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MEHONS P7- 1033 | MORTGAGE

THIS MORTGAGE ("Sccurity Indtrenant) is givenon FEBRUARY 3, 1998 . The morigagor is
HELEN WHITE SMITH
AND ROBERT B SMITH, HUSBAND AND WIFE

("Borrower"), This Security lnstrument Is given 1o
OCWEN FINANCIAL SERVICES, INC.
which is organized and existing under the laws of - THE UNITED. STATES OF AMERICA . and whose
addressis 1350 16TH STREET
FORT LEE, NEW JERSEY 07024 ("1Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY TWO THOUSAND FIVE HUNDRED -AND 00/100

Collars (U.S.§  142,500.00
This debt is evidenced by Borrower's note dated the same date as this Securizy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  MARCH. .1, 2028
This Securily Instrument seeures o Lender: (a) the repayment ol the debl evidenced by the iNote, with interest, and all n.ncwuls.
extensions and modifications of the Note; (b} the payment of all other sums, with interesi advanced under paeagraph 7 1o
proleet the security of this Securily tnstrument; and (¢) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note, For (his purpose, Borrower does hereby mortgage, grant and convayio Lender the followlng
deseribed propenty located in- COOK County, llinois:
* SEE EXHIBIT "A" ATTACHEDR HERETO AND MADE A PART THEREOQOR, ¢

16-18-134-017 VOL., 144

Parcel ID #: . :
which has the address of 859 8§ GROVE , OAK PARK [Street, Cityl,
Nlinpis 60304 [Zip Code) ("Property Address");
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THE SOUTH 35 FEET OF THE NORTH 45 FEET OF LOT 5 IN BLOCK 5 IN OAK PARK AVENUE
SUBDIVISION, A SUBDIVISION OF LOTS 2 AND.3 AND THAT PART OF LOT | LYING WEST

OF OAK PARK AVENUE IN PARTITION BY THE CIRCUIT COURT OF THE EAST 1/2 OF LOT 2
OF SECTION I8, TOWNSHIP 39 NORTH, RANGE

13, EAST OF THE THIRD I’RINCIPAL MERIDIAN (EXCEPTTUE WEST 1/2 OF THE
SOUTHWEST 1/4 ), IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafier ereciedd on the property, amd all vasements, appurtenaices, sl
fixiures now or hereatier & part ol the property. Al geplicements wnd wlditlons shall also be covered by this Seeurity
Instrument, Al of the foregolng s reteered o inthly Seenrity 1astrament as the “Propeny.”

NORROWER COVENANTS that Borrower |8 bawlully selsed of the estite hereby conveyed aml has the right 1o mortgage,
grunt and convey the Propeety wd thag the Prapeny is unencumbered, exeept Tor engumbrances of record, Borrower wirrunis
atd sl detend generally (e title to the Property against all cfaims wnk demands, subject 1o any encumbranees ol revord,

THIS SECURITY INSTRUMENT combines uniform covenms tor ntional use sant nonunbform covenants with 1imbted
variutions by Jurdsdietion 1o constitute & aniforin seeurity Instrument covering real property.

UNIFORM COYENANTS, Borrower and Lender covenant and agree s fullows;

L Payment of Principa) and Tnteresty Prepiyment und Late Charges, Borrower shall promptly pay when due the
pringipnd of sk interest on the debt evideneed by the Note and any prepoyntent and late churges due under the Note,

