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FHA Case No,

é!lt‘ of [linois MORTGAGE 1315056578 731

ortgagor is MICHAEL A. CURYLO ANT CATHERINE 8, CURYLO, HUSEAND AND WIFE
£/K/A CATHERINE S. CRUMBACHER

e
ige

("Borrower”). This Security Instrument is given to  NORWEST MORTGAGE, IJd~.

whichi is organized and existing under the laws of THE STATE OF CALIFORNIA , and
whose address is P.0, BOX 5137, DES MOINES, IA 503065127
("Lender"}. Borrower owes Lender (h< principal sum of
NINETY THREE THOUSAND SIX HUNDRED FIFTY AND 00/100
Dollars (U.S, §****#53,650.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security [nstrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on PEBRUARY 01, 2028
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance

FHA 1llinvis Martgage - 4/96
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of Borrower’s covenants and agreements under this Securily Instrument and the Note. For this purpese, Borrower
does herchy mortgage, grant and convey to the Lender the [ollowing described property located in
COOK County, Ulinois:
SEE ATTACHED LEGAL
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*SEE ADJUSTAILE RATE RIDER
TAX STATEMENTR SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O, BOX 5137, DES
MOINES, IA 543165137

arcel 1D #; 06-24-202-039-1051 . UZ/
Parcel 1D # 039-1 Unk \IR 1

which has the address of 2872/ MEADOW LANE, SCHAUMBURG /,M_L [Street, City},
Minois 60193 [Zip Code] ("Property Address");

TOGETHER WITH all the imyrovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereiiter ' part of the property. All replacements and additions shall also be
covered by this Security Instrument. AH ol v foregoing is referred to in this Security Instrument as the “Property, "

BORROWER COVENANTS that Borrower i luwiully seized of the estate hereby conveyed and has the rght to
morigage, grant and convey the Property and that in Property is unencumbered, except for encumbrances aof record.
Borrower warrants and will defend generally the title 1¢” the! Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovinants {or national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sectrity “ustrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall payvben due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Nole.

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shidiinclude in each monthly
payment, together with the principal and interest as set forth in the Note and any tate chargesasum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or_zround rents on the
Property, and (¢} premiums for insurance required under paragraph 4. [n any year in which the Lender must pay a
morigage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), o4 in any year in
which such premium would have been required if Lender still held the Security Instrument, each monihly payment
shall also include either: (i} a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i} & monthly charge instead ol a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secrelary, these
items arc called "Escrow Items” and the sums paid to Lender are called *Escrow Funds.

Lender may, at any time, collect and hoid amounts for Escrow ltems in an aggregate amount not (o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrawer's payments are avaitable in the account may not be based on
amounts due for the mortgage insurance premium,
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If the amounts held by Lender for Escrow llems exceed the amounts permitted 1o be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds hefd by Lender at any
tittie are not sufficient 10 pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitled by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment jtems (a), (b), and (¢) and any morlgage insurance premium installment that Lender has
not become obligated 1o pay to the Secretary, and Lender shall promptly refund any cxcess funds to Borrower.
linmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for alt installments for items (a), (b), and (c),

3. Apphicedon of Payments, All payments under paragraphs | and 2 shall be applied by Lender as fotlows:

Eirst, 1o the'mongage insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the
Secretary instead of 4iz monihly mortgage insurance premium;

second, 10 any-iaacs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as roiuired;

Third, to interest duc vider the Nole;

Fourth, to amortization of ne principal of the Note; and

Eifth, 1o late charges due under-ihe Note,

4. Fire, Flpod and Other Haze:d insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erccted, <gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insuranve. shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all Improvements on the Property, whether now in existence or subsequenily
erected, against joss by floods to the extent requircd oy the Secretary. All insurance shail be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immeriiat: notice by mail. Lendser may make proof of loss if not
made promptly by Borrower, Each insurance company coneerned is hereby authorized and directed to make payment
lor such loss direcily to Lender, instead of to Borrower and tw Lander jointy. Afl or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reéduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in i ordes-in paragraph 3, and then o prepaymen
of principal, or {b) 1o the restoration or repair of the damaged Property. Auy application of the proceeds 1o the
principal shall not extend or posipone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an awmouai sequired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid o the entity Jépaily entitled thereto.

