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MORTGAGE

THIS IS A FIRST NONATGAGE WHICH SECURES A NOTE WHICH CONTAINS P
PROVISIONS ALLOWING FOP-CHANGES IN MY INTEREST RATE, FREQUENCY ANO ..~

FOR RECORDER'S USE ONLY

z

AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOT(A/ED.
THE MAXIMUM AGGREGATE PRINCIPAL

SALANCE SECURED 8Y THIS MORTGAGE

IS $125,000.00 WHICH IS 123 % OF THE '"NOTE AMOUNT".

. DEFINITIONS OF WORDS USED IN THIS MURTCAGE
(Al Security Instrument. This Mortgage, which /s-dated JULY 28, 1897,

will be called the "Security Instrument”

(BI Borrower. LILA ELNZBIETA PLUKARSKA, AN UNMARRIED WOMAN

L

o

\f’ - \ R L v \

oo (o, \,\n\\_k .

somatimas will be called "Borrower” and sometimes simply 1" or "me.”

(C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION ™
ASSIGNEES, will be called “Lender.* Lender is A FEDERAL SAVINGS AND LOAN

ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94612,

BOX .53.5 Gl

RAETEMNTETE: ST ST [

18
17 1997
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(D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note" The Note shows that | owe Lender the original principal
amount of US $100,000.00 ("Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay tha debt in full by AUGUST 01, 2027.

(E)  Property. The property that is described below in Saction Iil entitled “Dascription
of the Property” will be called the "Property.”

(F}  Sums Secured. The amounts described below in Saction li entitied "Borrower's
Transfar of Rights in the Property’ sometimes will be calied the "Sums Saecured.”

{G} _ Person. Any person, organization, governmental authority or other party will be
called "Pepison’

fl. BORROW/ R S TRANSFER OF RIGHTS IN THE PROPERTY
! mortgage, i evocabiy grant and convey the Property to Lender subject to the terms

of this Security Instcurient This means that, by signing this Security Instrument, | am giving
Lender those rights tha' are stated in this Security Instrument and also those rights that the
law gives to landers who tioid_mortgages on real property. | am giving Lender thase rights to
protect Lender from possibie10sses that might result if 1 fail to:

i pay all amounts owad) to Lender under the Note and all other notes secured
by this Security Instrument, called re "Secured Notes,” including future advances made by
Lender and any changes to the Securea.’'stes made with the written consent of Lender:

(i) pay with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protact the value of the Proparty and lender's rights in the Property, and

liil keep all of my other promises and agrzaments under this Security Instrument,
the Secured Notas and any changes to the Secured Noies made with the written consent of

Lander.

n. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described balow:

il The property which is located at B330 S§. HUNT AVE SUMNIT, (L

L ] L3 LJ » " » L) v > Tho 'egal

[ ] [ [ ]

60501, * " * *

description of the Property is attached as Exhibit "A" which is made a part of this Security

Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER VOL:
18-12-420-009

il Al buildngs and other improvements that are located on the Described
Property,

{iil Al rights in other property that | have as owner of the Described Property.
These nights are known as easements, rights and appurtenances attached to the Property;

5000881 (04.05.98/1-98} AQEC Page 2
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Gil Al rights in other property that | have as owner of the Dascribed Property.
These rights are known as easements, rights and appurtenances attached to the Property;

{ivi All rents or royalties and other income from the Dascribed Property,

fv) Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Descrihed Property.

(vi)  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, tha Dascribed Property;

(vi) Al fixtures that are now or in the future will be on the Described Property or
on the pronerty described in subsection (i) of this Section;

wii¥ Al of the rights and property described in subsections (i) through {vii of this
Section that | azcuire in the future;

ix}  All'ruriacements of or additions to the property describad in subsections il
through (viiii of this Section, and

{x} All of the émeunts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO CAANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TC DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i} | fawfully own the Property; (il | have the right to mortgage. grant
and convey the Property to Lender, and {ii) thera are no outstanding claims, charges, liens or
ancumbrances against the Property, except for these which are of public record

| give a general warranty of title to Lender. Tiis means that | will be fully responsible
for any losses which Lender suffers because someons-uther than myself has some of the
rights in the Property which | promise that | have. | promise that | will defend my ownership
of the Property against any ciaims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Note
and any prepayment and late charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations

| will pay ail amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assassments, leasshold payments, ground rents or mortgage insurance
premiums (f anyl

SDOQBC 104.05.98/1-98) ADBE MORTGAGE-ADJUSTABLE
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0002699858

(B} Escrow Accounts

Subject to applicable law, no sscrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum ("Funds’} for: (a) yearly taxes, penaities and
assassments which may attain priority over this Security Instrument as a lien on the Property;
tb) yearly leasehold payments or ground rents on the Property, if any. [c) yearly hazard or
property nsurance premiums, (d) yearly flood insurance premiums, if any, and () yearly
mortgage insurance premiums, if any. These itams are calfled "Escrow Items.” Lender may, at
any tme, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage ioan may require for an escrow account under the federal
Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 ot sua ("RESPA", uniess another law that applies to the Funds ssts a lesser amount If
so. Lender mayv. st any time, collect and hold Funds in an amount not to exceed the lesser
amount Lender/ may - estimate the amount of Funds due on the basis of current data and
reasonable estimates ¢ expenditures of future Escrow items in accordance with applicable

law.

