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SGIGNMENT OF RENTS '77L byl /J9 g‘ /)
3 Y/

THIS ASSIGNMENT OF RENTS iS DATEO FEBRUAR' 13, 1998, beiween La Salle National Bank, whose

address {s 135 South La Salle Sireet, Chicago, IL. €u6)3 (referred to below as "Grantor"); and CIB Bank,
whose address Is 800 East Higgins Road, Etk Grove Village, )L 60007 (referred to below a8 "Lender”).

ASSIGNMENT. For valuable conaideration, Grantor assigns - yrants, 8 continuing agcurlly. interest in, and
conveys to .ender all ot Grantor's right, tille, and interest In._#%4a to the Rents from the following described
Property located in Cook County, State of lilinola:

LOTS 15, 16 & 17 IN BLOCK 12 IN STEPHEN F. GALE'S SUBDIVISION OF BLOCK 12 IN
CARPENTER'S ADDITION TO CHICAGO IN SECTION 8 TOWNSHIP 29 NORTH RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS

The Real Property or Its address ls commonty known as 1118-1124 West Fultor,, Chicago, IL 60603. The
Real Property tax identification number is 17-08-409-002 and 17-08-409-003.

DEFINITIONS. The following words shall have the fallowing meanings when used in this Agsignment. Terms no} -
otherwigse defined in this Assignment shall have the meanings altributed to such tarms in the Ualiorm Commerciakse

Code. Al references to dollar amounts shall mean amounts in jawlul meney of the United States of America. g,

Assignment. The word "Assignment” means this Assignment of Renls between Grantor and Lender, andl: :
Includes without limitation all assignments and security interest provisions relating to the Rents. .

e
Event of Delault. The words "Event of Default" mean and Include without limitation any of the Events of%
Delault set forth helow in the section titled "Events of Default.”

Grantor, The word "Grantor" means La Salte National Bank, Trustee under that certain Trust Agreement
dated November 16, 1997 and known as Trust Number 121433.

Indebledness, The word "Indebledness” means all principal and interest payable under the Nole and any

amounts expendad or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender

12 enfarce obligations of Grantor under this Assignment, together with interest on such amounis as provided in

this Assignment. In addition to the Nota, the word "Indebtedness” includes ail obligations, debts and liabflities,

plus Intarest thereon, of Grantor to Lender, or any one or mora of them, as well as all ¢jgims by Lender against
{
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{Continued)

from tho tonants or from any othar persons liable therelor, alt of the Rents; institute and carry on all lopal

procredings necossary for the protoction of tho Praperty, including such proceedings as mnr bo necossary to

{gcu‘ger p?tssessmn ol 'the Proparty; collect the Rents and ramave any tenant or tenants or olher parsons from
o Propoerty.

Maintain the Property. Londer may enter upon tha Property tu maintain the Property and keep thg same in

ropair; to pay the costy tharea! and of all sorvices ol all employees, including their equipment, and of all

continuing costy and oxpensos of _mmn!mnin% the Propaorty In Ploper repair and condition, and also to pay all

Eaxng. t\as?ﬁsmems and water utililios, and the premiums on firg and other insurance effoctod by Lendar on
¢ Proparty.

Compliance with Laws. Lendar may do any and all things 10 exacule and comply with the iaws of the Stato of
ilinois and also all other laws, ruies, ordars, ordinances and requiraments of all other governmental agencies
altacting the Property.

Lease the Propef_ty. Londer may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Londer may deam appropriate,

Employ Agents. Lander may engage such agent or agonts as Lender may deem approprialo, either in
:5?%?{13 name or in Grantor's nama, lo rant and manage the Property, including the collechon and application
8.

Other Acls. Loncor may do all such othar things and acts with rospect to tho Property as Lender may deem
a’) ropriato and may act exclusively and solely in the place and stead of Grantor and to have ali of the powers
ol Grantor for the puraoses stated above.

No Requirement to act. Lender shall not be required to do any of the forogolng acty qr things, and the fuct
that Lender shall have paorormed one or more of the loragoing acty or things shall not*require Lender to do
any other spacific act or.ting.

