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This Morigage prepared by: FIRST STA(E BANK & TRUST OF PALOS HILLS
10360 S. RUFNTS ROAD
PALOS HILLS. . RO465

MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 6, 19988, betw.er FIRST STATE BANK & TRUST OF PALOS HILLS,
NOT PERSONALLY BUT AS TRUSTEE, whose address Is 0267 S. ROBERTS ROAD, PALOS HILLS, IL 60485
{referrad to below as "Granior"); and First State Bank and (rus! Company of Palus Hills, whose address Is
10360 South Roberta Road, Paios Mills, IL 60465 (referred 1o belo'v ad "Lender"”),

GRANT OF MORTGAGE. For valuable consideration, Grantor nei Gorsonally but as Trustee under the -~
provisions of a deed or deeds in trust duly recorded and delivered 1o Grantor pursuant to a Trust Agreement * 7
dated January 30, 1998 and known as 3-341, morigages and conveys to Lender alf of Grantor's right, title, and{Q
interest in and to the lollowing described real property, together with all existing o subsequently aracted of afflxeda"
buildings, improvements and fixiures: all easements, rights of way, and apputengices; all waler, water rights,
watercourses and ditch rights (including stock in utilities with ditch or irrigation rigig): and afl other rights,
royalties, and profits relating to the real property, including without fimitation alt minerals. -0, gas, geothermal and ﬂ
similar mattars, located in COOK County, State of illinois (ihe "Real Property"):

LOTS 25, 28, 27 AND 28 IN BLOCK 28 IN ALPINE HEIGHTS, A SUBDIVISION OF ThT SOUTHWEST 1/4 P‘
OF SECTION 20, TOWNSH!P 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

AS RECORDED AUGUST 6, 1882 IN BOOK 67, PAGE 14 AS DOCUMENT 1713023 IN COOK COUNTY,
ILLINOIS, EXCEPT THE NORTH 864 FEET THEREOF AND THE PORTION OF SAID SUBDIVISION
LYING EAST OF THE CENTER LINE OF THE WABASH RAILROAD PARCEL 2: THE SOUTH 1/2 OF
THE VACATED ALLEY LYING NORTH AND ADJOINING LOT 25, 28, 27 AND 28 IN BLOCK 28 OF
PARCEL 1 AFORESAID. PARCEL 3: ALL OF VACATED PAWPAW AVENUE LYING WEST AND
ADJOINING LOTS 28 IN ALPINE HEIGHTS OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.

The Real Properly or e address is commonly known as LOT 25,26,27,28 AND PARCEL 2 IN ALPINE
HEIGHTS, PARCEL 3, ORLAND PARK, IL 804865,

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. [n addition, Grantgr grants ta Lender a Uniform Commercial Code security interest in

biui g"jnﬂé.‘;"il.i i I
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tha Personal Property and Rents,

DEFINITIONS. The following words shall have the following maanings when used in this Mortgage. Terms not
otherwige defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Grantor. The word "Grantor" means FIRST STATE BANK & TRUST OF PALOS HILLS, NOT PERSONALLY
BUT AS TRUSTEE, Trustee under that ceriain Trust Agreemeni dated January 30, 1888 and known as
3-341. The Granior is the mortgagor under this Morigage.

Guarantor. The word "Guarantor® means and includes without limitatton each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. Thw word "Improvements" means and includes without limitation all existing and future
improvemeiits,~ huildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anz cther construction on the Rea! Property.

Indebtedness. T"a 'nrd "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to gischarge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Giantor under this Mortgage, together with (nterast on such amounts 88 provided In
this Mortgage. In addition.'5 the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
pius interest therson, of Granto to Lander, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether viumary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Granfor may be llable individually or jointly with others, whether
obligated as guarantor or otherwise, and wiiethes recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitations, az«i whether such indebtedness may be or hereafter may become
otherwise unenforceable. At no time shail the prisicipal amount of Indebtedness secured by the Morigage,
not including sums advanced to protect the vecurity of the Mortpage, exceed the note smount of
$50,000.00.

Lender. The word "Lender” means First State Bank aiu 7rust Company of Palos Hills, ite successors and
assigns. The Lender is the mortgagee under this Morgage.

Morlgage. The word "Mortgage" means this Mortgage betwzen Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating ta the Personal Property and Rents.