The Funds shall be 'welc! in an institution whose deposits are insured by a federal
agency. instrumantality, or entity “neiuding Lender, if Lender is such an institution] or in any
Federal Home Loan Bank Lender shali-anply the Funds to pay tha Escrow Items. Lender may
not charge me for holding and applying «he Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lender payc me intarast on the Funds and/or applicable faw
parmits Lender to make such a charge Holvever, Lender may require me to pay a one-time
charge for an independent reai estate tax repo tirg service used by Lendsr in connection with
this loan, unless applicable faw provides otherwisa 'Uniess an agreement is made or applicable
law requires interest to be paid, Laendar shall not ke required to pay me any interest or,
earnings on the Funds. Lender shall give to me, withou. tharge, an annual accounting of the :"1
Funds, showing credits and debits to the Funds and the purzose for which each debit to the «p
Funds was made. The Funds are piledged as additional security-for all sums secured by this

Security Instrument, w
ty
i
If the Funds held by Lender exceed the amounts pernitted to be held by
applicable law, Lander shall account to me for the excess Funds in iccordance with the
requirements of applicable law. If the amount of the Funds held by Lender #¢ zoy tima is not -
sufficient to pay the Escrow Items when due, Lender may so notify me in :writing, and, in o4
such case | shall pay to Lender the amount necessary to make up the daficiency- fir shortage. pad
| shall make up the deficiency or shortage in accordance with the raquirements of the Lender, n=
at its sole discretion, in the manner and timas prescribed by RESPA. NeY
2
a
~}

Upon payment in full of all sums secured by this Security Instrument, Lender shall

promptly rafund to me any Funds held by Lendsr. If. under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured

by this Security instrumant.

SO00BD (04.05.96/1-96] AQBF MORTGAGE- ADJUSTABLE i
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the faw requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs ! and 2 above in the following order snd for the

following purposes:

0002699868

First, to pay prepayment charges due under the Secured Notes,

Second, to pay any advances dua to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above

Fourth, to pay interest dua under the Secured Notes'

Fifth, to pay deferred interest due under the Secured Notes:

Sixth. to pay principal due under tha Secured Notes,

Last, tz-pay late charges due under the Sacurad Notas.

4 BORROWER 5 OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
! wilt pay ali-trxas, assassments and any other charges and fines that may be imposed

on the Property and that may be superior to this Security Instrument.

| will also make paymuris due under my leasa if | am a tenant on the Property and |
will pay ground rents (if any] dunan the Property. | will pay these amounts aither by making
the payments 1o Lender that are described in Paragraph 2 above or by mgking the payments
on time to the Person owed them.

Any claim, demand or charge thal is made against property becausa an obligation has
not been fulfiled i1s known as a lien. | (will 'promptly pay or satisfy ali liens against the
Property that may be superior to this Security instrument. Howsver, this Security Instrument
does not raguire me to satisfy a superior lian i1;7(A) | agree, in writing, to pay the obligation
which gave rise to the superior lisn and Lender aprrovas in writing the way in which { agree
to pay that obligation. or B) in good faith, | argue rr defend against the superior iien in a
lawsuit so that, during the lawsuit. the superior lien may not be enforced and no part of the
Property must be given up, or (C) | secure from the holdir cf that other lisn an agresment, ‘D
approvad in writing by Lender that the lien of this Security Vicirument is superior to the lien 7
held by that Person If Lender determings that any part of ths Property is subject to a n
superior hen, Lender may give to me a notice identifying the supericr lien. | will pay or satisfy R
the superior lisn or take one or more of the actions set forth abova within 10 days of the »,
giving of notice. b

vl

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance (o) cover all ¢
buldings and other improvements that now ars or in the future will be located on the (I
Property. The insurance must cover loss or damage caused by fire, hazards normaily covered pmd
by "extended covarage”’ hazard insurance policies and other hazards for which Lender raquires -
coverage. The insurance must be in the amounts and for the periods of time required by X
Lender. | may choose the insurance company but my choice is subjact to Lender's approval
Lender may not refuse to approva my choice unless the refusal is ressonable. All of these
insurance policies and ranewals of the policies must include what is known as a Standerd
Mortgagee Clauss t0 protect Lender. The form of all policies and renewals must be
acceptable ta Lender. Lender will have the right to hold the policias and renewsls. If Lender
requires. | will promptly give Lender all recsipts of paid premiums and renewal notices that |

recaive.