2. Fumds for Taxes and Insueance, Subject to applicable law or to o writien walver by Lender, Borrower shall pay o
Lendder on e iy manthly pryments wre due under te Note, until the Note §s paic Tn ull, aosua (*Fuids®) for: (o) yearly tises
anel assessinients which may atinln priority over this Seeurlty Insteament as o Hes on the Property; (b) yenrly leasehold payments
ar ground rents on ibeMroperty, 1 any; (¢) yeurly hizard or property insuranee prembums; () yearly food insuranee preminms,
ianyy (o) yearly movignge insuranee premivtng, i anyy and (0 any sums payable by Borrower (o Lender, in aecordanee with
the provisions ol pacngee 8, o liew of the payment of mortgage insuranee premiums, These eans are called "Escrow fiems,”
Letdder may, ot any timey eaitect and holkl Funds Inan amount not to exeeed the maximum amount a lender for o federally
related morigage loan my weouiie tor Borrower's eserow neeount under the Tederal Real Estore Seldement Procedures Act of
1974 o8 nended from thinw totdivg, 12 ULS.CL Seetfon 2601 @ seg, ("RRESPA™), unless anaiher Baw hat applies 1o the Funds
sets o lesser amount, I so, Lender pay, s any toe, colleer nnd Bold Funds in i amount not © exceed the Jesser amouit,
Letder oy estimate the amount of Fuls due on the busis of current data ond repsonnble estimtes of expenditures of future
Fiscrow ltems or utherwise In aceordanve sl applicable tnw,

The Fumds shall be held in an lnstliatior-whose depostts e insured by a federsl agency, Instrumentnbity, or emity
(ineluding Lender, if Lender is such an instiuion) or inany Federal Homo Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hulding and applying the Funds, annually analyzing the ¢scrow aceount, or
verifying the Eserow ltems, unless Lender pays Borrotver brierest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower 1o pay o one-lime eharge for my independent real estale 1nx reporting service
used by Lender in connection with (bl lonn, unless applivable lnw provides otherwise, Unless an agreement is made or
applicable law requires interest to be pald, Lender shall not beseguired o pay Borrower any interest or carnings v the Funds,
Botrower und Lender may ngree in writing, however, that interestshall be puld on the Funds, Lender shall give 1o Borrower,
without cliarge, an annual sccounting of the Fungls, showing credits-ari-slebits 10 the Funds and the purpose for whieh each
debit to the Funds was made, The Funds sre pledged as additlonal seeurity o all sums seeured by this Security Instrument,

I the Funds held by Lender exceed the amownts perminted to be held baapplicable law, Lender shail account to Borrower
for the excess Funds in neeordanee with the requirements ol applicable law. 1f Vie timount of the Funds held by Lender al any
time is not suificlent to puy the Escrow ltems when due, Lender muy so notily Burrower in writing, and, in such ense Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shalt ke up the deficiency in no more than
twelve monthly payments, o Lender's sole discrellon,

Upon payment in full of all sums sectured by this Seeurity Instrament, Lender shall praaptly refund to Borrower any
Furkls held by Lender, 1T, wnder paragraph 21, Lender shall acquire or sell the Property, Lenasy, prior 1o the acquisition or sale
ol the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredil aga nst the sums secured by
this Security nstrument,

3, Applicstion of Payments. Unless applicable lnw provides otherwise, all payments received by Lender under paragraphs
[ #nd 2 shall be applieds first, 10 any prepayment charges due under the Notes second, o imounts payable-under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under (he Note,

A, Charges; Liens, Borrower shall pay all inxes, nssessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Seeurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the maoner provided in parngraph.2, or if not paid in that munner, Borrower shall pay them on time direetly
to the person owed payment, Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower minkes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puynients.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the.obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against entforcement of the fien fin, lugnl proceedings which in the Lender’s opinion operaic 1o prevent the
enforcerent of the lien;, or (€) secures (rom the holder of the fien an agreement satisfactory to Lender subordinating the lien 10
this Sccurity Instrument. [ Lender determines that any part of the Property is subject to o lien which may atiain priority gver
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this Security Instrument, Lender mny give Borrower a nolice idemifying the lien, Borrower shall sutisfy the lien or take one or
more of 1he actions sel forth above within 10 days of the giving of notice.

. Harard or Property Insurance. Borrower sha!! keep the improvements now existing or hereafier erected on the
Property insured agninst loss by Nire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shull not be unreasonnbly withheld. ) Botrower fails to maintain coverage described above, Lender may, at Lender's
option, obialn coverage to protect Lenders rights in the Propesty In accordance with paragraph 7.

