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MORTGAGE >

THIS MORTGAGE ("Secwvity Instrument’} s givenon fenhruary 6., 1498 . The mortgagor is
ROGER W ADY ard CARTN M ADY, HUSBAND AND WiFt

("Borrower"),
Thig Security Instrument is givento P25 10T RT AL PRETERRED FUNDING, (.U . C

which is organized and existing under the laws of THE UNITED STATES OF AMERICA | and whose address Is
ZOMA RARNYLEW UIRCUL WEST, HUFFMAN LSTATES, 1 60194 ("Lender").
Borrower owes Lender the principal sum ot Two hundred Ten thgusand Qoltlars and no/l00

Dollars (US.$§ »10.000 00 ). This debt is
gvidenced by Barrower's note dated the same data as thie-Security Instrument ("Nota"}, which provides for monthiy
payments, with the full debt. i not paid earller, due and jayadleon March 1. 2074 . This Security
Instrument secures to Lender: (a) the repayment of the deut avidenced by the Nate, with iitarast, and all ronewals.
extensions and modifications of the Note: (b) the payment ol-a! other sums, with inferesl, advanced undor paragraph 7
to protact the security of this Security Instrument; and (c) the peitnrmance of Borrowsr's covenants and agreements
uncler this Security Instrumant and the Nota. For this purpose, Borroviar does heteby mongage. grant and convey to
Lendlar the foliowing described properly located in ¢ o o s
County, Iliinois:

SEECATTACHED LUGAL

AN I R R I R
which has the address of oM JACKSON #1100 , ClCAGD
(Street] [City}
llingls %0+ w1 ("Property Addross’);
|2ip Codel
TQGETHER WITH all the improvements now or hereattor srectad on the property, and all easements,
appurtenances. and fixtures now or hareatter o part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foragoing is referred to in Ihs Security Instrument as the “Property.”
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5. Hazard or Property Insurance, Borrower shall keep the Improvemants now existing or hareattor arected on
the Property Insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or flooding. tor which Lender requires insurance. This insurance shall bo maintained In the amounts
and lor the periods that Lender requiras. The insurance carrlgr providing the Insurance shall be chosen by Bortower
subject to Lender’s approval which shall not bie tnraasonably withhgld. )t Borrowaer fails to maintain coverage described
above, Le;ln?er may. at Lender's aption, obliin coverage to protect Lendar's rights in the Property in accordance with
paragraph 7.

Al insurance policies and renewats shall be acceptabla to Lander and shall include a standard mortgage clause.
Lender shall have the right to hoid the policles and ranewals. If Lender requires, Borraower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of lass, Borrower shall give prompt nolice to the
Insurance carriar and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied 1o restoration or repait
ot the Property damaged. if the rastoration or repalr Is economically feasible and Lender's sacurity Is not lessenad . If the
restaration or renair is not econormically teasible or Lender's security would be lessened. the insurance proceeds shatl
be applied to .9 sums secured by this Security instrument, whether or not then dua, with any excass paid to Borrower.
It Barrowsr ahandzns the Property, or does not answer within 30 days a notice from Lender that the ingurance carrier
has offered to setilr a tlaim, then Lender may collect the Insurance proceeds. Lender may use the proceeds 1o repair
or restore the Properc - or to pay sums secured by this Security Instrument, whethar or not then due. Tha 30-day parlod
will begin when the rioiicais given.

Unless Lender and Boriowar otherwise agree in writing, any application of praceeds to principal shall not extend or
postpona the due date of the monthly ‘Paymenls roferred to in paragraghs 1 and 2 or change the amount of the
payments 1t under paragrapii 21 the Property is acquired by Lander. Borrower's right 1o any Insurance policles and
proceeds resulting from damage Lot ¢ roperty priar to the acquisition shall pass to Lender to the extent ol the sums
sacured by this Security Instrumant inmeziately prior 10 the acquisition.

