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American National Bank
. MOSTGAGE
THIS MORTGA!{ lS DATED FEBRUARY 8, 1988, batwezn 8YRON 0. POND, JR. and MARGARET J. POND,
HIS WIFE, KX XOINT XENAXNS, whose address is 100 E. HURAON UNIT #4901, CHICAGO, IL 606811 (referred
to below as "Grantor"); and American National Bank & Trust Co. of Chicago, whose address is 33 N LaSalle
Street, Chicago, IL 80680 (raterred to below as "Lender"),

GRANT OF MORTGAGE. For vaiuable considaration, Granlor morigeye~, warranis, and conveys to Londer ail

- of Grantor's right, title, and interest in and to the ioltowing described reg) praperty, together with all existing or
subsequently erected or affixed buildings, improvements and lixtures; ‘al easements, rights of way. and
appurtenances; all water, water rights, watercoursas and ditch rights (includirg siock in utilities with ditch or
irngation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geotharmal and similar matters, Jocaled In COOK County, ‘$'s'a of lllinois (the “Real
Property“):

PARCEL 1: UNIT NO. 4301 IN 100 EAST HURON STREET CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING OESCRIBEO REAL ESTATE: LOT 2 IN CHICAGO PLACE, BEING A
RESUBDIVISION OF THE LAND, PROPERTY AND SPACE WITHIN BLOCK 46 (EXCEPT EASY 75 FEET
THEREOF) IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF SECTION 10, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TQ THE DECLARATION GF CONDOMINIUM RECORDED AS DOCUMENT #80620268 AND
AS AMENDED TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINIOS. PARCEL 2: EASEMENT FOR MAINTENANCE, IE FOR THE
BENEFIT OF PARCEL t AS SET FORTH BY EASEMENT AND OPERATION AGREEMENT, RECORDED
OCTOBER 6, 1990 AS DOCUMENT 90487310 AND CREATED BY DEEQ FROM LASALLE NATIONAL
TRUST, N. A, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 1, 1986 AND KNOWN AS
TRUST NUMBER 111297 TO RAMON G. HALUM, JR. RECORDED MAY 20, 1991 AS DOCUMENT
51239653
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The Real Propérty or s address is commonly known as 100 E. HURON UNIT #4901, CHICAGO, IL 60811,
The Rea! Property tax identification number i 17-10-105~014-1203,

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to all leases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwisa defined In thie Mortgage shall have the meanings attributed 10 such terms in the Unitorm Commercial
Code. All reterences to.dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means BYRON O. POND, JR. snd MARGARET J. POND. The Grantor is the
mortgagor under this Mortgage.

Guarantor,” The word "Guaranior” means and includes without limitation each and ail of the guarantors,
sureties, and eccrmmodation parties in connection with the Indebtedness.

improvements. 71i@) word “Improvements” means and includes without limitation all existing and future
improvaments, builaiigs, structures, mobile homes affixed on the Real Propenty, facliities, additions,
replacemants and other ortruction on the Real Property.

indebtedness. The worc-"indebledness” means all principal and interast payable under the Notle and any
amounts expended or advance( by -ander to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under-this Mortgage, together with interest on such amounts as provided In
this Mortgage. At no time shall the principst amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed note smount of
$459,800.00.

Lender. The word "Lender” means Americay National Bank & Trust Co, of Chicago, its successors and
assigns. The Lender is the mortgagee under this }ioitgage.

Mortgege. The word "Morigage” means this Moiipays between Grantor and Lender, and includes without
limitation alt assignments and security interest provisicr.a reiating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or ¢cradit agreement dated February 9, 1998, in the
original principal amount of $459,600.00 from Grantor to LeAder, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutizas for the promissary note or agreement.
The interest rate on the Note is 8.500%. The maturity date of this Mortcdge is March 1, 2005.

Personal Property. The words "Personal Property” mean all equiorent, fixtures, and other articles of
gersonal property now or hereahter owned by Grantor, and now or hereaftas attached of affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacemcnis of, and all substitutions for, any
of such property; and together with all proceeds (including without limitatioi all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means coltectively the Real Property and the Persanal Property.
Real Pro%ortx. The words "Real Property” mean the property, interests and rights-drstriped above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitaiica all promissory

notes, credit agreements, loan agreements, environmental agreemants, guaranties, securily agreements,

mongages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter

existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, rovalties, profits, and
wd other benefits derived from the Propenty.

&IS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

ND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
+ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of

the Property shall be governed by the following provisions:

Possession and Use. Uniil in default, Grantor may remain in possession and control of and operate and

manage the Property and gollect tha Rents from the Property.

P
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Duty to Maintain. Grantor shall mainiain the Property in tenaniable condition and prompily perform alt repairs,
raplacements, and maintenance necessary 19 preserve ils value.

