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ASSIGNN’ !T OF RENTS \ ¢

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 6, 95¢, between Elizabeth M. Mullins and Stephanie C.
Mullins, VESTED IN: Elizabeth M. Muilins, an unmarried v.ornan and Stephanie C. Mulling, an unmarried
woman, as joint tenants, whose address is 1838 W. Wolfrani ostreet, Chicago, IL 80657 (referred to below as
"Grantor"); and COLE TAYLOR BANK, whose address is 5501 W. 758t» Street, Burbank, IL 60459 (referred to
below as "Lender").

ASSIGNMENT. For valuabie conaideration, Grantor assigns, granta & <snatinuing security interest in, and
conveys to Lender ali of Granlor's right, title, and interest in and 1o the Reric from the following described
Property located In Cook County, State of lllinols:

L.OT 32 IN SUBDIVISION OF BLOCK § IN W, LILL AND HEIRS OF MICHAEL ZIVSASEY'S SUBDIVISION
OF THE SOUTHWESTERLY 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, 1Z\YNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC:S

The Real Property or its addresa is commonly known aa 1638 W. Wolfram Street, Chicago, IL 606857. The
Real Property tax identification number is 14--29-124-030.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All raferences to dollar amounts shail mean amounts in tawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Credit Agreement. The word "Note” means the revolving line of credit agreement dated February 5, 1998,
between Lender and Grantor with a credit limit of $99,900.00, together with ail renewals of, extensions ol,
modifications of, refinancings of, consolidations of, and substitutions tor the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The interest rate to be applied to the outstanding account balan gg shall be at a rate 2,500
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percentage points above the index, subject howeaver to the following maximum rate. Under no circumstances
shall the Interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by
applicable taw.

Existing Indebiedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default™ mean and include without limitation any of the Events of
Defauit set forth below in the section title¢ "Events of Default.”

Grantor. The word "Grantor" means Elizabath M. Mullins and Stephanie C. Mullins,

indebiedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or axpenses incurred by Lender
to enforce uulications of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignme-it. - Specifically, without limiation, this Assignment secures a revolving line of credit and
shall sscure not uriv the amount which Lender has presently advanced to Grantor under the Note, but
also any future unior.als which Lender may advance (o Grantor under the Note within twenty (20) years
from the date of this azeicament to the same extent as if such future advance were made as of the date
of the execution of this Arsignment. The revolving line of credit obligates Lender to make sdvances to
Grantor so long as Grantor Zomplies with all the terms of the Note and Reisted Documents. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the tots
outstanding balance owing st any (ne lime, not including finance charges on such balance at a fixed or
varisbie rate or sum as provided in wre Jlote, any temporary overages, other charges, and any amounts
expended or advanced ss provided in this reragraph, shall not exceed the Credit Limit as provided in the
Note. it is the intention of Grantor and Leder that this Assignment secures the balsnce outstanding
under the Note frotiy time to time from zero up t) tha Credit Limit as provided above and any Intermediate
balance.

Lender. The word "Lender” means COLE TAYLOR BAI!K/ I= guccessors and assigns.

Property. The word "Proparty" means the real property, unu all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property" mean the property, intereets and rights describad above in the
"Property Definition" section.

Reisted Documenis. The words "Related Documents” mean and inci'ae without limitation all promissory
notes, credit agreaments, loan agreements, environmental agreements,” u2ianties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documams, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all rents, revenues, income, issues, profits and prscesas from the Property,
whether due now or later, Including without limitation all Rents from ali leases dee.rized on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shalil gay to Lender ali amounts secured by this Assignment as they become due, and shall strictly

rform all of Grantor's obligations under this Assignment. Unless and until Lender exerciges its right to collect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Hents, provided that the granting
gff gchgeg nhé to coilect the Rents shali not constitute Lender's consent lo the use of cash collateral in a bankruptcy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect to the
Rents, Grantor rapresents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disciosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
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and convey the Rem-é 10 Lender.

No Prior Asaignment. Grantor has not praviously assigned or conveyed the Rents 1o any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encurmber, ot othgrwise dispose of any ol Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and even though no default
* ghall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
_given and granted the fallowing rights, powers and authority:

Nolice {o Tenanis. Lender may send notices to anr and all teanants of the Property advising them of this
Assignment and directing all Renis to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the ProFerty: demand, collect and recelve

from the tenants or from any other persons Hable therefor, all of the Renls; institute and carry on all legal

proceedings nzessary for the proteclion of the Property, including such proceedings as ma?v bc necessary 1o

lrgcoger p?tswav‘an of the Property; collect the Rents and remove any tenant or tanants or other persons from
a Property.