8. Occupancy, Preservation, Mainianance and Protection of the Propenly; Borrower's Loan Application;
Leaseholds. Borrowar shall occupy. estabiish., and use the Property as Borrower's pringipal residence within sixty days
after the execution of this Securily tnstrument anr, =hall continue to occupy the Proparty as Borrower's principal
residence for at least ane year after the date of ocvupancy, unless Lender otherwise agreas in writing, which consent
shatt not be unreasonahly withheld. or unless extenupting clrcumstances exist which are bayond Borrower's control.
Borrower shall not destroy. damage or impair the Propenty. aliow the Property to deteriorata, or commit waste on the
Property. Borrower shall be in default il any forteiture actor or proceeding, whether civil or criminal, 1s begun that in
Lender’s good faith judgmant could result in forfaiture of thy Property or otherwise materially impair the llen created by
this Security Instrument or Lender's security interest. Borrowe: may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisssd with a ruling that, in Lender’'s good faith
determination, preciudes forteiture of the Barrower's interast in the ©roperty or other material impairment of the lian
created by this Security Instrument or Lender's security interest. Borro:ver shall also be in default if Borrowar, during the
loan application process, gava materially false or inaccurate information.nr.statements to Lender {or falled ta provide
Lender with any materlal information) in connection with the lgan evidencer by the Note, including. but not limited to,
representations concerning Borrower's occupancy of the Property as a princizai residence. If this Security instrument Is
on a leasehold, Borrawer shall comply with all the provisions of the lease. |t Bcrrowar acquires fee title ta the Property.
the leasehold and tha fee titie shall not merge uness Lender agrees 1o the merger ir. viriting.

7. Protection of Lender's Rights in the Property. if Borrower lails to perform the Covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significaniv zid=ct Lender's rights in the
Propery (such as a proceeding in bankeuptcy, prabate, for condemnation or forleiture or tJ mefuree laws or
requlations), then Lender may do and pay lor whatever is nacessary to protect the valua ot tha “ioperty and Lender's
rights in the Property. Lender’'s actions may Include paying any sums secured by a lien which tagifority over thig
Security instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to maka g

repairs. Aithough Lender may take action under this paragraph 7, Lender doas not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by pt
this Security Instrument. Unless Borrower and Lender agree to other terms of paymenit, these amounts shall boar '\3
intarest from the date of disbursement at the Nota rale and shall be payabie, with interest, upon notice from Lenderto =
Borrower requesting payment

8. Mortgage Insurance. it Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument. Barrower shall pay the premiums required to maintain the mortgage insurance in etfect. i, lor any {
reasan, the mortgage insurance coverage raquired by Lender lapses or ceases ¢ be In effect. Borrower shall pay the
premiums required 1o oblain coverage substantiaily equivalant to the mortgage insurance previously in gtlect. at a cost
substantially equivalent to the cost to Barrower of the morigage insurance previously in etfect, from an alterncle
morgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available,
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18. Governing Law, Severabllity. This security instrumant shall be governod by lederal taw and the law of the
|urisdiction in which the Property Is located In the event that any provislon or clause of this Security instrument or the
Nota conllicts with applicable law, such conflict shall not affact other proviglons of this Security Instrument or the Note
which can be given effact without the contlicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable

18. Borrawer's Copy. Borrower shall be glven one conforrmed copy of Nole and of this Security Instrument.

17. Transter of the Property or a Bane!icial Interest in Borrower. |l all or any part ot the property or any infaresl
in it is sold or transterrad (or it a benelicial interest in Borrowar Iy sold or transferred and Borrower i not & natural
person) without Lender’'s prior written consent, Lendar may, at its option, require Immediate payment in full of all sums
secured by this Security instrument However, this option shall not be exercised by Lender it exercise 18 prohibited by
loderal law as of the date of this Securlty Instrument.

Il Landar gxrviges this option, Lendar shall giva Borrower notice of acceloration. The notice shall provide a period
of not less thait 3 days from the dato the notica is delivered or mailed within which Borrower must pay all sums gacured
by this Security Insteimnont. 1 Borrowaor fails to pay these sums prior to the axplration of this period, Lender may invoke
any romeciies parmtted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower's Higi 10 Reinstate. | Borrower maets certain conditions, Borrower shall have the right to have
atorcemant of this Secunty istrumant discontinued at any time prior to the sarlier o (a) 5 days {or such othar period
as applicable law may specily tcr reinstatomaent) bolore sale of the Proparty pursuant to any power ol sale contained in
this Security Instrument. o (bYantry of a judgment enforcing this Security Insirument. Those conditions areg that
Borrower: (0] pays Lancar all sumy which then woukd be due under thig Security Instrumant and the Note as it no
accelgrntion had occurrad, () cures zay dofault of any othar covenants or agreements; (c) pays all oxpenses incurrad
in gnforcing this Sacurity instrumant, Inclading. but not limitad (o, reasonable attoraeys’ lees; and {d) lakes such aclion
as Lendar may reasonably raquirg to assurg *at the lien of this Securlly Instrument, Lender's rights in the Properly and
Bartower's obligation to pay the sums secuses by this Sacurity Instrument shall continug unchanged Upon
teinstntement by Borrower, this Sacurity Instrument and the obligations securad hereby shall remaln fully eleclive as It
no acceloration had occurrad. Howevar, {his right 1o reinstate shail not apply in the case ol agceleration under
paragraph 7

