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~C3ORTGAGE

THIS MORTGAGE 1S DATED JANUARY 31, 1998, actveen JUAN ORTIZ and MARTHA ORTIZ, HIS WIFE, AS
JOINT TENANTS, whose address is 6137 S. TROY ST., LBICAGO, 11, 60629 (referred to below as "Grantor™);

and LaSalle Bank, FSB, whose address is 4747 W, Irving Pars Poad, Chicago, Il. 60641 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mo *gages, warrants, and conveys lo Lender all
of Grantor's right, title, and intercst in and to the following described real projenty, together with all existing or
subsequently erected or alfixed buildings. improvements and fixtures; ali c2sements, rights of way, and
appurtenances; all waier, waler rights, wercourses and ditch rights (includiny s.o=k in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits rejating to the real proper: ,including without limilation
ail minerals, oil, gas, geothermal and similar matters, located in COOK County, Staiv, of illinois (the "Real
Property”):
LOT 28 IN BLOCK 11 IN COHE AND MCKINNON'S 63RD STREET AND KEDRIST SUBDIVISION, BEING
A SUBDIVISION OF THE W 1/2 OF THE SW /4 OF SECTION 13, TOWNSHIP 58 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Reat Property or its address is commonly known as 6137 S. TROY ST., CHICAGO, IL 60623. The Real
Property 1ax identification nomber is 19-13-317-G12.

Grantor presently assigns to Lender all of Grantor’s right. 1itle, and interest in and to all leascs of the Propenty and
all Rents from the Propenty.  In addition. Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Piopenty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings auributed 10 such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawfu} money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreememt dated January
31, 1998, between Lender and Grantor with 2 credit limit of $32,000.00, together with all renewals of,
estensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturitv date of this Mortgage is January 31, 2005. The imerest rate under the Credit Agreement is a
variable interest rate based upoat an index. The index currently is 8.500% per annum. The interest rate to be
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND TilE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE [S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exccg: as otherwise provided in this Mongage, Grantor shail pay to Lender all
amounts secured by this Mongage as they due, and shall sirictly perform alt of Grantor's obligations

under this Mongage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and usc of
the Property shall be governed by the foliowing provisions:
Possession o7t Vise. Until in default, Grantor may remain in possession and contsol of and operate and
manage the Prope::y and collect the Rents from the Propenty.

Duty to Maintain. firantor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and maatenance necessary 1o preserve its value.

Hazardous Substances. e terms “hazardous waste,” “hazardous substance,” “disposal,® “release,” and
“threatenad  release,” as vised in this Morigage, shall have the same meanings as st forth in the
Comprehensive Environmentd Response, Compensation, and Liability Act of 1980, as amended. 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (*SARA"), the Hazardous »saicrials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42°11.5.C. Section 6901, et seq., or other applicable state or Federal faws,
rules, er regulations adopted pursuami 10 255 of the foregoing. terins “hazardous waste” and “hazardous
substance” shall also include, without linitation. petroleum and Fclroicum by-products or any fraction thereol
and asbesios. Grantor represemts and wanvants 10 Lender that: (a) During the period of Granios's ownership
of the Property, there has been no use, guecriion, manufacture, storage, (reaiment, disposal, release or
threatened release of any hazardous waste of sulst=ar: by any person on, under, about or from the Propeny.
{t) Grantor has no knowiedge of, or reason to beliove that there has been, except as previously discloscd‘_ to
and acknowledged by Lender in writing, (i) any use. generation. manufacture, ﬂom%t. treaiment, disposal,
release, or threatened release of any hazandous wasic o substance on, under, about or from the Propenty bi'
any prior owners or occupants of the Property or (i) any aciual or threatened litigation or claims of agJ ind
by any person relating 10 such matters: and (c) Except =, previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracio”. ~gemt or other authorized user of the E’ropcny
shall use, generate, manufacters, store, treat, dispose of, or releas2 any hazardous waste of substance on,
under, about or from the Propenty and (i) any such activity cazil be conducied in compliance with all
applicable federal, state, and local Taws, regulations and ordinances. iixluding without limitaion those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Propenty to make such inspections and tests, at Grantor's ex . as' Lendor may deem appropriate 10
determine compliance of the Propenty with this scction of the Monigage. 2oy inspections or fests made by
Lender shall be for Lender's purposes only and shalt not be construed to creale ey responsibitity or Hability
on the pan of Lender 10 Grantor or o any other person.  The representations and w-irantics contained herein
are based on Grantor's due diligence in investigating the Propenty for hazardms waste and
substances.  Grantor hercby  {a) releases and waives any future claims against Lender for indemnity or
contribution in the cvent Grantor becomes fiable for cleanup or other cosis under any such-laws, and  (b)
agrees 1o indemnify and hold harmless Lender against any and all claims, losses, licoilites, damaﬁes.
ties, and cxpenses which Lender may directly or indirectly sustain or suffer resulting f2up. s b of
this section of the Mongage or as a consequence of any use, generation, mamufacture, Storugr, i .
release or threatencd release occurring m 10 Grantor's ownership or interest in the Properiy, whotic: of wot
the same was or should have been known 10 Grantor. The provisions of this section of the Maugage,
including the obligation to_indemnify, shall survive the t of the indebtedness and the satisfaci\ov. and
reconveyance of the lien of this Monigage and shall not be affected by Lender’s acquisiiion of any interest in
the Property, whether by foreclosure of otherwise.

