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| Home Equity Line

Mortgage ZLoan Number: 1110205458232

THIS MORTCALT (“Security iastrument™} is given on December 10, 1997 . The mongagor
is SMOYD MARRIED TO ELIZABETH DESMOND
(*Bormro

This Security Insirument is 5“ -0 The First Natjonal Bank of Chicago

which is 2 __Natiopal Bapk __ /organized and existing under the laws of _ihe Uniled Statesof America |
whose address is Qe First Natiunal Plaza, Chicago L MinofI0__  (“Lender).  Borrower owey
Lender the maximum principal sum of - O Hundred Sixty-Two Thousand and No/100

Dollars (U.S. $ 162,000.00 ), orihic aggregale unpaid amount of ali foans and any disbursements made
by Lender pursuant to that certain Hom:_ Eauity Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichever is less. The Agree(nerd is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement  whica_\gieement provides for monthly interest payments, with the full
debt. ifnot paid carlier, due and payable five years' (rom the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower witha final payment notice at' leas: 90 days before the final payinent must be made. The
Agreement  provides that loans may be made from tuv: v time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in.its sole discretion, but in no event later than 20
years from the date hereof. Allfuture foans will have the saier” i'en priority as the original Joan. This Security
Instrument secures to Lender: (2) the repayment of the debt evidercrd by the Agreement, including alf principal,
interest, and other charges as provided for in the Agreement, and i renewals, extensions and modifications; (b)
the paymen: of all other sums. with interest, advanced under paragraph’ 6 cfthis Security Instrument to prolect
the security of this Security Instrument; and {c) the performance of Borowr.'s- covenants and agreements  under
this Sccurity Instrument and the Agreement and alt renewals, cxiensions o medifications thercof, all of the
foregoing not 10 exceed twice the maximum principal sum stated above. For this FuIpase, Borrower docs hereby
morigage, grant and convey 1o Lender the following described propenty located in | COOK County,

Ninois:

SEE ATTACHED LEGAL DESCRIPTION
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which bas the address of 438 W OAKDALE AVE #3 CHICAGO, IL 606575925
("Property Address®):

TOGETHER WITH all the improvements now or hereafier erecied on the propery, and all easements, rights.
appunienances, renis, royaliies, mineral, oil and gas rigius and profits, claims or demands with respect 10
insurance, any and alt awards made for the 1aking by cminent domair. water rights and stock and all fixtures now or
hereafter a part of the propenty. Allreplacements and additions shall also be covered by this Security instrument.
Altof tie foregoing is referred to in this Security Instrument as the “Propenty”.

BORROWER COVENANTSthat Borrower is lawfully seised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propenty against all claims and demands,
subject 1o any ercumbrances of record. There is a prior mongage from Borrower to THE FIRST NATIONAL
BANK OF ChHICAGO dated 11/24/93 and recorded as document number 93037364

COVENANTS. 3o:fwer and Lender covenant and agree as follows:

1. Payment of P:Anriral and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Ager2ment.

2. Application of Paymeris. Allpayments received by Lender generally shall be applied first to interest, then
to principal and then 10 other chuages.

3. Charges; Liens. Bomower sh2il ay all taxes, assessments, charges, fines, and impositions amribuable to
the Propenty, and leasehold payments” or ground remts, ifany. Upon Lender’s request, Borrower shall prompily
furnish to Lender all ‘notices of amoun's v be paid under this paragraph. The Borrower shall make these
payments directly, and'upon Lender’s request, rornpily furnish 1o Lender receipts evidencing the payments.

Borrower. shall pay, or cause 10 be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges againsi’ of in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrovier may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessmemts, picviscd that (2) Borrower shall notify Lender in writing of the
intention of Borrower 1o contest the same before any tax or assessment has been increased by amy imerest,
penalties or costs, (b) Borrower shall first make all contested “prywents, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Froperty nor any pan thereof or imerest therein
are al any time in any danger of being sold, forfeited, lost or interfz;cd with, and (d) Borrower shall furnish such
securily as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now  existing or hereafier erecied on the
Property ingured against loss by fire, hazards included within the term *extzndxl coverage®™ and amy other
hazards, inciuding floods or flooding, for which Lender requires insurance. This iusuronce shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier provitiag the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unrcasonably withbcid, 1f Borrower fails 1o
maintain coverage described above, Lender may, at Lender's option, oblain coverage 1o protct-Lender's righis in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a silerd morigage
clause. Lender shall have the right to hold the policies and resewals. 1fLender requires, Bosrower el prompily
give 10 Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompl
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Propeny damaged, if the restoration or repair is economically feasible, Lender's security is nol
lessened and Borrower is not in default under this Security Instrument or the Agrecment. Ifthe resioration o repair
is ot cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be applied 10
the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Propery, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to setle a claim, then Lender may collect the insurance proceeds. lLender may use the
proceeds 1o repair of restore 1he Property or (o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If usder paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage 1o the Propeny prior to-the acquisition shall pass 1o Lender 10 the exient of the
sums secured - by this Security Instrument immediately prior (o the acquisition.

