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‘fll(p'fﬂ‘(s My MORTGAGE
lo F i
THIS MORTGACE (*Secunty insirument') is grven on FEBRUASLY 6, 1998
The mortgagor is KUFGAN M. JACOB, HUSBAND AND WIFE AND JERSEY M JACOB

{Botrower’) Tres Secunty lisitument is given 1o QOLE TAYLOR BANK
whech :s crganized and exshing uror the jaws of THE STATE OF LUINOIS

. ana whose aodress is___ 5501 WP ST 79TH STREET BURBANK ILLINOIS 60459 (Lendger').

-

Borrower owes Lender the princpal sura of Eighty Six Thousand and 00/3100

Doilars (US § ___86,000.00 £ ) Tis gebt s ewgenced by Borrowet's note dated the same date as ths
Sacunty Instrument (Note'). which proviges for monthly payments, mith tha {ull debt. « nct paad eariier. dug and? payable on
MARCH 3 2013 a Thes Secunty Instrument secures to Lender. (a) the repayment
of the cebt engenced by the Note, wiih interest arct o renewals, extensions and mocdhcatons of the Note: (b) the payment
of all other sums, with 1erest. advanced undar pafagraah 7 10 protect the sacurdy of thvs Securty Instiument, and (¢) the
oerformance of Borrower's covenants and agreements ufvia this Securty instrument and the Note  For thes purpose,
Borrower does herety morngage. grant and convey [0 LenoX the foliowng described property iocated in

COOK County P'.nais

UNIT A-325 AND GARAGE UNIT NO. GA-2 TOGETHER WITH ITS LW %0ED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS N EDENS POINT CONDOMIM.U'4 AS DEUNEATED

AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 27553596, AS AMENDED,

INWESY 1/2 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13 EAST ur THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, RLLINOIS.

PIN: 10-21-119-112-1040 AND 10-21-119-112-1119

which has the acaress of 5506 N. UNCOLN AVENUE UNIT #325 .. MORTON GROVE
{Stee T
sinois 60053- {Proparty Aggress’).

Wy Code)

ILLINOIS - Single Famy - Fannip Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GOO0022 (5408) {page 1 of 7 pages)
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TOGETHER WITH afl the improvements now or hereafter erected on the property, and afl easemerds, appurtenances,
and fitures now of Nerealter a part of the property. Ali feplacemens and additions shall 2so be coveted by this Security
instrument. Al of the foregomng s referred to in this Secunty Instrument as the "Property”

BORAOWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the ngmi 1o
morngage, grart and convey the Proparty and that the Propeity is unencumbered, except lor encumbrancas of record.
Borrower wartants and will defend generally the title to the Property against al clams and demands, subject to any en-
cumbtances cf record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-undorm covenants with kmited
vaiiations by junsdicton to constitute a unform security instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as foflows'

1. Payment of Principal and interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
prncipal of and interest on the debl ewidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay 10
Lenager on the da;, monthly payments ate dus under the Note. untit the Nole is paid in full, 3 sum (Funds’) for: (a) yeasly
1axes ang assesstonts which may attan prority over this Security Instrument as a lien on the Property: (b} yearly leasehold
payments of grourd sams on the Property. if any. (ci yearty hazard of property insutance premiums; (d) yearly ficod in-
surance premums, it &, {2) yearly morgage insurance premiums, if any, and {f} any sums payabie by Borrower 10 Lender,
in accordance with the piswaions of paragraph 8. n lieu of the payment of mortgage insurance premiums  These items are
called "Escrow ilems * Lenge! riax, at any time. collect and hold Funds in an amount not to exceed the maximum amount a
lenger fov a fecerally relaled mor'gage loan may require for Botrower's escrow accoumt under the federal Real Estate
Settiement Procedures Act of v3/4 as.amended from fime o time. 12 US.C. Section 2601 et seq (RESPA’). unless
another law that apphes 1o the Funds <75 1 lesset amourt I s0. Lencier may. at any time. collect and hold Funds in an
amount not to exceed the lesser amoum  Le wdf may estimate the amount of Funds due on the basis of cutrent data and
feasonabiz est:mates of expenditures of futu2 Escrow ltems or otherwise in accordance with appicable law