All Insurance poticies and renewals shall be acceplable to Lender and shalj include a siandard morngage clause. Lender
shall have the right 1o hold the policies and rencwals, If Lender requires, Borrower shall prompily give to Lender ali receipis of
pald premiums and renewn! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss If not made promptly by Borrower,

Unless Lender and Borrower otherwlise agree In writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if in2 sestaration or repair Is econvmically feasible and Lender's security is nol jessened. If the restoration or
repair I8 not economically feasible or Lender's securlly would be lessened, the insurance procecds shall be applied 1o the sums
secured by this Securlty instnment, whether or nor then due, with any cxcess paid 1o Borrower. If Borrower abandons the
Property, or does not answer seiin 30 days a notice from Lender ihat the insurance carsier has offered 10 settic a claim, then
Lender may collect the insurnies jroceeds, Lender may use the proceeds (o repair or restore the Propeny or (o pay sums
seeured by thfs Security Instrumens, s7bether or not then due, The 30-day period wil] begin when ihe nolice is given,

Unless Lender and Borrower otherise agree in writing, any application of procecds to principal shall not extend or
posipone the due date of the monthly poyiniars referred to in paragraphs 1 and 2 or change the amount of the payments. I
under pragraph 21 the Propenty s aequired by onder, Borrower's right 1o any insurance policies and proceeds resulting from
damage 1o the Property prior (o the acquisition <hall pass 1o Lender to the extent of the sums secured by this Security Instrument
immcdlnldy prior to the acquisition. _

6. Occupancy, Preservation, Maintennnce and Protcetion of the Property; Borrower's Loan Application; Leascholds,
Borrow«:r shall occupy, establish, and use the Propenty us Borrower's principal residence within sixty days afier the execution of
thls Security Instrument and shall continue 10 occupy the Propeny as Borrower’s principal residence for al least one year after
the date of occupancy, unless lender oherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
Lxlcnuniing circumstances exist which are beyond Borrower's couirnl, Borrower shall not destroy, damage or impair the
Property,-allow the Property to deteriornle, or commil wasie on 1 roperty. Borrower shald be in defoult if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lendes ‘e good faith judgment could sesult in forfeire of the
Property or otherwise matcrially impair the lien created by this Security Ins.;ament or Lender’s sccurity interest. Borrower may
cure such a defoult and reinstaie, as provided in parngraph 18, by causing the ardon or ptocecdmg 1o be dismissed with 3 ruling
that, In Lender's good faith determination, prccludcs forfeiture of the Borrowc:'s interest in the Property or other material
impairment of the lien created by this’ Security Inslrumem or Lender's security inieics’. Borrower shal) also be in dafaul if
Borrower, during the loan application process, gave matcna)!y fmsc or inaccurale informe:ton or stalements (o Lender (or failed
10 provide: Lender with any materinl information) in connection with the Joan evidenced by 1hi Note, including, but not iimited
10, representations concerning Borrower's occupancy of the Propenty as a principal residence..f thic Security Instrument is on a
lenschold, Borrower shall comply with. all the provisions of the lease. f Borrower acquires fee litle to the Property, the
leasehold and the fee title shall not merge unless. Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 10.perform the covenants ani spra=ments contained in
this Security. lnstrumcm. or there is a legal proceeding |Im| may slgmf cantly affect Lender's rights in tae Propenty (such as a
proceeding In bnnkruplcy, probate, for condemnalion or forfeiture or 1o enforce: Jaws or regulations), then Lender may do and
pay for-whatever is necessary 1o prolect the value: of the Propcny and’ Lender's rights in the Propeny. Lender's actions may
include paying any’ sums secured by a lien which has priority” over, this Security Instrument, appearing in court, paying
rcasouab]e atiorneys' fees and entering on the Property (o make repairs. Although Lender may 1ake action under this paragraph
7, Lender docs not.have to do so.