Nuisance, Waste. Grantor shall not cause. conduct or permit anyv nuisance nor comemif, penmit, or suffer any
stripping of or waste on of 10 the Property of any ponion of the Property.  Withowt fimiting the gencrality of the

oing. Grantor will not remove, or grant To any other party the right to remove, 3y imber, mincrals
(including oil and gas), soil. gravel or rock products without the prior writien consent of Lender.

Removal of Improvements. Gramtor shall not demolish or remove any ln:fmrcmts from the Real Propeny
without the prior written consent of Lender.  As 2 condition to the removal of mymmms. Lender may
require Grantor to make arramgements satisfactory to Lender 1o replace Improvemems  wi
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enler the Real at all
reasonable :ngmcs to altend 1o Lender's im!e[tsts and 1o imspect the Pmpen)?pt%nr purposes o G:;ntor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenta) Requirements. Grantor shall promptly comply with at! laws, ordinances, and
regulations, now or herealter in effect, of all govemmental autherities applicablc 1o the use of occupancy of the
Property. Grantor may conest in good faith any such faw, ondinance, o: tegulation and withhold compliance
duning any procecding, indwitmmpnzc appeals. so Jong 2s Grantor has notified Lender in writing prior io
doing so ‘and so long as. in *s sc'c opmion, Lender's inderests in the Propenty are not jeopardized.
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Lender may roquire Grantor o post adequaie sccurity or a sarety bond, reasonably satisfactory o Lender, to
protect Lender’s interest.
Duty to Protect. Granior agrees neither to abandon nor leave unatiended the Property. Grantor shalt do ail
other acts, in addition 1o those acts s¢t forzh above in this section, which from the et and use of the
Property are reasonably necessary te protect and presenve the Property.
DUE ON SALFE - CONSENT BY LENDER. Lender may, 21 its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer. without the Lender’s prior wrilien consemt, of all or any
pant of the Real Property. or any interest in the Real Prupenty. A “sale or transier” means the conveyvance of Real
Propenty or anv right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instailment sale contract, land contract, coniract for deed, leaschold
interest with a tenn greater than shree (3) vears, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest ip or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property. arteest. 1f any Grantor is a corporation. partncrship or limiled liability company, transfer also
includes any change i cwnership of more than iwenty-five percent (25%) of the voting stock, panirership interests
or limited liability convzuy interesis, as the case may be. of Graator. However. this option shall not be 2xercised
by Lender if such exercicd ic prohibited by federal law or by Minois law.
"l"lAXES AND LIENS. The to'owing provisions relating to the 1axes and liens on the Propenty are 2 pan of this
Morigage.

Payment, Grantor shall pav.»icn due (and in all events prior to delinquency) all taxes, pzi;roll laxes, special
1axes, assessments. water charges 00 sewer service charges levied against or on account of the Ty

and shall pay when due ali claims-ic. work done on or ior services rendered or material fumished 1o the

Propenty. Gramtor shall maintain the Progonty free of all liens having priority over or equal to the interest of
Lender under this Mortf):m c:;?t for the [ien of taxes and assessments not duc, cx for the Existing
Indebtedness referred to . except s aiherwise provided in the following paragraph.

