shaill not constitute
continuing consent to subsequent instarces where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

x\ gl el LA N

- et

AMELIA M. HEXPZRA

-

WAIVER OF HOMESTEAD EXEMPTION

| am signing thia Waiver of Homestead Zyuription for the purpose of expressly releasing and waiving all
rights and benefita of the homestead exempiion lawa of the State of lllinois as to all debis secured by this
Mortgage. | understand that | have no llabillty tor any of the affirmative covenants in this Mortgage.

;
X_ ¢ .
ALEJANDROG HERRERA

INDIVIDUAL ACKNOWLECCMENT

STATE OF J.//f L0r05 )
. ) 88
COUNTY OF [k )

On this day before me, the undersigned Notary Public, personally appeared AMELIA M. viEZ4RERA. to me known
10 be the individual described in and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therain mentioned.

Given under my hand and official seal this 2 th day of /'Qﬁ(m ¥ # .19 _Gp,

NI -
/ . P . ’ T .
By I /- ' M'ﬁlq‘ Residing at _ 32(( G Her ferr K'{pg Fod )t
/ WAL

Notary P blicAn and for the State of _7 S aoi s

My commission expires (o WY 00

"OFFICIAL SEAL"
MARY P. SLOOT

NOTARY PURBLIC STATE OF ILLINOIS
My Commission Expies 062472000
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INDIVIDUAL ACKNOWLEDGMENT

// AAAtIsEAL
STATE OF l/é AL ) MARY P SLOOT
)88 NOTARY PUBLIC STATE gg f;.::gga;
My Commssion Expites
COUNTY OF (/( P 4 | y Commt

On this day belore ma. the undersigned Notary Public, personally appeared ALEJANDRO HERRERA. 10 me
known to be the individual dascribed in and who exscuted the Waiver of Homestead Exemption, and
acknowfecdged that he or she signed the Waiver ol Homestead Exemption as his or her free and voluntary act and
deed, for the uses and purposes therein mentionad.

Given under my ‘:and and official seat this /7 aayof fe Broury 19 74,

By /’j&_ﬂl / M A7‘ Residing at .'7((' S Harkaps Alyeriod
é o // _ L1 0

Notary PubM¢ in and tor iz State of - /AM’{‘: V)

My commission expires a _C_mk;

I IDVIVIDUAL ACKNOWLEDGMENT

. : "OFFICIAL SEAL"
STATE OF H/M,. M ) MARY P. SLOOT
} 88 NOTARY PUBLIC STATE OF ILLINOIS
¥ , My Commission Expies 06/24/2000
COUNTY OF { ok )

On 1his day belore me, the undersigned Notary Public, geivonally appeared ALEJANDRO HERRERA, 10 me
known to be the individual described In and who execi'cd the Waiver ol Homestead Exemption, and
acknowledged that he or she signed the Waiver of Homestead Excmplion as his or her lree and voluntary act and
deed. lor the uses and purposes therain mentioned.

lean under my hand and official seal this P day of /;51 Yiriy , 19 (/ﬁ )

By /j L’ItL / / r&’ i 151( Residing a! 32’10!.'{ 5 //m'/r ) .if)r‘(q"d’(' ,,Zn’
Notary Péd[/o in and l‘or' the?Stata of ,Z?/ s L0 T/L
My commission expires Clt’(’/ﬁ'
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