Any amounis, disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnslrumcm Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbun.cmcnl at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paymen, -

8. Mortgage Insurance. If Lender requ:rcd torigage insurance as a condition of making the Joan secured by this Security
fnstrumem Borrower shall pay the premiums. required: 1o mmm:un the mongagc insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
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. obtain covernge substantlally equivalent o the mortgage tnsurance previously in effect, nt i cost substantilly equivatent 1o the
o cost Lo Borrower of the mortgage Insurance previously e ffect, from an alternale morigage Insurer upproved by Lender, If
substantially equivalent morigage Insurance covernge is not availuble, Borrower shidl puy (o Lender each month 1 sum equal to
one-ywellih of the yearly morigage insurance premium belng pid by Horrower when the insurance coverage lnpsed or censed (o
be i effeet. Lender will aeeept, use and retnin these paytients o8 o loss reserve I Hew of mortgage insurnce, Loss reserve
payments may no longer be required, at the option of Lender, 1T monigage insuranee covernge ¢n the amount and for the petiod
tht Lender requices) peovided by ain Insurer approved by Lender again becomes avallable and s obtained. Borrower shal pny
the preminms required 1o mainnin mortgage insurance b effect, or 1w provide 4 Joss reserve, uni) the reguirement for mortgnge
insurance ends in aecortnnce with any wrltten agreement between Borrower amd Lender os applicable I,

Y. tnspection, Lender or By agent may make rensonnble eniries upon aid Inspections of the Property, Lender shall give
Borrower notlee at the time of or prior 1o an Inspeciion specifying reusonable couse for the inspection,

10, Contemmition, The proceeds of any nward or clabm for damages, direet or consequential, in connection with any
condenintion or ollier taking of any part ol the Property, or for conveyince In [ of condemnation, are hereby assigned
shatl be puid to Lender,

T the event o4 atolal king of the Property, the proceeds shull be applied to the sums secured by this Security Insirumen,
whether or not then due, with wny exeess puld 10 Borrower, I die evert of a partial king of the Propeny i which the fair
trket vafue of the Propenty Tnmedlaely before the wking Is equab 1o or gremter thin the amount of the sums seeured by this
Security Insirsinent imimedlaraly belore e wking, unless Bosrower and Lender othersise ngree In writing, the sums secured by
this Secutity Instrument shicd beredyeed by the amount of the proceeds multiplled by the following fraction: (w) the ton
anouny o the sims secused Tndmeavaely before the wking, divided by (b e Gir mackes value of the Propenty inmediely
hefore dhe wmking, Aty balanco shet-de pald 1o Borrawer, I the evenl of w partfal whing of the Propery tn which the fair
murket vilue of the Propenty Tnmedintery befare the twking (s less thin the mmount of the sums secured Tmmedintely before the
tking, wiless Borrower wnd Lender othervise agree i weiting or unless applicable law otherwlse provides, the progeeds shull
he upplied 1o the swms secured by this Seeurity tnstanment wheter or net the sums nre then due,

(1 the Fraperty i abandoned by Borrower, o718, alee notee by Lender to Borrower thas the condemnor offers o make an
nwird or settte w claitn for dmnges, Borrower Tl 10 pespond to Lender withln 30 days aler e date the notiee Is glven,
Cender Iy awtorlzed to collect and apply the procesds, i option, either t testoratlon or repulr of the Property o to e sums
secured by this Securlty Instrument, whether or ot then due

Unless Lender and Botrower othorwlye agres in writing, sy upplisatlon of proceeds 10 prineipal shall ot exiend or
pustpune the due dte of the monthly payments relorred 1o I paregezphs | and 2 o change the msount of sueh pryments,

11, Horeower Not Relewswl; Forbearunce By Lender Not st e, Exenston of the thine for payment or mothfienion
of amortizatlon of the sums secured by this Security Iasicument geanted- taender 10 any suecessor b Interest of Borrower shnll
not operale W relense (e tiabitity of the orlginal Hovrawer or Borrower's sacessors Iy Interest, Lender shall not be reguited to
commenicy proceedtogs sgalast any suecessor In interest or refuse 1 exsemd g (ol pryment or otherlse modily snontkzation
of the sums secured by s Seeurity Insirument by reason of any demand g by the origing Borrower ur Borrower's
shecessors in dterest, Any forbearinee by Lender in exerelslug wny right or remedy aball not e o walver of or precivde the
exgreise of any right or ey,