Rig‘:tl To Contest. Grantor may withhold payraent of any 1ax, assessment, or claim in connection with a good
faith dispute over the obligation 1o pay. so long 5 Yender’s interest in the Property is not jeopardized. i alien
arises of is filed as a result of nonpayment, Grantcr shall within fifteen (15) days after the lien arises or, if a
tien is filed, within fifteen (15) davs after Grantor has aoire of the filing, secure the dischasge of the lien, or if
ested by Lender, deposit with Lender cash or a sefficiem corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge thr lien plus any costs and attomeys” fees or other
charges 1hat could accrue as a result of 3 foreclosure or salr urder the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgwer. before enforcement against the Propeny.
Grantor shall name Lender as an additional obligee T 2y surety bond fummished in the conicst
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lenaer satisiactory cvidence of payment of the
taxes or assessments and shall authorize the appropriate governmental offiial io-deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Granior shall notify Lender at least fifteen (35) days-belorr any work is commenced,
any services are furnished, or any materials arc supplied to the Propenty, if any meci:anie’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. | Graator will upen request
of Lender fumish 1o Lender advance assurances satisfactory (o Lender that Grantor can utd will pay the cost
of such improvements.

l\’ilZOPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Prarco; are a pant of this
Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance ‘with standard
exicnded coverage cndorsements on a replacement basis for the full insurable value covein all
Improvements on the Real Property in an amount sufficicnt to avoid ag;:hcal_mn of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Poticies shall be written by such insurance companics
and in such form as may be reasonably able to Lender. Grantor shall deliver to Lender cenificates of
coverage from cach insurer containing a stipulation that coverage will not be cancelied or diminished without a
misimum of ten (10) days’ prior written notice te Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in an arca designated by the Director of
the Federal Emergency Management :\gcnc?' as a_?etial flood hazard arca, Giantor agrees 10 obtain and
maintain Federal Flood Insurance for the full unpaid principal balance cof the loar, up to the maximem policy
limits set under the National Flood !nsurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall prompily notify Lender of a:;y loss or damage to the Progeny. Lender
may make proof of loss if Grantor fails to do so within_fificen (I5) days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at its clection, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lien affecting the I;:Tmy. or_the restoration and repair of the M:J if
Lender elects to apply the proceeds to restoration repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender.  Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the procecds for the reasonable cost of repair or restoration if
Grantor is noi in default hercunder. Anv proceeds which have not been disbursed within 180 days after their
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receipt and which Lender has not commiticd (o the repair or restoration of the Property shall be used first to
pay any amount owing 1o Lender under this Mortgage, then to prepay accrued imerest, and the remainder, if
any. shalt be applied 10 the pricipal balance of the Indebicdness. T Lender holds any proceeds after
payment in full of the indebiedness. such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any uncepined insurance shall inure 10 the benefn of, and pass 10, the
purchaser of ihe Property covered by this Mongage at any trusiec’s sale or other salc held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described

below is in effect, compliance with the insurance provisions contained in the mstrument cvidenking such

Existing indebiedness shall constitute conrlm with the insurance provisions under this Monigage, to the

extent compliance with the terms of this A ong:g would constitutc a duplication of insurance requirement. If

any proceeds from the insurance become pavable on loss, the provisions in this .\!orlﬁagc for division of

mmllwpi}'mb'wtummofwm“mﬁcwﬂn of the Exisling
ness.

EXPENDITURFS BY LENDER. If Granter fuils to comply with any provision of this Mongage, including any
obligation 1o maintair Cxisting Indebtedness in good standing as roguired beiow, or if any action or g is
commencyd that would matenally affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 16, te any action that Lender deems appropriale.  Any amoust that Lender ex LR
doing will bear interest = the maie provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor.  All such expenses, at Lm(ftr's option, will (a} be payabic on demand, (b) be
added 10 the dafance of the credit Tinc and be apportioncd among and be payabic with any installment paymems
1o become duc during cither (i) tae term of any applicable insurance policy or (i) the remaining term of the CTredin
Agreement, 01 (C) be treated 2¢-a balloon payment which will be due_and payable at the Credit Agreement’s
maturity. This Mongage also will sciury pavment of these amounts. The rights provided for in this p::ca‘gnph
shall be in addition to anv other rights & =y remedies to which Lender nay be emtitted on account of the defaull.

