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This Asaignment of Rents preparsc by: aneﬂo Pittman, Success National Bank
1020 Milwaukes Ave
Deerfleid, IL 60015

ASS'GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS I8 DATED FEBRUARY 2, 1998, between 1802 Wabansia Parinership, an Illinols
partnership, whose address ia 2618 N. Mozart, Chieuro, IL 80647 (referred to below as "Granior"); and
SUCCESS NATIONAL BANK, whose address is One Mz:cistt Drive, Lincoinshire, IL  800698-3703 (referred to
beiow as "Lender").

ASSIGNMENT. For vajuable conaideration, Grantor assigns, grziis a continuing securlty interest In, and
conveys 1o Lender all of Granior's right, title, and Interest in and 1o ‘he Rents from the following described
Property located in Cook County, State of illinois:

LOT 80 IN BLOCK 34 IN SHEFFIELD'S ADDITION TO CHICAGO Q¢ SECTION 31 AND 32, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINQIS

The Real Property or Its address ls commonly known as 1802 W. Wabansia, Chirano, IL 60847, The Real
Property tax identification number is 14-31-418-048-0000.

DEFINITIONS. The following words shall have the following meanings whon used In this Asplanment. Terms not
otherwise delined in this Assignmant shall have the meanings attrlbuted to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any ol the Events ol
Oeatault set forth below in the section titled *Events of Delault.”

Grantor. The word "Grantor® means 1802 Wabansia Partnership.

Indebtedness. The word “Indebledness” means all principal and Interest payable under the Nota and any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with inlergst on such amounts as provided In
this Assignmant. |n addition to the Note, the word "Indebtednens” includes all obligations, debts and liabilities,
plus Intereat theraon, of Grantor to Lender, or any one or more of them, as well as all claima by Lender against
Grantor, or any one or more of them, whether now exisling or hereatter arising, whether related or unrelated to
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the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereatter may
become barred by any staiute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.

Lender. The word "Lender” means SUCCESS NATIONAL BANK, its successors and 4ssigns.

Note. The word "Note" means the promissory note or credit agreement dated February 2, 1998, in the
original principal amount of $329,3860.00 trom Grantor and any co-borrowers to Lender, together with all
ranewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
promissary note or agreement. The interest rate on the Note is & variable interest rate based upon an index.
The index currently is 8.500% per annum. The interast rate to be applied to he unpaid principal balance ol
this Assigrimerit shall be at a rate of 1.000 percentage point(s) over the Index, subject however to the following
minimum ang maximum rates, resulling in an initial rate of 9.500% per annum, NOTICE: Under no
circumstances s 7iithe Intorest rate on this Assignment be less than 7.000% per annum or more than the
maximum rate allowrd Dy applicable law.

Proeerty. The word ““reserly” means the real property, and all improvements thereon, described above in
the "Assignment” sectior.

Real Property. The words "Rzal Properly” mean the property, interests and rights described above in the
"Property Cefinition® saction.

Related Documenits. The words "~elated Documenis” mean and include without limitation all promissory
notes, credit ggreements. lcan agreements, environmental agreements, guaranties, Securily agreements,
mortgagas, deeds of trust, and all oinar instruments, agreements and documents, whether now or hereatier
existing, exacuted in connaction with tho indebtadness.

Rents. The word "Rents” means all rents, riavenues, Income, issues, profits and proceeds from the Property,
whether due now or later, including without I'mitetion all Rents {rom all leases described on any exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMEN" U THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER TI4F MOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED TN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as oltherwise provided In tiiz-Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as thay become due, and shall strictly
Parform all of Grantor's obligations undar this Assignment. Unless and untl'’t andar exercises its right to coliect
he Rents as provided bslow and so long as thare s no default under this Assignment, Grantor may remain In
possassion and control of and operate and manage the Property and collect the Sants, provided thal the granting
of the eg ht 1o collect the Renls shail not constitute Lender's consent to the use of c~sh collateral in A ban fuptcy
proceeding.

QRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RE13.. With respect 1o the
Ronts, Grantor reprasents and warrants 10 Lender that:

Ownarahip. Grantor is entitied to receive the Renis free and clear of all rights, loans,-Hizis, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Hi%ht {o Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Aents to Lender.