I86EE
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If | obtain earthquake insurance, any other hazard insurance, cradit life and/or disability
insurance, or any other mnsurance on or relsting to the Property or the Secured Notes and
which are not specifically required by Lender, | will nsme Lender as loss payes of any
proceeds.

If there is a loss or damage to the Property, { wili promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

Tha amount paid by the insurance company is called "Proceseds.” Any Proceeds received
will be applisd first ta remburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion 8s Lender
may deternine in its sole and absolute discretion, regardiass of any impairment or lack of
impairment 0f.sacurity, as follows (A} to the extent allowed by applicable law. to the Sums
Secured in a /nanner that Lender determines and/or (B) to the payment of costs and expenses
of necessary rspars or to the rastoration of the Property to a condition satisfactory to
Lender, such apphcation to be made in the manner and at the times as determined by Lender.

if | abandon ths Froperty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance ‘crrcany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Proceads to repair or rastore the Property or to pay the Sums
Sacursd. The 30-day period will begin when the notice is given.

If any Proceeds are used to rafire the amount of principal which | owe to Lender
under the Secured Notes, that use will not zalay the dus date or change the amount of any
of my monthly payments under the Securad Notes and under Paragraphs 1 and 2 aoova
However, Lender and { may agrae in writing to! dnlays or changes.

If Lender acquires the Property under Paragrzph 27 helow, all of my rights in the
insurance policies will helong to Lender. Also, all of my rights in any proceeds which are paid
because of damage that occurred before the Property is stguired by Lender or sold will
belong to Lender Howaver, Lender's rights in those proceeus-will not be grester than the
Sums Secured immediately before the Property is acquired by wandsr or soid.

If | am required by Lender to pay premiums for mortgage nsurance, | will pay the
premiums unt! the requirement for mortgage insurance ends according to my written
agraement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY
LEASE OBLIGATIONS
I will keep the Property in good repair. | will not destroy or substantially changa the
Property and 1 will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use. generate, manufacture or store any hazardous materials or hazardous waste on, under
or ahout the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officars and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazerdous materials
ciam. If t do not own but am a tenant on the property, | will fulfill my obligations under my
lease. { aiso agree that, if | acquira the fee title to the Property, my lease interest and the fee
title will not marge uniass Lender agrees to the merger in writing.

SOO00BF ((14.05 98/1-98] AQEH MORTGAGE-ADJUSIABLE 3
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7. LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
If (Al | do not keap my promises and agresments made in this Security Instrument, or

{8) someons, including me, begins a legal proceading that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whataver is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Proparty to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender doss not have to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security Instrument.

0002699858

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intarest, atthe intarest rate in effect under the Secured Notes which have not been paid. |
will pay ‘thcsa amounts to Lender when Lender sends me a notice requasting that | do so.
Interest on “esch amount will bagin to accrue on the date that the amount is advanced by
Lender Howevar,/"\ender and | may agree in writing to terms that are different from those in

this Paragraph’ 7 This Security Instrument will protact Lender in case | do not keap this

promise to pay those amounts with intarast

8. LENDER'S RIGHT TQ !NGPECT THE PROPERTY
Lender. and others authoricad by Lender, may entar upon and inspect the Property.

They must do so in a reasonab'e manner and at reasonable times. Before or at the time an
inspection is made, Lender must cue me notice stating a reasonable purpose for the

inspaction.

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign to Lender ail my rights: {A} to proceeds of all awards or claims for damages

resulting from condemnation, eminent domain or Gthe governmental taking of all or any part
of the Property. and IB) to proceeds from a sale or ali or any part of the Property that is
made to avoid condemnation, eminent domain or other.government taking of the property. All

of those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will ba used io-raduce the Sums Secured.
If any of the procesds remain after the amount that | ows to Leidar has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and ! agrae ‘otharwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will be reduced only by
the amount of proceeds multipliad by the following fraction (A) the totai amrunt of the Sums
Securad immediately before the taking, divided by (B) the fair market value o. the Property
immediately before the taking The remainder of the proceeds will be paid to ma

If | abandon the Property or if | do not answer. within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceads
to repair or restore the Property or to reduce tha Sums Secured The 30-day period wil

begin when the notice is given

If any proceeds are used to reguce the amount of principaf which | owe to Lendar
under the Secured Notes, that use will not delay tha due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 end 2 above.
However, Lender and | may agree in writing to delays or changes.