Any such action by Lender shall not be constrad as curing the default so a5 to bar Lender from any remedy that
it otherwise would have had.
;}':\RRA;\T\'; DEFENSE OF TITLE. The folkr.ing provisions relating to ownership of the Property are a pant of this
ortgage.
Title. Grantor warrants that:  (a) Grartor hoids good and marketable title of record to the Propenty in fee

simple, free and clear of all liens and encumbrances cib 1 vhan those set forth in the Real Propesty description
or in the Existing Indehtedness section below or in any titie insurance ivohc\ titlc report, or final title opinton

issued in favor of. and accepted by, Lender in connectici vith this Mongage, and * (b) Grantor has the full
right, power, and authority 10 cxecute and deliver this Monzazc 1o Lender.

Defense of Title. Subject to the cxception in the paragraph aonve, Grantor warrants and wil! forever defend
the title 10 the Propeny agéams: the fawful claims of all personz. in the event any action or proceeding is
commenced that questions Grantor’s titfe o7 the inicrest of {ender wrder this Mongage, Grantor shall defend
the action a1 Grantor's e . Grantor may be the pominal pany m srch proceeding, bui Lender shall be
entitled ;:vdpamcipalc in the proceeding and 10 be represented in the proeeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such inzarumenits as Lendet may request
from lime 1o time (0 permit such participation.

Compliance With Laws. Grantor warranis that the Prorm_\- and Gramor’s u<' of the Property complics with
all c.tl:;ing applicable laws, ordinances. and regulations of governmental authoritics.

EXISTING INDEBTEDNESS. The following provisions concerning cxisting iwictkedness (the  “Existing
Indebtedness®) are a pant of this Morigage.

Existing Lien. The lien of this Mongage securing the Indebiedness may be secondary <o swferior 10 an
existing Tien. Grantor expressly covenamis and agrees o pay, of sce lo the payment of rhe Existing
Indebredness and 1o prevent any default on such i edness, any default unider the instruments ¢ wincing
such indebtedness, or any default under any security documents for such indebledness.

No Modification. Grantor shall not enter inio an\"ag{calrm with the holder of any mortgage, deed oi trust, of
other security agreement which has priority over this Mor: ' which that agreement is modified, amended,
cxtended, or renewed without the prior written consent o 7. Grantor shall ncither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relasing 1o condemnation of the Property are a pan of this Morigage.

Application of Net Proceeds. f all or any 'pm of the Property is condemned by emment domain proceedings
or by any proceeding or purchase in licu of condemnation, Lender may at its clection require that all or any
ftion of the net proceeds of the award be ied 10 the Indebtedness or the repair or restoration of the
ﬁbpcﬂy. The net proceeds of the award shall mean the award afier payment of ali reasonable costs,
expenses, and alfomeys’ foes incurred by Leader in connection with the emnation.
Procudi;lhgs. If any proceeding in condemnation is filed, Grantor Shmmmm'\" notify Lender in writing, and
Granior shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the hominai panty in such proceeding, but Lender shall be entitled 10 paricipate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will defiver or
cause to be delivered to Lender such instruments as may be requested by it from time o zime 10 permit such
panticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentat taxes. fees and charges are a pan of this Mongage:
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Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall execute such documents in
addition to this ;\Iong;%c and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Propenty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording. perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps. and other charges for recording or registening this Mortgage.

Taxes. The following shall constitute faxes to which this section applics: {(2) a specific 1ax upon this type of
Mortgage or upon all or any pan of the Indcbtedness secured by this Morgage: (‘ﬁi a specilic tax on Granior
which Grantor is authorized or required to deduct from paymenis on the Indebiedness secured by this iype of
Mongage: (c) 2 1ax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific fax on &l or any ponion of the Indebicdness or on paymenis of principal and
interest made by Grantor.
Subsequent Taxes. 1f any 1ax to which this seciion applies is enacied submwm ie the date of this
Mortgage. this cvent shall Rave the same cffect as an Event of Defanit (as defined below), and Lender may
exercise any or all of its available remedics for an Event of Default as provided below unless Grantor either
(a) pays the 124 usfore it becomes delinquent, or (b) contests the 1ax as provided above in the Taxes and
Liens section and d=posits with Lender cash or a sufficient corporate surcty bond or other sccurity satisfactory
to Lender.
SECURITY AGREEMENT: FINANCING STATEMENTS. The foilowing provisions relating to this Morigage as a
security agreement are a par of this Mortgage.
Security Agrcemem. Thiis fastrument shali constilute a security agreement 1o the exient any of the Property
constitles fixtures or other prisonal property, and Lender shall mave ail of the rights of a secured panty under