The Funds shall be held in an nstilution whos=e deposils are insured by a federal agency, instrumentaity, of entity
{incuding Lender, if Lender is such an institution) ¢« Ziy Federat Home Loan Bank.  Lender shadl apply the Funds to pay
the Escrow tems Lender may not charge Borrower fiw holding and applying the Funds. annually analyzing the escrow
account, of verifying the Escrow tems unless Lenger pays Borrower mterest on the Funds and applicable law permits
Landef tc make such a charGe However, Lendel may requre do'rower 10 pay a one-time charge lor an independent real
estate tax reporting servce used by Lender in connection with 1Y lean. unless apphcable law provides otherwise  Unless
an agreement is made or applicable law tequres interest 1o be paid. Le s shalt not be requred 1o pay Boriower any in-
lerest or earmings on the Funds  Borrower and Lender may agree inwriing, however, thal imerest shall be paid on the
Funds Lencer shall give to Borrower. wathout charge. an annual accouamng ¢ 19e Funds, showing credits and debits 10
the Furts ang the purpose for which each debxt 1o the Funds was made The Fund? ate pledged as additional security for
all sums secured by this Secunty nstiument

If the Funds held by Lendar exceed the amounts permitted to be held by apriecoisde law. Lender shall account to
Borrower for the axcess Funds in accordance vath the requirements of applicable faw. ‘4 the amourt of the Funds held by
Lender at any ime is not sufficient 1o pay the Escrow tems wihen due. Lender may so nglit Borrower in writing. and. in
such case Borrower shalt pay 10 Lender the amoun: necessary 10 make up the dehcency Brarovier shakt make up the
‘geficiency in ne more than twelve monthly payments, a1 Lender's Sole discretion

tpon payment in full of ail sums secured by this Secutity instrument, Lender shall promptly refuns 1o Borrower any
Funds hdd by Lender i under paragraph 21, Lender shall acquire or sell the Property, Lender, paor Ig the acquesition or
sale of tha Propernty. shalt apply any Funds helc by Lender at the time ol acquisition or sale as a credd agaiist the sums
secured by this Security Instrument

3 Appiication of Payments.  Linless apphkcable law provides olhermise, af payments received by Lender under
paragraphs 1 and 2 shall be applied first, to any prepayment charges due under the Note, second. lo amounts payable
under paragraph 2. thirg, to interest due. fourth, to princioal due; and last, 1o any late charges due under the Note.

4 Charges; Liens.  Borrower shall pay af taxes assessments, charges. fines and impositions atinbutable to the
Property which may attain priofity over this Secunty Instrument, and leasehokd payments or ground rents. if any. Borrower
shall pay these obkgations in the manner provded in palagraph 2. of ¥ not paid in that manner, Botrower shall pay them on
tme gdirectly 10 the person owed payment Borrower shall prompily futnish 1o Lencer ait notices of amounts 1o be paid
under this paragraph It Barrower makes these payments diractly. Bortower shall promptly fuinish to Lender recaipls

evidencing the payments
premptly discharge any ken which has phofy over this Securty Instrument untess Botrower. ()
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agrees i wiibng 10 the payment of the cbkgation secured by the ken in a manned acceptable fo tender: (o} contests in
good 1ath the ken Dy of gelenas aganst enforcement of the ben in iegal proceedngs which in the Lender's opwwon
cperatée 1o prevent the enforcement of the ben; or (¢} secures from the hoider of the ken an agreement salisfactocy to Lender
subordingung the ken 10 ths Secusty Instrument M Lender determines thal any part of the Property s subject 1o 2 lien
which may attan pnoity over this Secunty Instrumernt. Lender may Ggrve Borrawer a nouce identdying the ien  Borrower
shall satisfy the ken of take one o more of the actons set forth above withen 10 days of the gving of notce

