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This Equity Line of Creait-tangage s made this 15th day of Janvary .19 98
between the Mortgagor, Wlword J. tiraha and Sarah D. Hraha, his wife, ay joint teoants

{therein 'Borrowar™'}, and the MotlgaasecaSalie National Bank, a national banking association, whose address i1s 135
South LaSalle Strent, Chicago, iihnois 60674 therain “Lender™).
Whereas, Borrower and Lender have entersg inlo an Equidy Line of Credit Agreement (ihe “Agreement”). dated
January 15 19 98 | pursiart fo which Borrower may from time o limme borrow trom Lender sums
which shall not in the aggregate outstanding prinéioal balance exceed $ 100,000.00 plus interest.
Borrowings under the Agreemant will take the lorm of revolving credit loans as described in paragraph 16 below (“*Loans™).
Interest on the Loans borrowod pursuant to the Agreemernt 15 payable at the rale or rates and al the time provided for
In the Agreament. Unless otherwise agreed in wriling by Lender nnd Barrower, all revoiving foans outstanding under the

Agreement on or aller Januay 15 '
2005 . togathar with inferest thareon, may be declared rue and payable on demand. |n any event, all Loans
borrowed under the Agreement plus interest litereon must be repaid by [ Junuary 135 .2018

(the "'Final Maturnly Date’).

To Secure to Lender the rapayment of the Loans made pursuant to the Agreemsni. as amended or modified, with intergst
thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security
ot this Mortgage. and the performance of the convanants and agreements of Borrower contained hergin and in the Agree-
men!, Borrower does hergby mortgage, grant and convey to Lender the /ollawing descrnibed property
located in the County of Coo , State of lliingis:

Lot 1 and 2 in Mackey's resubdividion of block 23 of Beverly Hills, bedsag o subdlvislon
of blocks 22,23,24,2%,31 and 32 of Hilliard and Dobbin's subdivision of tiotks | to 5,
both inclusive, lo Bocth's subdivision of blocks 10,11 and 12 of saild Hilliard and
Dobbtns' subdivision, all in section 6, township 37 north, range 14 vant of the third
principal meridian, {n Cook County, 1llinois.

which has the address of 9001 §. Damen Ave. Chicago, il 60620 PINF25-06-218~001-0000

{(herein ""Property Address’).

Together with all the improvements now or herealter erected on the property, and all gasements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and prolits, water, water rights, and water stock, and all fixtures now or hereatler
attached to the property. all of which, including replacements and additions therelo, shall be deemed to be and remain
a part of the property coverad by this Mortgage; and alf ot the foregoing, logether with said proparty (or leasehold estale
if this Mortgage is an a leasehold) are herein relerred to as the "Property”.

Borrowar covenants that Borrower is lawlully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and thal Borrower wilt warrant and defend generally the title to the Property against alt claims
and demands, subject 10 any mortgages, declarations, easemants or restrictions listed in a schedule of exceplians lo coverage

in any blle insurance policy insuring Lender's inlerest in the Property. BO 9 .
X 3 30‘8”
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7. Inspection. Lender may make or cause to be made reasanable entries upon and inspections of the Property, provided
that Lender shail-give Borrawer notice prior to any such ingpection specifying reasonable causa theraof related to Lender's

interest in the Propegty. .

8. Condemnation. The-Procaeds bf ﬁny award or claim for damages, diract or consequential, in connection with any con-
demnation or other faﬂﬁg of the Property or part hereof, or for conveyance in lieu of condemnation, are hergby assigned
and shail be paid to Lender in the event of a fotal or pantial taking of the Property, or part hereof, or for conveyance in
tiew of condemnation, are hereby assigned and shall be paid to Lender. in the event of a total or partial taking of the Property,
the proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid to Borrower.

