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Loan No. Fikgoa

THIS FLEXEQUITY MORTGAGE s mede this o1 dayof P ebruary (U
Moy e oy e AT R Y LI ) it b Hisband ant Wirte

by and between
therein "Borrower™band GLENVIEW STATERAMK, an Blinois Corporation, whose address is BOOWankepan Road
CHenview, Hinois 60025 therein “Lender®).

Whereas, Borrower is indebied to Lender under tiad zestain Flexkquity Account Promissory Note dated
Peituare i

R (hecein” Note™) wilh a eredit Jimi of

‘4"----'\ oo b by g pa e
dullars b S » )Ca minimum amount of $20000,00) of which wninitad sdvange of
((mmcuunru-u(mumvuu(uu ($§ 1k«

) s been made and
against which Borrower may draw and Lender is obligated to make advapess Trom time o time to the full amount
theecol. Repayments of sums advanced frons time to tme will replenishithe credit limit pro lanto so that the total
amount that may be lent under the Note may exceed the credit limit thereoaeaot st any one time. The Note
provides for monthly nstallments of interest or, 4 Borrower fus elected to take2ay advance as aterm Joan, of
principal and interest, at the rates set forth in the Nole, with the principal batance c&abe indebteduess, i not sooner
pritid or required to be paid, due and payable tive (8) years from the date hereof

Botrowee, inconsiderition of the indebtedness herein recited, does hereby mortgage, gras, warrae and
cotivey (uttless Hororwer is a ‘Trust, in which event Borrower does tieceby mortgage, grant, guirziaim and convey)
anto Lencer and 16°s suceessors and assigns, the following described propenty lovated in the Covipg-of Cook, State
of Hhinois:
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PIN: 20 L1 1o ot o -
which has the wddress o 400 aisnmdgie Kad  glenyaiew L4 0000 -
(herein "Property Addeess™s.
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insurance, pius one-twetfth of yearly premium instatiments for mortgage insurance, it any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estmites
thereot.

The funds shall be held inan institution the deposits or accounts of which are insured or guaranieed by a Federal or
State Agency (including Lender it Lender is such an institution). Lender shall apply the Funds 1o pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender o make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid 1o Borrower, and unless such
agreentent be made or applicable law requires such interest to be paid, Lendey shall not be required to pay
Borrower any interest or varnings on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of Yie Funds showing credits and debits to the Funds and the purpose Tor which each debit 1o the Funds
wis made. Tne Fonds, il any, are pledged as additional security for the sums secured by this Morigage, and are
held by Lender 3 a2ereditor and not as a trustee.

I the antount of the Funds ield by Lender, ogether with the Tuture monthly installments of Funds pavable prior o the
due dates of taxes, assessiedtycinsuriance premiums and ground rents, shall exceed the anount required o pay said
taxes, assessments, insurance premivms and ground reats as they fall due, such excess shall be, at Borrowet's option,
either promply repaid to Borrower ar credited to Borrower on subsequent monthly installments of Funds. 1 the amount
of Funds held by Lender shall not be safficient to pay taxes, assessments, insurance premiums and ground rents as they
fali due, Borrower shall pay to Lenderany amount necessary 1o make up the deticiency within thirty (30) days from the
date notice is mailed by Lender to Borrover requesting payment thereof.

Neither Lender nor any institution designated 0y Lender to hold the Funds shall be liable for any failure to make the
pavments of insurance premiums, axes or ground rons unless Borrower, while not in delault hereunder, shall have
requested Lender or such institution 1o make applicaion oithe Funds w the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bulls tor such insurance premiums, taxes or ground rents.
Notwhithstanding the foregoing Lender may, at its option, make or cause such institution to make any such application of
the Funds without any direclion or reguest to do so by Borrowser,

Upon payment in full of all sums secured by this Murtgage, Lender ahiil oromptly refund 1o Borrower any funds beld by
Lender. W under Paragraph 17 hereot the Praperty is sold or the Prepenty isotherwise acquired by Lender, Lender shall
apply, no fater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secuced by this Mortgags