Hazardous Subsiances. The larms "hazardous waste” "hazardous substance.” "disposal,” "relpaso,” and
“Ihreatened rolegse,” as used in this Morlgage, shall have the same meanings as set forth in the
omprenensive Envirgnmental Response, Compensation, and Liability Act ol 1980, as amended, 42 U.8.C.
ection 9601, et seq. ("CERCLA"), the Superfund Amendmants and Reauthorization Act of 1986, Fub. L. No.
99-499 ("SARA”), the Hazardous Matariais Transporiation Act, 49 U.S.C. Saction 1801, e! seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Section 6901, et 89(1{ or other applicable stale or Federal laws,
rules. or regutatons adopted pursuant ta any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall niso inciude, without limitation, ‘Jetroleum and petroleum br-prodqcts or any lraction thareof
and asbestos. Grantor represents and warrants o Lender thal. (a) During the period of Granior's ownership
o! tha Properly, thare has been no use, generation, manufacture, storage. trealment, disposal, 1elease or
threatened release of any hazardous waste or substance by any person on, under, about or from tha Property;
(b) Grantor has no knowledge of, or reason to belleve thaf thera has been, except as previously disclosed (o
and acknowladged SJ Lender in wriling, () any use, genaralion, manulacture, Storage, treaiment, disposal,
release, o' threataned ralease of any hazardous wasle or substance on, under, aboul or from the Propenrby
any prior ownars or occupanis of tho Propertcr of (ﬁt) any actua! or threatened titigation or claims of any kind
by any percor-relating 0 such matters; and (¢} Except as previously disciosed to and acknowledged by
Lender in weitng . (1) neither Grantar nor any tenant, contractor, agent or other authorized user of the Properly
ghall use, generate, manufaclure, storg, treal, dispose of, or rolaase any hazardous waste or substance on
under, about or rem the Property and (i) any such aclivity shall be conducled in compliance wih il
apphcable fedoral, steic. and locnl laws, reguiations and ordingnces, including without limitation those iaws,
ragulations, and ordinraces doscribed above. Grantor authorizes Lender and its agenis lo enter upon the
Property 10 make sucn inspections and tesls, at Granior's expense, as Lender may deem Bppropriate !0
detarming compliance of the-Property with this section o! the Monggge. Any inspactions o testa made by
Lendar shall be for Lender's pLiposes only and shall not_be construed 1o create any rosponsibility or liabitily
on the part of Lendar to Granior or-to any other parson. The roprasentations and warranties contained herein
are based on Grantor's due diigence in investigating the Property for hazardous waslo and hazardous
substances. Grantor heraby (&1-1zioas08 and waives any fulure claims agninst Lender for lndemnily or
contribution in the event Grantor bacumaes liable for cleanup or other costs under any such laws, and (b}
agrees o indumnity and hold harmissy Lender against any and all ¢laims, losses, labilties, damages
Fqnalties. andt exponses which Lender may directly or indireclly suslain or gufler resulling from & breach o
his section of the Mortgage or as a corgeg:ance of any use, generation, manufacture. storage, disposal,
rafease or (nreatoned releasg occurring prior o Grantot’'s ownorship or irtarest in the Properly, whether or not
the same was or should have bean known-to-Granfor. The provisions of this section of the Mortgago
inclucing the obha_‘mmn to incdamnily, shall survive the payment of the indebledness and the satislaction and
reconveyance of tha len of this Mortgage and shril ot be atfected by Lender's acquisition of any interest In
the Proparty, whather by loraclosure of otherwiso.
Nuisance, Waste, Grantor shall not cause, conddct or prrmit any nuisance nor commil, permil, or suffer any
sinpping of or waste on or 1o the Property or any portion Zi the Proparly. Without limiting the generality of the
faregoing, Grantor will not remove, or Erant to any othor pary the right to remove, any limber, minerals
(including oil and gas), 8oil, gravel ar rock products without the prior written consent of Lender.

Removal of Improvements. Graniar shall nol demolish or remcva any Improvements from the Real Property
without the prior wrilten consant of Lender. As a condition to the rairoval ¢f any Improvoments, Lender maz
require Grantor to make arrangaments salisfaclory to Lender 10 replace such Improvements wi
impravemants of at ieast equal value.

Lender's Rt?ht to Enter. Landor and ils agants and reprosentatives may enior upon the Real Property at afl
rensonablie {imes to attend to Lender's interests and (o inspect the Propety for purposes of Grantor's
compliance with the torms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promplly comply-w:ih all laws, ordinances, and
ragulations, now or haraeatter in offecl, of all governmental authorities applicable to (ne use or occupancy of the
Proparty. Grantor may contast in good faith any such law, ordinance, or regulation and withhotd qompliancg
during any proceeding, including appropriate appeals, so long as Granlor has notified Lender in writing prior ¢
daing 80 and 8o long as. th Lendor's sole opinion, Lender s inferasts in the Property ara not jappardized.|
Lender may require Grantor to post adequale socurily or a suraly bond, reasonably sabstactory to Lender,
protect Lender’s intarest.