Maintain the Prope:ty, Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay tha ro8's thereot and of all services ol all emptoyess, including their equipment, and of all
conlinuing costs anQ gxonsas of maintainln% the Praperty In Propef repair and condition, and also to pay all
taxas, assessments and: waier ulilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance with Laws, Lerder may do any and all things 1o execute and comply with the laws of the State of
lilingts and also all other laws, ruie3. nrders, ordinances and requirements of all other governmental agencies
aftecting the Property.

Lease the Property. Lender may rer( or lease the whole or any part of the Property for such lerm or terms
and on such conditions as Lander may derm appropriale.

Employ Agents. Lender may engage 2uch agent Or agents as Lender may deem appropriate, elther in
L?%darts name of in Grantor's name. 1o reni 87« manage the Property, including the collection and application
QF Rants.

Other Acts. Lender may do all such other things dnd acts with respect to the Properly as Lender may deem
anropriate and may acl exclusively and solely in tha place and stead of Granior and to have all of the powers
o! Grantor for the purposaes stated above.

No Requirement to Act. Lender shall not be required (0 uc any of the roregolnﬁ acts or things, and the tact
that Lendar shall have performed ons or more of the foreyoirp acts or things shall not require Lender to do
any other specifi¢ act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lenaer in.connection with the Property shall be for
Grantor's account and Lender may pay such costs and expanses from the Rents. Lender. in its sole discration,
ahall determine the application ol any and all Rents received by it; however, any such Renis received by Lender
which are nat applied to such costs and expenses shall be applied to the lnuavtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shali-become a parl of the Indebtedness
secureé{t by mi‘sﬁ Aggiqnmant. and shall be payable on demand, with interer. al. the Note rate trom date of
expenditure until paid.

FULL PERFORMANCE. I Grantor pays all of the Indebtedness when due anc otherwise performs all the
cbiigations \ng)osad upon Grantor under this Assignment, the Note, and the Relatec Datumants, Lender shail
exetute and deliver to Grantor @ suitable satistaction of this Assignment and sultable sialsmsnts of tarmination of
any financing statement on file evidencing Lender's security Interest in the Renis and iha Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. I, hinwever, payment is
mace by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on tha Indebtedness and
thereattar Lender is forced to remit'the amount of that payment (a) to Grantor's trustee in baniruptcy or to any
similar parson under any federal or state bankcuptcy law or law for the reltet ol deblors, (b) by reason of any
judgment, decree or order of any courl or administraiive body having [uriadiction over Lender or any of Lender's

ro?erty. or {¢) br_ reason ¢l any seitlemant or compromise of any claim made by Lender with any claimant
ﬁnc uding without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of enforcement
of this Assignmant and this Assignment shall continug to be elective or shall be reinstated, as the case may be,
notwithstancing any cancellation of this Assignment or of any note or other inetrumant or agreement evidencin
the Indebtaoness and the Property will continue to secure the amount repaid or recovered 10 the sama exient as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, setilement or compromise relating to the Indebtedness or 10 this Assignment.

EXPENDITURES BY LENDER. I Grantor falls to compig with any provision of this Assignment, lncludgé? any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action or proceeding is
commenced that would materially affect Lander's interesls in the Pr,o?eny Lendsr on Grantor's behalf may, but
shall not be required to, t1ake any action that Lender deems appropriale. Any amount that Lender gxpends in 80
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lander's option, will (a) be payable on demand, (ba be added to the
balance of the credil line and be apportioned among and be payabie with any Instaliment paymenis lo become due
during either {i? the term of anx, applicable insurance policy or (i} the remaining term of the Nate, or (¢} be
treated as & balloon payment which will be due and (Fe%yable at the Note's matur “ This Assignment aiso wilt
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any olher
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rlghts or any remedies to which Lender mar be entitled on account of the default. Any such action by Lender
g a‘:n’ll not be construed as curlng the default 8o as to bar Lender from &ny remedy that it otherwise would have
DEFAULT, Each of the following, at the option of Lender, shall conatitute an event of defaukt ("Event of Default")
under this Assignment:

Defauit on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Couﬂluno. Default, Fallure of Grantor to comply with any other term, obli ation, covenant ar condition
contdined In this Assignment, the Note or in any c:rpI n¥e Re!ateJ Documents, v

False Statements. Any warranty, representation or statement made or turnished 1o Lender by or on behaif of
Grantor under this Assl?nment. the Note or the Related Documents is false or misieading In any material
respect, aither mow or at the tima made or furnished.