2.

RERRI I TACT:
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LEGAL DESCRIPTION

IT 3 IN THE 438 WES( J‘!KBN.E ooummwn AS DELINEATED ON A SURVEY OF THE
%‘uwms DESCRIBED REAL 5T

THE WEST uz OF LOT 18 IN BAYCR'S IVISION OF 5 ACRES IN TME EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 28, TJaSHIP 40 NCRTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL nsazmm 1t coou cwrrv ILLINDIS, ACCORDING TO THE PLAT meaior
RECORDED JULY 11, 1968 AS DOCUMEAT 175390 WHiCH suzvev TS ATTACHED AS EXHIBIT
--romeoswkmouorcouowxm RECORDED AS wunm 91225733, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE IHTERF.)‘ "N THE COMMON E

- - are——
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b 3. Preservation and Maintenance of Properts; Borrower's Application; Leascholds, Borrower shall got
destray, damage, substantially change ihe Property, allow: the Property to deteriorate, Of commit waste. Borrower
g shall be in defauj; ifany forfeituse aKtion or Procesding, whether ciyif oF criminal, is begun that in Lender's good
2 faith judgment coulg wesult in forfeiryre of the propenty o otherwise mRterially impair the fien crealed by 1his
o Security Instrumens or Lender's securizy inferesy. Borrower may cure such a defaul ad reinsiate, a¢ provided in
Paragraph  i6, by Causing the action of proceeding (o pe dismissed  wigh 2 ruling that, in Lender's good faith
i determination, precludes  forfeisure of the Borrower's interest in the Propeny o other material impairmen: of 1he Sien

[ i |

failed 10 provide Lender with any materig) information) in connection with the loaps evidenced by the Agreemen).
If this Security Instrument is op 3 leaschoid, Borrower syan comply  with the provisions of the lease, and if

I acquires fee title 1 he Propeny, 1he teasehold and fee tithe shalf poy merge unless Lender agrees 10 the
Mmerger in writing.

6. Protection of Lender’s Rights in the Property, ¢r Borrower faits 1o petfonn the covenani and agreements
Contained in this Scurity Instrument, or here 5 2 legay Proceeding thar may significantly affecy Lender's rights in
the Property such” s, i proceeding  in bankrupicy, probate, for condemnation o 4 enforce laws or regulations),
lhcn . - . . -

ALY amounts disbursed by Lene; pger this paragraph  shall become dditiomt debe of Borrower secureq by
this Securiey fasttument.  Unlegs Borrowsr ond Lender agree 16 other terms of Payment, these amouns shall bear

7. Inspection, Of S agent may make visionable enqries Upon and inspections of the Propenty. Lender
shall give Borrower hotice a1 the time of or P10t 10 an mpeciion pecifying reasonaple cause for the inspection,

{fthe _\-' is ab by Borrower, of if.afver notice by Lender 1o Borrowe: thyr -8 condemaor  offers 1o
make an award of settle a claim damages. Borrowes fails 10 respond 1o Lender withis, 30 ¢y afier the dae the
ntice is given, Lender is amthorized 10 collect and apply the froceeds. i opion, cither ip rslorsion of rpair

HELMIG 3D -3-
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Assipng Bound; Joip, and Severg] Lisbility; Co-signers. The  covenams and
agreements  of this Security Instrument gnqy bind and benefyy the successors and assipns of Leader ang Borrower,
subject (o (he provisions of Parsgraph 35, 3r there is mope than one hany as Borrower, tach of Borowes's
covenants ang AgIeemens  shall pe Joint and geve - Any Borower Who co-signs this Security Insirumen
docs not execite the Agreemen;: @) is CO-Signing  this Security Instrumen, only 10 Mongage, pram ang convey
that Borrower's imerest in the Propeny under the terms of 1his Security Instromen; ) s por Personally oblipaged
10 pay the sums secured by qhis Security Instrumen; and (c) aprees that Lender apg Y other Borrower may
agree (o cXiend, modify, forbear or mage Y aCommodaions with regard 1o the terms of 1his Securiry Instrumes
or ihe Agreemen; without thay Barrower's consent.