Outy to Protect. Grantor agrees neither to abandon nor leave unaitended the Property. Grantor shall do ¢
gthor acts, in addition 10 those acts sat forth above in thig section, which from the character and use of th@
Property are reasonably nacessary 1o protect and preserve the Property. '}

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie al
sums sacured by this Mortgage upon the sale or tranafer, without the Lender's prior written consent, of aif or an
part of the Real Property. or any interest in the Real Property. A "sale or transier" means the conveyance of Rea
Property or any right, ttle or inlerest therain; whether legal, beneficial or equilable; whether voluntary
involumary: whether by outright sale, deed, Instalimen! saie contracl. land contract, contract for deed, leasehol
tntarast with a torm greater than throe (3) years, lease-oplion contract, or by saie, assignment, or transler ol a
beneficial intarast in or to any land trust holding hitie 1o the Real Property, or by any other method of convayang
o Real Property interest. 1 any Grantor i8 & corporation, partnership or limited ltabllity company. {ransler als
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includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pantnership interasts

or limited llability company interests, as the case may be, of Grantor. However, this option ehall not be exarcised

by Lender if such exercise is prohibited by federal faw or by lllinois law. .

mﬁg g:ND LIENS. The foliowing provisions refating to the taxes and liens on the Propenty are a parnt of this
Psymeni. Grantor shall pay when due (and in ali eventa prior to delinquency) all taxas, payroll taxes, special
1axes, agsesemenis, water charges and sawer service charges levied againat or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materiat furnished to the
Property. Grantor shall maintain the Pmﬁen'y free of all liens having priority over or aqual to the intarest of
Lender under this torgage, except for the lien of taxes and assessments riot due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
failh dispute over the obligation to pay, 80 long as Lender's interesi in the Property Is not Aeoi)ardlzed. falien
arises or s niad as a result of nonpaymant, Grantor shall within fikeen (15) days after the lien arises or, lff
lfen is filey, within fitteen (18) days after Grantor has notice of the fillng, secure the discharge of the llen, or if
requesied by Lander, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to l.er.der in an amount sufficient to diecharge the lien plus any costs and attorneys' fees or othor
charges that cou's tccrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall
defend iteall anu Leser and shall satiefy any adverse judgment before enforcement against the Property.
grrg\cnetga | ;gsall name.Lexder as an additional obligee under any surety bond furnished in the contest
Evidence of P nt. Q:aator shall upon demand turnish to Lender satisfactory evidence of paymant of the
taxes or assessments and she. euthorize the appropriate %ovarnmental officiai to deliver to Lender at any time
a writtan statement of the taxes 4. asseasmants against the Property.

Notice of Construction, Grantor srall notify Lender at least fiteen (15) days bafore any work is commenced,
any services are furnished, or any marerals are supﬁlied to the Property, {f any mechanic's lien, materialmen
{ian, or other ien could be asserted or ar.count of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurancss satislactury 1o Lender that Grantor can ana will pay the cost
of such impravements.

hPﬁRgPaEaHTY DAMAGE INSURANCE. The following ricvisions relating 10 insuring the Property are a part of this

ortgage.

Maintenance of insurance. Grantor shall procu @ and maintain policies of fire insurance with standarg
extendad coverage endorsements on a replacemnnt basis for the full insurable value covering ail
Impravements on the Raal Property in an amount sufficizr, 19 avold application of any coinsurance clause, and
with a standard mortgsgee clausa in favor of Lender. PolJiza shall be written by such insurance companias
and in such form as may be reasonably acceptable to Lende’. Grantor shall defiver to Lender certificates of
coverage from each insurer comainir;P a stipulation that covziage will not be canceiled or diminished without &
minimum of ten {10) days' prior writtan notice to Lender angd nut containing any disclaimer of the insurer's
liability for failure to clive such notice. Each insurance policy also-enel( include an endorsement Gprovldlng that
coverage in favor of Lender will not be impaired in any way by any a.t, omission or default of Grantor or any
other person. Should the Real Property at any time become located in 2 2rea designated by the Director ol
the Federal Emergency Management Agency as a special flood hazard creg, Granfor agrees to obtain and
maintain Federal Flood insurance for the full unpaid principal balanca of t1a !'aan, up to the maximum policy
limits set under the National Fiood Insurance Program, or as otherwise requived by Lender, and to maintain
such Insurance for the term of the loan.

Appiication of Progeeds. Grantor shall promptly noti? Lender of any loss or damans ' tha Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the cus.ody. ether or not
Lender's securlty is impaired, Lender may, at it8 election, apply the proceads (0 1% raduclion of the
Indabtednaess, payment of any lien affecting the Property, or the restoration and repaic of the Property.
Lender elects 10 apply the praceeds o restoration and repalr, Grantor shall repair or replaze. the dama?ed or
destroyed improvemants in a manner satisfactory to Lander, Lender shall, upon satisfaciory proof oF such
axpenalture‘ ay or reimburse Grantor from the proceeds for the reasorable cost of repair or restoration if
rantor i not i default hereunder. Any '?roceeds which have not been dlgburged within 180 days aher their
receipt and which Lender :as not commifted to the repair or restoration of the Property shall be used first to
pay any amount owletz? 1o Lender under this Mortgage, then to prepay accrued interes!, & the remainder, i
any, shall be applied to the principai balance of the Indebtedness. |t Lender holds any proceeds after
payment in full of the indebtedness, such procaeds shall be paid to Grantor.
Unexpired Insurance et Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Propenty covered by this Morigage at an; trustea’s sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. )l Grantor fails to com 'Y. with any provision of this Mgg?ige. or if any action or

groceedlng {8 commanced that would materially aff ender’'s Interests in the Pro , Lendar on Grantor's
ehalf may, but shall not ba required to, 1ake any action that Lender deems apgropriate. ny amount that Lender
expends in 80 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

. % to the date of repayment by Grantor. All such expenses, at Lender's optlion, will {a) be payable on demand, (b)

be added to the baiance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or ({if) the remaining term of the Note, or
{c) be treated as a balloon payment which wiil be due and ftayable at the Note's maturity. This Mortgage &iso will
sacure payment of these amounts. The rights provided for in this paragraph shall ba in addition to any other
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‘rights or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender
~th11 not be construed as curing the delau!l so as 1o bar Lender from any remedy that it olherwise would have
. had.