Deftective Collateralization. This Ass{anment or any of the Related Documents ceases to be in full force and
effact {including fallure of any colateral documents to create a valid and perfected securlty interest or llen} at
any time anJ {ar any reason.

Other Defaulvr.. Failura of Grantor to comply with any term, abligation, covenant, or candition contained ln any
other agreemen: vetween Grantor and Lender.

Death or insolvercy. The death of Grantor, the Ingalvency ot Grantor, the appointment of a receiver for any
part of Grantor's ?.‘,;msrry. any assignment for the benefit’ of craditors, an @ of craditor workout, or the
Commencement of any p:dceeding under any bankruptcy or insolvancy laws by or against Grantor.

Foreclosure, Forfeiturs, e'c. Commencement of foracliosura or forfeiture proceedings, whether by judicial
proceeding, self-help, repussession or any other method, by any crediior of Grantor or by any governmental
ggency against any of the Propnrh. However, this subsection shall not apply In the event of a good faith
dispute by Grantor as 10 the vailziy or reasonableness of the claim which s he basis of the foreclogure or
farafeiture proceeding, provided that-Grantor gives Leader written notice of such claim and Rirnishes ressrves
or & aurety bond for the claim satisfictory to Lender.

Events Affecling Guerantor, Any of the uraceding events occurs with respect 1o any Guarantor of any of the
Indebtedness organy Guarantor d?gs of be'éo' n58 incompetent, or revokes or disputes the validity of, or liability
undser, any Guaranty of the Indebiadness

Existing Indebledneas. A default shall occur unver any Existing Indebtedness or under any Instrument on the
Property securing any Existing Indabtadness, or commencement of any suit or other action to foraclose any
axisting lien on the Propenty,
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of any Event of Defauit and at any time thereafter,
Lendar may exerciss any one or more of the tollowing rigris and remedies, in addition to any other rights or
remedies provided by law:
Accslerste indebtadness. Lender shall have the right at %o optien. without notice to Grantor to declare the
?:‘;lrﬁraigc:gbtgsness immediately due and payable, including any Jrefayment penaity which Grantor would be
U pay.
Collect Rents. Lender shail have the right, without notice to Grantor| 1o take pussession of the Property and
cotlect the Rents, lncludln? amounts past due and unpaid, and appl; tre net groceeaa over and above
Lender's costs, against the Tnd tednegs. In furtherance of this right, Lendar snail have ail the righta provigad
for in the Lender's Right to Collect Section, above. If the Rents are colivcled b Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endoree insirumants received in payment
thereot in the name of Grantor and to negotiate the same and collect the procee i8. Payrnsntc by tenants or
other users o Lender In responsa o Lender's demand shal! satisly the obl gations Iz, s«tich the payments are
made, whether or not any proper grounds for the demand existed. Lender may exe.c'ae s rights under this
subparagraph elther in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongaoee in poss(as.on or to have @
recgiver appointad to take possession of all or any part of the raperty, with the power 1o proiect and Bmserve
the Property, to operata the Propeng precedinﬁ foreclosure or saie, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiveremﬁ. a%ainat the Indebtedness. ~The
mon?agea it session or receiver ma¥I serve without bond if permitted Dy lew. Lender's right to the
appoimtment of a recelver shall exist whether or not the arent value of the Property exceeds the
‘[gc :R:gness by a substantial amount. Employrent by Lender shall not disquality a person from serving as &

g}!r:r Remedies, Lender shall have all other rights and remedies provided in this Assignment or the Note of
W,

