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Milwaukee, v 51200

" MOPTGAGE

THIS MORTGAGE IS DATED FEBRUARY 11, 1638, betvarn DEAN D, IVKOVICH MARRIED TO ALEKSANDRA
IVKOVICH and ZLATA IVKOVICH, DIVORCED AND NOT SINZE REMARRIED, whose address is 8352 N NEW
ENGLAND AVE, NILES, I, 60714 {referred to below as "Greidzr"); and GUARANTY HOME EQUITY, whose
nddress is 1100 Jorie Blvd Suite 355, Ookbrook, IL 60621 {referr22-lo below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor morlgiges, warrants, and conveys o Lender all
: of Granlor's right, title, and interest in ancl to the following descrived raxi-sroperty, together with all existing or
ks subsequenlly erected or affixed bulidings, improvements and fixtures; & easements, rights of way, and
appurtenances; all water, watar rights, watercourses and ditch rights {includiig slock in ulllities with ditch or
- irrigation rights); and all othar rights, royalties, and profits relaling to the real propaity, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located in COOK County, S'ate, of llinois (the "Real
Property"):

SEE ATTACHED

The Real Property. or its address is commonly known as 8352 N NEW ENGLAND AVE, NILES, . §0714. The
Real Property tax identification number Is 10~19-303-051,

Grantor presently assigns to Lender all of Grantor's right, title, and interesl in and to all leases of the Property and
all Rents from the Property. n addition, Grantor granis (o Lender a Uniform Commerclal Code security interest in
ihe Personal Praperty and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this. Mortgage: shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indeb'ted_ijegé.,‘ The Wovrds;"Exl_sllrig'._lndebtedness" mean the Indebtedness described betow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor”. means DE_AN:‘:D. IVKOVICH MARRIED TO ALEKSANDRA IVKOVICH and
ZLATA IVKOVICH. The Grantor Is the morigagor under this Mortgage.
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02-11-1998 MORTGAGE Page 3
Loan No 16-62013957 (Conlinved)
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mg&m‘w DAMAGE INSURANCE, The loliowing provisions ralating 10 insuring the Property a;t‘a'n part of (i\is‘

Maintenance ol Insurance. Grantor shall procure and maintain policles of fire insurance with standacd
oxtended covorage endorsements on.an aclual cash value basis for the full Insurable vaive covering all
improvamonts on'lhe Real Praperly in an amount gutficlont to avold application of any colnsurance clause, and
with a standard martgagea clause in. favor of Lender. Policles shall be written blsr such insurance companies
and Iin such form as may be reasonably acceptable o Lender, Grantor shail deflvar to Lander certilicates of
coverago from each insurer cantaining & stipuiation that coverape will nat be cancelled or diminished without a
minimum ol ten. (10) days’ prlor written notice to Lender ancd not conlulnln& any discinimar of the Insurer's
fiabiflty for failurg to ;lee such notice. Each jnsurance pollcy also shall inclucle an endorsement d:ruvldlnq that
covarpge in favor of Londer will nol bo impalred In any way by any ncl, omission or dofault of Grantor or any
other porson.  Should the Roal Proparly at any time bacome focatad in an area dosignalad by the Dirsctor of
tho Faderal Emorgency Managoment Agancy as a spocial flood hazard aron, Granlor agraas to oblain und
mainiain Fedaral Flogd tnsurance for tho ful unpaid princlpal balance of the Joan, up to the maximum policy
Hmitg 50t undsr. tha Nationnl Floot) Insurance Frogram, or as othorwiso roquired \)y Londar, and to maintain
such insuranca-for tha tarm of tho loan.

ApFNcnllon of Aroveeds, Grantor shall promc[nl»é notlty Lencor of any 1088 or damaga o tha Prapenty )l ho
astimated cost of repair or roplacemant oxcoods $1,000.00, Lender miy mako Iprool of loss il Grantor falis 1o
Uo 80 within filtaen- 1%, dave of (ho casually, Whethar of nc:l Lendor's securllf 8§ iImpalred, Lender may, al its
piggtion, fmplr tho pre.oids 1o tho raduction of the Indablodnens, paymant of any lion affenting tie Property,
or the resloration and rapiir-af the Proporty,

EXPENDITURES BY LENDER, /I' Grantor falls 10 comply with any grovision of shls Mortange, includlryf any
obligation to minipin ExIsting widobtadnoss in good standing s raquirad below, ar i any aclion or proceg n;f I8
commancat! that wouldh matarially frfodt-Londor's intarasts in tho Property, Londer on Gramor's behall may, hul
shill not bo roc'ulrud to, take any acusn that Londor deoms approprinto. Any amount \hal Lendar expentds’in $o
toing will honr tnlorost at the rato provided 1orin tha Noto from the date Incurrad or paid by Lendar o the date of
(apiymant br Grantor, Al such oxpensog. it Londer's option, will {a) be payable on demand, (b) be agded 10 1he
Bilance of the Noto and Do apportions! r‘rnqrxg tnd bo payable with any Installment prymenis 10 hocome dua
during oithar ii) tho torm of an‘y applicable waurance gollcy or {ll) tha remalning term of the Note, or (¢} bo
fromted ad & hatoan paymeon) whith will bo due &t nayablo it tho Noo's maturity, This Morigage alsg will secura

paymant of thoso amounts,  Tho rights provided tor in this paragraph shatl bo In addition 1o any olhor riimls or uy
romadios 1o which Lonador may BO entitiod on acgoud of the delaull,  Any such aclion bY ondor 8
construad as curing (ha defaull 8o as 1o bar Lendor frum any romody (hat It otherwise would b

i nol bo
ave had,

m&&%gm DEFENSE OF TITLE. Tho lallowing provisions roliting to ownorshipn of tho Proporty ara a part of thiy