5. Hazard or Propeny Insurance.  Borrower shall keep the improvements now gasting o hereafter erected oo the
Propelty mswed aganst loss by fire. hazargs inclutded within the tenm ‘extended coverage” and any other hazargs. inchudg-
ing fioods of flpooing. for wivch Lender requires inswiance  Tnis msurance shall be manmtained i the amoures and for the
penoas that Lender requres The nsutance carier prowding the insurance shall be chosen by Borower subyect to
Lander's aporoval which snali not be urreasonably wihheld  if Borrower fads 10 mManian coverage descnbed apove.
Lerder may. a1 LenOer's option oblain coverage 1o protect Lender's nghts in the Property in acoordance with pasagraph 7.

All insurance policres and renewals shadl be acceptabia 10 Lenger and shalt include a standatd mortgage clause
Lender shall have (e gt 10 hoid the policies and renewals  1f Lender requires. Borrower shall promplly gve 1o Lender 3
recoipts of paip premiums and renewal nonces. In the ever of ioss. Botrower shall give LIOMX natice [0 the insurance cat-
fier and Lendes Lercer may make proot of 1oss f not made promptly by Botrower

Unless Lender ara Jorrower Othetwiss agree m wnling. insurance proceeds shal! be appiied 10 1eS10Ma0on of 1epair
of tha Property damageq. // the testoration or 7epar is economically feasible and Lender's secuiity 1s nof lessened  If the
restoranch of fepar 15 NOL ecnaoTscally feasible of Lender's secunty would be lessened, the inswance proceeds shafl be
applied 1o the sums secured b)) 1ue Secunty instrument. whether of not then due. with any excess pa 1o Borower  If
Socrowe: abandons ihe Propatty. of ares not answer within 30 days a notice from Lender 1hat the mswrance cairier has of-
fered 10 seftle a dam. then Lender May Craect the iINSulance proceeds  Lender may use the proceeds 1O repail o restcre
the Property or 10 pay sums secured by ther Secunly instrument, whether of not then due  The 20-day period wi2 begin
when the natice s gven

Unless Lender and Bormower othermise &07e2-n wiiling. any applcation of proceeds to principal shadt not extenkt of
posipone the due date of the monthy payments retor:eu to in paragraphs 1 and 2 of change the amcunt of the payments
It under paragraph 21 the Property is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting
from damaye 10 the Property priot 10 the acquistion shalt £ass 10 Lender to the extent of the sums secured by thes Secuity
Instrument immediately prici 1o the acquisibon.

6. Occupancy, Preservation, Maintenance and Protection of .« Property. Borrower’s Loan Application; Leaseholds.
Borrowar shall occupy. estabish, and use the Propernty as Bofrower's plintipal resigence within saty days after 1he exec
tion of this Security Instrument and shali continue 1o occupy the Properly /s Bortower’s principal residence for at least one
year after tne date of occupancy, unless Lender otherwise agrees in wiling ~which consent shall not be unseasonatly
withheld, or unless extenuating circumstances exist which are beyond Borrower s 'comrol  Boirower shakl not destroy,
damage or impair the Property, aliow the Property 1o cetenorate. or commit wask o the Property. Borrower shall be in
pelaut il any forferture action of proceeding, whether ciil or criminai, is begun that 10 Levder's good faith judgment could
resull in forfeture of the Property of otherwise materially impaic the lien created by 1 Security Instrument or Lender’s
secuiity interest.  Borrower may cure such a defaull and reinstate, as provided in paragraph 18 by causing the action of
proceeding 1o be dismissed with g ruing that, m Lender’s good lath determination, preciudes forfatur» of the Bortower's in-
"terest in the Property of other material impairment of the kien created by this Security Instrunizia ot Lender's security
interest Horrowsr shall also be in Gefaut i Borrower, during the foan application process. gave muealy fase of inac.
curate information o statements to Lendes (or Taled 10 provide Lender with any material information) in connection with the