1}, Loan Charges, Ifthe loan Secured by ihis Security Insirumeny s subjets 1o 3 faw which sas maximum Joan
charges, and that law js finally imerpreted so 1hat the inygres or other Joap charges Collected of 1o pe collected iy
connection  with ghe' Toan exceed e permitted  fimits, yhen. (@) any such joan charge shalt ne reduced by the
amount ecessary 10 reduce the charge 1 the permitted limit; ang ) any qums already  coljecrag from Borrower
Which exceed s Permitied  [imjys willbe refunded 1o Borower. Lender Tay choose 10 mage this refund by
reducing 1he FOCipal owed under the Agreement of by making , direc: paymey © Borrower, jfa refund reduces
principal, the fedktion wil) pe Ueated a5 - partia) Prepavment  wishoy a0y prepaymen; charge under the
Agreement,

12, Notices, ADy nijce. 1o Borrower Provided for i g5 Security Instrument shay be given by delivering js or by
mailing it by fipse class  mail upjesg applicable 1aw requires uge of anoiher cthod.  The potice shall be directed 1o

Pery Address o Ay Lioer addrege Borrower designates by notice 1o Lender. Any notice 1o Lender shalj pe

given by first class mait 10 Lender' widness stated herein of Ny other addregs Lender designaies by notice 10

Bosrower, Any notice Provided for ip ihig Securiry Instrumeny gpaly be deemeq | have beep 8iven 10 Bomrower or
:Whmgivcnasprovided in this paraeranh

13, Governing Law; Severability., Thiz Secarity Instrumeny gpay be sovemed by federal Jaw and the jaw of

4 Asﬁgnmm! by Lender, Lender may assign all or any runion of jis intereg bereunder ang its righis pramed

I5. Transfey of ihe Froperiy or 5 Beneficiaj interest ip Bormw&{ 5 on Sate, Ifal} or Ay part of the
Propeny of any interesy ip IS soid op Iransferred {or ifa beneficial itterest jr; Brirawer e sold oy Manslerred g
% - - . -

If Lender 15¢5  this option, t give Borrower notice of aceleration.  The py < shall provige »
peniod of not legs than 30 days from the date the notice is delivered Or mailed within which Borjower mugr pay all
SUQS secured by this Security Instromens, ¢ WET 12ils 10 pay these SUS PriOT 10 the EXpiration of this periog

demand op Borrower

16. Borrowes Right 1o Reinstate. j Borrower mepss Cenain  conditions, Bormower shjj bave the right 10 have
caforcement of this Securigy instrumen; discontinued 4 0¥ vime prior 1o the entzy of 2 Judgtent enforcing this
Security Instrumen Those conditions are 1pa Borrower: (2) Pays Lender an SUms which then
this Security Instrumeny ang the Agreemen had no acceje :

Covenants gy agreements; i i




S UNOFFICIAL COPB2(24779 e ¢t s

. "‘Mortgage

£ 17. Hamrdous Substances. Borrower shall not cause or permic the presence.  use, disposal, storage, or rejease
of any Hazardous Substances on or in the Propenty. Borrower shall not de. nor allow anyone else to do anything
" affecting ihe Propenty that is in violation of any Environmental Law. The preceding iwo sentences  shall not apply to
‘?f the presence, use or storage on the Propeny of smali quantities of Hazardous Substances that are generally
i recognized to be appropriate 10 normal residential uses and to maintenance of the Propenty.

N Borrower shall prompily give Lender written notice of any investigation, claim. demand, lawsuit or other action by
" any governmental or regulatory agency or private pany involving the Propeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower leams, or is notified by any govemmental

or regulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Propenty is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this parageaph 17, “Hazardous Substances™ are chose subsiances defined as toxic or hazardous
substances by Environmenial Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  pregucrs, toxic pesticides and herbicides, volatile selvents, malerials containing  asbestos  or
formaldehyde, and r>tioactive matcrials. As used in this paragraph 17, “Environmemal Law” means federal laws
and Jaws of the jurisdicr’on where the Propeny is localed that relate to health, salety or environmenial protection.

