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FIIE# 539904
. This Trust Deed craziss of six pages (6 sheets | side). The covenants, conditions and provisions appearing on subsaquent
pages are incorporated herein by refersnce and are a part hereof and shall be binding on the borrowsrs, their heirs,
successors and assigns.
804547
THIS INDENTURE, made FELRVLARY 05, 1998 , betwesn

ROBERT H ZANDER AND ANN .~ MARIA M ZAND HISHO 20 WIEE, o
herein referred to as "Borrower” and 11TE CHICAGQ TRUST COMPANY, au Illinois corporation doing business in

Chicago, Illinois, herein referred to as “Inistee,” witnesseth:

This Trust Deed secures a revolving line of credi’ yider which advances, payment, and readvances may be made from time
to time. The maximum amount of the line of credit *shysb may be secured at any one time is $26,300.00

1. Legal Description. This document is adead of Tust on real estate Jocated I COOK County,
State of Ilinois (called the "Land‘). The Land's legal desor ption is:

————— i~

LT 60 IN HANOVER PARK TERRACE, A SUBDIVISION oF PART GF SECTIONS 35 AND 36,

TOWNSHIP 41 NORTH, RANGE 9, EAST OF THR THIRD PR.CIPAL MERIDIAN CoOX
COUNTY, ILLINOIS. B o W

PIN#  06-36-120-009

2. Definitions, In this document, the following definitions apply.
"Trust Deed:* This document will be called the "Trust Deed".
"Borrower:*  ROBERT H ZANDER AND ANNA MARIA M ZANDERHEAD AD WIFE
will be called "Borrower",

"Holder of the Note:" The legal holder of the Revolving Line of Credit will be called the "Holder of the Note."

eat:* The Agreement signed by one or more Borrowers and datad the same date as this Trust Deed will bo

aniled the * sat." Under e Am.nt, sty Borrower signing the sat has a revolving line of credit called the
"Ascount.* The Agreement allows wer to obtain Loan Advauoes ftom the Account, make paymeats, and obtain
readvances. Under the Agreement, Botrower may raquest Loan Advances from the Holder of the Note at any time until the

final due date, shown in section 3 below,
“Property:" The property that is described in section 4 is called the "Property.”
PRETARED BY: C. MERGNN, P.O. X 6419, VILIA BRRK, I, 60181
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i} 3. Final Due Date, The scheduied date for final payment of what Borrower owes under the Agreement Is
@-102013 .

ds
it

4 4, TDescription of the Property. Borrower gives Holder of the Nots rights in the following Property:
" a. The Land, which is located at (address)
M

W Thmmﬂmme in section 1. 98122386

b. All buildings and all other improvements and fixtures (such as plumbing and electrical equipment) that are now or
will in the futurs be located on the Land,

PR

¢ All "sasements, rights, hereditaments, appurtegances, rants, royaltics, and profits” that go along the Land. These
are fights in other property that Borrower has as ownse of the Land.

5. Notice of Variel'z Rate of Interest, This Trust Dead secures a lins of credit that has a variable rate of interest,
This means that the intetest i may fncrease or decrease from time to time, as explained in the Agreement.

6. Finance Charge, Borrcwer will pay a Finance Charge according to the terms of the Agreement until Borrower has
repaid everything owed under the agreement, .

7. Conveyance of the Property, The Zoirower, to securo the payment of the said principal sum of money, interest,
finence charges, and other feos owed by Borrorrer to Holder of the Note in accordanca with the terms, provisions and
limitations of the Agresment and this Trust Deec, 2r2 the performance of the covenants and agreements hersin contained, by
the Borrower to be performed, and also in the considezation of the sum of One Dollar in hand paid, the receipt whereof is
hereby ackpowledged, doss by these presents CONVEY ard WARRANT unto the Trustee, its successors and sssigns, the
Property and all of its estate, right, thle and interest therein

TO HAVE AND TO HOLD the property unto the said Trustee, i svccessors and assigns, forever, for the purposes, and
upon the vies and trusty heroin set forth, free from. all sights and bexelsty under and by virtue of the Homestead Exemption
Laws of the State of Dlinols, which said dghts and bensfits the Borrowezs do bezeby expressly release and waive.

Witnass the hand and seal of Borrowers the day and year first above written.

seal of Borrower(s) the day and year figst above writtep.