Note. The word "Note" means the promissory note or crodit agree nent dated February 8, 1998, in the
original principal amount of $50,000.00 from Grantor to Lender, together wiin ali renawals of, axtensions of,
modifications of, refinancinas of, consolidations of, and substitutions for the promissory note or agreement.
Tha interest rate on the Note is 10.500%. The maturity date of this Monigage is way 7, 1898,

Personal Property. The words "Personal Property" mean all eguipment, fixtuses. 2nd other articles of
racnal ?roperty now or hereafter owned by Grantor, and now or hereafter attached o effixed to the Rea!
roperty; together with all accessions, parts, and additions to, all replacements of, and ai zuhstitutions for, any
of duch property; and together with all proceeds (including withaut limitation all insurunce proceeds and
refunds of premiums)} from any sale or other disposilion of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Properw. The words "Real Property" mean the property, interests and rights described above in the
“Grant ot Montgage” sectlon.

Related Documents. The words "Related Documents” mean and include without limitation ail promissory
notes, credit agreements, loan agreements, environmental aqreemente. guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other beneflts derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations

under thia Mortgage.
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‘PO-S‘SESS-ION AND MA‘INTENANCE OF THE #ROPERTY. Mdrantor agreas that Granmtor's possession and use of
the Property shall be governed by the following provisions:

Possesaion and Use. Until in defaull, Grantor may remain in possossion and control of and operate and
manage the Property and collact the Rants from tha Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacarnents, and maintenance necessary to preserve its value.

Hezardous Substances. The terms "hazardous waslo,” "hazardous substance,” "disposal,” "release,” and
“threatened release,”" as used in this Mortgage, shall have lhe same meanings as sel forth in the
gompfehenswe Environmental Response, Compensation, and Liabllily Act of 1980, as amended, 42 U.S.C.
action 9601, el seq. ("CERCLA"), the Supartund Amandments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") the Hazardous Matarials Transporialion Act, 49 U.5.C. Section 1801, ef seq., the Resource
Conservation anct Recovery Act, 42 U.S.C. Section 6901, ot seq., or other applicable state or Federal laws,
rutes, of regulabons adopled pursuunt to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitation, Fatroleum and petroleum by-products or any fraction thereo!
and asbes'us. Granlor represents and warrants to Lender that: (a) During the period of Grantor's ownership
al the Propaity, there has been no use, genaration, manufacture, storage, treatmenl, disposal, release or
threatened reiesse o! any hazardous waste or substance b{ any person on, under, aboul or from the Property:
{b) Grantor has ro knowiedge of, or reason 10 believe that there has been, excep! as previously disclosed to
and acknowleayra Yy Lender In writing, (3 any use, genaeration, manulacture, storage, treatment, disposal.
release, or threatirniny release of any hazardous wasla or substance on, under, aboul or from the Propert{’by
any prior owners or oucupants of the PropeﬂJ or (ig any actual or threatened litigation or ¢laims of any kind
by any person relating ‘o such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (I) neithesGrantor nor any tenant, contractor, agent or other authonzed user of the Property
shall use, generatg, maiuluciure, slore, treat, dispose of, or release any hazardous wasle or substance on
under, about or from the Frorery and (i) any such aclivity shall be conducted in comgliance with all
applicable tedaral, stale, and 1ocal laws, regulations and ordinances, including without limitafion those laws,
regulations, and ordinances descr'ued above. Granlor authorizes Lender and its agents 1o enter upon the
Property 10 make such inspectiora _and lests, at Grantor's expense, as Lender may deem appropriate to
detarming compliance of the Propert with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender's purposes caly and shall not be construed to creale any responsibility or liability
on the part of Lender to Grantor or to any ¢nar person. The representationg and warranties contained herein
are based on Grantor's due diligence in investigating the Properly for hazardous waste and hazardous
substances. Grantor hergby (a) releases ard vaives any lulure claims against Lender for indemnity or
contribution in the avent Grantor becomes liat'e for cleanup or olhar costs under any such laws, and (b)
agrees 1o indemnily and hold harmiess Lender against any and all claims, losses, liabilities, damages,
Pqnalties,. and expenses which Lender may directly ‘or.indirectly sustain or suff2r resulting from a breach of
his saction of tha Mortgage or as a consequence Ci.any use, generation, manulaclure, storage, disposal,
release or threatened reiease occurring prior to Grantor'sounership or inleres! in the Property, whether or not
the same was or should have been known to Grantor.” /(hg provisions of this section of the Morigage
including the obligation to indemnity, shall survive the payinent 2! the Indebledness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be alfectec by Lender's acquisition of any intarest in
the Property, whethar by loreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any uisance nor commit, permit, or suffer any
stripping of or wasle on or 10 the Property Or any portion of the Properly. ~Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the iint-to remove, any timber, minerals
(inctuding oit and gas), soil, gravel or rock products without the prior writlen consent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any Improveinionts from the Real Property
without the priar written consent ol Lender. As a condition 10 the ramovai of &ny 'morovements, Lender ma
require Grantor to make arrangements satisfactory to Lender 1o replace such [mprovements wit X
Improvements of at least equal value. vk

Lender's Right to Enter. Lender and ils agents and represeniatives may enter upon the-Seal Property at all v
reasonabie limes to atlend to Lender's interests and to inspect the Property for purposes of Granlor's®
campliance with the terms and conditions of this Mortgage.

