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MORTGAGE

[ ] It box is checked «iis mortgage secures future advances,

THIES MORTGAGE is made'this: 121 day of FEBRUARY 19 gg , between the Martgagor,
_ROBERT GUHARFFER AND EDWINA &CHAEF)FR HIS WIFE, AS JDINT TENANTS

(herein " Borrower ), and T\Iurlgagcc HOUSEHOLD FINANCE CORPORATION 11 i
a corporation organized and existing unde” the Taws of  DELAWARE whose address 18

1001 75TH STREET, SUITE 165, WOOURTUGE, iL 60617
Therein "Lender™).

The following parugraph preceded by a checked box (s apnlicable,

[ ] WHIREAS, Borrower is indebted to Lender in tiie)principal sum of § 112,110 52
evidenced by Borrower's Losn Agreement dated FEBRUARY, 12, 1808 nnd a1y extensions or “Tenewals
thereof {including those pursuant to any Renegotiable Kate . \gr.erwntf {herein "Nute”), providing for monthly
installments of principal and interest, including any adjustments ta the amount of payments or the contract rate
if that rate is variable, with the bulance of the indebtedness; if pot sooner paid, due and paysble on
FEBRUARY 12, 2028 :

[__J WHEREAS, Borrower is indebted to Lender in the principal stip’af § , Or 50

much thereof as may be sdvanced pursuant to  Borrower's Revolving” Losn ™ Agreement dated

and extensions and renewals thereof (herein "Now”), providing for manthly

installments, and interest at the rate and under the terms specified in the Note, including sty adjustments in the

interest rate if that rate is variable, and providing for a credit limit stated in the princizal@um sbove and an
initial advance of $ :

TOSECURE to Lender the repayment of (1) the indebtedness evidenced by the Note with interest
thereon, including any increases if the contract rate is varisble; (2) future advances under uny Revolving Losn
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith 1o protect
the security of this Mortguge; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and vonvey 1o fender and Lender's successors and assigns the
lollowing described property located in the County of

COOK State of 1llinois:

CONTINUED ON ATTACHED EXriBIT A

whichhas theaddress of 448 ENGLEWOOD AVE. HILLSIDE
(Street) [City}

llinois 60162 {herein "Property Address”)
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TOGETHER with all the improvements now or hereaftcr erected on the property, and all easements, rights,
appurtenances and rents, ali of which shall be deerod to be and remain a part of the property vovered by this
Mortgage; and all of the foregoing, together with said property {or the leaschold eatate if this Mortgege is on a
leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the property is unencumbered, except lar encumbrances of
record, Borrower cavenanta that Borrower warrants and will defend generally the title to the Property sgsinst all
clsima and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. This mortgage secures sll payments of principal and interest and
other amounts as provided in the Note. The contract rate of interest and payment amounts may be subject fo
change as provided in the note. Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to
Lender on the day ~onthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (her=in "Funds") equal to onetwelfth of the yearly taxes and assessments (including
condominium and plar:ied unit development sssessments, if any) which may sttain priority over this Mortgage
and ground rents on thé P.oneriy, if any, plus onetwelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly w.emium installments for mortgage insurance, if any, all ss reasonably estimated
initially and from time to tirne v Lender on the basie of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated s make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a priar mortgage or deed of trust if such holder is an inatitutional lender.

It Borrower pays Funds to Lender, ihé Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or riate agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay ssid taxes, ceseraments, insurance premijums and ground rents. Lender may not
charge for so holding and spplying the Furds, snalyzing said account or verifying and compiling said
assesaments and bills, unless ender pays Borrcwer interest on the Funds and applicable faw permits Lender to
make such & charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and nless such agreement {8 made or applicable law requires
such interest to be paid, Lender shall not be required 2 z2y Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual aCrunting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Furds »as made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the smount of the Punds held by Lender, together with the fusvre monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and giound rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall
be, at Borrower's option, either promptly repeid 1o Borrower or credited o Gorrower on monthly instaliments
of Funds. [t the amount of the Funds held by Lender shali not be sufficient io-pu; taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any airount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly reiund to Borrower any
funds held by Lender, If under paragraph 17 hereof the Property is sold or the Property is rcharwise acquired by
Lender, Lender shall apply, no later than immediately prior ta the ssle of the Property or'its acquisition by
lI\jlend::r, eny Funds held by Lender at the time of application as a credit against the suma sccured by this

ortgage.

