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THIS MORTGAGE (*Securiiy Insirument') is givenon  FEBRUARY G6TH, 1998 . Tha mortyagor is
KAVIER A BETANCE AND /YL BETANCE, HUSBAND AND WIFE

("Borrower”). This Security Instrument Iz glven toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the lavis of UNITED STATES OF AMERICA , and whoso
address is 1823 CENTRE POINT CIRULL D, ©. BOX 3142, NAPERVILLE, 1l 60566-7142

("Lender"}, Botrowar owes Londer the principal sum of
SEVENTY NINE THOUSAND ‘WO HUNDRED AND NC/100

Dollars (U.S. § 19,200,00 3

This debl 13 evidencad by Borrower's note dated the samo-urie. as tivs Sacurity instrumant ("Nota"). which providues
for monthly payments, with the full dolst, If not pald oarlier, dus pid pnyabla on MARCH 2028
This Securfty Instrument secures to Lander: (o} the repayment cr tie ceb! avidencod by the Noto. with Inlorest, nnd
ull ronawals, oxtonslons and modifications of the Nota; (b) the pmysient of all other sums, with intarost, advancud
under paragraph 7 1o protect the sacudty of this Socurity Inslrumel; und () tho performance of Borrower's
covenants and agroomoents under this Security Instrumant and the Note: “rr this purpose, Borrowar does hereby
montgage, grant and convey to Lender tho following duscribed properly locnied! Jn . COOK County,
lingls:
THE EAST 26,20 FRET OF THE WEYT 59.2% FRET OF LOT &, (EXCRPT TIAT PART TAKEN FOR ‘MU
ALLEY), 1N BLOCR 61, IN QLIVER L. WATSON'S OUDEN AVENUE ADDITICN 12 BERWYN, IN
SECTION 31, TOWNSHIP 39 NORTH, RANGE 11 EAST OF 'PHE THIRD PRINCIFAL AFRIDIAN,
ACCORDING TO THE PLAT 'THERECF RECORDED, MARCH 11, 1909, AS DOCUMENT WUMBER 1343178,
TN COOK COUNTY, ILLINOIS,

P.LN I 168314230500000

which has tho addross o 6HLB W PERSHING RD BRRYWYN
[Stroat) [Clty}
Ninols 60402
(2ip Codaj {"Property Atltiress');
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4. Charges; Liens, Borrower shali pay all taxes, assessments, charges, fines and impositions altributable to
the Property which may attain priarity over this Security Instrument, and leasehold paymenis or ground rents, it any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or If not pald In that manner, Borrower
shall pay them on time directly to the persan owed payment, Borrower shall promptly furnish to Lender all notices of
amounts lo be-pald under this. paragraph I Borrower makes these payments diractly, Borrower shall promptly furnish
to Lender receipts evrdencing the payments

Borrower shall promptty dlscharge any ilen which has priority over this Securily Instrument unless Borrower; (a)
agrees in wrlting to the: payment of the obllgation secured by the lien in a manner ecceptable to Lender; (b) contests

operate to prevent lhe enforcement of the lian. of (c) secures from the holder of the lien an agreement satisfactary to
Lender suborcilnatmg the lien to this, Securlty lnstrument If Lender determines thal any part of the Property is subject
to a llen which may attaip: prrority over this Securlty Instrument, Lender may give Borrower a notlce identifying the fien,
Borrower shall satisty the llen or take one or'mofe of the actions set forth abave within 10 days of the giving of nolice.

5. Hazars or Pfoperty |naurance. Borrower shall keep the improvements now existing or hereafter eracled on
the Property insurat: against loss: by fire, hazards included within the term "extended coverage® and any other
hazards, Including fcwd" or, flooding. tor whlch the Lender requires Insurance. This Insurance shall be maintained in

If Borrower {ails to maintain
coverage described above. I.P i3 may, al Lender's optlon, oblain coverage to protect Lender's rights in the Property
in accordance with paragraph-7.