ComPIlance with Governmental Requirements. Granlor shall promplly comply with all laws, ordinances, and t-:l
regulations, now or hereafter in effect, of ail governmental authorities applicable to the use or occupancy of th
Praperty. Including without limitation, the Americans With Disabililies Act. Grantor may contest in good faith QI
any such law, ordinance, or regutation and withhold compliance during any proceeding, mcluding 8ppropriath » e
appeals, so long as Grantor has notilied Lender In wriling prior to doing 8o and 8o long as, in Lender's soja
opinion, Lender’s interests in the Property are nol jeopardized. Lender may require Grantor to pos! adequais
security or a surely bond, reasonably satisfactory to Lender, 1o protect Lender's interest. :

Duty to Protect. Grantor agrees neither to abandon nor leave unaltended ihe Properly. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and praserve the Property.

A

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale of transfer" means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
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Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficlal interast in or to any land trust holding title ‘0 the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a ¢corporation, partnership or limited Hability company, transfer afso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interesta
or limited liabllity company Interesis, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercisa Is pronibited by federal law or by lllincis law.

Tortggggm LIENS, The following provisions relating to the taxes and liens on the Property are a part of this
Pasyment. Granior shall pay when due (and in all events prior to delinquency) ail taxes, payroll taxes, special
taxes, assassmants, water charqeu and sewer service charges ievied against or on account of the Property,

d shall pay when due all claims for work done on or for services rendered or material furnished to the

roperty. Greator shall maintain the Progert‘y frea of all liens having priority over or equal to the interest of
Lender ‘undei th.g Morgage, except for the ffen of taxes and assessments not due, and except as otherwise
provided in the fzilowing paragraph.

Right To Contes(. _3rantor may withhoid payment of any tax, assessment, or claim In connection with a good
faith dispute over 10 chligation’to pay, 80 long as Lender's interest In the Property is not Aeo‘aardlzed. if a lien
arises or I8 filed as & ~=oult of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
llan ia filed, within fiftean /25) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, ceruvit with Lender cash or a sufficlent corporate surely bond or other security
satisfactory to Lender In ai nmount sufficient to discharge the lien dp!ue an‘; costs and attorneys’ fees or other
charges that could accrue as a rasult of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and (heil catisty any adverse Judgmem before enforcement against the Property.
Grgggg& nuhall name Lender as un additiongl obliges under any surety bond furnished in the contest
pt Gs.

Evidence of Payment. Grantor shall upsi demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize t*«-appropriate governmentat official to deliver to Lender at any time

a writtan statement of the taxes and assess.ne.ats against the Property,

Notice of Construction. Grantor shail notify Lander at least fitteen (15) Jays before any work is commenced,
any services ara furnished, or any materiaig are etpﬂhed to the Property, if any mechanic's llen, materiaimen'’s
lien, or other lien could be asserfed on account ot the work, services, or materials. Grantor will upon request
of Lander furnish 1o Lender advance assurances satiite tory to Lender that Grantor can and will pay the cost

of such improvements.

mgl’a%!:w DAMAGE INSURANCE. The following provisiong re.eting ta insuring the Property are a part of this

gage.
Maintenance of insurance. Grantor shall procure and mantain.nolicies of fire insurance with standard
extended coverage endorgsements on a replacement basis fur 1he full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoia aorication of any colnsurance clause, and
with a standard morigagee ctause in favor of Lender. Grantor shall ais procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may rercest with Lender being named as
additional Insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and borer Insurance as Lender may
require. Policies shall be written by such insurance companies and in suct lorm as may be reasonably
acceptable to Lender. Grantor shall deliver 1o Lender certificates of coverage iram-cach insurer contalnln(? a
stipulaticn that coverage will not be cancelled or diminished without a minimum cf ten (10) days’ prior written
notice to Lender and not containing any disclaimer of the insurer's liability for failure (v %2 such notice. Each
insurance policy aiso shall include an endorsement providing that covarage in favur-of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person.