In the event of forcclosure of this Security Instrument or other transfer of title to tha 'Property that extinguishes
the indebtedness, all right, title and imerest of Berrower in and to insurance policies ir 1ovce shall pass 1o the
purchaser.

3. Occupancy, Preservation, Malntenance und Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residince within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of b2 Property)
and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating
circumstances cxist which are beyond Borrower's control. Borrower shall notify Lender of any exienuating
circumstances, Borrower shall not commit wasle or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and lear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacam or
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abandoned Property, Borrower shall also be in default if Borrower, during the loan application process, gave
malerially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information} in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on &
leaschold, Borrower shall comply with the provisions of the leasc. [[ Barrower acquires fec title 1o the Property, the
leaschold and fee title shall not be merged uniess Lender agrees 1o the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connegtion with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemmnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note'and this Securily Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and-ipen to prepayment of principal. Any application of the proceeds 1o the principal shall not extend or
pasipone the duc’dzic of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments.  Any exceosproceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument stuai e paid 1o the entity Jegally entitled thereto,

7. Charges 1o Boriowes: and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal clarzes, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time direcily to-the entity which is owed the payment, I failure to pay would adversely affect
Lender's interest in the Property, upes Lender’s request Borrower shall promptly furnish 10 Lender receipls
evidencing these payments,

if Borrower fails 10 make these paymenis or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Svercity Instrument, or there is a jegal proceeding that may significantly
affect Lender's rights in the Property (such as a-pioceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and puy whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazar(( insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragragh shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear 1iersst from the date of disbursement, at the Note rate,
and a! the option of Lender, shall be immediately due and payable: _

Borrower shall promptly discharge any lien which has priorityvir this Security Instrument unless Borrower:
() agrees in writing to the payment cof the obligalion secured by vie lien-ir a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien ia, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secies from the holder of the lien an
agreemenl satisfactory to Lender subordinaling the lien to this Security Instrumeni; & Lsnder determines that any part
of the Property is subject fo a lien which may attain priority over this Security Instruraent, Lender may give Borrower
a notice idertifyving the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

8. Fees, Lender may colleet fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt,

(n) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaulls, require immediate payment in full ol all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thiry days, to perform any other obligations coniained
in this Security Instrument,
{(b) Sale Without Credit Approval, Lender shall, if permitted by applicabic law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C, 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums sccured by this Security Instrument
if:
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{i} All or pan of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwisc transferred (other than by devise or descent), and

{ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or (he

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Sccretary.
(¢) No Waiver, If circumstances occur that would permit Lender to require immedime payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeet to subsequent evenlts,
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit
Lender's rights, in the case of payment defaults, 10 require immediate payment in (ull and foreclose if nol
paid. This Security Instrument does niot authorize acceleration or foreclosure if not permilted by regulations
ol the Scoretary,
(¢) Morigsge Not Insured, Borrower agrees that if this Securily Instrument and the Note are not determined
10 be cligitic for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its onaon, require immediate payment in full of all sums secured by this Security Instrument. A
wrilien statemen’ af any awthotized agent of the Secretary dated subsequent 10 60 days from the date hereol,
declining to insure” this Security Instrument and the Nete, shall be deemed conclusive prool of such
ineligibility, Notwitastanding the foregoing, this option may not be exercised by Lender when the
unavaitability of insurance i solely due to Lender's faiture to remit a morigage insurance premium to the
Secretary.

10. Reinstatement, Borrower has anight to be reinstated if Lender has required immediate payment in full
because of Borrower's faiture 1o pay an wmovnt due under the Note or this Security Instrument. This right applies
even afler foreclosure proceedings are instileteq ~To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's-account current including, 1o the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Ujron ieinstatement by Berrower, this Security Instrument and
the obligations that it secures shall remain in effect as it Dender had not required immediate payment in full.
However, Lender is not required to permit reinstatement afi-(i) Lender has accepted reinstaiement after the
commencement of foreclosure preceedings within two years immediately preceding the commencement of & current
loreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the futwre, or (iii)
reinstatement will adversely affect the priority of the lien crealed by s Seeuzity Instrument,

