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MORTGAGE LOAN IDH 21000200

THIS MORTGAGE ("Security lnstrument”) i given on - PEBRUARY _13TH, 1998, The mongagor is
MARTA A. HATCHETT , DzvoilcF D ACT & r~et REmARRes )
{"Borrower™),
This Security lustrument is given to LL PUNDING CORP.
_ , which
is organized and existing under the Taws of THE STATL. U7 DELAWARE , gl wisise address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL GuEs? ("Lenger®).
er owes Lender the principat sum of  FORTY POUR THOUS2AT AND NO/100- = = » = = ¢ = « = =
S - e e - Dollurs (U.S. § 44,000.00 _ ) This debt is evidenced by Borrower's noe
ded the same date as this Security Instrument ("Note™), which pravides for .nmm'lly payments, with the full debt, if not
carlier, due and-payable bn MARCH 18T, 2028 . This Secuiity Tastroment secures (o Lender: (@) the
Qiysuent of the debt evidenced by the Note, whh interest, and .:ll renewals, exteisions and modifications of the Note
the puystent of all pther suins, with interest, sdvanced wider parageaph 7 10 proteCt 2 wumy of this Security
tustrument; g (<) the perl’ommmc of Barrower's covenunts and agreemients under (his Seeusity Instroment md the
Note. For this purpose, Borrower does hereby mortgage, prast-and convey 1o Lender the fallowior described property
located in COoK Coumty, Iinois:

SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREGP
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which has the address of 7143 &, CORNELL AVENUE . CHICAGO
18treet] \Ciy]
Minois 6049 ("Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or herealier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property, AH replicements mxd sddinions shall also be covered
by this Seeurity [nstument, Al of the foregoing is referred o in this Security Instrument as the *Property.”

BORROWER COVENANTS thit Borrower is lawinlly sebsud of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property 18 unencumbered, except for encumbrances of record,
Borrawer warrnis and will defend generally the title w the Propecty against all efiams and demands, sabject t any
enctnbrances ol reesnl,

THIS SECURITY LASTRUMENT combines untform covenuns for mitional use ang pon-unitorm covenints with
limited varintions by jurisdiainn o constiute a uniforms security instrument covering real property.

UNIFORM COVENANTS. Yorroswer nd Lender covemust and ugree as follows:

1, Payment of Principal and Interesss Prepnyment and Late Charges. Borrower shall prompily pay wheit due the
principal of s interest on the debt evigeneea-by the Note and mny prepayent and lae chivses due under (e Note,

2. Funds for Taxes nnd bosurance, Subjicto apphcable nw or w0 o writken wilver by Lender, Borrower shall pay
to Lerler o the duy mombly payments ore due uide: fie Note, untl] the Note is paic in full, o sum ("Funds*) fors ()
yeurly wes und ossessments which may wonin prioricy over this Seearicy tastrument as o lew on the Prapenty; (b) yenrly
fensehold payments or ground rems on the Property, iF w5 (€) yeurly huzard or Propernty Insurince premiums; ) yewrly
Nood Insuranee premivme, 1 wny: (o) yenrly mortgage inswsense orembums, 1 unys snd (£ any sums payible by Borrower
t Lender, in uceordutiee with die provisions of prmgeaph 8, vt of the payment of morigage insurance preminms,
These e wre called "Hscrow s, Lender nmy, ot any tmsesidset wnd hokl Fands 3 mn amoun not 1o exceed the
s amount o Lender for o fecderally reluted morigage foan may eegaire for Borrowesr's escrow necount ander the
federal Real Estite Settlenent Progedures Avt of 1974 as wmemded trom duie w tme, 12 US.C, § 2601 ¢ sog.
("RESPA™), unless noother Jaw tit upplies (o the Punds sets o lesser amowitd IWso, Lender niy, at any tine, colleet
and hokd Funds by wn umount it e exeeed the lesser smonnt, Letder nry extimie the amoun of Funds due an the
busis of current duty ! reasonnble estliites of expenditures of future Bxerow Tane or otherwise in aceordunce with
applicuble law,