19. Sale of Note: Change of Loan Servicer. Tha Nriv or o partial Interest in tho Note (together with this Security
Ingtrument) may be sold one or more times withaut prior at:ce o Borrower. A sale may rasult In a change in the entity
(known us the "Loan Sarvicer’) that collects monthly paymeits Zue undar the Note and this Security Instrument Thero
also may be one or more changes of the Laan Servicer unrelates 12 o sale of the Note. If thero Is & change of the Loan
Saervicer. Barrawor will be given writion notice of the change th ascurance with paragraph 14 above and applicable law
The notice will stato the name and acddrass of the new Loan Servicer ardthe addrass (o which payments should be
mado The notice wlili also contain any other information required by apliceile law.

20. Hazardous Substances. Borrower shall not cause or permit the plesatice, use, disposal, storage, or release of
any Mazardous Substances on or {n the Proparty Borrowar shall not do, nor eiov« anyons elsa to tlo, anything atfecting
the Property that is in vioiation of any Environmantal Law The praceding two surterices shall not apply ta the presence,
use, of stotage on the Property of small quantitios ol Hazardous Substances thal are generatly recognized to be
appropriate to normal resiiontial uses and to maintenance of the Property.

Borrower shall promplly give Lander writien notice of any invastigation, claim, demanz. 'awsuil or other aclion by
any governmental or ragulatory agency or private pany involving the Proporty and any Hazardsus Subslance or
Environmental Law of which Borrower has actual knowledgae. I Borrowaor learns, or la notilied ty £ny governmental or
regulatory authority, that any remaval or other remodiation of any Hazardous Subistance atecting the Propenty is
necessary. Borrower shall promplly taka all necessary remedial actions in accordance with Environmental Law.

L
As used in this paragraph 20. "Hazardous Substances" are those substances defined as toxic or hazardous xJ
substarices by Environmental Law and the tollowing substances: gasoling, kerosang, other flammable or toxic pad
pstroleum products. toxic pesticides and herbicldes, volatlle solvents, malerials contalining ashestos or formaldahyde, Iy
and radioactive materials. As used in this paragraph 20, "Environmantal Law" imeans federal laws and laws of the t
Jurisdiction where the Proparty is located that ralate o hgalth, satety or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and as follows:

21. Acceleration; Ramedies. Lender shali give notice to Borrower prior 10 acceleration following Borrower's
breach of any covanant or agresment In this Sscurity instrument (but not prior to acceleration under paragraph
17 unless applicabte law provides otherwise). The notice shail specity: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must he cured; and (d) that faliure to cure the default on or belore the date specitied In the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and

G
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PROPERTY DESCRIPTION

Commitment Number: 300820

The land referred 1o In this Cammitment |s describad as follows;

UNIT 1102 AND C48 IN HABERDASHER SQUARE LOFTS CONDOMINIUM AS DELINEATIED ON A
SURVEY OF THE FOLLOWING QESCRIBED REAL ESTATE: :

PART OF LOTS IN BLOCK 22 IN SCHOOL SECTION ADBITION TO CHICAGO AND PART OF LOTS
IN BLACK 22 IN SCHOOL SECTION ADDITION TQ CHICAGO, ALL IN THE WEST 1/2 OF THE
NORTHWERT 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL HIERIDIAN, IN COOK COUNTY, ILLINOIE TOGETHER WITH EASEMENTS FOR THE
BENEF|T OF T)IE AFORESAIC PROPERTY AND ADJOINING PROPERTY TO MAINTAIN C4f550N5
AS CREATED £'Y SRANTS RECORDED AS DOCUMENT NUMBERA 14340081 AND 14380441

WHICH SURVEY 1% ATTACHED A8 EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED A8 DGC'4ENT NUMBER 05892805, AS AMENDEQ, TOGETHER WITH IT8
UNDIVIDED PERCENTAGE iNTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

COMMONLY XNOWN AS: 728 W JACKSON BLVD , BUITE 1102
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ADJUSTABLE RATE RIDER Loanno. osr9evs
/4 Yoar Treasury index--Rate Caps--Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE R!IDER ismadethls 5t h dayot Ftebruary, 984, and is Incorporated
into and shall be deemed to ariend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
instrument”) of the same date given by the undarsigned (the ‘Borrower”) to secure Borrower's Adjustable Rate Note (the
‘Note’) 10 prrstorntial '

PREFENRCD FUNQING, (.. C

, (the "Lender"} of the same date
and covering the property described in tha Security instrument and located at:
PR OJACKSON #1002 CHICHGD . 1L 60665
'Prorany Address)

THE NOTE CONTAINS PROVISIONS AL .OWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE

INTEREST RATE CAN CHANGE AT ANY ONE T\ME AND THE MAXIMUM RATE THE BORROWER

hAﬂgsxT EAJATLHE NOTE ALSO CONTAINS THE CPTION TQ CONVERT THE ADJUSTABLE RATE TO
IXE .