ication of Proceeds. Grantor shall prom i)ésnggay Lender of any loss or damage to n> Property If the
estirated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do 8¢ within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propen?.
or the restoration and repalir of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall, u?on satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of rapalr or restoration if Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 180 da‘ys after their receipt and which Lender has not Committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Prepa accrued interest and the remainder, if any, shall be applied to the principal baance of the
%?g?oe%?::?br It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
P :

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the
purchaser of the Property covereg by this Mortgage at ang trustee's sale or cther sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, hawever not more than once a year, Grantor shall

furnieh to Lender & report on each existing policy of insurance showing: (aLthe name of the insurer, (b) the
rigks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
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such property, and the manner of detarmining that value: and ‘e) the expiration date of the policy. Grantor
shall, upon raquest of Lander, have an independent appraiser salistactory 10 Lender determine the cash value
replacament cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees lo establish a reserve account to be retaingd from the loans
proceeds in such amount deamed (o be suflicient by Lender and shall pay monthly into thal reserve account an
amount equivalent to 1/12 of the annual roal estate laxes and Insurance premiums, as eslimated by Lender, 80 as
to provide sufficient funds for the payment of each year's taxes and insyrance premiums one maonth prior 1o the

. date the taxes and insurance premiums become dalinquent.  Grantor shall further pay @ monthly pro-rata share of

. all assessments und other charges which may accrue against the Property. i the amount so estimated and paid
shall prove o be insulficiont lo pay such taxes, insurance premiums, assessmenis and other chargos, Grantor
shall pay the dillerence an demand of Lender. AN such p&ymanra shall be carried In an inlarest-lree reserve
account with Lender, pravided that if this Mortgage is executed in connection with the granting of a morigage on 4
singla~tamily owner-occupied residential properly, Grantor, in lieu of establishing such reserve account, may
pleage an interest-bearing savings account with Lender to secute the payment of eslimated taxes, insurance
premiums, assersments, and other charges. Lender shall have the right (0 draw upon the reserve (or pledgo)
account to pav sych ltems, and Lander shall not be required 1o detormine the validity or accuracy ol any item
before paying it. ~ Mothin in tha Mon age shall be construed as requiring Lender to advance other monies for
such purposes, &nc-\ender shall not Incur any liability for anyihingi 1 may do or omil to do with respect to the
reserve account. Sukject to any limitations set by applicatle law, if the amount 8o estimated and paid shall prove
to be insulticient g ruy such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as required uy Lender. All amounts in the reserve account are hareby pledged to further secure the
Indsbledness, and Lendui ‘s hereby authorized 1o withdraw and apply such amounis on the Indebledness upon
the occurrence ol an gvent ¢! c'efaull us described below.

EXPENDITURES BY LENDER, I Qrantor fails to complt with any provigion of this Morigage, or if any aclion ot
groceoding I8 commenced that 'vould. materially alfect Lender's interests in tha Prope X Lendar on Grantor's
ehalt may, but shall not be requires’ 1o, take any action thal Lender deems apgropriata, ny amount that Lender
expends in 8o doing will bear inlerest 0. th9 rate provided lor in the Nole from the dale incurred or paid by Lender
to the date o repa‘rment by Grantor. Al such expanses, at Londer’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and 'e apportioned uimong and be payable with any inslaliment payments to
become due during either (i) thu 1orm of any a@pplicable insurance policy or (i) the rama nlng term of the Note, or
(c) be treated as a balloon payment which will 0% due and payable at the Note's maturlty. Thig Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addilion 10 any other
rights or any remedies to which Lander may be g-athad on account of the default.  Any such action by Lender
ghgll not be conttrued as curing the defaull 8o as 1o har Lender from any remedy that it otherwise would have
ad

"+ 02-08-1998

KAVA?RANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Proparty are a part of this
orlgage.

Tile. Grantor warrants that: (a) Grantor holds good ard /marketable titie of record to the Property in lee
simpie. free and clear of all liens and encumbrances other-twan thnse set forth in the Real Property description
of in any litle insurance policy, title raport, or linal title opinion ‘esu3d In favor of, and accepted by, Lender in
connection with this Morigage, and () Grantor has the tull right. puwer, and authority to execute and deliver
this Mortgago to Lender.