" joan avidenced by the Note. including, but not limited ta, representations concesning Botiower's occupancy o the Property
as a puncipal resicence It this Secunty Instrument is on a leasehoid, Borrower shall comply with alt the prowsions of the
lease. M Borrower acquites fee title to the Propenty, the feasehoid and the fee tille shall nol merge unless Lender agrees 1o
the merges in wnting

7. Protaction of Landor's Fights in the Property. I Borrower fxls 10 perform the covenants and agreerments con-
tained w this Security lnstrument. or there is a legal proceeding that may signiicantly alect Lender's righits in the Propeny
{such as a proceeding in bankruptcy. probate. for condemnation of forferiure Of 10 enforce laws or teguiations), then Lender
may do and pay for whalever is necessary Lo protect the value of Ine “Toperty ang Lender's rights in the Property. Lender's
actions may inciude paying any sums secured by a lien which has priority Gver this Security instrumend. appearing in coun.
paying reasonabie aiomneys’ fees and entering on the Property to make repars.  Although Lender may take action undet
this paragraph 7, Lender does not have 1o do 5o

ursed by Lender under this paragraph 7 shaié hecome agditiona debt of Botrower secured by this
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Secunty instrument  Liniess Borrower and Lender agree to cther terms of payment, these amounts shall bear intetest lrom
the date of crsbursemen: a1 the Note rate and shall be payable, with nerest. upon nolice from Lender 10 Borrower reques:-
Qg paymen

8 Mongage insrance. I Lencer requfed mongage nsurance as a condibort of maiong the loan secured by this
Secumy instrument, Borrower shalt pay the premiums reGuered o mantan the mongage inswance i effect 1. for any
feason. the MOMNQage MNSWance COMBIAgE requien by Lenger lapses of ceases 1o be in offect. Borrowes shakl pay the
premums required 10 oblan Coverage substantally aquvalent 1o the mongage inswance previously in effect. af a cost sub-
starialy equvalent 10 the tost 1o Borrower of the mongage insurance previously m elfect. rom an alternate mongage m-
surer approved by Lender  If substantially equivalent moiigage insurance 15 NOU avaiadie. Borrowee shak pay to Lender
each manth 3 sum equal 10 1he yearly mantgage insurance premsn being pad by Borrower when the insurance coverage
lapsad Of ceased 10 be mn effect Lencer wiit acrept use ans retan these payments as a loss reserve in kou of mongage
insurance. LOSS Teserve payments may no longer be requited. 3 the option of Lendes, ## morngage insuiance coverage (in
the amount and for the peniod that Lenoer requires) provided by an nsurer approved Ty Lendet again becomes avaiable
and s oblaned  Tovicwet Shal! pay the premiums required 10 mantan moagage inswrance in effect. or 10 IoVCe a 10sS
reserve. until the isgurement for mongage msurance ends . accordance with any witfen agreement Detween Borrower
ang Lender of 3pRCaA0 law

9. Inspection. Le <Ger Of 1S agem Mmay Mmake reasonable enties upon ang inspections of the Property. Lender shal
give Borrower notica & Mz o of oF pnoe to an inspection specdying reasonable cause for the inspechon

10. Condemnation. 7', proceeds of any award of ciam or damages. direct of consequental. \t connect:on with
any condemnation or other takir'g .t any part of the Property. of for conveyante 1 keu of condemnation. are hezely assig-
ned anc shail be pact 1o Lender.

in the evet of a 10t taking O."# roperty. the proceeds shall be apoiied 0 the Sums seculed by this Security
Ingtrumen. wnether of Nt then due, mth ary, excess paxi 1o Borrower  !n Ihe evers of 3 partaé taking of the Property in
whch the far market vaiue of the Property immaghataly before the taking 1S equal 10 or greater than the amoumnt of the sums
sacured by 1s Secunty instrument imimadhately b7 irre the taking. uniess Borrower and Lender othermse agree int witing,
tha Sums secured by ths Securty Instrument shall 7 raduced by the amount of the proceeds mutiphed by the fofowing
fraction: (2} the total amount of the SuMs secured Mme 3ateh: before the 1aking. dvided by () the fat market value of the
Property immeciately before the taking Any balance shil be pad to Borrower  in the evert of a partia taling of the
Propeny it wiech the far market value of the Property immer e 7 belore 1he taking s less than the amount of tha sums
secured invmechataly belore the taking. unless Borrower ang Lerde’ otherwise agree in wntng of unfess appicabie law
othervise prowdes. the proceeds shall be appked 10 1he sums secuecd fy his Security instrument whether of not the sums
ara men due