3. Application of Payments, All payments received by Lender under the Note and paregraphs | and 2
hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest, and then to the principal.

4, Prior Mortgages and Deced of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or ather security agreement with a lien which hss priority over
this Mortgage, including Borrower's covenants to make payments when due, Borrower shall pay or cause to be
paid all tases, assessments and other charges, fines and impositions attributable to the Property which may atin
a priority over this Mortgage, and leesehold payments ur ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now esxisting or hereafter erected on the
Praperty insured against loss by firs, hazards included within the term “extended coverage,” and such other
hazards as Lender may require,
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The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unressonadly withheld. All insuranee policies and renewals thereol shall
+ be in a form ascceptable to Lender and shatl include o standard mortgege clause in favor of and in & form
. #ceeptable to Lender. Lender shall have the right to hold the polivies and renewals thiereof, subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which haa priority over this Mortgege. In
the svent of loss, Boreower shall give prompt notice to the insurance carrier und Lender, Lender may muoke
proof of loss it not made promptly by Borrower,

[f the {Property is abandoned by Burrower, or it Burrower fails to respond to Lender within 30 days from the
date notive is mailed by Lender to Borrower that the insurance carrier offers to settle o ¢laim for insursnce
benelits, Lender is authorized to collect and apply the insursnce proceeds at Lender's option either to restoration
or repair of the Praperty or to the sums secured by this Mortguge.

6. Presersation and  Maintenance of  Property;  Leascholds; Condominiums;  Planned  Unit
Developments. Borrower shall keep the Property in good repir and shull not commit waste or permit
impairment or 2zterioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on u leasehold, TF this Mortgage is on a unit in s condominium or a planned unit development, Borrower shall
perform all of Borrdwer's obligations under the declaration or covenants creating or governing the condominium
or planned unit develojiment, the by-laws and regulations of the condominium ar planned unit development, and
constituent documents.

7. Pratection of Lender's Scourity, [F Borrower fails to perform the covenants and sgreements contrined in
this Mortgage, or if any actinp ar proceeding is commenced which materinlly sffects Lender's interest in the
Property, then Lender, ot Lendec's Optian, upon notice ta Borrower, may make such appesranees, disburse such
sums, including ressonuble attorneys” fees, and take such action 8s is necessary to protect [ender’s intereat,

Any amounts disbursed hy Lender purstant to this parsgraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrowse secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall e peysble upon natice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 chall require Lender to incur wny expense or take any sction
hereunder.