: I\’;L.‘A:?FIANTV; DEFENSE OF TITLE. The following provigions relating to ownership of the Property are a part of this
origage.

Tille. Grantor warranis that: (a) Grantor holds good and markelable titie of record to the Property in lee
simple, !ree and clear of all liens and encumbrances other than those set forth in the Real Properly description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepled by, Lender in
connection with this Morigage, and (b) Grantor has the iull right, power, and authority to execule and deliver
this Maortgage 10 Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever delend
the ttle 10 the Property against the fawtul claims of all persons. in the event any actign or proceeding (8
commanced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall delend
the action 2t Grantor's expense. Grantor may be the nominat party in such proceeding. but Lender shall be
entitled te najticipate in the proceeding and 10 be represented in 1he proceeding by counsel of Lender’'s own
choice, and ¢zantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time toira to parmit such participation.

Compliance Wi* Laws. Grantor warranis thal the Property and Grantor's use of the Property complies with
all existing appliL2u's laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. Theicliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Appiication of Net Procear's. (f all or any part ol the Property is condemned by eminent domain proceedings
of by any Froceedmg G purchase in fieu of condemnation, Lender may at its election requirg that all or any
oftion of the net Froceeds ot tha award be applied 10 the indebtedness or the repair or restoration of the
roperty. The nat proceeos of the award shall mean the award aRer payment of ail reasonable costs,
expensas, and attorneys’ fees incured by Lender in connection with the condemnation.

Proceedings. i any proceeding m-condemnation is filed, Granor shall promptly notify Lender in writing, and
Grantor shall promptly take such sans as may be necessary to defend the action and oblain the award.
Grantor may be the nominal parly in s.ch proceeding, bul Lender shall be enlitled lo participate in the
proceeding andg to ba represented in the ,-sceeding by counsel of its own choice, and Grantor will defiver ar
catrjtse‘ to‘_be delivered 1o Lender such instrumenis 48 may be requestad by it lrom time to time (o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions
relating to governmentai taxes, feas and charges are a nart o! this Mortgage:

Currenl Taxes, Fees and Charges. UPon request oy Lender, Granior shall execute such dacuments in
addition to this Monaagc and {ake whatavor other actior (8 requested by Lender to perlect and continue
Lender's lien on the Real Property. Grantor shall reimburse-Lender for all taxes, as described below, logether
with all expensos incurred in recording, perfecting or continuing this Mortgage, including without limitation alt
laxes, fees, documentary stamps, and other charges for racording or registaring this Mortgage.

Taxes. The foltowing shall conslitute taxes to which 1his section tunties; (a) a specific tax upon this type of

Mqrtga&e or upon all or any part of the Indebtedness secured by ‘thie‘Mortgage; (b) a specific tax on Grantor

which Grantor is authorized ot required to deduct from payments or tha indebtedness secured by this type of

Mortgage, () a 1ax on this typo o Mon?agu char?eable against the Lender or the hoider of the Note: and %i)

a sp?m i¢ taéx on all or any portion ¢of the Indobiedness or on payments of principal and imerest made by
rantor.

Subseguent Taxes. I any lax to which thig section_applies i8 enacled subecguent 10 the date of thif ~
Martgage, this event shall have the same offect as an Event of Defaull (as defned be!owi. and Lendar may .
gxercise any or all of tts available remedies for an Event of Oefault as provided patow unless Granlor githary,
tq) pays the tax before it becames delinquent, or ;b)‘contasls the tax as provided ahove in the Taxes and

| se{m gecuon and deposits with Lender cash o a sufficient corporate surety bond or olna. security satistactofy:-
0 Lender. e

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relaling 1o this Mortgage a%‘f;
sgcurity agresmant dre & pail of this Mortgage. .

Security Agreemant. This inslrumant shall constitute 8 security agreement 1o the exten! any ol the Properly
constitutes lixtures or other personal property, and Lender shall have all of the nghts of a secured party undg
the Unitorem Commerclal Codo as amanded from lime 10 time,

Security interest. Upon request by Lender, Grantor shali execute financing statemants and lake whatevel®y
other actign 18 requestad by Lender to perfact gnd continue Lender's security inlerest in the Renls andy
Personal Property. In addition to recording this Morigage in the real proporty records, Londer may, at an \
time and without further autheorization from Grantor, lile executed counterparls, copies or reproductions of thisgy
Mortgage as a linancing statament. Grantor shall reimburse Lender for all expanses incurred in pertacting or(g
continuing this securty intorest, Upon default, Grantor shall agsembla the Personal Proportr in a manner and

&t & place reasonably convenient to Granlor and Lender and make it avadable to Lendes wilhin three (3) days

atter racaipt of writen demand fram Lender. X

Addresses. The mai!in? addresses of Grantor (veblor) and Lender (secured party), from which information
&oncmmng the security (ntaras! granied by this Mort?\age may be obtained (each as required by the Unilorm
ommarcial Code), are as stated on the first page of this Mortgage.