{g/ 7R ISEAL _@M/ M m (zwﬁ{sw A8

ANNA MARIAM ZAIDEY

(SEAL] __ISEAL)
STATE OF ILLINOIS
88 o)
County of _Dyzg 804327
I, a Notary Public in apd for the residing in said County, in the state

HERAHRENER. ...
aforesaid, DO HEREBY CERTIFY IHAT'M%
who perscatlly known to me 1o be tho same person(s) whose name(s) subscribed (o the foregoing instrument, appeared

bafors me this day n perton and eckhowlsdged that 3 signed, sealed aod dolivered the said Instrument a8
R free and voluutacy act, for the uses and purposes thereln et forth.
Given under my band apd Nowrial Seel this _ e dsy of perguny 1008 , .

J .
ééé ;_M_ﬁ A %dﬂﬂ&_k_
0 blic HEATWR EINER Notarial Seal

OFFICIAL SEAL

HEATHER BUNNER

NOTARY PUBLIC, STATE OF ILLI
MY COMMISBION EXPIRED:08/22/04
‘
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THE CdVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:

1i Promises of Barrower — Borrowsr represents and warrants that:

i &  Borrower owns the Property: 386

b. Borrower has the right to mortgage, grant, and convey the Property to Trustes; and 981'22

¢. Thete are no claims or charges outstanding against the Property except any mortgages or trust deeds that are
currently shown in the office where real estats records are filed for the County where the Property is Jocated.

# Borrower gives a general Warranty of title o Trustes on behaif of the Holder of the Nots, This meaus that Borrowar will

‘e fully responsible for any losscs which Trostee on behalf of the Holder of the Note suffers beoause someone other thau

‘Borrower has some of the righty in the Property that Borrower represents and warrants to have. Borrowsr will defend

ownership of the Property against any claims of such rights,

SRRENT SN g S8

2. Borrower’s Promise to Pay « The Agreement, Borrower promises to promptly pay all amounts due on the Agresment
excopt a3 explained i paragraph 9.

3, Borrower’s Prozus: 1o Pay - Charges and Assessments. Borrower promises to pay all present and future liens, taxes,
assesaments, otlity bills; pid other charges on the Property, including any amounts on any prior mortgage or trust deed, as
they bacome due,

4, Borrower's Promise to Buy Firzard Insurance, Borrower promises to obtain a hazard insurance policy payable
Trustae for the benefit of the Holder o ihe Note, and which covers all buildings on the Property, The insurance must be
satisfactory to the Holder of the Nate anu must cover loss or damage cawsed by fire and hazards normally covered by
"extended coverage” hazard insurance policirs. The insurance must be in the amounts and for the periods of time required
by the Holder of the Note. Borrower will oo’y the Holder of the Note promptly if there is any loss or damage to the
Property. The Trustee or Holder of the Note may rie 1 "Proof of Loss" form with the insurance company. Borrower directs
the insurance company to pay all "procesds” to Truswe 5r the benefit of the Holder of the Note, "Procesds” are any money
that the insurance company owes to the Borrower under thr policy, Unless the Holder of the Note agrees in writing that the
Proceeds can be used differently, the Procesds will be applicd 1= pay the amount Borrower owes the Holder of the Note.

NOTICE: Unless you provide us with evidence of the insurance v verage required by your agreement with us, we may
purchase insurance st your expenss to protect our interesia ip rors collateral. This insurance may, but veed not,
protect your interests, The coverage that we purchase may not pay ¢+ clabm that you make or any claim that is made
agaiast you in connection with the collateral, You may later cancel ary iusurance purchased by us, but only after
providing us with evidence that you have obtained insurance as required 7 sue agreement, If we purchase insurance
for the collateral, you will be responsible for the cons of that insurence, including interest and any other charges we
may impose in conaection with the placement of the insurance, until the effactive <2t of the cancellation or explration
of the insurance, The costs of the insurance may be added to your total outstanding olance or obligaticn, The costs
of the insurance may be more than the cost of insurance you may be able to obtain en your vwn,

If any Proceeds are ussd to reduce the amount which Borrower owes the Holder of the Mov: under the Agreement,
Borrower will still bave 1o make the reguiar payments under the Agreement unti) the entire amount Zriyower owes is paid in
full, If Trustee forecloses this Trust Deed on behalf of the Holder of the Nots, anyone who buys Ge Property at the

ill ha the rights under the insurance policy. -
foreclosure sale will have all the rig er the policy 804507 .
S. Borrower's Promise to Buy Flood Insurance, If the Land or any part of the Land (s Jocated in a desiguated officlal
flood-hazard ares, Bocrower promises to buy flood insurance o the maximum amount available or the amount secured by this
Trust Deed, whichever is Jess. Bortower agress to direct that apy money payable under the flood insurance will be paid o
Trustes on bebalf of the Hoider of the Note, but Borrower will still have to make regular payments undar the Agreament until

the entire amount Borrawer owes is paid in full.