H the Property 15 abandonect by Borrower, or il. alter nobica Dy Lenuer fo Porower that the cordemnor offets 1o make
an awaril of settie a clam for carmages, Borrower tads 10 respond to Lender wi in 30 Jays after the date the nobce 15 given
Lendar 1s authorized to collect anc apply the proceeds, at 4s option, edher 1o resio wion o repar of ihe Property o o the
sums sacurad by this Security instrument. whether of net then due.

Urigss Lender and Borrower otherwse agree n wiiting. any applcationt of procsecs 1 prncipal snail not extend of
postpona the due gate of the momhly payments referred 10 in paragraphs 1 and 2 or chang \h amount of such paymernts

11. Borrower Not Released; Forbearance By Lencier Not 8 Waiver. Extension ot the tme «or naymant or modica-

"uon of amoruzanon of the sums secured ty this Secunty instrument granted by Lender (0 any cur esSor in interest of
Borrower shall not opetale 10 release the babwty of the onginal Bofrower or Borrower's SUCCRSSONS ift 4@/ ast. Lender shall
not be requited 10 COMMENCe PrOCERNGS Against any successor in intefest of retuse 10 extend time for (cayment of other-
wise modify amortzaton of the sums Sacured by this Security Instrument by feason of any demang made by the odiginal
Borrower or Borrower's Successors in mterest  Any forbgarance by Lender it gxercising any nght of 1gmedy shall nnt be a
waves of or preclude the exercse of any right of remedly.

12 Successors and Assigns Bound; Joint and Severa Liabilty; Co-signers.  The covenants and agreements of this
Security Instrurment shall tangd and benefit the successors and assigns of Lender ang Bormowet, subjedt 10 the provisions of
paragraph 17. Botrovec's covenants and agreements shall be joint and several  Any Borrower wha co-signs s Secunty
Insttument but does not execite the Note: (a) 1$ co-sgning this Security instrument only to mongage. grant and convey that
Borrower's inteves? in the Property under the terms ¢f this Secunty insttumern, (b) 5 not personally oblgated to pay the
SUMS secured by ths Sacurity instrument; ang {C) agrees that Lender and any olhet Borfower may agree 1o extend, modky,
forbear o make any accommodations with fegard 0 the terms of thes Securily Insitument of 1he Note withowt that
Borsower's consent

15. Loan Char i the 1oan secured by thys Secudy Instiument 's SuieCt 10 alaw whch S@ts maimum lcan

/ ot
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charges, and that law s finafty interpreted so that the interest or other toan charges coliecied of 1o be collected in connec-
tion with the ioan exceed the permetied kmits, then. (a) any such loan charge shall be reduced by the amount necessary 10
recduce the charge 10 the permitted imit: and (D) any sums already collected from Borrower which exceeded permitied kimeits
will he refunded to Borrower. Lender may choase 10 make this refund by reducing the principal owed under the Note or by
making a direct payment 1o Borrower. i a refund reduces principal. the reduction wil be treated as a partial prepayment
without any prepayment charge under the Note

14. Notices. Any natice to Bowower prowced for in this Secuety instiument shall be given by delivering it or by mad-
ing it by first dlass mal unless appecable law requires use of another method  The notice shall be directed 10 the Pioperty
Address or any other acdrass Borrower designates by notice 10 Lender.  Any nolice 1o Lender shall be given by first class
mail 1o Lendes's address stated herein of any other address Lender designates by notice to Boftowel. Any notice provided
for in this Secunty Instrument shall be deemed (o have been given lo Borrower or Lender when given as proviged in this
paragraph