if the Proparty |s abandoned by Borrower, ar if, atter notice by Lender to Borrower that the condemnar offars to make
an award or settle a claim *or damages, Borrower fails to respond fo Lender within 30 days ahter the date such notice
I8 maited. Lender is authorized 1o colisct and apply the proceeds, at Lender's option, either to restoration or rapair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceads to principal shall not exceed
or posipone the due date of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Fis'eased. Extension of the time for payment or modification of any other term of the Agreemant or this
Martgage granted by Lender to any succassor in inerest of Borrower shall not operate to release, in any manner, the liabili-
ty of the original Borrovier end Borrower's successors in interest. Lender shail not be required to commence procesdings
against such successors % refuse to extend time for payment or otherwise modify any term of the Agreement or this
Mortgage by reason of any Jainand made by the original Borrower and Buirower's succeseors in interest.

10. Forbearance by Lender Not & V/aiver. Any forbearance by Lender in exercising any right or remedy under the Agree-
ment or heraunder, or otherwise aitorde by application law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of inaureice or the payment of taxes or other liens or charges by Lender shall not be
a walver of Lendsr's right o accelerate the riaiurity of the agreement secured by this Mortgage.

11. Remedies Cumulative. All ramedies provicacin this Mortgage are dislinct and cumulative to any other right or remedy
under this Morigage or atforded by law or equity, Znd may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Seve/ii Llability; Captions. The covenants and agreements harein con-
tained shail bind, and the rights heraundar shall inure 10 the rospective successors and assigns of Lender and Borrower.
All covenants and agreements of Borrowers shail ba joint and.2everal. The captions and headings of the paragraphs of
this Mortgage are for convenience only and are not o be used ioirierpret or define the provisions hereol. The term interest
as used herein shall mean and Include all finance charges uncer tis Agreement,

13. Notice, Except for any natice required under applicable law to be %ivan in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by maifing such notice by cciitied mail, addressed to Borrower at the Property
Addrass or at such other address as Borrower may designale by notice to Lendar as provided herein, and (b) any notice
to Lender shall ba given by certified mail, return raceipt requested to Lender's 4c3ress stated harein or (o such ather ad-
drass as Lender may designats by notice to Borrower as pravided herein. Any nsting provided for in this Mortgage shall
be desmed to have been given to Borrower or Lender when given in tha manner Gesigaated therein.

14, Governing Law; Severabliity. This Mortgage shall be governed by the faw of the State of illingis. In the avant thal
any provision or clause of this Morigage or the Agreement conflicts with applicable law, such conilict shall not affect other
provisions of thia Mortgage or the Agreement which can be given effect without the contiicting-pruvizion, and to thie end
the provisions of the Mortgage and the Agreement are declared 1o be severable.

18, Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this io7iyage at the time
of execution or after recordalion hereol.

18. Revolving Credit Loan, This Mortgage is given to secure a revolving cradit loan and shall secure not only presently
existing indebtedness under the Agreament bul also (uture advances, whether such advances are abligatory or to be made
at the option of the Lender, or otharwise, as are made within 20 years from the date hereof, to the same extant as if such
future advances were made on the date of the exacution of this Morigage, although there may be no advance made at
the time of exacution of this Mortgage and although there may be no indebtedness secured hereby outstanding &t the
time any advance s mace. The lien of this Mortgage shatl be valid as to all indebtedness secured heraby, including future
advances, from the time of its filing for record In the recorder's or regisirar's office of the county in which the Piaperty
i located. The total amount of indebtednass secured hereby may increase or decrease from time to time, but the totel
unpaid bafance of indabtnass secured hereby (including disbursements which the Lender may make under this Morigage,
tha Agreament, or any other documant with raspect thareto) at any one time outstanding shall not exceed a maximum
principal amount of § _100,000,00 _ _ _  _ piusintarest thureon and any disbursements made for payment of axes,
special assessments or insurance on the Property and interest on such disburagments (ali such indebledness being
hareinafter referred to as the ‘‘maximum amount secured hereby’’). This Mortgage shall be valid and have priority over
all subsequent liens and encumbrances, including statutory liens, excepting solely taxes dand assessments levied on
the Property, to the extent of the maximum amount secured heraby.