The Funcds sl be hetd T an dnstition whose deposits are insured by a federal aganeys Instrumentulity, or ety
(includdbag Lencer, T Lender i sueh w instiwatton) or o sy Federsl Home Lomy Buok,  Cender shill apply the Funds o
pay the Bxerow ltems. Lender mny not churge Borrawer for hofding and applybug tie Funds, Canully analyzing the
excrow aeeotint, or vertying the Bserow Ttems, unless Lender puys Borrower imerest on tie Pursis <icd-applicable law
periits Lender o make sueh o churge, However, Lender iy require Burrower to pay w ongsth eharge for an
inslependent rend estute s reporting seevicy used by Lender b comection whih this oun, unless spphiveble nw provides
ntherwise,  Unless an agreement 15 made or applivable lnw requives bnterest to be pald, Lender shiall not beiequired 1o
pay Boreower any interest or enrnings on e Punds, Borrower wid Lender muy agree Tn seeiting, tiowever, that fnterest
sl be puict on the Paads, Lender shall ghve to Borrower, without chnrge, an und aevonsting o the Punds, showlng
eredlits wnd debits w the Punds wnd the purpose for whish uch debit 1o the Funds was male, The Fawds are pledged as
mhddichonat securlty for ull swios secured by this Sevurlty Histrumient,

15 e Punds beld by Lender exceetl te wanownts peroiited to be held by applivable hw, Lender shall uecount to
Rerrower for the excess Fads fn aecordane with the requitements of applicable faw, 11 the simount of die Pusids held
by Lender ut nny dime 18 not suttielent o puy the Baerow Dems when due, Lender may 5o noily Barroswer in wridng,
aucd, e such cuse Bortower shall puy to Leatder the nmmunt necessaey ke up the deliviency,  Borrower shal) muke up
the deticlency ln no more than twelve monthly payments, ai Londer’s s diseretlon,

Upon payment i 1l of ol sws seeured by thin Securhty bastranent, Lender shidl promptly tefund w Borower any
Pundds held by Lender, 1 under paragraph 21, Lender shall wequire or sell the Property, Lender, prive o the iequisiton
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ov sule of the Property, shall apply any Funds held by Lender ut the time of sequisition or side as o credit against e
suims secured by this Security [nstrament,

3. Application of Payments, Unless applicable law provides otherwise, alf paynents received by Lender under
paragraphs | and 2 shall be ‘lppht.'d first, 1w any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to imerest dues fourth, w principal due; and last, o any e charges due under the Note,

4, Charges; Liens. Borrower shull pay all tixes, nssessiments, charges, fies and impositions anributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or geound remts, if any.
Borrawer shull pay these obligations in the mauner provided in paragraph 2, or it not paid in that manser, Borrower shall
pay theus o time. ¢izeetly to the person owed puyment,  Borrower shall prompily furnish o Lender wlf totices of amouats
to be paid under iz pargraph, If Borrower mukes these payments direetly, Borrower shull prompely furnish to Lender
receipts evidencing e ;.~ymemq.

Bortower shisll prewipriy dtaclmq,e any lient which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the gaywsad of the obligation secured by e lien in  manner scceptable 1o Lender; (B) contests in
good faith the fien by, or defendzasainst enforcement of the lien i, legal proceedings which in the Lender's opinion
aperite o prevent the. cnmrcemc'.( i the Ilun or (¢} secures from the holder of the lien an agreement \.mshu.mry tn
Lender subordinating the lien to s bwurlty Imlmmcm B Lender determines that any part of dre Praperty is subject (o
4 lien which mny atisin pnomy over tis Security. Instrument, Lender euy give Borrower & notice |dcnmymL the lien,
Borrower shall satisfy the lien or ke tmi’or mare of the setions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or herenfier erected on the
Property insured against loss by lire, luzards includad ivithin the tenm "extended coverage” and uny other hazards,
including floods or flooding, for which Lender requires asurance, This insurance shall be maintained in the amouwms and
for the periods thae Lender. rcqmrc*.. The insuranee carvier providing the insarence shall be chosen by Borrower subject
to Lender’s approval which shall not be unreusonubly withteld, 1Y Borrower fails to maintain coverage deseribed above,
Lender may, at Lender's option, obiain covérage o protect Leadyr's rights in the Property in gecordatice with piragriaph
7

All insurance policies and renewals shull be acceptable to Lender podshall include o standard mortgage clise,
Lender shall have the rxglu to hold the, polu,ws and renewals, 1F Lender roorvires, Borrower shal) promptly give 10 Lender
all receipts of paud premiving and Tenewal notices, I the event of Joss,  Borrower shall give prompt notice to the
insurance carrier and Lender, . Lender may make pr(mt of loss if aot made promptly by Borrower,