1. Borrower Not Released; Forbearance By Lender Not a Wai'er, Fatension of the time of payment or
moditication of amortization of the sums sccured by this Security Instrument- granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Bor:ower or Borrower's successor in
intercest, Lender shall not be required to commence proceedings against any successor i interest or refuse to extend
time lor payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance oy Lender in exercising
any right or remedy shatl not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The coveunpiis and agrecments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject 1o the
pravisions ol paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any lseriower who
co-signs this Security Instrument but does not execwie the Note: (a) is co-signing this Security Instrument only to
morigage, granl and convey that Borrower's inlerest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
olher Borrower may agree (o extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consenl,
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13, Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shal! be directed 10
the Property Address or any other address Borrower designates by notice 10 Lender. Any notice (o Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice (o Borrower.
Any notice provided for in this Security Instrumemt shali be deemed 10 have been given to Borrower or Lender when
given as provided in this paragraph, ,

4. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and by, Nole are declared 1o be severable.

15, Borrowe:*s Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

1. Hazardous 5ubstances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substaices on or in the Property. Borrower shali not do, nor allow anyene else to do, anything
affeciing the Property that is ip-violation of any Environmental Law. The preceding two sentences shalt not apply to
the presence, use, or storage i the Property of small quantities of Hazardous Subsiances thai are generally
recognized to be appraprinte to norputl residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, ¢laim, demand, Jawsuir or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ctual knowledge. [f Borrower learns, or is notified by any governmentat
or regulatory authority, that any removal or otier romediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessar; romedial actions in accordance with Enviranmental Law.

As used in this paragraph 16, "Hazardous Substerices” are ihose substances defined as toxic or hazardous
substances by Environmenital Law and the following subsiances: pasoline, kerosene, other Nammable or toxic
petroleum products, toxic pesticides and herbicides, volatile'sovants, materials containing asbestos or formatdehyde,
and radioactive materials, As used in this paragraph (6, "Envirsimental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safety arénvironmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant anv agree as follows:

17, Assignment of Rents. Barrower unconditionally assigns. and transers 20 Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender’s agents to collect the rénte and Fevenues and hereby directs
cach tenant of the Property to pay the renis to Lender or Lender's agemts. Howaver, prior 1o Lender's notice to
Borrower of Borrower's breach of any covenant or agrecment in the Security Instrument, Borrower shall collect and
receive ol rents and revenues of the Properly as trustec for the benefit of Lender and Borower, This assignment of
rents canstitutes an absolute assignment and not an assignment for additionat security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall beiieid by Borrower as
trusiee for benelit of Lender only, to be applied to the sums secured by the Security Instrument; {5) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each lenant of the Property sholl pay all remts
due and unpaid 10 Lender or Lender's agent an Lender’s wrilien demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevem Lender from exercising its rights under this paragraph 7,

Lender shall not be required to enter upon, lake control of or maintuin the Property belore or after giving notice
of breach (o Borrower. However, Lender or a judicially appeinted receiver may do so at any time there is a breach.
Any application of rents shatl not cure or waive any default or invalidate any other right or remedy of Lender, This
assigniment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18, Foreclosure Procedure. 1f Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall he eatitied to collect al) expenses
Incurred in pursuing the remedies provided In this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of titie evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Sccretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢ seq.) by requesting
# foreclosure commissioner deslgnated under the Act to commence forcclosure and io scll the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avniiable to a Lender under this Paragraph 18 or applicable law,

19. Releasss Upon payment of all sums secured by this Security Instrument, Lender shalt release this Seeurity
Instrument withaut-<harge to Borrower. Borrower shall pay any recordation costs,

20, Waiver of Huiosisad, Borrower waives all right of homesiead exemption in the Property.

2], Riders to this Security Instrument. [f one ot mote riders are executed by Borrower and recorded together
with this Securily Instrument, the'~aveants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements i this Security Instrument as if the rider(s) were a part of this Security
Ingtogment. [Check applicable box(es)]. _

Condominium Rider L Cirowing Equity Rider [x] other [specify)
Planned Unit Development Rider L eiduated Payment Rider ARM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Insirument and in
any rider(s) executed by Borrower and recorded with it,

e

Hmmwu

Ao %/A

CATHERINE S. CURYL Rorrower
C RINE 8. C

{Seal)

-Borrower Barrower

(Seal) (Seal)

Horrower -Burrower

—-{Seal) (Sead)

-Larravir -Borrower

STATE OF ILLINOIS County ss:
I, , @ Notary Proliz in and for said county and siate do hercby certify
that MICHAEL A. CUR‘:‘.'LO CATHERINE S. CURYILt), HUSBAND AND WIFE

F/K/A CATHERINE 3. CRUMBACHER

, personally known to me to be the sams person(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledred that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uscead purposcs therein
set forth,
Given under my hand and official seal, this 30TH day of JANUARY , (1u98

S v

Natary I’uhl}.