.. UNOFFIR!AL COPY e

(Continued)

FURTHER ASSURANCES; ATTORNEY=IN~-FACT. The following provisions relating to further assurancss and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause t0 be made, executed or delivered, to Lender or to Lender's designee, and whan
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any ang ail suc> morigages, deeds of trust,
securlty deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or greserve (a} the obu?ationa of Grantor under the Note,
this Mortgage, and the Related Cocuments, and (b) the liens and security interests created by this Martgage
as first and prior liens on the Properly, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or e%greed to the contrary by Lender in writing, Grantor shall relmburse Lender for all conts
and expenses incurreg in connection with the matters referred to in this paragraph.

Aﬂornar—ln-Fact. {f Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
Irrevocably apooints Lender as Grantor's attorney-in~fact for the purpose of making, executing, dellvarin?.
flling, reciruing, and doing all ather things as may be necessary or desirabie, in Lender's sole opinion, f0
accomplish th7 inatters referred to in the preceding paragraph.

FULL PERFORMAICZ . It Grantor a'¥s all the Indebiedness when due, and otherwise performs all the obligations
imposed upon Grante vader thia Mortgage, Lender shail execute and deliver 10 Grantor a suitable satistaction of
this Mortgage and suitccls statements of termination of any financing statement on file ev(denclnP Lender's
sacurity interast in the Raris.and the Personal Property. Grantor will pay, If permitted by applicable law, any
reasonable termination fee a7 catarmined by Lender from time to time. If, however, payment is made by Grantor.
whether volumarllr or otherwis 2, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
Is forced to remit the amount of th7i cayment ia) 1o Grantor's trustee in bankruptc¥ of t0 any similar person under
any federai or state bankrupicy law.or :aw for the relief of debtors, (b) by reason ot any judgment, decree or order
of any court or administrative body raving. iurisdiction over Lander or any of Lender’s pro , 0f {c) by reason of
any settlament or compromise of any clam made by Lender with any claimant (including without limitation
@rantor), the Indebledness shail be conziderad unpaid Tor the purpose of enforcement of this Mongage and this
Mortgage shall continue to bas effectiva’ or shall be reinstated, as the case may be, notwithsianding any
canceliation of this Mortgage or of any note oi ofe. instrument or agreement evidencing the indebtedness and the
Property will continue to secure the amount repa'd or récovered o the same extent as it that amount never had
been originally raceived by Lander, and Grantor she!i.be bound by any judgmemt, decree, order, seftlement or
compromisa raiating 1o the Indebtednass or to this Manguge.

DEFAULT. Each of the foliowing, at the option of Lendar, shall constitute an event of default ("Event of Default™}
under this Mortpage:
Detauit on indebtedness. Failure of Grantor to make any pavment when due on the indebtedness.
Default on Other Payments. Failure of Grantor within tiie time required by this Mortgage to make any
ggyrﬁent for taxes or insurance, or any other payment neceesary 1o prevent filing of or to effect discharge ot
y lien,
Complliance Defaull. Failure of Grantor to comply with any otrar tarm, cbligation, covenant or condition
contained In this Mortgage, the Note or in any of the Aelated Documeria

False Ststements. Any warranr%, representation or statement made or jurshed to Lender by or on behalf of
Grantor under this Morlgage, the Note or the Related Documents is raige_or misleading in any malerial

respect, either now or at the time made or furnished.

Defective Colleteratization. This MortPage or any of the Related Documents crases to be in full force and
effect {including failure of any collateral documents 1o create a valid and perfectedt pururity interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the inspivency of Grantor, the a?polmmem oi & receiver lor any
pan of Grantor's property, any assignment for the benelit’ of creditors, any type of crecit workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grautor.

Foreciosure, Forfellure, elc. Commencement of foreciosure or lorfelture proceedings, whether by judicial

proceseding, sail-help, rapossession or any other method, by any craditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of & good faith
dispute by Grantor as 10 the valigily or reasonableness of the claim which is the basis of the foreCiosure or
forefeiture pfoceedmﬁ’. provided that Grantor gives Lénder written notice of such claim and furnishes reserves

or & suraty bond for the claim satisfactory to Lender.

Breach of Other A%ument. Any breach by Grantor under the terms of any other agreement between
Grantor and Lendar thal is not remedied within any grace period Providad therein, inctuding without limitation
any agresmant concarning any indebtadness or other obligation of Grantor to Lender, whether existing now or

fater.

Events Affecting Guarantor. Anr of the preceding events occurs with raspect to any Guarantor of any of the
indebtednass or any Guarantor dles or becomeas incompetent, or revokes or diaputes the validity of, or liabity
under, any Guaranty of the indebtedness.

Insscurlty. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anﬁ time thereafter,
Lender, at its option, may exercise any one or more of the fallowing rights and remedies, in additinn to any other
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rights or remedies provided by law: '
Accelersio Indebledness. Lendor shall have the right al its option without notice to Grantor to declare the

. entire Indebtedness immediately due and payable, including any prepaymeni penalty which Grantor would be
: required to pay.