3 PRIOR ENCUMBRANCE; CHARGES; LIENS. Bocrower shall fully ndtimely pesform all of
Borrawer's obligations under any mortgage. deed of trust or other seeurity agreement wih'a lien which has or appears 1o
have any priority over this Morgage, including Borrower's covenants to make any paymientswien due. A default under
any prior mortgage or deed of must ot other secusity agreeient with a lien which has or appears.ohave any priority
over this Martgage may at the option of Lender be declared and deemed 1o be a default under this Mortgage but unly if
such defautt adversely affect Lender's security for the note of any rights of Lender in the sccurity. Jieerower shall pay al)
taxes, assessmiemts and other charges, Nines and impositions atributable to the Property which may acaira priority over
this Mortgage, and leaschold payments or ground rents, if any, in the manner provided uader Paragrapa 2 hereof or, if
net paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Bortower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment dircetty, Borrower shall promptly furnish to Lender receipts evidencing such paymems. Borrower shall
promptly discharge any lien which miy attain priority over this Mortgage (other than any prior first merigage or deed ul'w
trust), provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writin

1o the paynient of the obligation secured by such lien in a manner aceeptable to Lender or shall in good faith contest such " <
lien by, or detend entorcement of such Lien in, legal proceedings which operate to prevem the enforcement of the lien or
forfeiture of the Praperty or any part thereof.

4. HAZARD INSURANCE. Borrower shall, at Borrower's cost Keep the improvements now existing or
hereafter erected on the Property insured against loss by fires, hazards included within the term “extended coverage and
such othet hazards (collectively agreed 1o as "Hazards® as Lender may require. Borrower shadl maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal 1o the
lesser of Gu the maximum insurable value of the Property or (b) the amount of the tine of credir secared by this
Muortgige plus the outstanding amount of any obligdtions sucured it privrity over this Morigage, but in no evem shall
sich amounts be less than the amount necessary to satisfy the co-insurnee requirement contained in the insurance policy.
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Any amounts disbured by Lender puesuatt 1o this Parageaph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advanees, shill become additionl indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lemder agree, i writing, to other terms of payment such amounts shall be pavable upon
nulice from Lender o Borrower reguesting payment therefor and it such are not paid within the tme period set forth in
such notice, such amouts ity e charged by Leader as a draw on the Note. Nothing contaitied in this Paragraph 6 shall
require Lender to ineur any expense or lake any action hereunder and any action taken shall not release Borrower {rom
any obligaion in this Motigage.

7. INSPECTION. Lender may make or cause fo be mrde reasonable entries upon and inspections of the
Property. provided that, exeept inan emergency, Lender shatl give Borrower notice prior to any such inspection
specifying reasunable cause therefor related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim fur damages, direct or consequential, in
conection withap-condemnation or other taking of the Property, or part thereaf, or for conveyanee in lieu of
condemnation, ar¢bypshy assigned and shall be paid to Cender subject to the tetms of any mortpape, deed of trost or
other security agreesier: with a Jien which has priority over this Mortgage,  Borrower agrees to execute such further
documents as way be reauicwd by the “ondermmation authority, to etfectuate this paragraph. b the event of i total aking
of the Property, the proceeds saatl be applied to the sumy secured by this Morigage, with the excess, il any, paid 1o
Borrower. In the event of a pactizt taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied 1o the sums seeured-by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the suins securea by this Mortgage immediately prior to the dite of taking bears to the Fair market
value of the Property imtediately prior teshe date of taking, with the balange of the proceeds paid to Borrower,

11 the Propenty is abandoned by Borrower o il afier notice by Lender io Borrower that the condemnor offers to make an
award o settle o claim for damages, Borrower (ail 1o tespond to Lender within thiny (30) days after the date such notice
is mailed, Lender is authorized o collect and apply tie progeeds, at Lender's option, either Lo restoration or sepair of the
Property or o the sams secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any sach application of proceeds 1o principal shall not extend or
b ! g, diry | ; \

pastpone the due dae ol the instatliments seferred to in Pacagraph hand 2 hereol or change the amount of such

installments.