OFFICIAL'SEAL -
RATEY WALSH
NOTARY BUBLIE, STATE OF It NoIS
My comwssuw ON EXPIAES 6252001

AN P aaniy]
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ADJUSTABLE RATE RIDER

FHA Case No,
131-9056978 731

TH1S % 0JUSTABLE RATE RIDER is made this 30TH day of JANUARY \
1958 ~and is incorporated into and shall be deemed 1o amend and supplement the Mortgage,
Deed of Trust-ur-Security Deed ("Security Instrument®) of the same dale given by the undersigned
("Borrower”) (¢ secere Borrower's Note ("Note") 10 NORWRST MORTGAGE, INC.

(the "Lender™) of the samic date and covering the Propetty described in the Security Instrument and located
ai: 2822 MEADOW LANE, (CLBUMBURG, IL 601893

[Prapenty Address]
THE NOTE CONTAINS PROVIS.CWS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWIHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERI.ST RATE CAN CHANGE AT ANY ONE
TiIME AND THE MAXIMUM RATE THE SCASOWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covznints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as’ Fatlows;
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of APRIL , 1999 , and on
that day of cach succeeding year. "Change Date" means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rale will be based on an Inde’., "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant miurity-of ane year, as
made available by the Federal Reserve Board. "Current Index” means the most recent budex figure
available 30 days before the Change Date. I the Index (as defined above) is no longer avzilabie; Lender
will use as a new Index any index preseribed by the Secretary. As used in this Rider, "Secretary «icans the
Secretary ol Housing and Urban Development or his or her designee,” Lender will give Borrower n¢lice
of the new Index,

FUA Multistute ARM Rider - 10/98
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(C) Calculation of Interest Rote Changes

Before cach Change Dale, Lender will calculate a new interest rate by adding a margin of
TWO AND SEVEN-BRIGHTHS pereentage poini(s)
( 2.875 %} (o the Current Index and rounding the sum to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded
amount will-Le the sew interest rale until the next Change Date.

{D) Liraltz-on Interest Rate Changes

The existing iaerest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change-Deie, The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initinéntzres rate, as stated in Paragraph 2 of the Note.

(E) Calculation of 78y ment Change

[l the interest rate chunges.on a Change Date, Lender will calcutate the amount of monthly payment
of principal and interest whicih v oxid be necessary to repay. the unpaid principal balance in full at the
Maturily Dale at the new interest rateshrough subsiantiatly equal payments. In making such caleulation,
Lender wilt use the unpaid principal halance which would be owed on the Change Date if there had been
no default in payment on the Note, reduced o the amount of any prepaymetts ta principal, The result of
this caleulation will be the amount of the new mosihly payment of principal and interest,

(F) Notice of Changes

Lender will give notice 1o Borrower of any chinge in the interest rate and monthly payment amount,
The notice must be given at least 25 days before thepew, monthly piyment amount is due, and must sel
forth (i) the date of the notice, (it) the Change Date, (iiijré old interest rate, (iv) the new interest rate, (v)
the new monthly payment amount, (vi) the Current [ndex and zae date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) asy other information which may be required
by law {rom time to time,

(G) Effective Date of Chunges

A new inierest rate calculated in accordance with paragraphs (C) ans 72 of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new morthly amount beginning on
the first paymen! date which oceurs ar least 25 days after Lemder has given Borriver she notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation 10" pay-any increase in the
motithly payment amount calculated in accordance with paragraph (E) of this Rider-for any payment date
oceurring less than 25 days after Lender hias given the required notice. I the monthly pay nent amount
caleulated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give imzly nolice
of the decrease and Borrower made any monthly payment amounts exceeding the payment asiount which
should have been stated in a timely notice, ther Borrower has (he option 1o either (i) demand the reven to
Borrower of any excess payment, with interest thercon at the Note rate (a rate equal to the interesy rite
which should have been stated in a timely notice), or (i) request thai any excess payment, with interest
thereon at the Note rate, be applicd as payment of principal, Lender's obligation 1o return any excess
payment with interest on demand is not assignable even il the Nole is otherwise ass/igncd before the