15 Governing Law, Severability.  Tris Security !nstrument shialf be governed by lederat law and the law of the juns-
diction in which 1h2 Propenty is located  in the gvent that any prowsion of dause of this Security Instrument of the Note con-
ficts with applicable w. such confuct shall net alect other provisions of this Security Instrument or the Note wisch can be
given effect withoui re conficting provison  To this end the provisions of this Security instrument and the Nole are
teciared to be seveiabia

16. Borower's Copy. /Surrower shasl be given one conformed copy of the Note and of this Security instrument

17. Transfer of the Prope”:y / a Boneficial interest in Borrowen! ai o any part of the Property Or any imerest in it is
soid o transferred (o if a penefioa’ imerest in Borrower is sold or transferred and Bofrower is MOt 3 natural person) without
Lender's pnof written consent. Lander 3y, al 4s Oplion. require immecate payment i full of ail sums secured Ly ths
Security tnstrument.  However. TS OpL2y Zal net be exercisea by Lender if exercise 1S prohibied by ‘ederal law as of the
cate of this Security instrument

it Lender exercises this option. Lender shai mve Borzower notice of acceteration  The notice shall prowde a perod of
not less than A0 aays from the date the notice 11 s~ered or maleo within which Borrower must pay al sums secured by
this Secunty Insirument  if Borrower fai3 10 pay thost muems pod 10 the experation of ths period, Lender may invoke any
rematies permitied Dy s Security Instrument without further notice of demand on Borrower.

18 Borrower's Right 10 Reinstate. i Borrower meet( cenan conditions, Borrowes shall have the rght 1o have enfor-
cement cf tns Securty instrument cisconuinued & any tme pror 0 the eather o (a) 5 days (of such ofer penod as as-
plicable law may specty fof ranstatement) belore sae of the P oDty putsuant 10 any power of sale contained i IS
Secusty Instrument or (b) entry of a pdgment enforcing ths Securey insiument  Those conations are that Bocrower™ (a)
pays Lendes all sums which then would be due under thes Secunty 1 ument and the Note as # no acceleration had
occuried: {p) cures any defaut of any other covenants of agreements. (C} p>ys 3t expenses incurred in enforcing this
Secutity Instrument. inClixing, hut not kmted 10. feasonabie atiormeys fees anu (0} takes such achon as Lender may
reasonably require 10 assure tha: the hen of this Securdy instrument Lendes's ngls i the Propenty and Bortower's obiga-
tion 10 pay the sums secured by this Security instrument shafi continue unchanged — {’our teinstatement by Boriower, 1hs
Secunty instrument and the obligations secired hereby shall reman fully effective a5 d 10 accalerabon hac ocourrec
However this nght 1o resnstate shall not apply in the case of accelerabon under paragraph 17

19. Sake of Note; Change of Loan Servicer. The Note or a parbal interest in the Nole {fugeiher with this Secusity
“instrument} may be sold one or more trmes without prior nohce 1 Borrower A sale may reswl n 3 Change in the entty
(known as the 'Loan Semcer’) that cofects montivy payments due uncer e Note and this Secunty nurament  There also
may be one of more changes of the Loan Semcer urvelated 10 a sale of the Note 1f there s a change of the Loan Servicer.
Borrower Ml be gven written notice of the change in accordance with paragraph 14 above and appecable @ The notce
will stale the name and acdress of 1he new Loan Sarvicer and the address 10 which payments should be tnade  The notice
will als0 contain any other informalion Tequired by appkcable law

20. Harargous Substances Bortower shal not cause ot permet the presence. Use, Ursposd. storage. or release
ot any Hazardous Substances on o in the Property. Borrower shall not do. nor aliow anyone else 1o do anything afectng
the Property that i5 1n wolaon: of any Environmental Law  The preceding two sem2~ces shall not apply to the presence.
use. o storage on the Property of smai quamties of Harardous Substances that e generally recognized 1o be ap-
propiiate 1o normal resicential uses and to mantenance of the Propesty