Y. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. kixtension of the
time tor payment, acceptinice by Lender of payments other than according w.2oe terms of the Note, moditicalion in
payment terms of the sums secured by this Mortgage granted by Lender to any sveeessor ininterest of Borrower, or the
wiiver ot failure to exercise any right granted herein or under the Credit Docurentz’shall nov operate 1o release in any
maaner the lability of the original Borrower, Borrower's successors in interest, of iny suarantor or surely thereof,
Lender shall not be required to commence proceedings against such successor or refus 1o extend time for payment or
otherwise modify payment teems of the sums secured by this Morigage by reason of any deiaand mide by the original
Borrower and Borrower's suceessors in interest, Lender shall not be deemed, by any act of apission or commission, (o
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by Lender. Any such
waiver shall apply enly to the extent specifically set forth in the writing. A waiver as to one evens 2aall not be construed
as continuing or as 4 waiver as to any other event. The procurement ot insurance or the payment oitves, other liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Mortgage o avetierite the
maturity of the indebtedness secured by this Mortgage in the event of Borrower's defaul under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, CO-SIGNERS; » o~
CAPTIONS. As used herein, the lerms “Borewer” and "Lender” shall include their respective heirs, devisees, cndorsccs"‘ci-
guarantors, sureties, endorsers, legal representatives, successers, assigns and subsequent holders of the Note. Al of the ot

terms, covenants, conditions, and agreements set forth herein shal) be binding upen and terms to the benefit of such o

partis except that no right shall inure to any suceessor of Borrower unless consumed to by Lender as herein provided. b:

Borrower hereby acknowledges that Lender may lreely assign or transter all or any part of Lender’s rights hereunder. If 1

one o more person or entity sigas this Mortgage, ¢ach of them js joinily and severally obligated hereunder. Any I
- -
i
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the smendment or teamination of any ground teases affecting the Property and, as it result thereof, Lender's security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for hankruptey, or bankruptey
procevdings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankeuptey Law in effeet ar the time of filing ad, as a result tereod, Lender’s security for the Nowe or
any rights of Lender in the security are adversely affecied (no grace period); (7) Borrower mikes an assignment for the
henetit ol Borrower's ¢reditors, beeates insolvent or becomes uhable 1o meet Borrower's obligations generally as they
become due arl, as o result thereol, Lemder's security far the Note and rights of Lember in the securily are adversely
atlected (ho grive periody, (8 Borrower further encumbers the Praperty or Colliteral, of any, or suflers o ten, chim ol
lien or cucumbrance agtinst the Property orthe Collateral, iFany and, as i result thereof Lender's security far the Now
or any rights of Lender in the security are adversely atfected (30 day grace period in which w remove the lien, claim of
lien or eactinbrance): (9) Borrower is i delanlt or an action is filed alleging a defimlt under any eredit instramem or
mariige evidencing or seeuring an obligation ol Burrower with priority in right of payment over the line of ¢redit
deseribed i the Credit Documents oe whose lien b or appears (o have any privrity over the lien created by the
Mortgage orsie seenrity interest ereated by the Seeurity Agreement or any of Barrower's other ¢reditors atlempls to (or
aetually doesy sepse or abtiain a wiit of attachment against the Property or the Collateral, i8 any and, as a result theread,
Lendet's secitrity Zonthe Note or any rights of Lender in the secutity are adversely affecied (no grace period); (10
Borrower fails to keen any other covenant contained inany of the Credit Documents et otherwise specitied in
Paragraph 1§ (ten (iOimy ariee peeiod, unless the Failure is by its nature not curable, in which cise no grace period or,
i another grace period isspeeitied in the Credit Documents, that greace period will prevail); or (11 any action or inaction
by Borrower which adverselyatiects Lender's security for this Note or any right of Leader insich seeurity tno grice
pertod),