No Prior Asaignment. Grantor has not previously assigned or conveyad the Rents to any other person by any
instrumant now in force.

No Further Transfer. Grantor will not sell, assign, ancumber, or otherwise dispose of any ol Grantor's rights
in the Rents axcept as provided In this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collact and receive the Rents. For this purpose, Lender is hereby
given und grantad the lollowing rights, powers and authority:

Nolice o Tenants. Lendor may send notices to anr and all tanants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lendar may enter upon BPd take possession of the Property; demand, collect and racelve
from the tenants ot from any other persons liable tharelor, all of the Rants; institute and carry on all legal

procesdings necessary for the prataction of the Property, including such proceedings as ma{ be necessary to
:gcogar p%aseulon of the Property; collact the Rents and remove any tenant or tenants or o
e Property.

her persons from
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Maintain the Rroperty. Lender may enter upon the Property 1o maintain the Properly and keep the same In

rapair, to pay the cosls thereof and of alt services ol all employees, including their equipment, and of all

continying costs and expenses of maintainln?‘ the Property In proper repair and condition, and also to pay all

%gxalg. ass:asmenls and water ulilities, and the premiums on fira and othar insurance etfectad by Lender on
e Property.

Compliance with Laws. Lendor may do any and all things to execute and comply with the laws of the Stale ot
Hinois angd also all other laws, rules, orders, ordinances and requirements of ail other governmental agencles
affecting the Propaerty.

Leass the Pfoporty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
Lreade:'s name or in Grantor's name, {0 rent and manage the Propenty, including the collection and application
ot Rents.

Other Acts -~ Lender may do all such other things and acts with respect to the Property as Lender may desm
apgropna!a ar.d may act exclusively and solely in the piace and stead of Grantor and to have all of the powers
of Grantor for (e purposes staled above.

No Requirement ta Acl. Lender shall not be required to do any ol the foregoing acts or things, and the tact
that Lender shal' neva performed one or mora of the foregoing acts or things enail not require Lender 1o do
any other specific ac. vy thing.

APPLICATION QF RENTS. £ costs and exﬂenses Incurred by Lender in connection with the Propenr shall be tor
Granlor's account and Lencer may pay such costs and expenses from the Rents. Lender, in its8 8oie discretion,
shall determine the applicatizi of any and all Rents received by it; however, any such Rents recelved by Lender
which are not applied {o such couts and expenses shall be agol ad to the Indebtledness. All expenditures made by
Lender under this Assignment ai¢ not reimbursed from the Renis shall become & part of the indebtednoss
secured by this Assignment, and shai-be payable on demand, with Interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. It Grantor pays all ol the indebtedness when dus and otherwise performs all the
obligations imposed upon Grantor under 18 Asgignment, the Note, and the Related Documents, Lender shall
exacuta and deliver to Grantor a suitable saiisfuction of this Assignment and suitable statements of termination of
any financing statement on fila evidencing Lander’'s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Cran‘or, Il permitted by applicable law. If. however, payment i8
made by Grantor, whether voluntarily or otherwise, ar by guarantor or by any third party, on the indebtedness and
thereatter Lender is forced to remit the amount of that paymant (&) to Grantor's trusiea in bankruptCy or to any
similar person under any federal or state bankruptcy 1zw.or law for the relief of debtors, (b) by reasoh of any
judgment, decree or order of any court or administralive-ucdy having jurisdiction over Lender or any of Lender's
yroparty, Or Lc) bY raason ¢f any settlement or compromira o any claim made by Lender with any claimant
ﬁncludmg without imitation Gramor), the Indebtedness shall ke considered unpaid for the purpose of enfaorcement
of this Assignment and this Assignment shall continue {0 be cigctive or shall be reinstated, as the cage may be,
notwithstanding any cancellation of this Assignment or of any nots or other instrument or aﬁ;eement gvidencin

the Indebtedness and the Property will continue to secure the amount ropaid or recovered to (he same extent as |
that amount never had besan originallr teceivad bg Lender, and Gran:c; shall be bound by any judgment, decree,
order, settlemant or compromise ralating to the Indebtednass or to this Assignment.