8. [nspection. Lender may take or cause to be mude reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to aay such inspection specilying reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim o7 damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or/rart thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subicct to the terms of any mortgage, deed of
teust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Reteased; Forbesrance By Lender Not & Waiver. Uxtengion of the time for payment or
madificstion of amortization of the sums secured by this Morigage grazied by Lender to any successor in
interest of Borrower shall not operste 1o release, in any muaner, the liabil ty ‘of the original Horrower und
Borrower's successors in interest, |ender shall not be required to commence procesdings sgainst such successor
or refuse to extend time for payment or otherwise maodify amortizstion of the sums pecured by this Martgage by
reason of any demand made by the original Borrower and Borrower's successors innterest. Any forbearance by
lender in exercising any right or remedy hereunder, or otherwise afforded by applicat’c Juw, shall not be &
waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Juint and Seversl Lisbility, Co-signers. “The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subpct to the provisions of paragraph 16 hereof, All covenants and agreements
of Borrower shall be joint and several, Any Borrower who cosigns this Mortguge, but does not execute the Note,
(a) is cosigning this Mortgage only to mortgage, grant and convey that Borrower’s intereat in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Martgage, and (c)
sgrees that Lender and any other Borrower hereunder may agree to extend, mudify, forbear, or muke any other
sccommaodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and
without releasing that Borrower or modilying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Pixcept for any notice required under applicable law 10 be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mpil addressed to Borrower at the Property Address or at such other address as Borrower may designate by
aotice to Lender as provided herein, and (b) any notice 1 Lender shall be given by certified mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein,
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13. Governing I.aw; Severability, The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property ia located. The loregoing sentence shall not limit the applicability of
Federal law 1o this Mortgage. In the event that any provision or clause of thia Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other pravisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of this Mortgage and the Nate are
deciared to be severable, As used herein, "costs,” "expenses” and "attorneys’ fees” include ell sums to the extent
not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nate and of this Mortgage at the
time of exacution or after recordation hereof,

13. Rehabilitation Loan Agreement. Borrower shall fullill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in 8 form acceptable to Lender, an
assignment of ary cights, claima or defenses which Borrower may have againat pariies who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfer of ths Property. It Borrower sells or transfers all or any part of the Property or an interest
therein, excluding {a) i creation of a lien or encumbrance subordinate to this Mortgage, {b) a tranafer by
devise, descent, or by upeieion of law upon the death of a joint tenant, (c) the grant of any leasehold interest of
three years or less not conizirine an option to purchase, (d) the creation of a purchase money security intereat
for household appliances, {e) a <rensfer to a relative resulting from the desth of a Borrower, (f) 2 transfer where
the spouse or children of the Pe/awer become an owner of the property, (g) s tranafer resulting from 2 decree
of dissolution of marriage, legal sepiraiion agreement, or from an incidentsl property settlement sgreement, by
which the spouse of the Borrower becoimea an owner of the property, (h) » transfer into an inter vivos trust in
which the Borrower is and remains a bene/iciary and which does not relete to a transfer of rights of occupancy in
the property, or (i) any other transfer or isgusition described in regulations prescribed by the Federal Home
Losn Benk Board, Borrower shall cause to-lz-submitted information required by Lender to ecvaluate the
transferee a8 if 8 new loan were being made to 15 iransferee, Borrower will continue to he obligated under the
Note and this Mortgage unless [.ender releasss Borrcwer in writing,

[f Lender does not agree to such sale ar tranafer, Lender imay declere all of the suma secured by this Mortgsge
to be immediately due and payable, If Lender exercises sict option to accelerate, Lender shall mail Borrower
notice of acceleration in accordance with paragraph [2 hereof “Sich notice shall provide a period of not less than
30 days from the date the notice is mailed or delivered withiri *vnich Borrower may pay the sums declared due.
It Borrower faila to pay such suma prior to the expiretion of such period, Lender may, without further notice or
demand on Borrower, invoke any remediea permitted by paragraph 7 nereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covengat and agree as fallows:

17. Acceleration; Remedies. Fxcept as provided in paragraph 10-heieof, upon Borrower's breach of
any covensnt or agreement of Borrower in this Mortgage, including ke covensnts to pay when due
any sums secured by this Mortgage, Lender prior to acceleration sheil zive notice to Borrower 28

rovided in paragraph 12 hereof specifying: (1) the breach; (2) the action riquired to cure such breach;