UCC Remedias. With raspact 1o all or anr part of tho Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

. Collect Renis. Lender shail have the right, withowl notice 10 Grantor, \0 1ake possession of the Property and
collect the Rents, gnc!uqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosls, against the Indebtedness. in turtherance of this n?ht, Lender may require any tenant or other
user of the Property 10 make payments of rent or use fees directly to Lender. {f the Rents are collected by
Lender, then Grantor urevocablz designates Lender as Grantor's altorney-in-fact (o endorge instruments
racaived in payment thereo! in the name of Grantar and to negouate the same and collect the proceeds.
Payments by tenanis or other usets to Lender in regponse to Lender's demand shall satisty the obligations tor
which the paymaenis are made, whether ot not any proper grounds for the demand existed. Lender may
exarcisa ite rights under this subparagraph aither in person, by agenl, or through a receiver.

Mortgagee \0 Possession. Lender shall have the right to be placed as mortgages in possession or to have a
receiver apoointed to take possessian of all or any pan of the Property, with the power to prolect and preserve
the Properly, (0.Jnerale the Property preceding loreciosure or sale, and to coltect the Rents from the Property
and apply the prcceeds, over and above the cost of the rac.eivershy}). against the Indebtedness. The
mortgagesa in ?uambsaqn or receiver may serve without bond if permilted by law. Lender's right to the
appointment ol a rurciver shait exist whether or not the apparent value ol the Property exceeds the
Indebtedness by a subsiential amount. Employment by Lender shall not disqualily a person from serving as a
raceiver.

{’h“"‘é"' Fr?recloaure. Lencen may obtain a judicial dacree foreclosing Grantor's interest in all or any part of
e Proparty.

Deficlency Judgment. [f permiiea by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indabtedness dua ta Lender atter application ot all amounts received from the exercise of the
rights provided in this section.

Other Remadies. Lender shall have all.other rights and remedies provided in this Morigage or the Note or
available at iaw or in equity,

Sale of the Property. To the extent permitted Ly applicable law, Grantor hereby waives any and all right to
have the properly marshalled. in exerciging he riohts and remedies, Lender shall be free to sell all or any parl
ol the Property together or separately, it one sa'e 1r by separate sates. Lender shall be entitled to bid at any
public sale on all or any portion of tha Property.

Notice of Safe. Lender shall give Grantor reasonacie niotice of the time and place of any public sale of the
Personal Property ar of the time after which any private sale ar other intended disposition of the Personal
Property is to be made. Reasonable nolice shall mean rectice given at least ten (10) days betore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a tresch of a provision of this Mortgage shall not
constitute a4 waver of or prejudice the party's rights otherwisg 10 emand strict compiiance with that provision
or any gther provision. Election by Lender to pursue any remady -ehall not exclude pursuit of any other
remedy, and an glection 1o make expenditures or take action to perform an obligation of Grantor under this
Moartgage after fallure ol Grantor to perform shail not affect Lender's right 4o declare a default and exercise 118
remeches under this Mongage.

Attorneys' Fees; Expenses. ! Lender institules any suil or action to enfoice any of the terms of thig
Mortgage, Lender shall be entitied 10 recover such sum as the court may Jdiucze reasonable as attorn ‘Qj -
faes at irial and on any appeal. Whether or not any court action is invoived, all rea3unable expenses incurred
by Lender that in Lender's opinion are necessary at any lime for the protecocn of its interest or tHa
enforcement of its rights shall become a pan ol the Indebledness payable on demino.and shall bear interqst
from the date of expenditure until repaid at the rate provided for in the Note. Exooases covered by thid
Paragraph include, without limitation, however subject to any limis under applicable law, Lender's atiorn

ges and Lender’'s lagal expenses whether or nol there is a lawsuit, including atlorneys’ fees lor bankru
proceedings (including efforts to modily or vacate an? aulomatic stay or mjun_cuor;i, appeais and
anticipated post-judgment callection services, the cost of searching records, ol:maurnn;{1 tile repons (incl 4]
loreclosure reports), surveyors' reports, and appraisal fees, and title insurance, o the extent permilted by
applicable law. Grantor also will pay any court costs, in addition 1o afl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without limitation any
notice of default and any notice of sale 10 Grantor, shall be in writing, may be sent by telefacsimile 1pnless
otherwise required by law), and shall be efleclive when actually delivered, or when deposited with a nationally ¢
recognized overnight courier, or, if mailed, shall be deemed effeclive when deposited in the United States mail lirst
class, cenified or registared mail, postage prepaid, directed o the addresses shown nhear the beginning of thig §
Mongage. Any party may change its address for notices under this Mortgaga by giving formal writien notice to the
other parties, specifying thal the purpose of the notice is to changﬁ the party's address. All copies of notices of
foreclosure from the holdar of any lien which has priority over this Morigage shall ba sent 0 Lender’'s address, as

shown near the beginning of this Mortgage. For notice purposes, Grantar agrees In keep Lender informed at atl
timas of Grantofr's current addrass.

ASSQCIATION OF UNIT OWNERS. The rollowinp provisions apply if the Real Properly has been submitted to unit
ownearship law or similar law for the establishmen

al condominiums or cooperative ownership ol the Real Property.
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Power of Attorney. Grantor grants an irrevocable power of attornay to Lender to vole in its discretion on ;ny
matter that may come before the association of unit owners. Lendar shall have the right to axercise this power
of attornay only after default by Grantor; however, Lender may decline to exercise this power as it sees fit.

insurance. The insurance as required above mav be carried by the association of unit owners on Grantor's
behalf, and the procesds of such insurance may be paid to the association of unit owners for the purposd of
Ir_epntgreing or reconstructing the Property. if not 80 used by the association, such proceeds shall be paid to
ender.