the Uniform Commeicial Code < amended irom time (o lime.
Sccurity Interest. Upon fequest ' Lender, Grantor shall execute financing statements and take whatever
other action is roquesied by Lenddi to perfect and continue Lender’s sccurity interest in the Remis and
Personal v. In addition to recordiag this Mornigage in the real property records, Lender may, 2t any
uct
in

time and withour' further authorization frem Grantor, file execied coum«raﬂs. copics of ﬂnérrod tons of this
Mortgage as a financing statement. Grantor »na'l seimburse Lender for all expenses incu perfecting of
continung this security interest. Upon defauii. Grantor shall assemble the Personal Property in 2 manner and
at a place reasonably convenicnt to Grantor and Lipder and make it avaitable 1o Lender within theee (3) days

after zeceipt of writien demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured panty). from which information
concerning the security inlerest granted by this Morigage may be oblained (cach as required by the Uniform
Commercial Code). are as stated on the first page of this Morgrge.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The folicarsp provisions celating to funther assurances and
atiorney-in-fact arc a pan of this Morigage.

Further Assurances. At any time, and from time lo time, request-of Lender, Grantor will make, exccute
and deliver, or will cause 10 be made. exccuted or delivered, to Lender =7 to Lender's designee, and when
mu_cﬂcd by Lender, cause to be filed, recorded. refiled, of rerecorded. as U case nuay be. at such limes

in such offices and places as Lender may doem appropriate, any and 2 sich mongages. deeds of trust,
secusity deeds, security agrecents, financing stalements, continuation siatcaes, Insiruments of further
assurance, cemificates, and other documents as may, in the sole opinion of Lenucr. i necessary or desiradle
in order to effectuate. complete. perfect. continue. or preserve (a) the obligations o7 Granlor under the Credit
Agreement, this Mortgage. and the Related Documents, and (b) the licns security inwsests crealed by this
Mortgage on the Propetiy. whether now owned or hereafier acquired by Grantor.  LUnievs prohibited by law or
agreed 10 the contrary by Lender in writing, Grantor shall ‘reimburse Lender for all com: and expenses
incurred in connection ‘with the matiers referred (o in this paragraph.

Attorney-in-Fact. I Granior fails 10 do any of the things referred to in the preceding paragrap., tender may
do so for and in the name of Grantor and at Grantor's ulgmt. For such purposes. Grariov hereby
irrevocably tms Lender as Grantor™s attorney-in-fact for purposc of makiag, excculing, de'ivening.
filing. rccording, and doing all other things as may be nccessany of desirable, in ) opinon, W
accomplish the matiers referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebicdness when duc. terminaics the credit Jine account, and
otherwisc performs all the obligations tmposcd upon Grantor under this Mortgage. Lender shall cxecule and
detiver to Grantor a suitable satisfaction of this Mongage and suitable staicments of (crmination of any financing
siatement on file evidencing Lender’s security inferest tn the Rents and the Personal Propenty.  Grantor wili pay. if
itted by applicable law. any reasomable termination fec as determined by Lender from time to time. ¥,

ever, pavment is made by Grantor, whether voluntarily or otherwisc. or by guarantor or by any third party, on
the Indebiedness and thercafier Lender is forced to remit the amount of that payment {2) 1o Granlor’s trustee
hankrupicy or to any simular person under any federal or stae bankruptcy law of law for the relief of debiors. (b}
by scason of any judgment, decree or order of any court or administrative body having jurisdiction cver Lender or
any of Lender's property, of (¢) by reason of any scttiement or compromise of any claim made by Lendes with any
claimant (including without limitation Grantor), the Indebicdness shall be considered unpasd for the purposc of
enforcement of this Mongage and this Mortgage shall continue to be effective or shail be reinstated, a5 the case
may be, noiwithstanding any cancellation of this Morigage or of any noic or other WSIUMENL of JgrecmcI
evidencing the Indebtedness and the Property will continue to sccure the amount id or recovered to the same
extent as if thal amount never had been originally reccived by lender, and Grantor shall be bound by any
judgment, decree, order. setilement or compromise relating (o the Indebledness of 10 this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: (2) Grantor comunits {raud or makes a material misrepresentation 31 any lim¢ D CoNRECHION
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with the credit line account. This can include, for cxample, a false sutement about Granfor’s income, assets,
liabilitics, or any other s of Grantor's financial condition. (b) Grantor docs not mect the repayment lerms o

the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral.  This can include, for example, failure to mainkain required inscrance, wasie of
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a tien on the dwelling without r's permission, foreclosure by the holder of
another lien, or the use of funds or the dweiling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cocurrence of any Event of Default and 2t any time therealter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition (o any other
tights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare the
entire [ndebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to afl or any of the Personal Property, Lender shall have alf the rights and
remedies of a ~icured party under the Uni{gnnpagommcrcial Code. ¥ g