Uunless Lender and Borrower othierwise agree in wrllm;,, insurnnce proceeds abali be applied to restoration or repair
of the Pmperly dumuged if the restoration:or repair is eummmuntly fensible wid Lenser's security i not lessened. 1f the
restormion or repair s not cc.ulmmiullfly,t_c._mble. or Lender's security would be Jessened, e insuranee proceeds shal be
applied to the sums seeured by this Seeurfty tistrument, whether or nou then due, with any.ezeess puid o Borrower, If
Borrawer abieadons the Propenty, or does pot answer within 30 days 4 notice trom Lender that fie fasurance carrier has
offered to settle w claim, then Lender may collect the insuranee proceeds, Lender may use the precesas to repuir or
restare the Pmpc,rly OF (0 Py sumts seewred by this Security Fistrument, whether or not then due. e 30-tuy period will
Degin when the notice is. given.

Uniess Lender nidd Borruwer otherwise ugree in writing, any application af proceeds to principal shall s extend or
postpone the due date of the wenthly payments referred 10 in paragraphs 1 and 2 or change the amount of e payments.
(Funder paragraph 21 the Property is nequired by Lender, Borrower's right to uny insuranee palicies i proceeds
resulling from damage w the Propercy prior to the sequisition shall pass o Lender to the extent of the sums seeured by
this Seeurity Instrament imediately prior o the nequisition,

6. Qceupancy, Preservition, Maintenance and Protection of the Property; Borrower's Loin Application;
Leaschobds,  Borrower shiull oceapy, estabilsh, and use the Property as Borrower's princips) resicenee within sixty duys
after the execwtion of this Seeurity Instrument and shull continue t oceupy the Praperty as Borrower's principal residence
for ut lenst one yeur alter the date of oceupuncy, unless Lotder otherwise agrees in writing, which consent shall not be
unreasonably withbeld, or uiless extenuting cireumstuances exist which are beyond Borrower's control, Burrower shadl
not destroy, damage or impair the Property, allow e Property w deteriomte, or commit waste on thie Properdy.
Borrower shall be in detimdy it any forfelture action or proceeding, whether ¢ivil or criminal, Is begnn that in Lender*s
gond faith faclgment could result in torfelture of the Propenty or otherwlse mimerially inpuir tie lien erented by this
Security tnstrutient or Lender's security Interest. Borrower sy cure sueh i defiamlt and relustate, us provided in
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UNOFFICIAL COPY

LOAN [D 21000100
parigraph 18, by causing the action or proceeding w be dismissed with o rallng hiat, I Letder's good faith
determinution, precludes forteluure of tie Borrower's Interest bt Property or other wmatertol mpiirment of the e
crented by this Seeurity Tnstrumiont or Lender's seeurlty Iiterest, Bureawer shall al=o be bn delault It Borrower, during
the Joun applicitlon process, guve mauerially fulse or bneeurnte Infarmation or sateniens w Lender @r filed w provide
Letider with iy matetind information) in conneetton with the lonn evidenced by the Note, ineluding, but not Hinded o,
representations concerning Borrower's ageupaney of the Property us o prineipal residhence, 11 s Security Instrument 1y
ona leasehold, Boreower shall comply with the provistons of the lease. 11 Borrower sequires lee ttle w the Property, the
feasehold uiml the fee dtle shall not merge unless Lender ugrees to the merger in writing,

7. Protection of Lendee’s Rights in the Propeety. 1F Borrower fabls to perform the covemims uid agresments
contained in this Seaurlty lsteament, or there 18 o legal proceeding Gt may significamly wffect Lender's rights in the
Property (sueh ua wgrneeeding 1i bankrupiey, probute, for condenmution or forfeiture or to enforee laws or regulitions),
then Lender may dv aiee-nny Tor whidever Is necessary 1o protewt the vilue of e Property and Lender's righis i the
Property, Lender's acsbapzmay include paying uny sums secured by o lien which hus priority over this Security
lustruient, npgwunnu b eeirse paylng rensonable attorneys® fees und entering an the Property o make repairs, Althaugh
Lencer may ke aetion underwls puragraph 7, Lender does not hive w o so,

Any wnounts disbursed by Lander ander this paragraph 7 shall becotie additlonal debr of Borrower secued by this
Security lustrument,  Unfess Borswer and Lender agred o other teems of paygient, these nmounts shall beise inerest
from the dute of disbursement at the Note it und shall be payable, with interest, upon notice from Lender to Borrower
requesting paynient,