3) s date, not less than 10 days from the dste the notice is mailed to Borrower, by which such breach
must be cured; snd (4) that failure to cure such breach on or before the date rpecified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by jalicial proceeding,
and ssle of the Property. The notice shall further inform Borrower of the right (o reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of ¢ dcfault or sny
other defense of Borrower to accelerstion and foreclosure, If the breach is not cured on Oc before the
date specified in the notice, Lender, at Lender’s option, may declare all of the sums securcd by this
Mortgage to be immediately due and psyable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable sttorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10 enforce this
Mortgage discontinued at any time prior to entry of a judgment e~forcing this Mortgage if: (8) Borrower pays
Lender sll sums which would be then duc under this Mortgage and the Note had no acceleration occurred; (b}
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgsge;
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_(¢) Borruwer pays all reasonable expenses incurred by Lender in enforcing the covenunts and agreements of
Barrower contained in this Mortgsge, and in enforcing Lender's remedies vs provided in paragraph 17 hereof,

+ including, but not limited to, ressonsble attorneys’ fees; and (d) Borrower takes such action as [.ender may

« reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
by Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if no
aeceleration had oceurred,

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby

" ussigns to Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph
17 hereof, in abundanment of the Property, have the right to collect and retain such rents ag they become due and
payable. Upon aceeleration under puragruph 7 hereofl or abundonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first w0 puyment
of the costs of management of the Property and collection of rents, including, bt not limited to, receiver's fees,
premiums on receiver's bonds and reasonable atturneys’ fees, und then o the sums secured by this Mortguge. The
receiver shall be liable b account only for those rents actoully received.

20. Release. Upon parment of alt sums secured by this Mortgage, Lender shall release this Mortgnge without
chuege to Borrower, Borrows: shall pay all costs of recordation, if any,
21. Waiver of Homestead. 4dnrrower hereby waives sll right of homestend exemption in the Property under

state or Federal law.

Il

Y

IN WETNESS WHERBEOV, Borrower hos-executed this Mortguge. | B

ROBERT SCHAEFFER T Rorrower
» . L .
! '/ )
_Zt:!(_/.,f.: . “ / L/%( f% ______ " e
COWINA SCHAEFFER ‘_/’/' PBorrower

County as:

STATE OF ILLINOIN, 00K __
l, WILLIAM J GALLAGHER . Notary Public in snd for said county and atate, do hereby certify that

ROBEAT SCHAEFFER AND EUWINA SCHAEEFER. MIS WIEF. AS JOINT TENANTS ..
personally Known to me (o be the same person{s) whose name ] pgp . substnbed To the Toregoing
instrument, appeared before me this duy in Epernun. and acknowledged T T he v signed and
delivered the said instrument as THEIR free voluptary “set,” for “the uses and

purposes therin set forth. T

Given under my hand und official seal, this 12TH duy of FEBRUARY ROTRA:]:

My Commission expires: ﬂ_,\_)m)w \n&f»;x)*\ e

- JO N A e
4

Nothry Public i

This instrument wus prepared by daad b

WAAAAAAY
OFFICIAL SEAL

WHLIAM J GALLAGHER

¢ aTATE OF ILLINOIS
NDTARY PURLIC, aTA !
RIR g £:04/1099
MY COM: 1SS ok ERPIR :
AAASS AN

HOUSEHOLD- EINANGE-CORPORAFEGN--ETT
SUITE 155 Nk

1001 75TH ST
WODDRLOGE-TL-GARLL, -~ wermmmr e
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(Space Below This Line Reserved For Lender and Recorder)

Return To:

Records Processing Services
577 Lamont Road
Elmhurst, 11. 60126
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EXHIBIT A (PAGE 1)

LOF 4 IN THE SUBODIVISION OF PART OF THE LGOT 7 AND ALL OF
* LOTS 10,11 AND 14, IN J H. WHITESIDE AND CC'S MADISON STREET
' ADDITION TO SECTION B, TOWNSHIP 30 NORTH, RANGE 12, EAST OF
N THME THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS
: ACCORDING TQ THE PLAT THEREOF RECORDED THEREOF APRIL 10.
1941 AS DOCUMENT 12857350, N BOOK 338 OF PLATS, PAGE 30
ALL IN COOK COUNTY TLLINOIS

PIN 15 08 434 018 0000
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