6. Borrowsr's Promise to Maintain ard Repalr the Property, Botrowsrs shall (s) promptly sapair, restore and rebuild
any buildings or improvements now or hereafter on the Praperty which may become damaged or be destroyed; (b) keep sald
Property in good condition and repair, without waste, apd free from mechanic's or other lisns or claims for lien not expressly
subordinated to the lien hereof; (c) pay when due any indebtedness which may b secured by & lien or charge on the Property
supesior to the lien hereof, and upon request exhibit satistactory evidence of the discharge of such prior lien to Trustee or to
Holder of the Note, (d) complets within a reasonable time any building or bulldings new or &t any time is process of erection
upon sald Property; (o) comply with all requirements of law or munlcipal ordinances with respest to the Property and the use

thereof; (f) make no material alterations in said Property except as tequired by law or municipal ordinance,
92286 Prged of6  6/96
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1. 7. Trustee/Holder of the Note - Right 1 Take Action 10 Protect the Property. If (1) Borrower does not keep Borrower’s
ﬁ}j promizes and agrecmentt made in this Trust Deed, or (2) someone (Borrower or anyone else) begins a legal proceeding that
£ may significantly affect Trustee's or the Holder of the Note's rights in the Property (such as, for cxample, a legal procesding
£ in bagkrupicy, ot to condemn the Property), then Trustee or the Holder of the Noto may do and pay for whatever is
] necessary to protect the value of the Property and the rights of Trustee or the Holder of the Not in the Property. Actions of
L the Trustee or the Holder of the Note under this section may include, for example, paying any amount due uader agy prior

mortgage or tust deed, appearing {n court, paying reasonable attorneys’ fees, and entering on the Property to make repairs.

Borrower promises to pay Trustes or the Holder of the Note all amounts that either Trustee or Holder of the Note pays
under this section. If Trustes and/or Holder of the Note pays an abiigution, Trustee and/or Holder of the Note will bave all
of the cights that the person paid by Trustee or the Holder of the Note would have had ageinst Borrower, This Trust Deed
covers all these aiouzis that Trustee or Holder of the Note pays, plus interest, at the rats that is figured as if the money had
been piven under the Aficsment, or if that rats violstes the law, then at the highess rate that the law allows. This Trust Deed
also covers reasonable cuirgensation to Trustes for each metter concerning which action hiarein authorized may be taken.

If Borrewer fails to maintaie to:rancs ox the Property as requited in paragraphs 4 or 5, the Trustee or the Holder of the
Note may purchase insurance on by Droperty, without potice to Borrower and cherge Borrower for the cost as provided in
this Trust Deed. If the Trustee or the Yiolder of the Nots purchases this insurance, it will have the right to select the agent.
Any hazard insurance and/or flood insurarce purchased by the Trustee or Holder of the Nots on the Property may be limited
to the amount due under the Agreement at tic bme the insurance is purchased, even if the Property is worth more. The
Trustee or the Holdar of the Nots is not requiresd 0 obtain the lowest cost {nsurance that might be available,

8. Rights of the Trustee and Holder of the Note. Any fuilure or delay by the Trusteo or the Holder of the Note in

enforcing the rights available to them in this Trust Deed or e law, will not cause the Trustes or Holder of the Note to give

up those tights, The Trustee or Holder of the Nots may exczise and enforce any of its rights until {ts rights under the Trust
Deed end, Each right that this Trust Deed gives to the Trustee oo e Holder of the Note is separate. The Trustee or Holder

of the Note may enforce and exercise them one at a time or all at oues.

9. Joint Borrowers. Each person thet signs this Trust Deed is respozaible for keeping all of the promises made by the
Borrower. Trustee or Holder of the Note may chooss to enforcs thelr rights against anyope signing the Trust Deed as an
individual or against all of them. However, if someone signed this Trust Dess'; hut did not sign the Agreament, thon that
person will not be required 1o pay any amount under the Agreement, but will have si7ued only to give Trustse or Holder of
the Nate the rights that person bas in the Property undar the torms of this Trust Deed, 9045

’ g

10, Selling the Property. Borrower agrees not fo sell or transfer all or any part of Yae Picperty, or any rights in the
Property, including the sale or transfer of the beacficial ownership in the Property where Bosrowsris a Land Trust, without
the written consent of the Holder of the Note, This includes saie by Contract for Deed

11. No Defaults Under Prior Mortgages. If thece 1s already a mortgage or deed of trust against the Propurty, the Borrower
promises that there will never be & default under that mortgage or deed of trust.