8. Mortguge Insurance, I Lender requred morigage insurmnce s & condition of making the loun secured by this
Security Instewnient, Borrower shall pay the preminrs reeaived to mahiain the mongage insurance in elfect, 11, for any
renson, the mortguge insurunce coverage required by Laader lapses or censes to be in efTect, Borrower shall pay the
premiums required to oblain coverage substantindly equivalend o, the morgage insuranee previously in effect, atu cost
\llhﬁllllll'ul")' equivalent t the cost to Borrower of the mortgaes lnsurunu: previously in effect, from an ulternate nortgage
insurer approved by Lender. 1t substantinlly equivalent mortgage insurance coverage is 1ot available, Borrower shall pay
to Lender each month o sum equal to o twelth of the yearly mosteane insuranee premium hcm; puid by Borrower
when the insarance covernge lupsed or censed o be in eflect, Lu\dbr wilkageept, use and retain these payments as o loss
reserve in licu of mortgage insurance,  Loss reserve payments may no 1Gngeebe required, t the option of Lender, if
morgage tosurinee covernge (in the amount and for the period tiw Lender regriies) provided by nn insorer approved by
Lender again becomes available and is obtined. Borrower shall pay the premiuns raquired 1o maingin morigage
insuranee in effect, or o provide o, loss reserve, unil the requirenent for martgage Ssurance ends in accordance with any
written agreeiment between Borrower and Lender or applicable jaw.

9. nspection, Lender ov its agent nuy make reasonnble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to un inspection specifylng rensonable cause for the aspection.

10. Condemnation, The proceeds of any nward or elnim for damages, direer or consequential, ip-connection with
any condeittnntion or other tking of airy part of the Praperty, or for conveyance in liew of condemuation; ar: hereby
assigned and shafl be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured hy this Secwity
fustrement, whether or not then due, with any excess puid to Borrower. In the event of a partiad tking of the Property in
which the fair market value of the Property mlmedmu.ly before the Gking is equat o or greater tha the amount of the
suiis seeured by this Securlty Instrament immediately before the wking, unless Borrower und Lender otherwise agree in
writing, the sums secured by this St:t.urlty lnstrument shull be reduced by the amount of the proceeds multiplied by the
following Fraction:: (1) the total nmount.of the sums-secured immediately before the taking, divided by (5) the fair market
vitlue of the Property muncd:mcly before the taking, Any bulance shall be paid to Borrower. In the event of a panial
taking of the Property in whicli the fuir market vatiie of the Property inmediately before the wking is less than the
wount of the sums secured luuncduuely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise pravides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then dug.

[f the Property is abandaned:by Borrower, or if, after notice by Lender o Borrower that the condenmnor offers 10
make un award or setile o claim for damages, Borrower fails to respond o Lender within 30 days after the dute the notice
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is given, Lender is suthorized to collect and apply the proceeds, ut its option, elther o restosation or repalr of the
Property or tir the sums seeured by this Securlty Instrument, whetlier or not then due,

Unless Lender aid Borrower utherwise agree in writing, any application of proceeds @ principal shall not extend or
postpone the due date of the monthly puyments referred to In purugraphs | and 2 or chunge the amount of sueh paymens,

11, Borrower Not Relensedi Forbenrinee By Letder Not o Wadver, Exiension ol the time for paymem or
moditication of amortization of the sums secured by this Seeurity nstriment granted by Lemder to any sueeessor i
interest of Borrower shadl not operate o relense the Habitly of the original Borrower or Borrower's suceessors in interest.
Leendder shall ot be required o conittienee proceedings agalust uny suceessor [n imerest or refuse o extend tine for
payment or otherwise mochfy smortizstion of the suis seeured by tis Seeurity Instrument by reason of iy demand nade
by the original Bosrower or Borrower's successors fninterest, Any forbenrunce by Lemder in exercising any right or
retedy shill neg he oy waiver of or preglude the exercise of any right or remedy.,

12, Successors wned Asslgns Bound; Joint nnd Severnt Linbbliy; Coestyners, The covenmts and agreements of this
Seeurlty [nstrument sheid basd und benetit the suceessors and ussigns of Lender amd Borrower, subject o the provisions of
paragraph 17, Borrower's covesants und sgreetuents shall be joint uml severul. Any Borrower who cossigns this
Seeurity tastnment but does poteyeeute the Note: () 18 cossigning this Secarlty lnstruinent only to imorigage, grant and
convey thut Borrower's jnterestde-die Property wikler the terms of this Security Instrument; (b) Is not personadly oblignted
0 puy the sums seeured by thls Seeur’sy fastrument; and (¢) agrees that Lender and aay other Borrower muy agiee to
extend, mudily, forbear ur make any acevmmiodutlons with regard to the terms of this Secarlty Instrament or the Note
without that Borrower's consent,