EXPENDITURES BY LENDER. if Grantor falls to comply with any provision or this Assignment, or if any action or
groceedmg i8 commenced that would maternally affect” Lender's interests » {n2 Propenx. Lender on Grantor's

ghall may, but shall not be required to, take any action that Lender deems apcropriate. Any amount that Lender
expends in 80 doing will bear Interest at the raie provided for in the Note from the Jate incurred or paid by Lender
to the date ol repayment by Grantor. All such expenses, at Lender's oplion, will {a¥c payable on demand, (b)
be added 1o the balance of the Note and be appontioned among and be payable with ary installment paymenis 10
baecome due during either (i) the term of any applicable insurance polfc% or (i} the remnm!nq_!erm of the Note, ar
{¢c) be treated as a balloon payment which will be due and payabie at the Note's malturity. This Assignment dlso
will secure payment of these amounts. Tha rights provided for in this paragraph shall be i eddition to any other
nghts or any remedies to which Lender may be entilled on account of the default.  Any such action by Lender
gggn not be construed as curing the delault so as 1o bar Lender from any remedy that it otherwise would have

DEFAULTY. Each of the following, &t the option of Lender, shall constitute an event of default {"Event of Default™)
under thig Assignment:
Detault on Indabtednesa. Failure of Grantor 10 make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of ihe Reiated Documents.

Default in Favor of Third Parties. Shouid Borrower or any Grantor default under any loan, extansion of
cradit, securitr agreemaent, Pu:chase or sales agreement, or any other agreement, in favor of any other creditor
of person that may materially atect any of Borrowar's property or Borrowar's or any Grantor's ability 10 repay

the L.oans or perform their respectiva abligations under this Assignment or any of the Related Documenits.

Faise Siatements. Any warranty, representation or statement made or furnished to Lender by or on behalf ot
Grantor under this Assignmani, thé Note or the Related Documents is false or misieading in any material
respect, aither now or at the time made or furnished.

Defective Collateralization. This Assignment ur any of the Related Documents ceases to be in full force and
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aftact (including faliure of any ¢ollateral documents to create a valid and pertected securily interast or llen) at
any time and for any reason.

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, ar condition contained tn any
other agreement between Grantor and Lender,

Death or inscivency. The dissolution of lermination of Grantor's existence as a going business or the death

of any partner, the insolvency of Grantor, the appoiniment of a receiver for any part of Grantor's property, dny

assignment for the benelit of creditors, any type of creditor workout, or the commencemant of any proceeding
\ undar any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfeiture, etc. Commancement of foreclosure or forfeiture proceedings, whether by Judicial
proceeding, seif-help, re sgession ot any othet method, by any creditor of Grantor or by any governmentai
agency against any of the Property. Howaver, this subsection shail not appliy in the event of a good faith
dispule by Grantor as to the validity or reasongblenass ot the claim which Is {he basis of the foreclosure or
forefeiture proceedm%. provided thal Grantor gives Lender writtan notice of such claim and furnishes reserves
or A surely bend for the claim satistactory to Lender.

Events Attacticg Guarantor, Anr of the praceding events occurs with respect to any Guaranter of any of the
Indebledness r.any Quarantor dies or becomes incompetent, or revokes or disputas the validity of, or llability
under. any Quaranly of the Indebtednass.

Events Atfecting 7.0- Borrowers. Any 0l the preceding evenls occurs with respect to any co~borrower ol any
ol the Indebtedness ¢/ vny co-borrower dies or becomes incompetent, or ravokes or disputes the validity of, or
liability under, any of (he wdebtednass.

Adverse Change. A maloial advorse chango occurs in Grantor's financial condition, or Lender believes the
prospecl ol payment or pez.armance of the Indebtedness is impaired.

insecurity. Lendur reasonably dze:qs itsel! insecurs.

RIGHTS AND REMEDIES ON DEFAULT.~Unon the occurrence of any Event of Default and at any time thereafier,
Lender may exercise any one or more of the (ollowing rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lendar shall 1ave-the right at its optlon without notice to Grantor to declare the
anllr‘e égc:ebtedness immediately due and pa;ahle, including any prepayment penalty which Graniur would be
required 10 pay.