18. Prior Mortgage. - Zorrower shall not be in default of any provision of any prior morigage.

19. Acceleration; Remelics.  Lender shall give notice 10 Bomower prior to acceleration following: (a)
Borrower's fraud or material raifrepresentation in connection with this Security Instrument, the Agreement of the
line of credit evidenced by the Agreement; (b) Borrower’s failure (0 meet the repavment terms of the Agreement; or
{c} Borrower's actions or inactions whic* adversely affect the Property or any right Lender has inthe Property (b
001 prior to acceleration under Paragiaph 1S unless applicable faw provides otherwise). The notice shall specify:
{a) the default; (b) the action reguired to cure the defauh; (¢) a date, pot less than 30 days from the dae the notice
is given 10 Bosrower, by which the default nus’ be cured; and (d) that failure to cure the default on or before the
Jate specified in the notice may result i acceleatior” of the sums secured by this Secunity Instrument, foreciosure
by judicial proceeding and sale of the Propenty. ‘tie notice shafl further inform Borrower of the right w reinsate
after acceleration and the right 1o assert in the forecloiure | proceeding  the nonexistence  of a defauli or any other
defense of Borrower to acceleration and foreclosure. Wb default is not cured on or before the daic specified in
the notice, Lender at its option may reair immediate pryment in full of all sums secured by this Security
Instrument without funther demand and miy Joreclose this Securicy) Instrument by judicial proceeding.  Lender shall
be entitled to collect all expenses incurred in legal prceedings prusiing the remedies provided inthis paragraph
19, inciuding, but not limited 10, reasonable attomeys™ fees and costs ¢f tle evidence. '

20, Leader in Possession.  Upon acceleration under Paragraph 19 or abandonment of the Propenyy and at any
time prior 1o the expiration of any period of redemption following judicial <4, Lender (in person, by agemt or by
iudicially appointed receiver) shall be entitled to enter upon, take possession -of, ard manage the Propeny and 10
collect the rents of the Property including those past due.  Any rents collected ty Leader or the receiver shall be
applied first 1o payment of the costs of management of the Property and collection of rents, including, but not
limited 10, receiver's fecs, premiums on receiver's bonds and reasonable  aiomeys”  fers, and then 10 the sums
sccuted by this Security Instrument. NMNothing herein contained shall be consirwed s loustituling  Lender a
mostgagee in possession  in the absence  of the taking of actual possession  of the Property 0v'1L nder purssant to
this Paragraph  20. Inthe cxercise of the powers herein granied Lender, no liability shall be 2ss.sted or enforced
agaiast Lender, all such liability being expressly waived and released by Borrower.

21. Release. Upon paymemt of alisums secured by this Sccurity Instrument, Lender shall release this Security
Instrumen?.

22. Waiver of Homestead. Borrower waives ali right of homestcad  exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall selieve Borvower from paving any amounts due under the Agreement or this Security Instrument or
from petrforming any other obligations contained therein.

24. Riders to this Security lnstrument. Ifonc or more riders are executed by Borrower and recorded  1ogether
wiih this Secunty izsirument, the covenants and agreements of cach such rider shali be incorporated into and
shall amend and supplement the covenants and agreements of this Sccurity Instrument a3 ifthe rider(s) were a
part of this Security Instrument.
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BY SIGNING BELO‘W Borrower accepis and agrees 1o the terms and covenants coptaiped in this Secunty
lnﬂmWn aZ i executed by Borrower and rworded with the Security Instrument.

ROBERT L DESMOND EL BETH DESMOND -Bomower

-Borrower
Space Below This Line For Acknowledpment)
This. Doczment Prepared By: CATHERINE E. JACOBS/Joyee L. Parker
The First/N».ional Bank of Chicago
‘One First N-oual Plaza Suvite 0203, Chicago, IL 60670
STATEOF ILLINOIS, ~ .. (20K Counry ss
1, SEnn Y .Su;:z-s_ , a Notary Public in and for said county and staie, do bereby

. certify that ROBERT L. DESMONL 24/ RRIED TO ELIZABETH DESMOND

personally known to me 10 be the same ::wn(s) whose pame(s) is (arc) subscribed 1o the forcgoing instrumen,
appeared before me this day iIn person, 2. acknowledged that signed and
delivered the said instrumentas . fisr2nd voluniary act. for the uses and purposes therein set foith.