13, Lown Charges, 11 the loun seeured by SieSeeurity Instrament is subjeet o o liw which sets mmsimum loun
charges, nid that law is Boally fnterpreted so that ie baerest or other loan chirges cillected ur o be collected n
conection with the lows exceed the permiited limi, then: L-any such loan ciarge shall be reduced by the mmount
tieeessary 1o reduce the chirge 10 the permived Tmits aad (&) wny sums aleeundy collected from Borrower which exceeded
pernittedd Timies wilk be refunded 1o Borrower, Lentder may ¢lovse 1o make hls retund by reduetng the pringipal owed
under the Note or by makiog o direat puyiment 1o Borrower, [ weetimd reduces prioedpal, the redugtlon will be tremed as
W pardind prepayment without nay propuyment ehuege utder e Notes

14, Noutlees,  Any notlee w Borrower provided tor in this Seeurlty dasteunmzae shall be glven by dellverbig lot by
maibing i by thest cluss madl andess applicuable Inw requires use of wnother mediod. Yhe noree shall be directed w the
Property Address or any other wddress Burrower desigintes by notiee o Lender. /Ay notlee to Lender shall be glven by
frst class mal) to Lender's address stated herebn or uny other address Lender desipaneaby notee to Borrower, Any
totlee provided for i this Security (nstruaient shall be deemed 1o have been given o Barioveer ur Lender when given us
provided in this paragriaph,

18, Governing Liws Severnbility, This Security Instrument shall be governed by federal law el the biw of the
jurisdietion in which the Property 18 tovated. 1 the event that any provision or cluse of this Seenrky ristment or the
Note vontlices with applicable law, such contice shull novaltect other provisions of this Securlty Instreiesit or the Now
which con be given elteet withon the conflicting pravislon, ‘To this end the provigions of this Security vatament and
the Nute tre duecluret! th be severable.

GLLETISG

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note s o this Security [nstrament,

17, I'ramster of the Property or o Beneficlnd loerest in Borvower, [Fnll or uny part of the Property or any
interest in Bt is sold or transterred (or i o benefielul Inwerest in Borrower is seld or transterred and Borrawer I8 nota
nataend person) withous Lender's prior written consent, Lender nwy, ot s option, require inmediate pwymens in full of
abl snsus seeured by this Seeurity Jostrumient. However, this opton shill not be exercised by Lender i exercise Is
prohibited by federal law us of the date of this Seeurlty Tnstrument,

IT Lentler exercises this aption, Lender shall give Borrower notice of aeceleration. The sotlee shall provide a period
of not less thun 30 duys Srom the dute the totdee is delivered or mnled within which Rurrawer must pay 1l sums seeured
by this Seeurity Instrament, 11 Borrower fulls to puy these swms privr to the expirution of (s perdod, Lender nay fnvoke
any remedies permitted by this Seeurity Instrument withous furthier notlee or demwid on Borrower,
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18, Borrower's Right to Reinstate, 11 Borrower meets cenain conditions, Borrower shall have the right to have
enforcemient of this Security Instrument discoutinued at any time prior to the earlier oft GO 5 days (or such other period
as upplicable law nuy specify for reinstatement) before sale of the Property pursuant w any power of sule contained in
thets Securicy lussruments or () entry of a judgement enforcing this Security Instrument. Those conditiong are, that
Borrowers () puys Lender all sums which then would be due under this Security Instrument and the Note a5 if no
aceeleration aceurred; (b) cures any defiult of any othér covenants or ngreements; (€) puys all expenses ineurred in
enforcing this Security Distrament, inchuding,.but not timited o, reasonable attarneys” fees; and (d) tikes such action as
Lender may reasonably require 10 assure that the lien of this Security Instrament, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this-Security Instranient shall continue unchanged.  Upon reinstatement
by Borrower, this Security Instrument and e obligations seeured hereby shull remnin fully effective as if no acceleration
had occurred.  Hovever, tis right (o reinstate shall qot apply in the case of aceeleration under paragraph 17.