Coltact Rents. Lender shall have the right, witt.aut notice 10 Grantor, to take possession of the Property and
collect the Rents, i.ncludin? amounis past due ard .npaid, and apEIy the net ﬁroceeda over and above
Lender's costs, against the ndgbledne 8. In furtherainze of this right, Lender shall have all the ri?hts provided
for in the Lender's Right to Collect Section, above. it-the Rente are conected by Lender, then Grantor
irrevocably designates Lender as Grantor's attornay-lit=f40® to endorse instruments recelved in payment
thereo! In the name of Grantor and 10 negotiate the same ana collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's demand shal! Latislv the obligatiuns for which the payments are
made, whether or not any proper grounds for the demand existea. '.ender may exercisa its rights under this
subparagraph either in person, by agent, or through a recelver.

Morigagee In Possession. [.ender shall have the right to be placed ag mongaqee in possassion or to have a
receiver appointed o la'm?1 possession of all or any part of the Property, vap the power 10 prolect and presarve
the Property, to operata the Propen precedlng foreclosure or sale, and tu colact the Rents from the Property
and apply the proceeds, over and above the cost of the receivorshiﬁ. gwaingl the Indebledness. The
mortgagee in possession or receiver may serve without bond If permitied T)y law. Lender’'s right 10 the
arﬂ)o niment of a recelver shall exist whether or not the apparent value o' the Properly exceeds the
In e?tedneu by a substantial amount. Employment by Lender shall not disquall'v 8 parson from serving as a
recewver,

bOtr}er Remedies. Lencer shall have ail other rights and ramedies provided in this Aszizament or the Note or
y law.

Walver; Electlon of Remedies. A waiver by any Pan?rhof a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights ofherwise to demand strict compliance with that provision
or aery other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remady. and an election to_make expenditures or take action to perform an obligation of Grantor under this
Assignment alter failure af Grantor to perform shall not attect Lender's right to declare a default and exercise
its reamedies under this Assignment.

Attorneys' Fees; Expenses. |l Lendsr institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be antitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at lrial and on any appeal. Whether or not any court action s involved, all reasonable expenses incurred
by Lender that In Lender's opinion are necessar‘r at any time for the protection of its interest or the
enlorcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the date ol expenditure until regaid al the rate provided for in the Note. Expenses Covered by Ihis
aragraph Include, without limitation, however sublect to any limits under applicable law, Lender's anorne?e'
ges and Lender's legal expenses whether or not there is a lawsull, including attorneys' fees for bankruptcy
proceedings (including eHorts to modify or vacate any automatic stay or Injunct onf appeals and any
anticipated posi-judgment collaction services, the cost of searching records, obtaining ti le reponts (Including

rcAL

1

foraclosure repons), surveyors' reporis, and appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Granlor also will pay any court costs, in addition to all other sums provided by law

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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Amendments. This Aas:ﬂnment. togethar with any Related Documents, ¢onstitules the entire understanding
and agreement of the parties as (o the matters sat forth in this Assignment. No alleration of or amendment to
this Assignment shall be elfective uniess 8iven in writing and signed by the party or paries sought to be
charged Or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shali be governad by and construed In accordance with {he laws of the State of
lilinola.

Multipie Partiea. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that sach of the persons signing below
is respansible for alt obligations in this Assignmant.

No Modiftcation. Grantor shall not enter into any agreement with the holder of ann maortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement |s modified,
amended. extended, or renewed withaut the prlor written consent of Lender. Grantor shall neither request nor
accept any fulure advances under any such security agreemen! without the prior written consent of Lender.

Severability. it a court of competent jurisdiction finds any provision ol this Assignment to be Invalid or
unenforceable ar 1o any person or circumstance, such finding shall not render that provision invalid or
unenforceable as '« any other persons or clrcumstances. If feasible, any such offending provision shall be
deemed !0 be rao<:2d 10 be within the limits of enlorceability or valldity,” however, it the oHending provision
cannot he so modifiag, it shall be stricken and all other provisions of this Assignment in all other raspects shall
ramain valid and enforceudle.