Oefense of Title. Subject to the exception in the paraﬂraph atove, Grator warrants and will loraver delend
the title to the Properly against the lawful claims ol all persons. In ine even| any actign or proceeding is
commenced that questions Grantor's title or the interest of Lender under ths Mortgage, Grantor shall delend
the action at Grantor's axpense. Grantor may ba the nominal party in such proceeding, but Londer shall be
entitied to participate in the proceeding and 10 be represented in the proceeding L'y counsel of Lender's own
choice, and Grantor will delivar, or cause to be delivered, 10 Lender such instrumaris as Lender may requogs
frum time to time to parmit such panticipalion.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ol thie Froperty complies wit
alt axisting applicable laws, ordinances, and regulations of governmental authorities. "

CONDEMNATION. The foltowing provisiona relating to condemnation of the Properly ara & part of this Morigage. A\

Appiication of Net Proceeds. !f ail or any part of the Proparty is condemned by eminent domain proceading

of by any [:roceequ or purchase in lieu ol condemnatian, Lender may atl its glection require thal all or an
artion of the nat Procaeds of the award be applied to the Indebtodness or the repair or resloration of th
roperty. The net proceeds of the award shall mean the award after payment of all roasonable costs)

expensas, and attorneys’ fees incurrad by Lander in connection with the condemnation. .

4

Proceedinga. 1! any proceeding in condemnation s filed, Grantor shall promptly notity Lender in writing, anei '
Grantor shall promptly take such sleps as may be necessary to dolend the action and obtain the award.,
Grantor may be the nominal {Jartr in such praceeding, but Lender shall be entitled to panicipate in \he
proceeding and o be represenied in the proceeding by counsel of its own choice, and Grantor will deliver or
caut?e' 10“13% deliverad 10 Laender such instruments as may be requested by it from time {o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxgs, faes and charges are a part of this Mortgage:

Curren! Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and taxe whatevor other action is raquestod by Lender to perfact and continue
Lender’'s lien on the Real Properly. Grantor shall raimburse Lender for all taxes, as described balow, together

with all expensas incurred in recording, perfecting or continuing this Mortgage, including without limitation all
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taxes, fees, documentary stamps, and other charges for recording or registering this Mortyuge.

Taxes. The followlnF shall constitute taxes {o which this section applies: (a) & specific tax upon this éype of
Mon aae or upon all or any part of the Indebtedness secured by this Mort :ge; b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness securad %{2{3 atgga of

Mortgage: (c) a tax on this typa 0 Monc’age chargeable against the Lender or the holder of tha %I)
he indebiedness or on payments of principal and interest made by

aspac ic tax on all or any portlon of
rantor.

Subsequent Taxes. |f any tax to which this section_appiies |8 enacted subseguent to the date of this
Mortgage, this event shall hava the same effact as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
lens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender,

SECURITY AGRFEMENT: FINANCING STATEMENTS. The foliowing provigions reiating to this Morigage as &
security agreemant are a pan of this Mortgage.

Security Agrezmant. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party undef
the Uniform Cominsri'al Code as amended from time to time,

Seourity Interest. Uoan request by Lender, Grantor shall execute financing statements and take whatever
other action I8 requestza By Lender to perfect and continug Lender's security Interest in the Rents and
Parsonal Property. In acdlt.on to recordlng this Mortgage In the real property records, Lender may, at any
ime and without further eutsurization from Grantor, file executed counterparts, copiee or reproductions of this

ortlga?a as a financing staterant. Grantor shall reimburae Lender for all expanses incurred in parfecting or
continulng this security interest.-J..on default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make It available to Lender within three (3) days
after racaipt of written demand from l.encer.

Addresass. The mailin? addresses Ot wrantor (debtor) and Lender (secured party), from which information
conceminP the security interast granted vy 1ivis Morl?‘age may he obtained (gach as required by the Uniform
Commercial Code), are as stated on the first- o8 of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tho following provisions relating to further assurances and
aftorney-In-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to (im2, upon request of Lender, Grantor will make, execute
and deliver, or will cause 0 be made, executed or Gel'vered, to Lender or to Lender's designee, and when
requested by Lender, cause to be fiied, recorded, refiive, %r rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appiop:(¥'e, any and all such morigages, deeds of trust,
security deeds, security agresments, financing statements, cuntinuation statements, insiruments of further
gasurance, certificates, and other documents as may, in the 22ig opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a' the obligations of Grantor under the Note,
this Mortgage, and the Ralated Documents, and (b) the liena and saci:ity interests created by this Mortgaoe
as first an ?rlor llens on the Properly, whether now owned or heedfter acquired DY. Grantor. Unless
prohibited bg. aw or agreed to the contrary by Lender in writing, Granior ~he!l reimburse Lender for all costs
and axpensés incurred In connaction with the matters referred to In this parp:iraph,

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of ma'ing executlnlo. deﬂvennP.
filing. recording, and doing all other things as may be necessary or desirable, in _LZnzer's sole opinion, 1o
accomplish the matters referred to In the preceding paragraph,

FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, and otherwise perforims all the obligations
- Imposad upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitar2 satisfaction of
v~ [his Mortgage and sultable statemenis of termination of any financing statement on fila sviieiicing Lender's
) _;.-tecurtty interest In the Rents and the Personal Property. Grantor will pay, If permitted by{ applicable law, any
Jyeasonable termination {ee as determined by Lender tram tlime to time. If, however, payment is made by Grantor,
‘:1 hether voluntarily or otherwise, or by guarantor or gy any third party, on the Indebtedness and thereafter Lender
y " forced to remit the amount of that payment (g) to Grantor's trustee in bankruptc¥ or to any similar person under
- w'gny lederal or state bankruptcy law or law for the reliaf of debtors, (b) by reason of any Judgment, decrea or order
"\ any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C} by reason of
4 y settlement or compromise of any claim made by ! ender with any claimant (incluging without limitation
.grantor), the Indebtednass shall ba considered unpaid for the purpose of enforcement of this Morigage and this
rgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
nceliation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decres, order, settlement or
compromise relating to the indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Dafault™)
under this Morigage:

Default on Indebledness. Faliure of Grantor to make any payment when due on the indebtedness.

Defauil on Other P nts. Fallure of Grantor within the time required by this Mortg%emto make any
payment ior taxes or (nsurance, or any other payment necessary to prevent filing of or o e discharge of
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any lién:-
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Morigage, the Nota or in any of the Related Documents.

False Statements. Any warranlp. representation or statement made or furnished to Lender by or on behatt ot
Grantor under this Mortgage, the Note or the Relaled Documents is lalse or misleading in any malerial
respect, either now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effact {including failure of any coliateral documents 1o create a valid and perfected security interest or lien} at
any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's Fropeny. any assignment for the benelfit of creditors, any tyge of creditor

gork?ul. or the commencement of any proceoding under any bankruptcy or insolvency laws by or against
rantor.

Faoreclosurs, Vorfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, se'i-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against-any of the Property. Howaevar, this subsection shall nol appi(y in the event of & good faith
dispute by Grantor as to the valudnzr or reasonableness of the claim which is the basis of the loreclosure or
foreleiture procesdiny. pravided that Grantor gives Lender wnttén notice of such claim and furnishes reserves
or a surety bond for ‘ne claim satisfactory to Lender.

Breach ot Other Agreerenl. Any breach by Grantor under the tarms of any other agreemen! between
Grantor and Lender thal' i rot remedied within any grace period Provlded therein, including withoul limitation
Iar:y agreement concernitiy any.indebtedness or other obligation of Grantor to Lender, whether existing now or
atar.

Evenis Affecting Guaranior. Aily of-the preceding events occurs with respect to any Guarantor of any of the
Indabtedness or any Guarantor dier or pecomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranlty of the Indebteanaes.

Adverse Change. A material adverse crarge occurs in Grantor's financlal condition, or Lender believes the
prospect of paymant ar parfarmance of the-inuebtedness is impaired.

Insecurity. Lender reasonably deems itself ingacura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accirrence of any Event of Default and at any time thergafter,
Lender, at its option, may exercise any one or more of tha following righls and remedies, in addition to any other
tights or remedies provided by law:

Accelerale Indebiedness. Lender shall have the right atits option without notice to Grantor to declare the
antirg elgc%abtedness immaediately due and payable, including uny prepayment penaity which Granlor would be
tequired to pay.

UCC Remedies. With respect to all or anr part of the Persgnal Property, Lender shall have all the rights and
remedies ol a secured party undar the Uniform Commercial Code.

Coliect Rents. Lender shali hava the right, withaut notice to Granter, (o take possession of the Property and
coliect the Hents, tncludmg’ amounts past due and unpaid and apgiy ihe net proceeds, over and above
Lender's costs, against the Indebledness. In furtharance of thus ri?ht. Lyt der may require any ienant or other
user of the Properly lo make payments of rent or use lees directly to Lendur: {f the Renis are collected by
Lender, then Granlor irrevocablr dasignates Lender as Grantor's attorney=-in-!act to endorse instrumentsy
recaived in payment thereof in the name of Grantor and to negotiate the sane ind collect the proceeds.
Payments by tanants or othar usars to Lender in response to Lender's demand skl setisly the obligations for
which the paymenlts are made, whether or not any proper grounds for tha demdrd existed. Lender may
@xarcise ita rights under this subparagraph either In porson, by agent, or through a rece'ver.