APPLICATION OF RENTS. All casty, 2ad exgenaes incurred by Lender in connection with the Property shall be tor
Grantor's account and Lendor may. pay such costs and expenses from tho Rents. Lender, in its sole discretion,
shall determine tho application ol any unc, all Rents received by it however, any such Renlts received by Lender
which are not appiied to such costs and gxnenses shall be aﬁphed {0 the Indebtecinegss. All expendilures made by
Lendar under this Assignment and not (einbursed lrom the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall e payable on demand, with interest at the Noto rate from dato of
expenditure until paid.

FULL PERFORMANCE. It Grantor pays all ol the indcbledness whan duo_and otherwise performs all the
obligations imposed upon Grantor under this Ass gnnent, the Note, and the Related Documents, Lender shall
exgcute and daliver to Grantor a suilable satisfactiorr ri this Assignment and suitable statements of termination ol
any financing statement on fite evidencing Lender's-sucurity Interest in the Rents and the Properly. Any
tarmination fee required by law shall be pald by Grantoi, ¥ nermitted by applicable law. [If,"howovet,’ payment is
made by Grantor, wnether voiuntarily or otherwise, or by guaruntor of by, any third pasty,.pn the Indebtednesy and
tharealtar Lendar is forced to remit the amount of thal payinsn’ (af to Grandor's trustae in bankruptcy or 1o any
similar person under any fedoral or state bankruptcy law or_lw for the rolief of debtors, () by reason of any
judgment, decres or ordar of any court or administrative body havirg lurisdiction over Lender ¢r any ol Lender's
Fropeny. or (c) bT reason o! any sottlement or compromise of Lny c'aim made by Lender with any c¢laimant
Including without limitation Grantor), the Indebtedness shall be considsred unpaid for the purpose of enforcement
of thia Assngnmem and this Assignment shall continua to be effectiva cr wbail be reinstated, as the case may be,
notwithslanding any cancelfation of this Assignment or ol any note or othier instrument or aﬂ:eement evidencin

the indebladness and tha Property will continue to secure the amopunt repaid or‘recovered 10 the same extent as |
that amount never had been origlnallr recelved by Lender, and Grantor shail hir bound by any judgment, decree,
order, settlement or compromise relaling to the indebtednoss or to this Asgignmcat.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assicnment, or if any action or
groceedmg is commenced that would malerially atfect Lender's intorests in the Froperiv, Lender on Grantor's
ehall may, but shall not be required 1o, take any action that Lender deems apﬂroprlatc. Any amount thal Lender
axpends in 80 dalng will bear interest at the rate provided for in the Note from the date {in.urred or paid by Lender
to the date of repayment by Grantor. All such expenges, at Lender's option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any inctaliment payments to
become due during eithar () the tarm of any applicable insurance policxl or (i) the ramaining lerm of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Nola's maturity. This Assignment also
will secure payment of thase amounts. The rights provided for in this paragraph shall be in addition lo any other
rights or any remadies to which Lender may be entitied on account of the default. Any such action by lLende¢ D
ghgll not bhe construed as curing the detault 80 as 10 bar Lender from any remedy that it otherwise would haver g
ad.

pat
DEFAULT. Each of tha lgllowing, at the option of Lendar, shall constitule an event of default ("Event of Detault"jp2
under this Assignment: La

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defaull, Failure of Grantor to comply with any other term, obligation, covenant or condition l\%
contained in this Assignment, the Note or in any of the Related Documents. -

Default in Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of
credit, security agrgemaent, purchase or sales agreement, or any other agraement, in favor of any other creditor
or person that may materially allect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or parform thelr respective obligations under thig Assignment or any of the Related Documents,
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{Continued)

nmli:ipated posi-judgment collaction sarvices, tha cost uf searching records, oblaining title reports (including
foraclosura reports). surveyors' reports, and appraisal foes, and litie insurance, 1o the oxtent permilted by
applicable law. Grantor alsa will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous pravisions are a part ol this Assignment:

Amendments. This Agsignment, together with any Reluted Documents, conslitules the ontire understanding
and agreement of tha parties as 1o tho matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be offective unless given in writing and signed by the party or parties sought to be
charged or bound by tho alteration or amendrent.

Appiicable Law. This Assignment has been deilvered to Lender and accepted by Lender in the State of
Ninols. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

No Modtilieation. Grantor shall not enter into any agreamant with the holder of any mortgage, deoed of trust, or
other soccurity agreament which has priority over this Assignment by which that agreement is modilied.
amandad, axiendnd, or renawed without the prior wrilton consent of Lander, Grantor shall neither requast nor
accept any Ltu/e advances undor any such security agreement without the prior written consent ol Lender.