L6, TRANSEFER OF PROPERTY S Upon the oceurrence of an Event of Default as specified in Paragraph

5. Be-by above, Lender shall be entitled e immedintely accelerate the amounts due under the Note and deelare alt
itndebtediess secured by this Mortgage to beameaediately due wd payable. Failure to pay such indebtedness within thirty
(3 days atter notice to Borrower of such aceelration shall constitute an Event ot Default. Any use or attempted use by
Burrower of the revolving line of credit evidenced Ly-the Note after such an Event ol Default shabl constitute o separate
Event of Detilt.

As an alternative to declaring all sums secured by this Mortgie 12 be immediately due and payable, Lender miay waive
its option w aceelerate and agree in writing, prior to close ol thesale or transier to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory 1o Leader subject o Lender's right, deseribed w Paragraph
.12 of the Note, 1o Treeae or reduce the line of credin. Lenders aceenrence of the transferee's asswinption of the
ubligation under Note shall not relense Borrower lrom any of ablgitions viader the Note and the Credit Document, and
Borrower shalt assuime the status ol the guarantor of the Note until paid in . /Boreower understands that Lender will
not permit the asswnption of the outstanding balanee under te Note in any eveat ind will declare the entire outstanding
principal balanee plus accrued interest and other charges due to be immediately Gus aed payable (see Paragraph 17
hereat), unless (i Borrower has submitivd w Lender a written acknowledgement froniihe transferee that the transferee
has received G acopy of each off the Credit Documents and (b) notice of the amount of [urrower's outstanding

principal batanee op the line of credit; (i Barrower has submitted to Lender a written acknovsdedgement from iransferee
that transteree has received such material and understands that Lender's security interest reflecter, by this Mortgage and
the Security Agreement, iU any, will remain on the Property and the Beneficial Interest, it any, vztitahe entire oulstanding
principal balance of Boreower's line of credit as of the diate of sueh sale or transter or promise, plasany subsequent
borrowing mirle under Borrower's tine of ¢redit before Lender has actual knowledge of the sale or lansfer, together with
accrued inteeest and other charges. i patd in full; (D Borrower causes o be submitted to Lender fromihe transferee o
loan application as required by Lender so that Lender may evaluate the creditworthiness of the trimsferee as il a new

foan were being made 1o the transferee; and (iv) Lender does not in its sole opinion, believe that {a) its security will =
wbversely affected, or (b a breach of any promise or agreement in this Mortgage or the Security Agreement, it any, wy
ocear or (&) sueh transfer will permit the acceleration of any toan which has priority in right of payment over the

indebtedness evidenced by the Note, Further advances on the line of credit will cease as of the date of the writien l\.?_

assumption agreement signed by the transterve and Lender. The transferee and Borrower shadl retain the right 1o repay T

the Note belare the final payment date set forth in Paragraph 4 of the Note, in whole or in part, atany time without a3
-

premivm or penalty,

g

{17, ACCELERATION: REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence ol an
Event of Detault Lender may, at its sole option, terminate the line, declare all of the sums seeured by this Mortgage to be
immediaely due and payable witheut further demand, and invoke any remedies permitied by applicable law.
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23 ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Leader will not be deemed (o have reecived actual knowledge of infarmation required to be conveyed to Lender in
writing by Borrower until the date of attunl receipt of such information at 800 Waukegan Road, Glenview, [ilinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference o the
"Received™ date stamped on such written notice by Lender or Lender's agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed 1o have actual knowledge if such event or
information as of the date Lender receives a written potice of such event or information from a source Lender reasonably
believes 1o be reliable, including but not limited to, a court or other governmentid ageney, institutionad fender, or title
company. The actual date of receipt shall be determined by reference to the "Received ™ date stamped on sach writien
natice by Lender or Lender's agent.