Default. Failure of Grantor to perfarm any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
reguiations thereunder, shali be an event of default under this Mortqage. It Grantor's Intarest in the Real
Property is a ieasahold interast and such property has been submitted [0 unit ownership, any faliure of Grantor
to Perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which might resuit in termination of the lease as it pertains 10 the Real Property, or
any failure of Grantor as a member of an association of unit owners to take any reasonable action within
Grantor's poviar 1o Frevent a default under such lease by the association of unit owners or by any member of
the associat.an shall be an Event of Default under this Mortgage.

MISCELLANEOUS PRQOVISIONS. The following miacellaneous provisions are a part of this Mortgage:

Amendments. Thia-Mortgaage, together with any Relaled Documents, constitutes the entire understanding and
agreement of the aries as to the matters set forth in this Monigage. No alteration of or amendment to this

onoage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration ~r #mendment.

Applicable Law. This Mo igage has been delivered to Lender and accepied by Lender in the State of
linois., This Mortgage shall be anverned by and construed in accordance with the laws of the State of

llinois.

Caption Headings. Caption headin(is ir this Mortgage are for convenience purposes only and are not to be
uugcttlgo Inlerpretgor det?r?e the provis}of.p oi this Moaggge. Purpo y

Marger. There shall ba no merger of the iiterest or estate created Dy this Mortgage with any other interest or
gg}‘a agn{noﬁ_% Fggperty at any time heid by o for the benefit of Lender in any capacity, without the written
nder.

Multiple Parties. Ail obligations of Grantor unde: this Mortgage shall be joint and several, and &ll references
to Qrantor shall mean each and every Grantor.  7nis means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabllity. (f a court of competent jurisdiction fincs aty provision of this Mortgage to be invalid or
unenforceable as to any Ferson or circumstance, such finuing shall not render that provisiop invalig or
unenforceable as to any olher persons or circumstances. ! ‘essible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceabiiiy or v2!idity. however, if the offending provision
cannot be so modified, it shall be stricken and ail other provisiont of .his Mortgage in alt other respecta shall
ramain valid and enforceable.

Successors and Assipns. Subject 10 the limitations stated in this Matgase on transfer of Grantor's intergst
this Morigage shall be binding upon and inure to the benafit of the parf.es their successors and assigns. it
ownarship of the Property becomes vested in a person other than Grantor, Leider, without notice to Grantor
may deal with Grantor's successors with reference to this Morgage and ‘the Indebtedness by way of
{oabe%%%nce or extension without releasing Grantor from the obligations of this-vlortzage or liabliity under the
n ness.

Time Is of the Essence. Time is of the esgence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtlan‘ Grantor hareby roleases and waives all rlghts znd benefits of the
homestead exemption laws of the State of llinoig as to ail indebtedness secureg by this Mortozne,

Waivers and Coneents, Lender shail not be deemed to have waived any rights under this Mortgage (or under
the Related Documentsz uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lencier in exerc sin&_an& rlPht shall operate as a waiver of such right or any other right. A waiver by
any party of & provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Proviston. No prior waiver by Lander, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as {o ang future Iransactions. Whenever consent by Lender is raquired in this Mortgage,
the granting of such congent by Lender in any instance shall not constitute continuing consent to subsaquent
instances where such consent (8 required.

BALLOON RIDER. An exhinit, titied "BALLOON RIDER," is attached to this Morigage and by this reference is
Fgg%emat iartM(tajtﬂthm Mortpage fust as i all the provigions, terms and conditions of the Exhibit had been fully set
s gage.
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EACH GRANTOR ACKNOWLEDGES HAVING REAG ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ww{%v/"{(

RON O. PONB/JR.

X_TZiabg e df v Livaal

MARGARET 4, OND

INDIVIDUAL ACKNOWLEDGMENT

STATEOF .. [ )

E ) 88
COUNTYQF ¢ « v L )

—

nm——t ——

On this day belore me, the undersigned Notary Puhlic. personaily appeared BYRON O. POND, JR.: and
MARGARET J. POND."to me known to be the individunie cascribed In and who executed the Mortgaye, and

acknowledged that thay signed the Mortgage as their frge and vaiuntaty act and deed, for the uges and purposes
thergin mentioned. . . . .. o .

Given uncer my hand anc official sea! this j' day of __L_L/_d. 4._4*'.;.(_. 19 _;_
By . o . .,,',-L;_ b Residing at _ -

Vit

Notary Public in and for the Siate of

M\
i “"OFFICIAL SEAL
Mary M, Cunningar
Notary Public, State of fitiiisis
My Commission Expires 1040740

My commission expires
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ig made this Oth day ol February, 1998, and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
* same dale given by the undersigned (the “Borrower”} to secure Borrowar's Note to American National Bank &

Trust Co. ol Chicago {the "Lender™) of the same date and covering the Properly described in the Security

Instrument and {ocated at;

100 E. HURON UNIT #4901, CHICAGO, lilinois 80611
The Property includes a unt in, together with an undivided intarest in the common elements of, a condominium
project known as;
CHICAGO PLACE

(the "Candominium Projoct”). |f the owners association or other entity which acts tor the Condominium Project

(the "Owners Association") holds utle to property tor the benefit or use of its members or shareholders, the

Property also insiudes Borrower's intorest in the Owners Assaciation and the uses, procesds and benefits ol

Borrower's inleres..