Borrower shafl promptly grve Lender wntten nobce of any inveshgation, ciam, demang. lawsut of other sction by any
governmental or reguiatory agency of private £ty 1woiving the Property and any Hazaroous Sugstance of Enwronmental
Law of which Boirower has actual knomtecge Y Borrcwer leains. of 1S notified by any governmenta of regulatoly authonty.
that any removal of c:f*fr remecranon of any Hazardous Substance alfectng the Property s necessary, Borrower shal

initials /’)—I-’r'ff, Fom3014 950
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promptly take ail necessary remedial actions in accordance with Emaronmental Law.

As used In thes paragraph 20, "Hazaraous Substances’ are those substances defined as tode o hazardous subsian-
cas by Envrormental Law and the follovang substances. gasoline. kerosene, other flammable or taxic pettoleum products,
1oxe pesticices and herbicides, volalile solvenis, matenals containing asbestos ¢t formaldehyde and rachoactive matetials.
As used in this paragraph 20. "Environmemal Law™ means lederal laws and laws of the junsdiction where the Propeny is lo-
cated that redate to heaith, safety or enwronmenta protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcliows

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration tolowing Borrowsi’s breach of
any covenant of agreament in this Security instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwisa). The notice shall specify. (a) the delault; (b) the action required 10 cura the delault; {c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faiure to
cure the default on or before tha date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after . eleration and the right to assert in tha foreclosure proceeding the non-existence of a delfault or any
other delense o Bo:iwer to acceleration and foreciosure. #f the default Is not cured ont or before the date specified in the
notice, Lender al ity 074on may require immediate payment in full of all sums secuwad by this Security tnstrument without
further demand and mcy *adose this Security instrument by judicial proceeding. Lender shall be entitied to coltect all ex-
penses incurrad in pursuiliy * remadies provided in this paragraph 21, induding. but not limited 10. reasonable atiorneys'
feas and costs of title evidenca

22 Roleasa. Upen pay.nem of al! sums secured by this Secunty instrument. Lender shall release this Security
Instrement without charge to Boriower. Rotrower shall pay any recordaton costs

23. Waiver of Homestead. Lorioiwer waves gl nght of nomestead exemplion in the Property.

24. Riders 1o this Security instiument. if one or more nders are executed by Borrower and fecorded 10gethe?
with this Secunty instrument, the covenants ad aoreements of each such rider shall be incorporated into and shali amend
and supplement the covenants and agreements of (s Secutity Instrument as if the rider(s} wete a pan of this Security
instrumer

{Check applicanle box(es)]
[} agiustanie Rate Rider X} Concinmenium Rider [ 1« Famiy Rier

D Gragduated Payment Rider D Fanned Un? O avelppment Rider |:| Biweekly Payment Rider
D Balloon Rider D Rate improvenw.n Nider D Seccond Home Rider
L] othexts) [specty]

BY SIGNING BELOW. Borrower accapts and agrees to the terms and cOv enar.is contained in this Security instrument
ang in any nger(s) executed by Bofrower ang recorded with il

Wilnesses' r 0 ,
'/m,. R 1

KURIAN M. JACOB /

sl 2
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{Space Beiow This Line For Ackncwledgment]

STATE OF LUNOIS, COOX County sx

L M wadeoyigaed a Notary Pubiic 1 andt for sad county ang state. do
nereby certify that KURIAN M. JACOB, HUSBAND AND WIFE AND JERSEY M. JACOB

personally known 10 Me 10 be the same person{s) whose namef{s) is'ase subscnbed o the loregang msitument. appeised
pefore me ih¥s dav.in person. and acknowieageo that Hesshethey signed and delreered the sand instrument as  thair

free and voluntedy ! for the uses and purposes theren set forth

Given under my hang 270 2hcia) seal, this 6TH cay of FEBRUARY, 1998

My Commission expires __2{@27' (v /&Eb_lélw;i

LT AT

Tris instrument was prapared by
COLE TAYLOR BANK

5501 WEST 79TH b
BURBANK, ILLINDIS 50458

—
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CONDOMINIUM RIDER JACOB

THIS CONDOMINIUM RIDER is made this _ 6TH day of_FEBRUARY, 1998
and is incorporated into and shalt be deemed o amend and supplement the Morigage. DeeddTnmorSeany
Deed {the “Security Instrument™) of the same dale given by the undersigned {the ‘Borrower”) to secure Borrower's
Note to _ COLE TAYLOR BANK
(the "Lender”) of the same date and covering the Property described in the Security instrument and located at:

5506 N. UNCOLN AVENUE UNIT #325, MORTON GROVE, RLINOIS 50053-

[Property Accress}
The Property includes a unit in, logether with an undivided interest in the common elements oi, a condominium
project known as:
EDEN'S POINT CONDOMINIUM
{Name of Condomsraum Progect)

{the ‘CondominiLm. Froject’). [f the owners association or other entity which acts for the Condominium Project
(the "Owners Association’) holds title 1o property for the benefit or use of its members or shareholders. the
Property also includes ¢ niower's interest in the Owners Association and the uses. proceeds and benefits of
Borrower's interest.
CONDOMINIUM COYENANTS. In addition 10 the covenants and agreements made in the Security
. Instrument, Borrower and Lenuer furher covenant and agree as follows:

A. Condominium Obligation>.” ‘Bomower shall pedorn all of Borrower's obligations under the
Condominium Project’s Constituent Docurmts. The *Constituent Documents” are the: () Declaration or any other
document which creates the Condominium Praject; (W) by-laws; (&) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay. */Aon due, all dues and assessments imposed pursuant o the
Constituent Documents

B. Hazard insurance. S0 long as the Owners Association maintsins. with a generally accepted
insurance carrier. a ‘master” or ‘blanket” policy on the Coxdominium Project which s satislactory to Lender ang
which provides insurance coverage in the amounts, for «tw periods. and against the hazards Lender requires,
inciyding fire and hazards included within the ferm ‘extended corerage,” then:

{i) Lender waives the provision in Unform Covenane 2 1.2 the monthly payment to Lender of the yearly
premium instaiments for hazard insurance on the Property; and

(6) Borrower's obligation under Undorm Covenant 5 v mainiain hazard inswwance coverage on the
Property is deemed satisfied to the extent that the required coverage is p.ovioed by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazar. msurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of resic:aviun or repair lollowing a loss to
the Praperty. whether to the unit or to common elements. any proceeds payable o Baumower are hereby assigned
and shaill be paid to Lender for application to the sums secured by the Security Instrumiid, with any excess paid to
Borrower.

: C. Public Liabllity Insurance.  Borrower shail take such actions as may be reasy=uo's 1o insure that the
Owners Association mairtains a public liablity insurance policy acceplable in form, ameur:, and extent of
coverage to Lender.

' D. Condemnation. The proceeds of any award or claim for damages, direct or consequenal, payable
1o Borrower in connection with any condemnation or other laking of alt or any part of the Property, whelher of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354(5F29 Form 3140 9/90 Page : of2
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() the abandonment or termination of the Condominium Project. except lor abandonment or
termination required by law in the case of substantial destriction by fire or other casualty or in the case of a taking
by condemnalion or erminent domain;

fii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender:

(i) termination of professional management and assumption of sell-management of the Owners
Association; ot

(V) any action which would have the effect of rendering the public liablity insurance coverage
maintained by the Owners Association unaccepiabie o Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sacurity Instrumemt. Unless Borrower and Lender agree (o other terms of payment, these amounts
shali bear interest frm the date of disbursement at the Note rate and shall be payable, with interest, upon nolice
from Lender to Borrcwe: requesting payment.

BY SIGNING BELOW, Borrower s.rzepts and agrees (o the lerms and provisions coniained in this Condominium Rider.

e ol Borove

nmu JAGOB

wam’ 9‘& (CJ", ) (Seal

I REEY M. JACOB 0 -Borreower

o
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