24 TAXES. inthe event of the passage alter the date of this Mortgage of any law changing in any way the laws
nuw i foree the laxation of morstgages, or debts secured thereby, or the manner of opertion of such txes, so as to affecl
the interestorLonder, then and in such event Borrower shall pay the full amount of such taxes.

s, WAKYER OF STATUTORY RIGHTS. Borrower shall not and will nov apply for or avail itseif of any
homestead, appraisesicrn valuation, tedemption, stay, extension, ot exemption laws, or any so-called "mormoriun laws®,
now existing or hereatter eriscted, in order o prevem or hinder the enforcement or foreclosure of this morteage, bui
fereby waives the henefits of such laws, Borrower, Tor isell and all who claim through or under i, waives any and all
right 1o have 1he property andestates comprising the Property marshalled upon any forclosure of the lien bercof and
agrees that any court having jutiscaciion to foreclosure such lien may order the Property sold as an entirety. Borrower
Rereby waves iy and all rights ofreaemption under any order or deeree of foreclosure, pursuant (o rights herein

gramted, on behalf of Borrower, all persasheneficially iterested in the Property and each and every person acyuiring
any interest in or e to the Property otthe Collateral subsequent to the date of this Mortgage, and oy behalf of alf other
persons, o the exteni penmitted by Hlinois Gay

260. EXPENSE OF LITIGATION. Tnoany suitto forelose the Tien of this Mortgage or enforee any other remedy
ol the Lender under this Margage or thie Note or the Credit Documents there shidl be allowed and included, as

additional indebiediiess in the judgment or decree, all espraditures and expenses which may be paid or incurred by or on
behall of Lender for atlorney's Tees, appraiser's fees outlays for docunentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may oz estimated s to iteis to be expended after entry of the
decree) of procuring all abstracts of title, tithe searches and eximtizasions, title insurance policies, Torrens certificiws,
and similar data and assuratices with respect to title as Lender may doem reasonably necessary either to prosecute such
suit or o evidence 1o bidders at iy sale which may be hikd pursuiii 1o suzh deeree the true condition of the title w or
value of the Property. All expenditures and expenses of the nature in this pacvgraph mentioned, ancd such expenses and
fees as may be incurred in the protection of said Property and the maittenapceof the lien of tis Mortgage, including the
tees of iy attoriey employed by Lender i any Litigation or proceeding affecuipthis Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatenes euit or proceeding, shall be
inmediately due and payable by Berrower, with interest thereon at the eate Trons time fo tine in etfeet umgder the Note
with respect to revolving credit advances.

7 FUTURE ADVANCES. Upon request to Borrowee, Lender, at Lender's optionprior w release of this

Mortgage may inceease the Hire of credit secured herehy and make advances 1o the full amount<neteol dierein " Fature

Advanees™y Sueh Future Advances with interest thereon shall be secured by this Mortgage. At na Lime shail the

principal amount of the indebtedness secured hereby, not including sums advanced in accordance elewith to protect the

seeurity of this Mortgage, exceed the oniginal principal amount of the Note plus U8, $100,000.00. Y-
" A

8. TRUSTEL EXCULPATION. 11 this Mortgage is executed by a Trust, P"
, 'l‘ru:icc.t\j
exeentes this Mortgage as Trustee as aforesaid in the exereise of the power and authority conferred upon and vested in it

as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or herealter o8
clairaing any right 1 security herennder thit nothing contained hercin or in the Note secured by this Mortgage shall be :_pd
construed as creating any liabidity on the Trustee peesonally to pay said Note or any iterest that may acerie thereon, or

pay indebtedness accriing hereunder or o perform amy covenants either express or implied herein contavined, all such

Fability, if any, being expeessly waived, and that any recovery on this Mortgage and the Note secured herehy shall be

solely against and out of the Property hereby conveyed by enforcement ot the provisions hercol and of said Note, by this
wativer shatl in no way alfect the personal liability of any co-maker, co-signer, endorser ar guarator of said Note.
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