12. Request for Notice of Default and Foreclosure, Borrower and Trustes, on behslf of the Holder of the Note request the
bolder of any mortgage, deed of trust or other encumbrance with & lien which has priority over this Trus¢ Deed to give
Notice to Trustoe, At Trustee’s address st forth on page ope of this Trust Deed, of any default under the superior
sacumbexace aad of any sale ar other foreclosure action.

13, No Other Moctgages o Desd of Trust. Borrower agrees 10t W mortgage or encumber by a deed of trust all or any
part of the Property or aliow apyone else to have a lien on the Property without the Holder of the Nots's written consent.

52268 Pagedofé 6196




BEUS




UNOFFICIAL COPY

+ 14, Trustes/Holder of the Note -« Remedies and Foreclosure. If Trustes or Folder of the Nots requires Borrower to pay the
%} entire outstanding balance under the Agreement in ome payment (called "acceleration") and Borrower fails to make the
| payment when due, thea Holder of the Note or Trustee may forsclose this Trust Desd ns provided below. However, before

i accelerating, the Trustes or the Halder of the Note will send Borrower & Written notice by certified mail which states:

o &. The promise that Borrower falled to keep or the representation or warranty that Borcower breached;

W

2 b. The action Borrower must take 1o correct that fallvre; 98122386
¢. The date, at least 30 days away, by which the fajlure must be corracted;

d. That if Borrower doean’t correot the frilure or the representation or warranty that Borrower breached, Trustes or
Holder of the Note will accelerate, and if Borrower doesn't pay, Trustee or another person may buy the Property at a
foreclosurs sale;

¢. That Nllinois law allows Borrower to reinstats the Truat Deed after acceleration; and

f. That Borrower may bring suit in court to argue that all promises were kept and to present any other defenses

Bon'ower has to acceleration.

izt

A $

Trustee ot Holder 2f the Note need not send the notice if the promise Borrower falled to kacp consists of Borrower's sale
or transfer of all or & part of the Propesty or any rights in the Property without the written consent of the Holder of the Note,
If borrower does not cor-cs! the failure by the date stated in the uotice, Trustes or Holder of the Note may acceierate. If
Trustez or Holder of the Nui accelerates, Trostee or Holder of the Note may foreclose this Trust Deed according to the
Ilinols Statues. Borrower givc Toestoe/Hoider of the Note & power o sell the Property at & public suction. Borrower also
agrees to pay all attornsys’ fees o' Trustes or Holder of the Note apd Trustee's fess for the foreclosure in the maximum

amount allowed by law.

The proceeds of any foreolosure sale of (he property shall be distributed and applied in the following order of priority:
First, on account of all costs and expenses incidunt to the foreclosure proceedings, including all such jtems es are meationed
in the preceding paragraph hereof; second, all ofasr jsams which under the terms hereof constitate secured indebtedness
additonal 1o thet. evidenced by the Agreement with ;pierest thereon as hercin provided; third, all principal and interest
remalning unpaid op the Agreement; fourth, any overplus to Norrower, their heirs, legal representatives or assigns, as their

rights may appear.

15. Appointment of Receiver. Upon, o at any time after the filirg of » bill to foreclose this Trust Deed, the court in which
such bill is filed may appoint s receiver of said Property. Such appoir‘m.nt may be made cither before or after sale, without
notice, without regard to the solvency or insolvency of the Borrower ai the s of application for such receiver and without
regard 1o the then velue of the Property or whether the same shall be then accuried as a homestead or not and the Trustee
hereunder may be appointed ms such recelver, Such recelver shall have the pow:r o collect the rents, issues and profits of
said property during the pendency of sucl foreclosure suit and, in case of a sale ead 4 deficiency, duning the full statutory
périod of redemption, whether there be redemption or not, 85 well as during any further times when Borrower, except for the
intervention of such receiver, would be entitled 10 collect such rents, issues and profits, 4.d ell other powers which may be
necessary or are nsual in such cases for the protection, possession, control, management, and operation of the Property
during the whole of said period. 8Q4r 2

AL

The Court from time to time may authorize the receiver to apply the net income in his bands in sy went in whole or in
partof: (s) The indebtadnass secured hereby, or by any decres foreclosing this Trust Deed, or any tax, special asscasment or
otber lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to
foreclosure sale and (b} the deficiency in case of salo apd deficiency.