Severabllity. “1l-a court of compelent jurigdiction finds any provision of «his Assignment to be Invalid or
unaenlorceable ©s/1n any Porson or circumstance, such linding shall not render thal provision invalid or
unonlorceable as.‘o any olhor persons or circumstances. 1! leaslble, any such oftending provision shall be
deemed to be modiizd to bo within tho Iimits of enforceability or validity, howaver, if the olfending provision
cannot ba so modified; t'shall bo stricken and all othar provisions of this Assignment in all other respects shall

ramain valid and enforcerola. -

Successors and Assigria. Subjec! o the limitations stated In this Assignment on transfer of Grantor's
Interast. this Assignment shal’ b kinding upon and inure to tha benelit of the parties, their successors and
assigns. {1 ownarship of lh& Prouarty becomes vestix) in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with relerence 10 this Assignmoent and the Indebtedness by
wity of forbearanco or extension wihout raleasing Grantor from the obligalions of this Assianment or liability
undar tha Indebtodnass.

Time |a of the Essence. Tima is of tha gsannce in the performance of this Assignment.

Walver of Homastead Exemption. Grantor hereby releases and waives all righls and benelits ol the
homastaad examption laws of the State ol lliinolr a8 o all Indebtadness secured by this Assignmaent,

Walver of Rimt of Redemplion. NOTWITHSTANSING ANY QF THE PROVISIONS TO THE CONTHARY
CONTAINED IN THIS Assi gmunt GRANTOR HERE®' WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FAOM SALE UNDER ANY ORDER OR JUDGMENT O FORECLOSURE ON BEHALF.OF. GRANTOR AND
ON BEHALF OF EAEH AND EVERY PEFIOS N, EACEPT JUDGMENT CREDITORS OF GRANTOR
ﬂg&UlgLN? ANY INTEREST (N OR TITLE TO THE PRCPZRTY SBUBSEQUENT -TO THE DATE OF THIS

gnment. ¥/

Walvers and Consenls. Lendor shall not be deemed to have/waived any righty under this Assignment (or
undar the Related Documaents) unloas such waiver I8 in writing and _mgned by Lender. No delar or omission
on tha part of Lendar in exercising an¥ right shall oparate a8 a wwivar of such right or any olher right. A
waiver by any purty of a provision of Lhis Assignment shall not consiituic 2 waiver of or projudice the party's
right otherwiso 1o domand strict compliance with that provision or any_ other provision.  No prior waiver by
Lander, not nnf course of daaling belween Lendar and Grantor, shali censtitute a waiver of any ol Lender's
rights or any of Grantor's abligations as to any future (ransdctions. Whanevor congent by Landar (8 roquired
in this Assignment, the granting of such consent b( Lender In any instance ruall not ¢onstitute continuing
congent to subsequent Instances where such consent is required.

GRANTOR'S LIABILITY This Assignmont s executed by Grantor, not personally but ag’ Trusige as providod above
in the exercise of the Power and the authority conforred upon and vaested in it as sunn-Trustee (and Grantor
theraby warrants that it possesses full power and authority to aexecule this instrumert), 2nd il 18 expregsly
understood and agreed that nothing in this Assignment or in the Nole shall ba construed as creating any lability
on the part ol Grantor parsonally 1o par the Note or any intorest that may accrue thereon, or any other
indebitedness undar this Assignment, or fo perlorm any covenanl either express or implied contained in this
Assignmant, all such liability, It any, being exprassly wiived by Lender and by every parson now or herealler
claiming any right or secunty under this Assignmant, and that 8o far as Grantor and ity successors pergonally are
concerned, the legal holdor or holders of the Note and the owner or owners ol any Indebladness shall look Bolely
10 the Property for tho paymaent of the Note and Indebladness, by the enforcement of the lien created by his ,
335ignrpent in"the munnear provided in the Nolg and harain or by action lo enforce the personal liability ot any ::-'
uarantor. -
poad
LA SALLE NATIONAL BANK ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT ,;;;
AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE .

SIGNED BY ITS DULY AUTHORIZED OFFICERS AND (TS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
La Saile National Bank, /- 7. .o b v DO TR LTt S e L
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