Successors and Assiarz.” Subject to the limitations stated in this Assignment on lransier of Grantor's
interest, this Assignmen] sheli be binding upon and Inure to the benefit of the paries, their successors and
assigns. 1t ownemhi[} 0 th& P.rsanty becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Gra/tor'= successors with reference to this Ausignment and the Indebtedness by
way of forbearance or éxtension tvithout releasing Grantor from the obligations of this Assignment or (labitity
under the Indebledness.

Time in of the Eseence. Tima is of tris Gesence In the perlformance of this Assignment.

Waiver of Homeatead Exemption. Giritor hereby releases and walves all rlﬁhls and benefits ol the
homestead exgmption laws of the State of i inoi=as to all Indebtedness sacured by this Assignment

Walvers and Consents. Lender shall no! be desmed to have walved any rights under this Assignment (or
undur the Ralated Docymaents) unioss auch waiver 1y in writing and signed by Lender, No delar ot omiasion
on the parn of Lendar in exarcising anY right sha sperate as a walver of such right or any other right.
walver Dy any party ol a provision of this Assignment shall not constitute & walver of or prejidice the pan%a
right otherwlse to demand strict compliance with that prcvision or any other Provlslon. No prior walver by
Lendear, nor uny course of dealing belween Lender ana Grantor, shall constitute a waiver of any ol Lender's
rights or any of Grantor's obllPations as to any future trencactione. Whenever consent by Lender Is required
in"this Assignmant, the granting of such consent by Lender ‘n tny instance shall not constitute continuing
consent to subsequent instances whare such consan( Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

p—

GRANTOR:

1802 Wabamln/ﬂmnc_nhtp [
By: //Z t ;0 / {SEAL)

Roger Hirsch, Genéral Pariner

}IIAMJ./ ﬁ‘- ﬁ'uhi. l.o't.Auuv.,\'

2/s/1)

S .
By: \( L L/ (SEAL) AR VAASPARA ST vk AR LAV gy
Bruce Chapman, General Partner YOFFICIAL SEaL' '
S MICHELY v
L Notary Putilc, Stta of 1hn s -
My Commiggion Eqprs. * g
- A L e
By: f (SEAL) DIV SR TR CTRVEN
DWG Construction, Inc., Genera! Partner, Moshe Blauvise,Prasident
'o‘}')‘)’a‘;‘a"a‘»’p'o‘:‘o‘o‘a'&‘&‘t‘l’l'i‘-" oy r/
o § "OFFICIAL SEALY Ao ARy oo
{‘s WALTER ADREANI (OGN 1L H
Et Notary Publ., State of Hinols Aoy sif L 3L CwiLE
N PN

Wty Commission Expins 00500
P, 5080 5488450000011
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PARTNERSHIP ACKNOWLEDGMENT

. STATE OF I AN LS )
) e
! COUNTY OF CeoK )

On this _2/.0  day of Fexdewory, 19 S5 before me, the undersigned Notary Public, personally
appearaed Roger Hirsch, General Partner of 1802 Wabansia Parinership; Bruce Chapman, General Partner of
1802 Wabansia Partnership; and Moshe Blauvise, President Officer of DWG Construction, Inc,, Generai
Partner of 1802 Wabansia Pertnarship, aiid known (0 me 10 be partners or designatad agents of the partnership
that exacutec iho Assignment of Rents and acknowledged the Assignment to be the free and voluntary act and
deed of the paraesship, by authority of statute or 18 Partnership Agreement, for the uses and purposas therein
mentioned, and on-ozth stated that they are authorized 10 execute this Assignmant angd in fact exoculed tha
Assignment on behal‘ of Me pa hip.

By Z(.ULL((' Reslding at __ Sk ok’(C”
i y Gl ststs s’ PO ¥
Notary Public in and for the Stite ¢’ rltiaiels "OFFICTAL SEAL
) WALTER ADREANI
My commission expires 1/:(’./ 200 ¢ Nolary Puti= Siata of ol

My Commission Expites 00500
0.4 ¢ 2.0,6,0,0,00007,% ),
_ i
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