CONDOMINIUN¢ COVENANTS. In addition to the covenants and agreemants made in the Security Instrument,
Borrowar and Lenderuriner covanant and agree as follows:

A. Condominium Chiipations. Borrowar shall parform all of Borrower's obligations under the Condominium
Project's Constiluent Documants.  The "Constituent Documents® are the: () Declaration ot any other document
which creates the Condomirum Project; {il) by-laws; {ii) code of ragulations, and (ivj other equivalent
documanly. Borrower shall promrtt- pay., when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as tha Ownery Associalion muintaing, with a ganerally accepted insurance
carrier, a "master” or "blanket” policy or. the Condominium Project which is satisfaciory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
lire and hazards included within the term "extarded coverage,” then:

() Lendar waives the provision In Unairerm Covenant 2 for the monthly payment 1o Lender of the
yaarly premium instalimants for hazard insurance or-the-Properly; and

(i) Borrowor's obligation under Uniform Cevenant 5 to maintain hazard insurance coverage on tho
Praperty is daemad satisliod to the exlant Ihat the required cuverage I8 provided by the Owners Association policy.

Borrower shall give Lendor prompt notice of any lapse inJequired hazard insurance coverage.

In the evant of & distribution of hazard insurance proceeds iretigu of restoration or repair following A loss to the
Propetty, whether 1o the unit or 1o common alemants, any proceadr parable 1o Borrower are hereby assigned and
shall be paid to Lender for application to tha sums secured by the Security Ingtrument, with any excess paid to
Bortowaer.

C. Public Lisbility Insurance. Borrower shall take such aclions as riay be reasonable to insure thal the
Owners Association maintaing a public liability insurance policy acceptaviecin form, amount, and extent of
coverage to Lendaer.

D. Condemnation. The proceeds ol any award or claim for damages, dire:t o ronsequential, payable 10
Borrawer in connection with any condamnation or other taking of all or any part of the Freperty, whether of the unit
ot of the common elements, or lor any conveyance In lisu of condemnalion, are hereby essipned and shall be paid
to Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security tsirument as p:ovlddd '
in Unitorm Covenant 10, .

E. Lender's Prior Consenl. Borrower shall not, except alter notice 10 Lender and with Lender's prior wrluen

consent, either partition or subdivide tha Property or consent to: s
{iy the abandonment or termination of the Condominium Project, excapt for ubandonmeqb or
tarmination required by law in the case of substantial destruction by fire or other casualty or in the case of a laking

by condemnation or eminent domain;
(i) any amendmaent to any provision of the Constituent Documents if the provision is for the expreuscé
benefit of Lender, p

(i) t1ermination of professional managemant and assumption of seill-management of the 0wners‘v
Associalon; or
{iv) any acltion which would have the effect ol rendering the public liability insurance coverage " e
maintained by the Qwners Association unacceptable to Lendar. g
F. Remedies. |f Borrower does not pay condominium dues and assessmenis when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower

MULTISTATE CONDOMINIUM RIDER Form 3140 9/60
Single Family=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice
from Lender to Borrower requesting payment. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.
)%J—/ (Seal)

BYRON O. POND, JR.-Borrower

(Seal)
MARGARET J. POND-Borrower
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BALLOON RIDER

Borrower: BYAON O. POND, JR. (S8N: Lender:  American National Bank & Trusi Co. of
386-34-9598} Chicago
MARGARET J. POND (S8N: 23 N LaSalie Sirael
371-34-4703) Chicago, IL 80590

100 & HURDOM UNIT #4901
CHICAGO, I, soat

This BALLOZK RIDER is atleched o and by this referance |s made a part of each Dead of Trus! or Mortgage, doted
February 9, 1748 and sxeculsd In connection with & loan ar other financial accommodations batwsen American National
Bank & Trust Co. 21 Chicago and BYRON 0. POND, JR. snd MARGARET J. POND.

THIS LOAN 1§ PAYAALT IN FULL AT MATURITY, YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE QF THE LOAN
AND UNPAID INTEREST THEN DUE. THE LENGER 1S UNDER NQ QBLIGATION TO REFINANCE THE LOAN AT THAT TIME,
YOU Will, THEREFORE, 3E REQUIRED TQ MAKE PAYMENT QUT OF OTHER ASSETS THAT YOU MaY QwWN, OR YO WILL
HAVE TO FIND A LENOER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. IF YOU REFINANCE TS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSQCIATEDG WITH A V5w LOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM THE SAME LENDER.

THIS BALLDON RIDER I3 EXECUTED ON FEBRUARY 9, 1908,
BORROWER:

— X.ﬁ%_wi}agz_m

BYRON Q. POND, JA. MARGARET J. POND
LENDER:

American National Bank & Trus! Co. o! Chicago

BY o
Authotized Ofticer

LASEAPAD, Heg U S Pat & T M QN Ve 334 (6) 1948 CF I Aroliarvges, Inc. AHTIGhIEreas vad. (il Q8 POND L i1 F L OVL|
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