19, Sale of Neev: Change of Lonn Servicer, The Note or o partiad interest in the Note (ogether with this Security
(nstrument) may be $Hld ot or wore times without prior notice (o Borrawer, A sale sy yesult in  clange in the entity
Cknown as the "Loan Suevicer™) that collects monthly payments due under the Note and this Security Instrument, There
also nmy be one or more coagss of the Loun Servicer unrelated 0 o sale of the Note. [T there is o change of te Loan
Servicer, Borrower will be giver writlennotice of the change in uccordnnce with paragruph 14 above and applicable law,
The notice will state the nume wne address of the new Loan Servicer and the address 1o which payments should be mide.
The nntice will also comain any other iniormation required by applicable law,

20, Huzardous Substances. Boreower shall not eause or pennit the presence, use, disposal, storage, or releise of
any Huzardous Substinees on or in the Prapeity~Rorrower shall not do, nor wllow anyone else 1o do, anything affecting
the Property that is i violation of any Stviremisias Law. The preceding two sentences shall notappiy 1o the presence,
use, O storage on the Property of small quantities 6t Pazardous Substanees that are generally recognized to be
approprinte to narmal residential uses and to maintenanee of-<he Property,

Borrower shall promptly. give Lemder written siotice of nay Tavestigation, elaim, demand, lawsuil or other action by
any governmental or regulatory agency or private pany involving the Property and any Hazirdous Substance or
Environmental Law of which Borrower hos nctunl knowledge, 18 Bosrower leurns, or is notified by sy governmentl or
regulutory nuthority, that any removal or ather resediation of any Hazsmdous Substnee atiecting the Propeny is
necessary, Borrower shall promptly tnke il necessary remedial netionsan dceordance with Enviroumental Law,

As used L this paragraph 20, "Hizardous Substances™ are those substnces defined us toxic or hizardous substinees
by Envirommental Law and the following substancess gasotine, kerosene, uther flunmuable or toxie petrolewns products,
tosic pestieides ane herbicides, volatile solvents, materials conmining nshesios orseialdehyde, wd radiouctive migrials,
As used in tis puragraph 20, "Buvironmentul Law" mewns fedeial lows ond lnws 6f e Jurisdiction where the Property is
located tht gelnte to heakh, sufety, or environtentnd protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns jolleiws:

21, Accelerntion; Remedies. Lender shull give notice to Boreower priar to aceelerntion faliwing Borrower's
breach of uny covennnt or ngreement fn this Security Instrument (hut not prior to necelerntion Gazden prageaph 17
unless applicable lnw provides otherwise), The notlee sl specily: (1) the defanle (b) the action regiived to cure
the defanlts (¢} o dite, not bess than 30 days from the date the notice Is glven to Borrower, by which vhe telwlt
must he curedy aned (d) that Faltuee 1o cure the defuudt on or hefore the date specitied o the notlee mny result in
aceelermtion of the sums securetd by this Seenrlty Tnsteument, Poreclosure by judiclad procecding nnd sale of the
Property, The notice shill further infurm Borrower of the right to velnstate wfter wccelerntion andd the right to
nssert [n the foreclosure proceeding the noveexistence of n default or any other defense of Borrower to necelerntion
andd foreclosure, 17 the defanli is not cured on or before the date specifed i the notice, Lender, it its optlon, may .
require lmmedinte payment in fol of all sums seeured by this Seeurlty Instrument without farther demaml and
tary foreclose this Seeurdty Instroment by Judiclal proceeding,  Lender shall be enthiled 10 collect nil expenses
incurred n pursuing the remedies provided In this paragraph 20, including, but not lmlted 1o, reasomible
attorneys' Foes e costs of tile evidence.

22 Redense, Upon payment of @i suiss secured by diis Securlty Instrament, Lender shidl release this Seeurity
Instrunient without charge t Bortower.  Bacrower shll pay way recordithon costs,
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23. Walver of Homestead  Bovrower waives all right of honiestend exemption in e Property.

24, Riders to this Security strument. [ one or more riders wre exeented by Bosrower und recorded lugether
with this Seeurity tnstrument, die covenants uid sgreements of eireh such Hder shall be incorporated inw and shad) anend
i supplement the covennis and agreements of this Security Instrumient as i0 the rider(s) were o part of this Security
Tnstrumentt. [Check npplicable box(es)] \

X} Adjustable Rute Rider Couclominitim Rider : \ﬁ\‘

L) Gridunied Paynw Rider Planned Unit Development Rider Biweekly Payment Rider

L. Balloon Rider Rute Improvement Rider Second Home Rider

L) VAL Rider Other(s) fspecily)

BY SIGNING RELOW, Borrawer aceepts mkl ngrees o the terms and covenants contiined in diis Security
lustranent and ey vider(s) execuled by Borrwer und recorded with it.