Morigagee in Possecasion. Lender shall hava the right to be Blaced as mongagee in pofsassion or 1o have a
rece)ver appointed to take possession of all or any part of the Property, with the power to Liotect and preserve
the Property, to operate the Property preceding tareclosure or sule, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of tha rec_elvershgr. a%amst the Indebledness.  The
mortgfaqea in ?oaaeaston ar racelver may serva without bond il permitied
appointment ol a receiver shall exist whethar or nol the apparent value of the Property oxceeds the
Ir; eFtedness by a substantial amount. E€mployment by Lender shall not dsqualily a person from serving as a.
receiver. Toe

Judictal Foreciosure. Lender may ablain a judicial decrae foreclosing Grantor's interest in all or any part*bt
tha Property. ]

Deficiency Judgment. I permitted by applicable law, Lender may oblain & judgment for any daficiency
remaining in the tndobtedness due to Lender atter application of all amounts received from the oxercise of the
tights pruvidaed in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage of the Nota or
available at law ot in equity.

Sale of the Property. To the exten! permitted by applicable law, Grantor hereby waives any and all right 1o
have thg property marshallgd. |n exercising its rights and remedios, Lender shall be Iree to sell all or any part
of the Property togethor or saparataly, in one sale or by separatoe sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

y law. Lender's right to the®,
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Notlice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Persona! Property or of the time after which anr private sale or other intended disposition of the Personal

g\rg;ggpeyoirs ctl?s gg ls;?ade. Reasonable notice shall mean natice given at least ten (10) days before the time of
sition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgige shall not
constitute a waiver of or prejudice the Eang's rights otherwise to demand strict comPIiance with that provision
or any other provision, Election by Lender to pursue any remedy shail not exciude pursuit of any other
ramedy, and an election to make expenditures of take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right 10 declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action t0 enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement ¢ ite rights shall become a parn Gf the Indebtedness payable on demand and shall bear interast
from the deie rt expenditure until raﬁaid at the rate provided for in the Note. Exfenm covared by this
aragraph inclusa, without limitation, however subject to any limits under applicable law, Lender's attorne?a'
eas and Lender's 'egal expenses whether ar not thera ia a lawsuit, including aftorneys' fees for bankruptcy
proceedings (inciud’iq efforts 10 modify or vacale any automatic stay or injunct ong appeals and any
anticipated post-judoraant collection services, the cost of searching records, abtaining le reports {including
foreclosura repors), turseyors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
applicable law. Grantor zisc wiil pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND CTHER PARTIES. Any notice under this Mongage, Including without limitation any
natice of default and any noiice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), and shal' bc effective when actuallz delivered, or when deposited with & nationally
racognized overnight courler, or, if maiied, shall be deemed effective when deposited in the United States mail first
class, certified or registerad raall, postare prepaid, directed to the addresses shown hear the beginning of this
Morigage. Any party may change its add:ess for notices under thie Morigage by glving formal written notice to the
other parties, apec!&!n hat the purpose of thi notice I8 to chan% the party’'s address. All copies of notices of
foraclosure from the holder of any lien which itus nriority aver this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For ratice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misce!laneous provisions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Relater. Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in ‘nie Mortpage. No alteration of or amendment ta this
ortgage shall ba effective unless given in writing and siyrec by the party or parties sought to be charged or
bound by the aiteration or amendment.
Annual Reports. If the Property is used for purposes other thua Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating ircome received from the Property durin
Grantor's previous fiscal year In such form ang detail as Lender snall require. "Net operating Income" sh
tmhgagrgge%ah receipts from tha Praperty less all cash expenditures rpae in connection with the operation of

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
IHinois. This Morigage shall be governed by and construed in accordance vith the laws of the Stste of

iMinois,

c:&}lon Headings. Caption headings In this Mortigage are for convenience purposes.oniy and are not to be
used to Interpret or define the provigions of this Mortgage.

Merger. There shall be no merPer of the interest or estate created by this Morigage with any Gther interest or
gg}\asgnltnome nlggperty at any time held by or for the beneflt of Lender in any capacity, without the written
ander.

Multiple Parties; Corporale Authorty. All obligations of Grantor under this Mortgage shali be joint and
sevaral, and all referances 1o Gramor shall mean each and every Grantor. This means that each of the
peraons signing below is responsible for all obligations in this Mortgage.