demand for retum is made. -

Initinls:
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BY SIGNING BELOW, Borrower

accepts and agrees to the terms and covenams contained in this
Adjustable Rate Rider, _
—(Seal) e — (Seal)
-Borrower -Borrower
——— S (Seahy o {Seal)
-Borrower BRINE 57 cum -Borrower
—_— Ve (Seal) & 4 Vol ' (gﬂ')‘
-Borrower \\ -Borrower
e (Seal) — —— (Seal)
-Borrower

Morrower
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CONDOMINIUM RIDER

FHA Case No,
131-9056878 731

THIS COMNPOMINIUM RIDER is made this 30TH day of JANUARY '
1998 , &tz incorporaled into and shall be deemed to amend and supplement the Morigage,

Deed of Trust or Security Deed ("Security Instrumenmt”) of the same date given by the undersigned
("Borrower”) to secure For'ower’s Note ("Notc") to NORREST MORTGAGE, INC,

("Lender”) of the same date and coveriig the Property described in the Security Instrument and located at:
2822 MEADOW LANE, SCHAUMBIRG, IL 60193

{Pmperty Address)
The Property includes a unit in, together with (an Undivided interest in the common clements of, a
condominium project known as:

TOWN PLACE WEST

[Name of Condominium Proicer
("Condominium Project”). I the owners association or other-entity. which acts for the Condominium
Project ("Owners Associmion®) holds title to property for the benefis or use of its members or
shareholders, the Properly also includes Borrower's interest in the Qwrners Associalion and the uses,
proceeds and bencfits of Borrower’s interest,

CONDOMINIUM COVENANTS, [n addition to the covenants and agrecieris made in the Security

Instrument, Borrower and Lender further covenant and agree as follows;

A. 50 long as thc Owners. Association maintains, with a generally accepted inserance carrier, a
“master” or “blanket" policy insuring all property subject to the condoininiym. documents,
including all improvements now existing or hereafter erected on the Property, anz sich policy is
satisTactory o Lender and provides insurance coverage in the amounts, for thé geriods, and
against the hazards Lender requires, including fire and other hazards included witkin ihe term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then: () Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium instaliments for hazard insurance on the Property,

FUA Multistute Condominium Rider - 10/9%
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and (ii) Borrower's chligation under Parngraph 4 of this Security Instrument te maintain hazard
insurance coverage on the Property is deemed salisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occurring from a hazard. [n the
event of a distribution of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the condominium unit or to the common elements, any proceeds
rayable to Borrower are hereby assigned and shall be paid to Lender for application 10 the sums
secured by this Security Instrument, with any excess paid 1o the entity legally entitled thereto.
Borrower promises lo pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the Condominium Project.

If Borrewe: does not pay condominium dues and assessments when due, then Lender may pay
them. Any-«mzunts disbursed by Lender under this Paragraph C shall become additional «debt of
Borrower secured by the Securily Instrument. Unless Borrower and Lender agree to other terins
of payment, siese amounts shall bear inlerest from the date of disbursement at the Note rate and
shall be payable, vvith ieiorest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this

Condominium Rider,
{Sca'y Mé-) 4 {Scal)

-Borrowes Wb A, CU'IG.’LO\J‘ {// Borrower
/ Ky ’ % %
(Seal) (el %f/A/Z/ f d {Seal)
-Borrawer CA'J.‘IJ;(."%(!URYLO CF{K /A -Borrower
b}

CAT; R INE- 87 CRUMBACHER
(Seal) > % /_(Scal)
-Borrower ‘V‘C._,) L -Borrwwer

(Seal) (Seal)

-Borrower -Borrower
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UNIT 6-234-L-V-2 IN TOWNE PLACE WEST CONDOMINIUM, SCHAUMBURG, ILLINOIS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: TOWNE PLACE
UNIT 6, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS,
WEICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, ON MAY 15, 1991 AS DOCUMENT NO. 21233233, TOGETHER WITH A PERCENTAGE
OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL

AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATION AS SAME
ARE FILED OF RECORD, IN COOK COUNTY, ILLINCIS.