Witnesses:

\mm Q J-lg‘\«,uﬂpﬂ (Seal)

MARIA A. HATCHETT -Borrower

(Seul)
-Borrower

“OFFICIAL SEAL” |
BRIDGETTE & STEWART | (Seal)
Nolary Public, State of l1)inois f -Borrower
My Commission Explees June 24, 2001

{Seal)
-Borrower

STATE OF ILLINOIS, gl=17) County ss:

I, UNDRRSEENT D , & Notary Public in'aad for-said county s stute
do hereby certify diat  MARIA A, HATCHETT Ty seRct D weT Srack R9manprfo
1
persatatly Know to e to be the suie person(s) whose name(s) subscribed 10 the foregoing instrumeni wppeared before
me this day in person, and acknowledged i SHE signed and delivered the said instrumesi 28 HER
free and volwatary act, for the nses and purposes thesein set forth,
Given under my band and officia) seal, this  137H 9 day of  FEBRUARY ? 1998,

olctulty & Wizt

-Notiry Public

, e
My Conunissivn Bxpires DJOD / /

This instrument wais prepared by:  MOLLY ROBERTS

.‘;EA 94
7 oTRWART

. 1:.of Hinois
| '(]sunc 24, 2001
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ADJUSTABLE RATE RIDER
AABOR fntdex « Rate Crps)

THIS ADJUSTABLE RATE RIDER 18 nuwle s 3o ey ol FEBRUARY,  1u9a .
anck I8 invorporntedd tito wicd shidl be deemed 1o amend and supplement the Mongage, Deed of ‘Frust or Security Deed
(the "Security Tnstramienc™) of the sunw dute, RECORDBD CONCURRENTLY VRREWITH, wod ghven by the
wiwlersigned (the "Darrwer™) 1o seoure Borower's Adjustable Rie Note (tbe "Noie™) to 1L RUNDING CORD,

(e "Lemder)
pf the snme dite wikl coverlug the property deseribed fn the Security Tastranient mned Jocited ue:

TS 5. CORHELL AVENUE, CHICAGO, TLLTHOLS 60649
{Propenty Addiess)

THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THe MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT T)HE
BORROWER'S AWUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MANIMUM RAVEEHE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Diattantion w the coverimts amh agreenems made in de Security lnstrimem,
Borcaswer und Lender Turther covenwn and aeaee us fallows:

A ADIUSTABLE INTEREST RATE AND [1ONTHLY PAYMENT CHANGES
The Nowe provides for s inltial interest swe of 27590 % The Note provides for cliauges in the adjusmble
interest e woid e monhly payments, as fullows:

o ADJUSTADLE INTEREST RATE AND MONTHLY VAYMENT CHANGES

(V) Chinge Doty

The udjustable interest rate 1 witl puy iy chisnge on the 180 duy of SEPTEMBER, 1998 i an
et diay every sixih mond thereafter,  ach e on which my new inteaet mie could ehange s cadled « "Chinge Date."

(8) 'The tndex

Deyinning with the (est Change e, my mdjustuble tntsrest mee wive e bad on an kdex Thie "ludex” is the
pveruge of futeebictk offered rtes for sixemonth U8, dotlar-denomdnmed depcsis v the London market ("LIBOR"), us
published in The Wall Streer Jowrmal, The most recent Tndex fgure availuble as75ahe Birst business duy of the moml
umedinely preceding the month bn which the Clunge Dute oceurs Is enbed the *Curiest ndex.”