All insurance poltcres and reneviais shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right 1o hold the ruiivles and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all. recelpts of paid’ premiums ana-tanawal notices, In the event of loss, Borrower shall give prompt notice to
the insurance carrier and'Lender, Lender muynake proaf of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agrez i writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not
lessened. I the restoration or repair is not econoriicely feasible or Lender's security would be lessened, the
insurance proceeds shali he applied to-the sums securec. "u ihis Securlty Instrument, whether or not then due, with
any excess pald to Borrower., It Borrower abandons the Prowery, or does not answer within 30 days a notice from
L.ender that the Insurance . carrler has offered to settle a clalm; *'ien Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or t>-pay sums secured by this Securily Instrument,
whether or not then due. The 30-day- perlod will begin when the notlce iv glvan,

Unlass Lender and Barrower. otherwise agree in writing, any applicaticii ai proceeds {o principal shail not extend
or pastpone the due date of the monthly payments referred to in paragraphs. 1 @:id 2 or change the amount of the
payments, if under peragraph 2] the Property.is acquired by Lender, Borrower's rign! to any insurance policies and
preceeds resulling from damages to the Property prior to the acquisition shall pacs {o Lender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenancc and Protaction of the Property; Borro:wve: s Loan Application;
Leaseholds, Botrower shall accupy, establish, and use the Properly as Borrower's principal rasidence within sixty
days after the execution of this Security Instrument and shall continue 1o occupy the Property as 2cnower's principal
resicdence for at least one year after the dale of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably wllhheld. o unless extenuating circumstances exist which are beyond Barrowar's conlrol,
Borrower shall not destroy, damage or impair the Property, allow the Property lo deteriorate, or commit waste on the
Property, Borrower shall be in default if any forfeiture action of proceeding, whelher civil or ctiminal, is begun ihat in
Lender's good taith judgement coultl result In forfeliure of the Property or otherwise materlally impair the lien created
by this Security Instrument-or Lender's security interest, Borrower may cure such a defaull and reinstate, as provided
in paragraph 18, by causing the action.or proceeding to be dismissed with a ruling that, In Lencler's good faith
determination, precludes forfeiture of the Borrower's interest In the Propeny or othor material impairment of the lien
creales by this Securlty Instrument or Lender's securily Interest, Borrower shall also be In detault )f Borrower, during
the loan application process, yave materially false or Inaccurate information or statements to Lender {or failed to
provide Lender with any material Infarmation) in connection with the loan evidenced by the Note, Including, but not
limited to,

1041 1/95 page 3 of 7
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' imarost, Londot shall not bo roquired to commence procuedings agninsl any succossor I inlorast or reluse 1o oxlond

* lime lor payment or othorwigo modily amortizalion of the sums secured by this Securlty Instriment by reason of any
" domant made by the orlginal Borrower or Borrowor's successors in interest, Any forbonranco by Landet in axorclsing

‘1

any tight or remacly shall not be a waiver of or praclude tho exorcise of any righ! or remaecly.
12, Succossors and Assigns Bound; Joint and Soveral Liabllity; Cos.signers, The covenanls and

. agreements of this Security Instrument shall bind and benelll the succossors and uasigns of Lender and Borrower,
" subject lo the provisions of paragraph 17, Borrower's covenants and agreomants shall be jont and several, Any

./ Borrowar who co-signs this Sacurity [nstrument hut cdows nol execute the Nole: (a) Is co-signing this Socurity
* Ingtrument only to morntgage, grant and convey that Borrower's inlerest In the Property under tha tarms of this Sacurity

Instrument; () 1s not porsonally obligated to pay the sums securad by this Security [nstrument; and (c) agrees hat
Lender and any othor Borrower may agree to extend, modity, forbear or make nny accommodations with regard to the
tarms of this Secuzlly Instrument or the Note withoul that Borrower's consent,

13, Loan Chzrpes. [ the loan secured by this Security nstrument i subject lo a law which sels maximum loan
charges, and that v Is finally interpreted so that the interast or other loan charges collecled or to be collected in
connaction with the Irar exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount
necessary to reduce 1w vharge \o lhe permited limit; and {b) any sums already collecled from Borrower which
exceeded permiited fiiniis +4i! be relunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Noie or- by making a direct paymenl to Berrower, If a refund reduces principal, the reduction
will be treated as a parlal prepay’nent without any prepayment charge under the Note,

14, Notices. Any notice to Barrowar provided for In this Security Insirument shall be given by deliverng It or by
mailing it by first class mall unless app"«abla law requires use of another method. The notice shall be direcled to the
Property Address or any other adklross Ba rowar designates by notice to Lender. Any notice to Lender shali be given
by first class mail to Lender's address staled fierein or any olher addrass Lender designates by notice to Borrower.
Any notice provided for In this Security Instrumiesit shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

15. Governing Law; Sevorability. This Security listrument shall ba governed by federal law and the law of the
jurisdiction in which the Properly Is located, In the avent inut any provision or clause of this Sacurity Instrument or the
Note conflicts with applicabla law, such conﬂlct shall not atfec’ other provisions of this Security Instrument or the Note
which can be given.affect witholit:the conflicting provision, To this and Lhe provisions of this Securlty Instrument and
the Note are declared to ba severable,

16, Borrower's cbpy.' Barrower shall be given one conformed copy ot the Nole and of this Security Instrumenl.