16. Defenses, No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which
would not be good and available to the party interposing same in an action st law upon the notes hereby secured.

17. Right of Iuapection. Trusteo or the Holder of the Note shall have the right to inspect the Praperty at all reasonable times
and aocees thersto shall be permitsed for that purposs.

18, Trustee’s Obligatinns, Trustee has no duty 1o examine the title, location, existence, or condition of the Property, or to
inquire intw the validity of the signawres or the jdontity capacity, or authority of the signatories on the Agreement or the
Trust Dead, nor shall Trustee be obligated to record this Trust Deed or to exercite any power hereip given unless expressly
obligated by the terms hereof, nor be Uable for any acts or omissions hersunder, except in case of its own gross negligence or
misconduct or that of the agents or employees of Trustes, and it may require indemnities satisfactory to it before exercising
any powet herein given.
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19, Releass, Trustes MLJMLQ'E Ecl Qvl!%nl'th S;QE m:mnt upon presentation of

A:ﬂsfmory evidencs that all indebtadness secured by this Trust Deed has been fully paid; and Trusiee may exscute and
llver a release hereof to and at the request of any person who shall elther before or after maturity thereof, produce and
pxlnbit o Trustee the Agresment, represénting that all indebtedness hereby secured has been paid, which representation
Trustee may accept ab trus without inquiry, Whese a releass is requested of a successor trustes, such successcr trustes may
*»accept as the genuine Agreement herein described any Agraement which beas an identification number purporting to be
iplaced thereon by a prior trustse hezeunder or which conform in substance with the description herein contained of the
”fAsmmnt ang which puzport to be executed by the persons herein designated as the makers theyaof; and where the release
iHs 7equested of the original Trustes and it has never placed s {dentification number on the Agreement described herein, it
may uccept & the gepuine Agreement herein described any agresment whick may be presented and which conform in
substance with the dascription herein contained of the Agreemeat and which purport to be exscuted by the persons herein
designated as makers thereof, Borrower shall pay all cosu assoclated with services provided by Trustee in connection with
the Trust Deed, including but not limited to the Trustee's fees for the releass of this Trust Deed and the costs of

recordation of the release,

20. Resignation of Teustee, Trustae may raaign by inssrument in writing filed in the office of the Recorder of Deeds in
which this instrument saall havs besn recorded or filed. Any successor in trust hereunder shall have the identical title,

powers and authority as 87¢ bstein given Trustee. 98122386

21, Binding Effect of Trust ie2d, Thic Trust Deed and all provisions hereof, shall extend to the be binding upon
Borrower and all persons claiming uzider or through Borrower, and the word “Borrower” when used herein ghall include
all such parsons and all persons liable for ‘he payment of the Indebtedness or any pert thereof, whether or not such persons
shall have exacuted the Agresment ot this < rust Deed.

22, Truslee’s Fee, Before releasing this Trusc Ued, Trustee or successor trustee shall receive for {ts services a fes as
determined by its rate schedule in effect when the (olrass deed Is issued. Trustee or syccessor trustes shail be eatited to
reasonable compensation for any other act of segvice puriormed under any provisions of this Trust Deed,

73. The provisions of the "Trust and Trustees Act” of the swie o Illinois shall be applicable to this Trust Deed.

IMPORTANT! _ -
FOR THE PROTECTION OF BOTH THE  ldmificationNo, ( U3TC7
BORROWER AND HOLDER OF THE NOTE THE

REVOLVING LINE OF CREDIT AGREEMENT

SECURED BY THIS TRUST DEED SHOULD BE

IDENTIFIED BY THE CBICAGO TRUST
COMPANY, TRUSTEE, BEFORE THE TRUST 1HE CHICAGO TRUST COMPANY, TRUSTEE

DEED IS FILED FOR RECORD, y %M/ LLS&( l/&’/‘ 7/,

Asgistant Vice President, Amum-ﬁ&rr'-"

FOR RECORDER'S INDEX PURPOSES INSERT STREET ADDRESS OF ABOVE DESCRIBED PROFERTY HERE
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