Wik Index is 1w Tonger avalluble, the Note Holder witl choose 6 new Index tharbs e apon comparable
informion, The Note Holder will give me notice of this cholge,

(C) Culendntion of Chinges

Before cuch Claige Date, the Note Holder will caleutate my new dnerest rate by ddiung ;

SRVEN AND FORTY FIVE ONE-HUNDR percentuge poimts {7,450 Ay wbe Currene fndex. %
The Note Holder witl then ruund the resuly of this addition to the nearess one-vighth of one percentags naim (0,125%).
Subject tw the Hmits stuted in Seetion 4(D) below, this sounded smound will be my new ineresy mte wtll the_gext
Change Date,

The Note Holder witl then deteriine the amount of the monthiy payatent dhat would be sufficient o repay e
unpatt prineipal e 1 s expected 10 owe at te Chisage Date B full on the maturity date o my new interest rae in
substumially equal puyments. The result of this caleulation will be the tew gmount of my monihly payment,

(D) Liwlts on Interest Rate Changes

The irtterest rme | am required o pay ot the first Change Dite will uot be grester un - 14,490 % or less
than 13,490 . Thereatter, my interest rae will aever be lnereased or decreased o any single Change Dite
hy niore tiatt ONE percentuge poit (1,000 %) from the e of
ierest | have been puying tor the preceding six months.

My imerest rate will never be greater dun 19,490 %, which is calied the "Maximum Rae." My interest rite will
never be ess tian 13.490 %,

MULTISTATE ADJUSTABLY RATE RIDER-LIBOR INDEX - Single Famiily - Modifled Fredle Mae Uniforst Instronient Form 3192 W02
1ICICASIB
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(E) Effective Date of Changes

My new interest rate will become eftective on enchi Chunge Dute. | will pay the smount of my new monthly
payment beginning on the st monthly payment dite after the Change Date until the asoun of my monthly payment
changes again,

{F} Notlce of Changes

The Note Hulder will detiver or mail w me o notlee of any clanges in my sdjustuble inerest rte and the anmunt of
nty monthly payiment before the effective date of any chunge, The notee will fnelude information required by Jaw 1o be
given tiwe and also the tithe nnd elephone tumber of i person who will inswer iy question 1 may lave regurding the
fotice,

B, TRANSFER GF THE PROPER'TY OR A HENEFICIAL INTEREST IN BORROWER

Unifurm Covesunt 17 of the Securlty tnstrument Is amended o read s follows:

Trimsfer of wie. Property or o Beaeficinl fnterest in Boreawer, 1 all ar aiy puaet of the Propenty or any Interest
it it g sold or travateriad (o1 1 a beveticlul interest i Borrower s sold or tamsterred and Borrower Is non o natura)
person) without Leades soprior written consent, Lender iy, atits option, require immedizie paynemt in full of sl sums
secured by thls Seeurizy Listrament.  However, this option shall not be exercised by Lesder it exercise is prohibied by
tedernl Taw a8 of the dite oLtz Security Tostrument,  Lender also shall not exerelse tis aption it () Borrower catises
to be submited w Lender inforsaion required by Lender to evaluate tie biterded transferee us i1 n ew Toun were belng
made w the transteree; and (0. Lesder reasonably determines it Lender's security wifl not be impaired by the loan
zmsmlnmiun and that the risk of o brepemot any covenant or agreement in this Seeurlty lostrament is sveeptable o
Lender,

To the extent permitted by applicable lew, Lender may chuege n reasenable fee us o cunditlon w Lender's consent to
tre loan assumption, Lencler uy ulso tequire the trunsleree o shgn an asswption ngreenien thi is aceepable w
Leteler and that obligntes the trunslerve 10 keep nb the promises wnd agreements mace fu the Note and in this Security
Instrwment. Borrower whll continue w e ubligated zoder the Nute and this Seeurity lnstrument unless Lender releases
Bureower {n wrltug,

11 Lender exercives the aption o requiee inmediate pryment in fall, Lender shull glve Borrower notlee of
aeveferntion,  The mtlee stk provide u peelod of ot dess thpe-30 days Trom e dine the antice 38 delivered or molled
within which Borrower must pay all sums secured by this Secslow Instrument, 11 Borrower fuils to pay these sums prior
1 the explrution of this perind, Lender may lnvoke niy remedied ecealited by this Securhy lastment withun fnher
notice or denknd on Borrower,

WY SIGNING RELOW, Borrower uecepts and ugrees to e erins and-covetesis contained in s Adjustable Rite

Rider.
\'n\mu;\_ 0)( ' Hr _0 |ﬁ . (Benly

MARIA A UATCHETT Bormmwer

(Send)
«Horrower

(Seal)
Jlspower

{Seab)
QDorruwer

(Seul)
Shrrower

(Sen)
Horrower

HACM2 « HuSivon e 20l 2 Doe Prepe Plus, Iu,




. '
.
I
.
f
'
i

PR TAREIN