17, Transfer of the Property or a Beneficial Interest in Borrower, .1f-2ll or any part of the Property or any
interest in it sold or transferred {or if a beneliclal interest in Borrower is sowd pi-transierred and Borrower is nol a
natural person) without. Lender's prior. written consent, Lender may, al its option, 7equire immediate payment In full of
all sums secured by Ihis Sacurlty Insirument. Howevor. this- option shall not be exercised by Lender if exercise Is
prohibited by tederal law.as of the date of this Security Instrument,

If Lendar exercises this option, Lendar shall give Borrower notice of acceleration, Tie nstice shall provide a
period of nol less than 30 days from the- data the’notice is dellvered or malied within which-Burrower must pay ail
sums secured by this Securlty lnstrument if Borrower falls to pay these sums prior to the expiratizn of this period,
Lender may invoke any remedies permitted by this Security |nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security. instrument dlscomlnued at any time prior 1o the earlier of: (a) 5 days (or such other
period as applicable law may. spac }.t’_f.or reinstatemenl) before sale of the Property pursuant to any power of sale
contained in this Security lnstrumen or'(b) enlry ofa ]udgement enforcing this Securlty Instrument. Those conditions
are that Borrower. {8) pays- Lender all sums which then'would be due undar this Security instrument and the Note as
it no accelaration had: occurred' i 'chures any default, of any other covenants or agraements; (c) pays ali expenses
incurred in enforeing this Security Instrument Including. but. not iimited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably 7equire to assure that the lien of this Security Instrument, Lender's rights in the
Property and
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[Check applicablo hox|es))

_ | Adjustable Rate Rider Condominium Ricder 1.4 Family Ridar
| Gradunted Payment Rider || Plannod Unit Davolopmant Rider Blwookly Payment Ridor
" Balloon Rictor .| Rato Improvomen! Rider | Sucand Home Ridoer
| VA Rider .| Othor(s) (spacity]

BY SIGNING BELQW, Barrowar accopls ond ngroes to the lorms and covenants contained in this Socurity
[nstrument and in ww fldarts) oxocuted by Borrowor ant recorded with i,
Wltnossos

Y L.-,m ¥ (( 7 ?(’z,{(,(fo_ (Sonl) ] {Senl)

TXAVIRRTA m*'r “Barrowor T .Borrowor

N N B SO . (S000
AN L BETANCE ~3orrowor Botrowor

L o (Suoni)
Borrowor e o . Borrowuar

U AR Y W

¢
STATE OF ) LINOIS. , ‘] Chek, County sg!
Ol levmdivd gy . & Notary Public in anv loi saidl county anl state o horaby centlly
that .'\JWI[‘R A BETANCE AND AMY 1, BETANCE, HUSBAND AND WIPH

» personatly known to ma to bo tha swime person(s) whose nama(s)
subscribed lo the forogolng insitumant, appenrad before ma this day in porson, and acknow!adged that T he¥
signed and deliverod the sald instrumont ns THEIR free and voluntary act, (ar tho uges and purposos
therain set forth, e -y

Given under my hand and officlal seal, this (¢ day of 7 bt et .9

My Commission Expires: "”/) /( A ry/ : ,.(’Mn@,

Notary Public

Ny, L W T

THIS INSTRUMENT WAS PREPARED BIFFICIAL SeaL  WHEN RECORDED RETURN TO:
KENNETH KORANDA MARIE T. HYNES  M{DAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE § Notary Public, Stale of illineid 823 CENTRE POINT CIRCLE

P. 0. BOX 3142 My Commission tanies 0/ 13 /201P4 O, BOX 3142

NAPERVILLE, I 60566.1742 '~~~ >~ v o S~ WAPERVILLE, IL 60566-7142
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