Given under my hand and official seal, this 22 gy of peceubey (H7-.
* My Commission expires:
PP rary Public

"QFFICIAL SEAL" ¢

PENNY SURIS
NOTARY PUBLIC. STATE OF ALNCIS §

‘-‘-‘_LA‘“AA-‘L-AA‘-—-‘
WP AP oir
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;:"IHLS CONDOMINIUMRIDER ismade ths ____ 10gh . 1y ol Decombes . 1997 .and is moorporaied mio and shall be
.deemed w0 amend 2ad suppiemcat  that cerain Mortgage fthe “Security Imtroment™) dated of cven dake berewith, goven by the
"uadrmgued {the "Mortgagos™) W sedun: \lmpgm s nhhpmns under that certain Equay Crodit Le Agreement, daed of even dae
‘bemvlb beracen Moitgagot amd
\,iuhe *Lender "} and coverg the propeny described i the Secarity Jostrument and locaed at

7438 W OAKDALE AVE #3 CHICAGO. If 66579928 {the “Property”).

-

The Property inclodes a utut an. together with an umdivaded interest in the common clements of. a condomunmm project known as

418 West Oakdad Condoguasu, {the “Condommiumn Projct”™).
I the owners associalion of other entity which acts for the Condominium  Progect (e “Assicntoon’) hoids tithe w propenty for e benefn
or wse of its members o sharchobders, the Propery also inciudes Mortgagor's wmietest in the Assuciation, in the uses, proceeds and
benefits of Morntgagod's micrest.

CONDOMINIUMCOVENANTS. In addtion 10 the covenants and agreements made in the Security !nstrumert. Mongagor and Lender
fursher covenant and agree s Yllows:

A Asscsyments,  Mortgagee saiti s momptly pay. when Juc, all assessmenis  mmposed by die Assocation purssant to the psovisions of
the Dechiration. by-laws, code of tegrianons amt any other equivalem documents (e “Conssmuent Documents’) of the Condominium

Project.

B. Hazand Insutance. So dong as the Assacaiva maintams, witha geperally accepted insurznce carmer. a “master”. “blasket. or similas
such policy on the Condommnium Project, which polay psovides wourance coverage against fire, hazands included within the term
*extended coverage”. and such other hazards as Lowdor may require, and in such amounts and for such periods as Lendsr may require,

the Mornigagor's obligation under the Security Instrumeid w) minain hazand insurance coverage on the Propenty is Ceemed  satisfied.
Mortgagor shall give Lender prompt nutice of any bapse in sucn :=2and insurance coverage.

In the event of a distnbution of hazard imsuramce procesds inJeu of sestoration or repair following a loss 1w the Property, whether 1o
the untt of fv common clemenis, any such proceeds pavabie 10 Mreagagor are herehy assigned  and shali e paid 10 Lender for
application to the sums secured by the Securay Tnstrument, with the excess, i€ 2o, paid 1 Mongagor.

C. Lemtoc's Prior Cogwent, Mongagor shall not, except after noiice 1o 1ende. and with Lender™s prior writien consent, parikien of
subdivide the Property or consem 1o:

fiy the abandvoament  of cermiaation of the Condominium  Progect, except for abandonment | o termination provided by law m the case of
substantial destruction by fire or other casualty or in the case of 2 uking by condemnation ar eminen’ domain;

(i} any material amendment o the Constituent Documenis. including. bu: a0t limied 0. any ain.ndm=~t  which would change e
percenuage Suterests of the umit ownpers in the Condormminium Project: or

(iit) the effectuation of any decision by the Associaton (o (ctminate  professional management and assume 525 managenent  of the
Condominium Project.

D. Easements, Mongagor also bereby grants 1 the Lendes, s sucvessors and  assigns, 35 rights and casements  appurtenant 1o the
Property. the nghts and casements for the benefit of sadd Property set forth in the Constituent Documens.

The Security Instrument is subject 10 alf rights. casements, covemants, conditions, restrictions and feservations conlained in the
Coustituent Documents the samie 25 though the provisions of the Constituent Documents were recited and supalzied at length herein,

E. Bemedics. I Mongagor breaches Morgagor's vovemans and agreements  hercunder. including the covemant to pay when due
condominium assessments. then Lendee may invoke any remedics provided under the Security Instrument.

IN WITNESS WHEREOF. Mongagor has executed this Condominum  Rider.