Waiver; Election c! Remedies. A waiver by any h?ar? of a breach of a dprovlslon of this As:lrgnment shall not
constitute a waiver of or prejudice the Earq 8 rights otherwise to demand atrict compiiance with that provision
or any other provision. ~Election by Lender to pursue any remedy shall not excluds pursuit of any other
remec)y. and an alectlon to_make expenditures or take action 1o perform an obligation of Grantor u this
Assignment afer failure of Grantor to perform shall not affect Lender's right to deciare a default and exarcise

its remadies under this Assignment.
Attorneys’ Fees; nass. |f Lender institutes any suit or action to enforce any of the terms of this

Assignment, Laender shall be entitled to recaver such sum as the court m:ar adjudge reasonable as attorneys’
fess at trial and on any appeal. Whether or not any court action I8 lnvoly , &l reasonable expenses (ncurrad

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
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enforcemant of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided lor in the Note. Expenses covered by thig
aragraph inciude, without limitation, however subject 10 any limits under applicable law, Lender's attorneys’
ees and Lender's legal expanses whather or not there is a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including eHorts to modity or vacate any automatic stay of injunct onz appeais and any
anticipated post-judgment collection services, the cost of searching records, t)btamm?_| titte reports (including
foraciosure repors), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assirgnment. together with any Related Documents, constitutas the entire understanding
and agresement ot the parties as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be efective unless given in writing and signed by the party or pariies sought to be
charged or bound by the alteration or amencment.

Appilcable Loy, This Assignment has been delivered to Lender and sccepted by Lender in the State of
llinols. Thia Avaignment shail be governed by end construed In accordance with the taws of the State of
iitinols.

Multiple Parties.~ *!t obligations of Grantor under this Assignment shall be }oint and several, and all
references 1o Grarior shall mean each and every Grantor. This means that each of the persons signing below
is responsible tor alf 0diigyations in this Assignment.

No Modification. Grantor snall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewec without the prior written consent of Lender. Grantor shall neither request nor
accept any luture advances under roy such security agreement without the prior written consent ot Lender.

Severability. 1 & court of competeni jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any i)erson oi_ciccumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons o circumsiances. 1t feasible, any such offending provision shall be
deemed 1o be modified to be within the-umais of enforceability or validity, however, if the oHending pravision
cannot be 8o modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceablse,

Successcrs and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interes!, this Assignmeant shail be binding upon anc-nure 1o the benelit of the parties, their successors and
assigns. If ownerahiP ol the Property becomes ves:e< 'n a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with refsrance to this Assignment and the Indebtedness by
way of lorbearance or extension without releasing Grantur ‘rom the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essenca. Time is of the essence In the perforiance 0f this Assignment.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State af Hllincis as 10 all Indebtedriesr secured by this Assipnmaent.

Waivers and Consents. Lender shall not be deemed to have waiveu any ré;{us under thig Assignment {or
under the Related Documants) unless such walver is in writing and signe-1 by Lender. No delay or omission
on the par of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constituta a:waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other Pmision. No prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitula a wriver of any of Lander's
righta or any of Grantor's obligations as tu any future transactions. Whenever conean: by Lender ig required
in this Assignment, the granling ol such consent by Lander in any instance shai-aci constitute continuing
consent to subsequent instances where such cangent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGMMENT OF RENTS,
AND EACH GRANTQR AGREES TO ITS TERMS.

GRANTOR:

X c-—g.zﬁlm....m YY) ) Vol Ny
Elizabeth M. Mullins

o Ui (1w

Steghanie C. Multina
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INDIVIDUAL ACKNOWLEDGMENT
srnreor,ﬂ‘:'uol's ) :

COUNTY OF _C, Q Or\ })“

On this day befure e, the undersigned Notary Public, personally appeared Elizabeth M. Mulling and Stephanie
C. Mulling, to me «nzwn to be the individuals described in and who executed the Assignment of Rents, and
acknowiedged that tisy tigned the Assignment as their free and voluntary act and deed, for the uses and

purposes therein mentionar.
jzi2) ses) ihis |10 day offglgruafgr[ .1993.
O\(_ Residing at _ 350 oy Tﬁntéo &
|
Notary Public in and for the State of L) /! NOI 3

OFFICIAL 8EA.

_FLAGO
My commission expires N vorai G e o LN

WY COMMIBSION EXPIR 8

. ——

LASER PRO, Reg. U.S. Pat. & T.M. Oft.,, Ver. 3.24a (c) 1996 C#! ProServices, inc. All rights reserved,
[iL~G14 E3.24 F3.24 8364200.LN L7.0VL]