ACDITIONAL COVENANTS. |n addition 1o the covenants ant’ ajjreemaents made In the Security Instrument,
Borrowar and Lender further covenant and agree as loliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate o & 0000 % The Nota piovides for changes in the adjustable
intgrast rale and the monthly payments, as {ollows.
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Tha adjustable interest rate | will pay may change onthefirstdayol March 993 . angt on that day
svery 12th manth theteafter. Each date on which my adjustable Inlerest rate could change !4 Zalied a "Change Data.”
(B} The Index

Beginning with the lirst Change Date, my adjustable interest rale will be based on an Index. rhe "Index” i8 the
woekly average yleld on United Siates Treasury securities adjustad 10 a constant maturity of 1 year, as made avallable
by the Fedleral Reserve Board. The most racent Index figure available as of the dato 45 days betore each Change Dajge
Is called the "Current index "

It the Index I8 no longer available, the Note Holder will choose a new index which is based upon comparable E '
Information. The Note Molder will give me niotice of this choles.
{C} Caiculation o Changes

Belore each Change Date. the Note Holder will calculate my new intarest rate by adding

parcentage poini{s) { 1 0000

N
)
Thrpp L::
%) to the Currant index  The Noto Holdor b
will then round the result of this addition to the nearest one-eighth ot one parcentage point (0.125%). Subjecttothe (D
Hmll% ri’tated in Section 4(D) below, this rounded amount will be m

naw interest rata until the next Change Date,
e Note Molder will then determing the amount of the monthﬁf payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Dale in full on the maturity date at my now itterast rate In
subsiantially equal payments. The result of this calculation will be the hew amount of my tnonthly payment

MULTISTATE ADJUSTABLE RATE RIDER--BINGLE FAMILY--FNMA UNIFORM INSTRUMENT
1ISC/CRID**//0392/3118(01-89)-L PAGE 1 OF 3

FORM 3118 1/89 |
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LOANNO. 08749405

Transfer ot tho Property or a Beneliciai interest in Borrower. !f all or any part of the Property or any
interest in it is sold or transtarrod (or it a benvlicial interest in Borrowar |y sold or translerrea and Borrower is not a
nulural person) withou! Londor's prior written consant, Lander may. at its option, requlre immaodiate payment in full of alt
sums socured by this Security Instrumant Howaever, this gption shall not ba exerclsed by Lendor it exercise is prohibited
by lederal law as of the date of this Security Instiument  Lender also shall not exarcise this option il {a) Borrower
causes o he submitted to Lender information required by Londar 1o evaluite the intendaed transfarce as If a new loan
wore being madae to tha transferee; and (b) Lender ransonably determines that Lender's security will not be impalired by
the toan assumptiott andl that the risk of a breach of any covenant or agreement in this Security Instrumant is
aceegtable 10 Lender

o the extont permitted by appiicable law, Lender may charge a reasonable fee as a condition to Lender's consent

to the loan assumption  Lender also may require he transleree to sign an assumption agresment that is acceptable (o
Lendar and that obligates the transteree (0 keep all the promises and agreaments made in the Note and In thia Security
Instrument. Borrower will cantinye to be obligated undar the Nata and (his Security Instrument uniess Lendor releasoes
Borrower in writirq

It Lender aar2ises the option to require immediale payment In full, Lender shall give Borrower notice of
acceleration. The:wtice shall provide a period of not less thun 30 days from the date the notice is detivered or maited
within which Borrov:er must pay all sums secured by this Security Instrument. | Borrower talls 1o pay these sums prior
lo the expiration of thiz period. Lender may invoke any remaedies permitted by this Sacurity Instrument without further
notice or demand on Bor'cwer.