Collect Rents. "t =nder shall have the right, without notice to Grantor, to take possession of the v and
collect the Renis, including amounts past due and unpaid, and apply the net procceds, over above
Lender's costs, agairsi-the Indebiedness. In funtherance of this right, Lender may require any tenant or other
user of the v /10 make pavments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor ficerocably designates Lender as Grantor™s attomey-in-fact 1o endorse instruments
received in payment thereri in the name of Grantor and 10 ncgotiate the same and collect the proceeds.
Payments by ténants or other wrers 1o Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made . ~whether or not any proper grounds for the demand exisied. Lender may
exercise ils rights under this subparazraph cither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender soit have the right 10 be placed as mqngahgcec in possession or to have a
receiver appointed to take possession of 2l v any pan of the l;Wt»pcrty, with the powet to protect and preserve
the Property. to operate the Property pre-eding foreclosure or sale, and to coilect the Rents from the ¥
and apply ‘the proceeds, over and above v cost of the receivership, against the Indebiedness. The
mongagee in gossessmn or receiver may s&iv'¢ without bond if permitted by law.  Lender's right to the
appomtment of a receiver shall exist whether 2t not the s'ap‘ﬁ-ixrcm value of the Propenty ¢xceeds the

Indebtedness by a substantial amount. Employmear by Lender not disqualify a person from serving as a
receives.

Judicial Foreclosure. Lender may obiain a judicial desce: foreclosing Granior's interest in all or any pan of

the Propery.

Deficiency Judgment. !f permitied by applicable law. Lerdry may obtan a judgment for any deficiency
remaining in the Indebtedness due to Lender after application oi 2% s.nounts received from the exercise of the
righis provided in this section.

Other Remedics. Lender shall have all other rights and remedics provided in this Mongage or the Credis
Agreement or availabie at law or in equity.

Safe of the Property. To the exient permitied by applicable law, Grantor bervhy waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shali X2 free 10 sefl all or any pant
of the Propenty fogether or scparaiely, in onc sale or by separate sales. Lender shit be entitled (o bid at any
public sale on al! or any pertion of the Property.

Notice of Sale. Lender shall give Granior reasonable notice of the time and place cf any oublic sale of the
Personal Property or of the time after which any privaie sale or other in disposiion of the Personal
Property is 10 be made. Reasonable notice shall ‘mean notice given at least ten (10} days befor: the time of
the sale or disposition.

Waiver; Election of Remedics. A waiver by any pany of a breach of a provision of this M ape shall not
constituie a waiver of or prejudice the party’s rights otherwise {0 demand strict compliance with tazt noviston
or n:? other provision. Election by Lender to pursuc any remedy shall not cxclude pursuit of Ay other
remedy, and an election 1o make expenditures or fake action to perform an obligation of Grantor under this
M::sagc after failure of Grantor o periorm shall not affect Lender's right to declere a default and exercise tis
remedies under this Mortgage.

Attorneys’ Fees; E‘f’“’ If Lender institutes any suit or action to cnforce any of the tenms of this
Mortgage, Lender shall be entitied 10 recover such sum as the coun may adjudge reasonable as atiorncys’

fees at trial and on mm. Whether of not ary cours action is involved, all reasonable cxpenses incurred

by Lender that in er's opinion arc nevessary al any lime for the protection of ils inierest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear inleresi

from the date of expenditure until rcimd at the rate provided for in the Credit Agreement. Ex covered

by this paragraph inciude. withott limitation, however subiect (o any limits under appl taw, Lender’s
attorneys’ fees and Lender's legal ex whether or not these s a lawsuit, including attomeys’ fees for
bankruptcy proceedings (including efforts o modify or vacate any automalic stay or imjunction), ; is and

any anticipaied post-judgmem collection services, the cost of scarching records, ning tilfe reports
(inciuding foreclosure reports), surveyors s. and appraisal fees, and title insurande, to the exient
Fcrmm by applicable law. Grantor also will pay any court costs. in addition 0 all other sums provided by