Tile, Grantor warrants lhn‘: (@) Grantor holtls good arl rirketnblo e of rocord to the Proporty in (oo
simpla, frag and cloar of ol lions and encumbrances olhor than thoso 80l forth In tho Raal Proporty description
or In iho Exigting Indeblodnoss soction bolow or (n any title-Ixaurgnee palicy, e report, or final il opinion
issiacl In favor of, and accoplud by, Londar in connacilon with 1as yAontgnge, and () Grantor hag tha full
Hoht, power, and quihotity Lo axecute and dolivar this Monpage (o wonear,

Defanse of Title, Subjoct (o tha excaption In the paragrph sbovo, Crantor warrants and will lorovaer defond
the titie to (ho Praparly against tho lawlul claims of all persons,

EXISTING (NDEBTEDNESS. Tho following provisions concorning oxisibyg ~ndobtadnoss (tho  "Exikting
frictubstacinosy”} aro o part of this Mongugo.

Existing Lier, Tha llon of this Mertpage securing tho Indobrednoss may bo sccondary and inferlor to an
axlsting lion,  Granlor oxprassly covanants and agraos 10 pry, of §00 {10 the oaadnt of, the Existing
Inclabiadnoss and to praveit any defiull on such indobiednass, any dolpull under the Inaiuments evidancing
such indobtounoss, or any delault under any security documants lor such intdebtodnons.

Defaull, If tho payment of any instuliemant of pr‘nclpal or any Interost on tho Existing Inciellozsines I8 nol mage
within the time caquired by the nolo evidencing such Incdeiiednoss, or should a cafauli_uccur undar the
instrumoni securing such Indebladness and not be gurnd during any applicabla graca poriot theroln, thon, M
the oplion of Lander, 1he Indoblacdnoss aecurad by (g Morlgage shall hecomo Immedimely due and payable,
and 1hig Mortgage shall be in gelaull,

FULL PERFORMANCE. If Grantor pays afl the Indabladness whan dup, and otherwisa parforms all the obligations
inposod upon Granior undar this Morgage, Londor shall oxaculg und dolivar to Granior & suilable satisfactlon of
this Mortgage and suilablo sttoments ol tarmination of any finanging statoment on flle ewdonclnf} Londer's
socurlly intarast In the Rents and the Personal Propory.  Grantar will pay, it permiiled by applicabla law, any
reasaniblo larmination (e as dotormined by Lander from timg 16 Ume. 31, howaver, paymant (8 made by Grantor,
whethor volunmrllr or atherwise, or by guarantor or by #ny third parly, on the Indeblednoss and theroafior Lender
8 lorcod o romit (ho amount of thal payment (a) to Grantor's trustog in bankrupicy or to any similar parson undor
Any lederat or stalo bankrupicy law of law for (ho relief of dabtors, (b} by roasen ol finy Judgment, docrae or order
ol any court or administrative-Dody having lurlsdiction ovor Lender or any of Londer's propetty, or ic) by reason ol
any soltlement or comgromise ol any ?lalm made by Londer with nn?/ claiman! (including without limitatlon
Grantor), tho Indebtegness shall be considered unpald for the purpose of eniorcemant of this Mortgnge and this
Mortgage shall continue o be effaclive or shall be reinstaled, as the caso may be, notwihslanding any
cancellaion of \his Morlgage or of any nota or ather Instrumant or agreament evidencing the Indettedness and 1tha
Property will continug to securs the amount repald or recovared 10 the sama oxtent as if that amount naver had
been originally recelved by Lander, and Grantor shall be bound by any judgment, decree, order, settlement or
compromiso ralating 10 the Indebtedness or o this Mortgage,
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“ 02-11-1998 MORTGAGE Page 5
f Loan No 16-62013857 (Continued)

Waiver of Homestead: Exemption. . Granlor hereby releases and waives all righls and benefits of the
e homestead exemption faws of the State of llinols. as 10 all Indebtedness secured by this Morigage.

S
5

2 NOTICE OF. JUNIOR:MORTGAGE, . An exhiblt, tiled “NOTICE OF JUNIOR MORTGAGE," Is auached to this
- Mongage and by:this.reference-is-made a part of this-Mortgage just as if ail the provisions, 1erms and conditions
* of the Exhibit-had been fully. set forth in this Mertgage.

EACH GRANTOR ACKNOWEEDGES HAVING' READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS:

GRANTOR:

A A/

DEAN D, IVKOVIZH. 7

9 (Lol

ZLATA IVKOVICH 7

WAIVER OF 1OMESTEAD EXEMPTION

I am signing this Waiver of Homestead Exemptici for the purpose of expressly releasing and waiving all
rights and benefils of the homestead examplion lawe of the State of lllincls as o all debls secured by this
Martgage. | understand that | have no fiability for any of ine atflrmative covenants in this Mortgage.

X« 7 f !..U(f.sa‘_ﬁ)/a \ﬁ}ﬁé.;}r\'f—-é———

ALEKSANDRA IVKOVICH
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