12, Suceessurs wntd Assigns Boundy Jolnt and Several Liubility; Cossigners, Tae covenams ! agreements of this
Security Insteurent shall bind sod benefli the sueeessors nnd asslgns of Lender and Borrower, subjeer 10 the provisions of
parageaph 17, Borrower's covenas ad agreetinenis shall be Joim amd severnd, Any Borrower who.co-signs this Seewrily
nstrunent bt does not exeeute the Note: (@) 1y co-signlng iy Seeurlly Tostmient only  mongege. grnt and convey it
Horroswer's interest i the Property wider the terms of tis Securbty Instrament; (0) bs not personnlly obiigiied 10 pay the sums
secured by thiv Securlly lustroments nnd () agrees (i Lender and sy other Boreower niy ngree (o extend, modify, forbear or
make any aceommonditions with regard o the terms of this Senrlty Instrament or the Note without that Borrower's consenst,

13, Lown Churges, I the fom seeured by this Seeurity Instrument s subject o n aw which sets maimum loan ehurges,
aned that w1 Tty interpreted so it the inerest or other Toan chirges cotlected or 1o be cotleeted it connection with the
loan exceed the peemitied i, then: () uny sueh foan chirge shall be reduced by the amout necessary 1o reduce the charge
o the permtited Wit and (b) any sums aleedy collected from Borrower which exceeded permited limits witl be refunded to
Borrower. Lemder mny choose w make thls refusd by reduclag the prinelpal vwed under the Note or by maklng a direct
pagiwent (o Bocrower, 1 g relund reduges prineipnl, the reduction will be wrented s o partinl prepayment without any
prepuytent charge under the Note,

1. Nutlees., Ay notlee 1o Borrower provided for fn thiis Seeuriy Insiument shal! be given by delivering it or by mailing
it-hy Tisst class moil unless applicable lnw requires use of another nethod. The totice shall be direeted to the Property Address
or any uther address Borrower dosignmtes by notice (o Lender, Any novice (o Lender shall be given by fiest class mall o
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Lendes's address staied hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secuity Instrument shalt be deeried 10 have been given fo Borrowes or Lender when given as provided in this paragraph.

15, Governing Luw; Scverabltity. This Security Instrument shall be govemed by federal law and the Jaw of it
Jurisdiction in which the Propenty is logated, In the event that any provision or clause of this Security Instrument or the Noie
conilicts with applicable Juiv, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision. To this end the provisions of this Security Instrument and the Note arc declared
(0 be severable, :

16, Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument, ,

17, Transfer of the Property or #n Beneficlal Interest in Borrower, If ali or any pan of the Property or any interest in it
is sold or transferred (or If u beneficlal Interest in Borrower is soid or transferred and Borrower is nev a nafural person) without
Lender's prior. written consent, Lender niay, at fis option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shalt not be exercised by Lender if exercise Is prohibited by federal Iaw ns of the dute
af this Security nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess (han 30 days fror: the date the notice is delivered or mniled within which Borrower musi pay alt sums secured by this..
Securhy Instrument, If isorrower falls to pay these sumg prior 10 the expiration of this period, Lender may invoke any remedies
permited by (his Securlty ‘ngrument without further notice or demand on Borrower.