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage. including without limitation any
notice of defaut and any notice of sake t0 Grantor. shall be in writing, may be sent by telefacsimile (unless
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;.. otherwise required by law), and shall be cffective when actually delivered, or when deposited with a natienally
recognized overnight courier, or, if mailed, shalt be deemed cffective when depositad in the United States maii first

- class, certified of regisicred mail, postage prepaid, direcied to the addresses shown nezr the beginning of this

+ Mongage. Any panty may change its for notices under this Morigage by giving formal writien notice 10 the

. other panies, specifying that the puspose of the notice is te change the pany’s address. Al copics of nosices of
foreclosure from the holder of any lien which has priority over this Mosigage shall be sem to Lender's address, as
shown: near the beginning of this Mongage. For totice pusposcs, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

*y MISCELLANEOUS PROVISIONS, The following miscellancous provisions are a pan of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

zsrcmem of the parties as to the matiers set forth in this Mortgage. No alieration of or amendment to this

M onsa c shall be effective unless given in writing and signed by the party or parties sought 10 be charged or
' the alieration or amendment.

Applicable Las. This Morigage has been delivered to Lender and accepled by Lender in the State of
illinois. ‘This slorigage shall be governed by and construed in accordance with the laws of the State of
{llinois.

Caption Headings. ~ Caption headings in this Morngage are for convenience purposes oniy and are rot (o be
used 1o interpret or Gitic the provisions of this Mormgage.

Merger. There shall be ry incrger of the interest or estate created by this Mongage with asy other interest or
estale in I;hc Property at asy «ime heid by or for the bencfit of Lender in any capacity. without the writien
consent of Lender.

Multiple Partics. Al obligation: o! Grantor under this Mongage shall be joint and severs! and all references
to Grantor shatl mean cach and cvery Grantor. This means that cach of the persons signing below is
responsible for all obligations in this Mrngase.

Severability. If a court of compctem jun:diction finds any provision of this Mongage to be invalid or
uncnforceable as to any om'son or circunxisc, swh finding shali not render that provision invalid or
un¢aforceable as to any personts or circumstunces.  If feasible, any such offending provision shall be
deemed 10 be modified 10 be within ihe limits ¢; cuforceability or validity: however, if the offending provision
cannot be so modified, it shall be stricken and all othr provisions of this Mornigage in all other respects shal!
remain vatid and enforceable.

Successors and Assigns.  Subject to the limitations staie i, this Mortgage on transler of Grantor’s interest,

this Morgage shall be binding upont and inure to the benef'c of the panies, their successors and assigns. I

ownership of the Property becomes vested in 2 n oiher aza Grantor, Lender, withowt notice 10 Grantor,

may deal with Grantor's successors with_reference to this Moiizage and the Indebicdness by way of

[fg‘r,l')ﬁ.crgncc or extension without releasing Graptor from the obligaions of this Mortgage or liability u the
ebtedness.

Time Is of the Essence. Time is of the essence in the performance of th.s Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waive; 2)l rights and benefits of the
homestead exemption faws of the State of iHlinois as (o all Indebiedness secured by s Mortgage.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights utd 1 this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by  Lender.  No deliy or omission on the
part of Lender in exercising any right shall ormlc as a waiver of such right or any ciher ©ichi, A waiver by
any party of a provision of this Morigage shall not constituie a waiver of or greju@ncc the panty'; right otherwise
1o demand strict compliance with that provision or any other provision. No prior waiver £y Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s ricis or any o
Grantor’s obligations as 10 any future transactions. Whenever consen: by Lender is required in this »forgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 1o suhszguent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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MARTHA ORTIZ

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tovy 2t l )
I

¥

COUNTY OF Y )

On this day before me, th 1iadsrsigned Notary Public, personally appearcd JUAN ORTIZ and MARTHA ORTIZ, 10
me known to be the individualr oc-cribed in and who execuied the Mortgage. and acknowledged that they signed
the Mortgage as their free and vClwatory act and deed, for the uses and purposes therein mentioned.

Given undur my hand and oflicial scal 1< 3t _davol [ Ao A9 .

By St INED DY Residing at Chies, Lot

Notary Public in and for the State of

My ccmmission expires

GEORGEA DOERR

WG QTATE OF L/

LASER PRO, Rez. U.S. Par. & T.!\W/&'\m Inc. All rights rescrved.
[IL-GO3 E3.24 74754 LN LS.OVL]