Severabiity. It a court of competent jurisdiction finds any provigion of this Mortgage to be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modifled 10 be within the limits of enforceability or validity: however, if the offending provision
cannot ba 80 modified, it shall be stricken and all other provisions of this Morigage in all other respecis shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transier of Grantor's interest
this Mortgage shall be binding upon and inura to the benefit of the pariies, their successors and assigns, it
ownership of the Property becames vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the !ndebtedness by way of
Ifga e%?re%%ceeuor extension without releasing Grantor from the obligationa of this Mortgage or llabllity under the

Time !s of the Essence. Time is of the essence in the performance of this Morngage.
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Waivéf "61' Hohaalead Exem tloh.' -Gr'én.z”c.)r hereby .releé.eien and waives all rig_hts and benelity of the
homestead exemption laws of the State of fitinois as to all iIndebtedness secured by this Mongage.

Waivers and Conaents. Lender shail not be deemed to have waived an{rigms under this Mortgage (or under

the Related Oocumaents) unless such waiver is in writing and signed by Lender. No delay or omigsion on the

part of Lender in exerciging any right shall ofoerate as a waiver of such right or any cther right. A waiver by

any party of a provision of this Mo gage shall not constitute a waiver of or prejudice tho party's right otherwise

: 1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

owrse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of

rantor's obligianons as 1o am() tuture lransactions. Whenaver consent by Lender i required in this Mortpage,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent
instances whare such consent is required.

GRANTOR’S LIABILITY. This Montgage is executed by Grantor, not personalir but as Trustee as provided above
in the exercise of tha power and ihe authority conlerred upon and vested in it 48 such Trustee (and Grantor
thareby warranis that it possesses tull Fower and authority {0 execute this instrumant). it s expressly understond
and agreed that with the exception of the foregoinq warranty, notwithstanding anything to the contrary contained
herein, that ea.t.~nd all of the warranties, indemnities, representations, covenants, undenakings, and agreements
made in this Morigage on the part ol Granlor, while in form purporting 1o be the warranties, indemnities
representalions, ccvenants, undertakings, and agreements ol Grantor, are nevertheless each and every one of
them made and inte:ied not as personal warranties, indemnitigs, reprasentalions, covenants, undertakings, and
ahﬁreements by Graricr-orfor the purpose or with the imlention ol binding Grantor parsonally, and nothing in this

orgage or in the Not¢ 2hall be consirued as creating any Hability on the pant of Grantor personally to pay the
Note or any interes! that mav-accrue thereon, or any other Indebtedness under this Morigage, or 1o perform any
covenant, undertaking. or ggraement, aither express or implied, contained in this Mortgage, all such liability, if
any, being expresslz waivea Ly Lender and by evary person now or hereatfter claiming any nght or security under
this Mortgage, and fhat so far as drantor and its successors personally are concerned, the lega! holder or holders
of the Nate and the owner or ownars of any Ingebledness shall Igok sglely 10 the Property for the payment of the
Note and Indebtadness, by the entorcrinant of the lien created by this Martgage in the manner provided in the
Note and herein or by action to enforce the personat liability of any Guarantor.

FIRST STATE BANK & TRUST OF PALOS r'LLS, NOT PERSONALLY BUT AS TRUSTEE ACKNOWLEDGES
HAVING READ ALL OF THE PROVISIONS OF TH:S. MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE
AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNECD BY ITS DULY AUTHORIZED
QFFICERS AND ITS CORPORATE SEAL TO BE HEREL.MTO AFFIXED.

GRANTOR:

FIRST §TATE BANK & TRUST OF@K/L& NOT PERSONALLY 3UT AS TRUSTEE
By{—w—-&/"\l

MARVIN SIENSA, CHAIRMAN QF THE BOARD, CED, TRUST OFFICER

/

By: At S U St
JAMES MURPHY, VICE PRESIDENT, CASHIER, ASSTIANT TRUST OFFICER

%
3
pob
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STATE OF 1llinois )
¥ ]
COUNTY OF Gook )

On this _éth day ot February , 19 98 _, before me, tha undersigned Notary Public, parsonally
appeared MARVIN SIENSA, CHAIRMAN OF THE BOARD, CEO, TRUST OFFICER; snd JAMES MURPHY, VICE
PRESIDENT, CASHIER, ASSTIANT TRUST OFFICER of FIRST STATE BANK & TRUST OF PALOS HILLS, NOT
PERSONALLY BUT AS TRUSTEE, and known tc me to be authorized agents of the corporation that executed the
Mortgage and as<niwledged the Morigage to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and
on oath stated that thev are authorized to execute this Mortgage and in fact executed the Mortgage on behalt of
the corporation.

BY o o Fme | itliaden Residing at 10360 S. Roberte Road, Palop Hills, IL
Notary Public
Notary Public in and for the State ot 1}iinois

My commission expires

LY
"
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