18. Horrower's Rignt ¢ Relustate, If Borrower meets cenain conditions, Borrower shall have the right 10 have
enforeement of this Securlly Ivzirxaent discontinued at any time prior to the easlier of: () § days (or such other period as
upplicable law may speeify for ielmaiement) before sale of ihe Property pursuant lo any power of sale coniained in this
Securlty lustrument; or (b) entry of a Julgvent enforcing this Security Insirument. Those condilions are that Borrower: (4) pays
Lender all sums which then would be o< xander this Security Instrument and the Note as if no acceleration had occurred; (b)
curcs any defoult of any othier covenamts of pzrecmems; (¢) pays all expenses icurred in enforcing this Security Instrument,
including, but not Jimited (o, rensonable avomeys'fees; and (d) takes such action as Lender iy reasonably require to assure
(it the Jlen-of this Security Insirument, Lender’s fahs in the Property and Borrower's obligation 10 pay the sums secured by
this Securlty Instrument shall comlnue unchangeu.4'zon reinsiatement by Borrowes, this Security Instrument and the
obligntions secured hereby shall remali fully effective av if no.accelerntion had occurred. However, this right 10 reinstate shall
not apply In the case of accelerntion under parngraph 17.

19, Sule of Note; Change of Lomn Sepvicer. The Noteor n pantial imerest 1 (he Note (together with his Security
Insirument) may be sold one or more thmes withaut prior natice to Hotrower, A sale may result in a change in the entity (known
us thy "Loan Servicer”) that collects monthly payments due under the 2otz and this Security Instrument, There alio miny be one
or more changea of the Loan Servicer unrelated 10 & sale of the Note, If ther. is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ud aprlicable law. The notice will state the name and
addiess of the new Loan Servicer and the address 10 which payments should Le made. The notice will also contain any other
infarmation required by appeable taw,

20, Huzardous Substances, Borrower shall nnt cause or permit the presence urs, Zisposal, storage, or release of any
Hnzardous Subsinnces on or in the Propeny. Borrower shiall not do, nor allow anyeir: ¢l to do, anything 7{fecting the
Property that Is In viotaticn of sy Environmental Law., The preceding two sentences shall 100 apply to the presence, use, of
stornge of the Property of small quanthies of Hazardous Substances that are generally recognizer w be appropriaie to normal
residential uses and to malntenance of the Froperty,

DBorrower shall prompily give Lender written notice of any investigation, claim, demand, lawzait or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance r¢ Environmental Law
of which Borrower has actunl knowledge. 11 Borrower leams, or is notified by any governmental or reguiaicry authority, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shail prompily take
all necessary remedial actions in nccordance with Environmenial Law,

As used In this parngraph 20, "Hazardous Substances” are those substances defined as loXic or hazardous substances by
Environmeninl Law and the following substances: gasoline, kerosene, other flammable or soxic petrolenm products, 1oxic
pesticides and herbicldes, volntile solvents, muterials containing asbestos or formaldehyde, and radioactive materials, As used in
this pnragraph 20, “*Environmental Law® means federal Jaws and laws of the jurisdiciion where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree a5 follows:
21, Accelerution; Remedies, Lender shall give notice to Borrower prior Lo acceleratlon following Borrowes's breach
of any covenunt or sgreement in this Security Instrument (but not prior 1o accelerution under paragraph 17 unless

iy AJ’*“A.
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"uppliuablc law provides otherwise), The notice shall specify: (n) the defauit; (b) the nction required to cure the defunit;
we (0) w date, not less than 30 days I‘rum the date the notlee is given 1o Borrower, by which the default must be cured; and
o (d) that filure to cure the defauit nn “or before the date specified In the notice nay result I neeeleration of the sums
sccured hy this Seeurity lnstrunwn! lorecluwn byjmiltlal proceeding and sale of the Property, The notlee shal) further
inlu| m Borrower of the rlg,hl 10 relnslaltlnltcr nceelerntion and the right to wssert in the foreclosure proceeding the
', non-existence of w.default o, any. other qefenst of Borrower (o uceeleratfon und foveclosure, If the defalt is not cured an
nr before the dnte spevified. i the. uullcc, Lender, wt its option, may require immediate payment in full of il sums
7 seenred by this Sceurity. Insll'umunt wllhont further demund and may foreclose this Security Instrument by judicin)
procetdim,. Lender shall be cntilled to colléet nllexpenses incurred In pursuing the remedies provided in this paragraph
2], imludim.,. hut not Iimitcd Io, l‘msmmhlc n!tornuys tees and costs of Htle evidence,
22, Release, Upon puymcm of all sums. bccurtd Dy this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower, Borrowu shall pay any recordntion coss,
23, Waiver of Hlomestead, Borrower waives all right of homestend exemption in the Property.