2. I Botrower exarcises tri Conversion Option under 1he conditions stated In Section B of this Adjustable Rate
Ridar. the amandment to Uniforry Covenant 17 of the Security [nstrument contained in Saction C 1 above shall then

cease to be In etect. and the pigvisions of Unitorm Covenant 17 of the Security Instrument shall instead bo in effect, as
tollows:

Transter of the Property or a Beietieiz! interest in Borrower. |1 all or any part of the Proponty or any
intgrast it in is sold or transforred (or if a L enaicial interest in Borrower Is soid or transforred and Borrowar is not a
nalural person) without Lender's prior weitter consent, Landor may, at ils option, require immadiate paymant in full of all
sums secured by this Security Instrument  Huviever, this oplion shall nol be exerclsad by Lender il exercise is
prohibited by lederal law as of the date of this SsCiaty Instrument.

It Landar axercises this option, Lender shall giv e Berrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is dal'vera: or mallad within which Boreowar must pay all sums secured
by this Saecurity Instrumant. 1¥ Borrower fails to pay thesa sums prior to the expiration of this period, Lender may Invoke
any ramedies permitted by this Security Instrument without-leither notice or demand on Borrower.

. BY SIGNING BELOW. Borrower accepts and agrees (o the tefms and covenants contaired irt this Adjustable Rate
Ider.

/
J,/
! C o, .'/ D] (S I)
ROGER w. ADY 7 ( B;;rov?:r
(‘;(tf ¢ R / /(f’( -
e < . .::,é,‘L.._..___u.____.._ww (Seal)
CARYN M “ADY Borrower
— - e (Sl
Borrower ]
)
e (Se2) F
Borrowar ’;'\:
.
w
pt
ur
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ig mactathis 6 th dayol  Foebhruary, 1998 andis
incorpotated into and shall be deemad 1o amend and supplement the Morigage, Deed of Trus! or Sacurity
Deed (the "Securily Instrument”) of the sama date given by the undersigned (the “Borrower”) to secure
BorrowersNoleto PRt SIOERTLAL PRUFERRED FUNKDING, L & C

(the "Lender) ol the same date and covering the Property dascribed in the Security Instrument and located '
at.

Péw Jha0M #1100, 0 CAGR, L BOGB]
|Propetty Address|

The Proparty itclades a unit In. together with an undivided interest in the coimmon elaments of, a
condominium piojurs known as

(Name of Condominium Project}

(the "Condominium Project™ I the owners association or olther entity which acts tor the Condominlum
Project (the "Ownars Assaclatia 1) bolds title to property lor the benelit or use of its members or
shargholders the Propeng also wishudes Borrowar's intarast in the Owners Associalion and the uses,
proceeds and henelits ot Borrower seiarest.

CONDOMINIUM COVENANTS. in tddition to the covenants and agreements made in the Securily
Instrumant. Borrower and Lander furthar covanait and agres as follows:

A. Condominium Obligations. Borrowar shill perform all ot Borrower's obligations under the
Contiominium ProLuct's Constitugnt Documments. £ “Constituent Documents” are |he: () Declaration or any
other document which creates the Condominium Proluci: (I} by-laws: (1) code ol regulations; and (iv) other
equivalent documonts  Borrower shall promptly pay. wizndue, all dues anct assessments imposed
pursuant o the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Association traintains, with a generally accepted
insurance carrigr, a ‘master” or "blankel” policy on the Condoniiniuin Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the pericvds, and against the hazards Lender
requirgs, including fire and hinzards included within the term “extonded roverage," thon:

(i Lender walves the provision in Unitorm Covenant 2 for the munthly payment to Lender of the
yearly premium insialiments for hazard insurance oh thu Proponty; and

(liy Borrower's obligation under Unitorm Covenant 5 to maintain haze:d \hsurance coverago on the
Property is deemied satistied to the extant that the required coverage is provided by.tha Owners Association
policy

Borrower shall give Lendur prompt notice of any lupse In required hazard Insuraricz coverago.

It the evant ol a distribution of hazard Insurance proceads in lleu of restoration or taralr following & loss
to the Proparty, whethet to the unit of lo commaon elements, any proceeds payable to Butruwer are hereby
assigned and shall be paid to Lendar lor application to the sums sacured by the Securlly Instrument, with
any excess paid to Borrowar.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonablo to insure that
the Qwners Association maintaing a public tabiiity insuranca policy acceptable inlorm, amount, and exten!
of coverage to Lender.

0. Condemnation. The proceads of any award or claim for damages, direct or consequential, payable
to Borrowar in connection with any condemnation or other taking of all or any part of the Proparly, whether
ol the unit or of the commann glements, or for any conveyanca in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall bo applied by Lender o tho sums sacurad by the Security
Instrumont as pravided in Unilorm Covenant 10.

Z18b

"y
(:
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