24, Riders to this Security Instrument, {1 one or more riders are executed by Borrower and recorded together with this
Seeurity Tnstrument, tiie ~ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants und agreements of this Security tsirument as i the rider(s) were a part of this Seeurily Instrument,

[Check applicable box(es))
E’] Adjustable Rate Rider [:] Condominium Ricer I'fl 14 Family Rider
] Gradunted Payment Rider [__i Planned Unit Development Rider [ Biweekly Payment Rider
- .| Battoon Rider (-] Rate lmprovement Rider (] Second Home Rider
VA Rider [.—.d Other(s) |specily]

BY SIGNING BELOW, Borrower neeepls anc.sgrs 28 to the terms and covenants contnined in this Security Instrument and
i any rider(s) executed by Borrower and recorded wm

Witnesses: : / c J%‘ /L J Luﬂ() //H\VCTL

{Seal)

’ '\' {ﬁu// Hi’l ULEN WHITE SMITH PBortower
\;—u:;.::[“ oy — 1] \: ’ .
v

# ‘)').«(,x.x,;_}( £ -r-"i?v-(.c':gaf (Senl)
ROREKT B OMITH Hotioser

SRRSO ¢. 111 | ¢ (Seal)

Jtorrower Slopower

STATE OF T, IN()I\. (CO0K. County ss;
i L \,U\ \(LL,\_&QQ\O C it Notary Pable i and for sabd counlyp2iad Site do hereby eenily

HELEN WHITE SMITH AND RODERT D SMITH, MUSBAND AND WIPF

v personally Known 1o me o be the same person(s) whase names)

subseribud o the foregolng Tnstrument, appeared balore me this day In person, wind neknowledged THEY
signed and deltveredd the snid instrumen as THEIR  tree i vuluny )' et for the uses and purpmcs (hcrcm sel forth,

Given under my hand and oftielal seat, tis "2, day of %bmj‘l .
u. A

My Commission Expires: A

MGCLEEISE

y 1 alc

PPN
L "OFFICIAL SEAL®

JULIE L. O'NEILL
 NOTARY P\i LIC STATEOF)L LINOIS

lE MY COMMISSION EXPIRES 11/12/2001
- RARRINAIA APPSR

Form 3014 900
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
Loan #: 17320832

THIG ADJUSTABLE RATE RIDER is made this  3RD day of FEBRUARY , 1898 and is
incorporated fute-and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed
(the “Securlty liziriiem™) of the saime date given by the undersigned (the “Borrower") to sccure Borrowes's

" Adjustable Rate heic £an "Note") 1o

OCWEN FINANCIAL STRVITES, INC.
{the "Lender*) of the same dz (e and covering the property described in the Security Instrument and located at:

858 S GROVE, DAK PARK, ILLINOIS 80304
|Pruperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE ZAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 1o ilic covenants and apreements made in the Sccurily
Instirument, Borrower and Lender further covenamt and agies as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGYS
The Note provides for an initial interest. rate of 41,2802 %, The Noie provides for changes in the
interest rate and the momhly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest save | will pay may change on the first day of MARCH , 20000 and on that day every
8 months therzafter. Each date on which my interest raie could change is calied a.°Change Date™,

M) The ladex

Beginning with the (irst Change Date, my interest rate will be based on an index. The “index” is the
average of the Loudon Interbank offered rates for six-month dollar deposits in ihe London markc! based on
quolations nt five major banks (“LIBOR"), as set forth in the "Money Rates” section of the Wall Street Journal,
Western Edition, on the last business day of the month. If the Moncy Raies section ceases to be published or
beeomes unavalinble for any resson, then a comparable publication thal) be sclected by the Note Holder. The
most recent Index figure avallable as of the dne 45 days before each Change Date is calied the "Current Jndex".

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famity FORM NOB0SY (13196
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Lo #: 17920832

IT the Index is no longer available, the Note Holder will choose & new Index which is based upon
comparable information. The Note Holder will give me notice of (his choice,

(€} Caecubutivn of Changes

Beforecach Change Diite the Note Holder will exleulate my new interost rate by adding $1X AND
ONE HALF percentage paims ( 8.5000%) (Ihe "Margin®y to the
Current lidex, <the Note Holder will then round the result of this addition 1o the nearest ane-cighth of one
percentage point (0,123, Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate i} theext Change Date. The Initial Interest Rue set forth in Section 2 of this Note is not
based on the Index used toinnke later adjustiments, plus the Margin, but is established by the Lender based upon
existing market conditions,  Bécause-the interest rate in effect during the term of my loan can never be lower
(han the Initial Interest Rate, at iy time ahat the sum of the Index plus the Margin does not exceed the Inftial
tnterest Rate my new interest rate witl equal the Initint Jnterest Rate and will nol be bised upon the Index plus
the Margin,

The Note Holder will then determine the mount of the monthly payment thiat would be sufficient to repay
the wnpaid pnncmnl that, [ am expecied 1o ovie i the Change Date {n full on the Maturity Date at my new
interest rate in substantially equal payments, The reslt of this caleulation will be the new amount of my
monthly payment.

(D) Linits on Interest Rate Changes

The interest rate 1 am required to pay at the first Changeaae will not be greater than 19,2800 % of
less than 11,2800 %. Therealier, my interest rate will neverbe increased or decreased on any single
Chumge Date by more than  ONE nereentage poini(s) {  1.0000 %)
from the rate of interest | have been paying for the preceding B qonths, My interest rale will never
be greater than 17.7500 % or less than11.2500 %,

(B)  Effective Date of Changes
My new interest rate will become ceffective an cach Change Date, | will pey the amount of my new
monthly. paymenl hcgmmng on the first monthly payment daie after the Change Date Yatil the amiount of my

monthly payment changes again.

{1 Notice of Changes
The Note Holder wilt deliver or mail to me a notice of any changes in my interest rate and the-amount of
my momhly payment before the effective date of any change. The notice will include information required by
law to be given me und also the ttle and telephone number of a person who will answer any guestion | may have
regarding the notice,
Varm IWODEYY {111%%)
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Loan #: 17320832

B. ‘TRANSFER CT'THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transiz: of the Property or . Beneficial. lnlerest in Borrower. 1f all or any pan of the Property of any
interest i1t s sold or transferred (or if 2 bcncf cial interest in Borrower is sold or iransferred and Borrower is
not a natural perzon) withous Lender's prior written consent, Lender may, av its option, require immediate
payment in full of o' sums secured. by. this Security Instrusrient. Howcvcr. this aption shall not be exercised by
Lender if exereisc icqrohibited by fcdcrnl Jaw as of the date of this Securily Insirument.

If Lender exercises 1%e aption lo require immediate payment in. full, Lender shall give Borrower nolice of
acceleration. The notiee skall’ prowdc for a period of ot less than 30 days from the date the notice is delivercd
or malled within which Beriower must pay. all sums’ secured by this Security Instrument. [f Borrower fails to
pay these sums prior 10 the cxplrmrn of this pcnod Lender may invoke any remedies permitted by this Security
[nstrument without farther notice or demesd un Borrower,

ll\." S!GNING‘ BELOW, Borrower accepts and agrees to the terms and covenants contained in the
Adjustable Rute Rider,

f%@ (AL 4 .

'HEEEN WHITE SNITH - Borrower - Borrower

(Sead) (Seal)
- Borrowey - Borrower

Warm BODOS3Y (11196
Page 3ol 3 es o DPS 8099