MORTGAGE-ADJUSTABLE
Page 7

SDO0AG 104.05.98/1-98) A0




UNOFFICIAL COPY

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A}) Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subjsct 1o

this Security instrumant to delay or to change the amount of tha monthly psyments of
principal and interest due under the Secured Notes or under this Security instrumant Even if
Lender does this, however, that Person and | will both stil be fully obiigated undsr the
Secured Noigs and under this Security instrumant

Lender may aliow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requestad not to do so Lender will not he required
tc bring @ lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, sven if Lender is requested to do s0.

{8)  vender's Rights
tuan if Lender does not axercise or enforce any of its rights under this Security

(nstrumeant or under the law. Lender will still have all of those rights and may exercise and
enforce them inine future Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens aganst the Property, Lender will have the right under Paragraph 27 below to
demand that | make irimudiate payment in full of the amounts that | owe to Lender under the

Secured Notes and under this Sacurity [nstrument

1. OBLIGATIONS OF BORRUWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Parson who takes cver wmyvights or obligations under this Sacurity Instrument will

have all of my rights and will be obligated to keep all of my promisas and agresments made
in this Security Instrumant Similarly, any Fersern. who takes ovar Lender's rights or obligations
under this 3scurity Instrument will have ali o! Lender's rights and will be obiigated to keep aff
of Lender's agresments made in this Security Indtrumaent

if more than one Person signs this Security Instumant as Borrowar, eacn of us 15 fully
obligated to ksep all cof Borrower's promises and ‘oliigations contsingd in this Security
Instrumant Lander may enforce Lender's rights undsr this Security Instrument agsinst each of
us individually or against al! of us together This means that snv sne of us may be required to

pay ali of the Sums Secured

12. MAXIMUM LOAN CHARGES
tf the lcan securad by this Security Instryment is subject (o a8 faw v ice sets maximum

loan charges, and that iaw 1s finglly interprated so that the interest or ot loan charges
collsctad or to he colisctad in connection with the loan axceed permitted fimits han {A) any
such joan charge shall be raduced by the amount necessary to reduce the cliaros to the
permitted iimuts and (B) any sums already collected from Borrower which exceedeq Larmitted
limits will be refunded to Borrower Lander may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower if a
refund reduces principal, the reduction will be treated as & partial prepayment without any
prapaymant charge under the Secursd Notes

13, LEGISLATION AFFECTING LENDER'S RIGHTS
H a change in applicapie law would make any provision of the Securad Notes or this

Security Instrument unenforceable, Lender may requirg that | make immediate payment in full
of alt Sums Secursd by this Security instrumant.

SDO08~ D4.05 92168 408, WQRTGAGE- ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be given by
delivering 1t or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addrassaed to me at 5330 S. HUNT AVE, SUMMIT, (L
80501 , L] » » L - L] L] L] L3 ] L] L] » L] " " n L ] L] L » L} L " "
A notice will be given to me at an alternative address if | give Lender a notice of my
allernative address | may designate only one mailing address at a time for notification
purposas. Any notice that must ba given to Lender under this Security Instrumant will be given
by mailing it by first class mail to Lender's address stated in Section 1{C) sbove entitled,
"Defnitions of Words Used In This Mortgage" unless Lender gives me notice of a differant
address. Any notice required by this Security Instrument is given when it s mailed or when it
is delivered accerding to the requirements of this Paragraph 14 or of applicable faw.

0002689868

" " n

15, GOVFE&ANING LAW: SEVERABILITY
This Recurity Instrument and the Secured Notes shall be governed by and

construed under faderal law and federal rules and reguiations including those for
federally chartered szvings institutions, calied "Federal Law.” In the event that any of the
terms or provisions o1 this Security Instrument or the Secured Notes are interpreted or
construed by a court i compatent jurisdiction to be void, invalid or unenforceable, such
dacision shall affect only thiosa nrovisions so construed or interpreted and shall not affact the
ramaining provisions of this Sacurity Instrument or the Secured Notes.

16. BORROWER'S COPY
{ acknowlgdge the receipt of ons conformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTG-AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requiras immediate payment in full or i/ !"abandon the Property, then Lender,
Persons authorized by Lendar, or a recaiver appointed by a court at Lender's request may: (A)
coilact the rental payments, including overdue rental payments directly from the tenmants: (8},
enter upon and take possession of the Property, (C} manage thia froperty; and (D) sign, cancel
and change rental agraements and leases !f Lender notifies the ‘terants that {ender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tanants may make those rental payments to Lender without having to ‘atk (il Lender whethar |
have faled to kesp my promises and agreements under this Security Instrument, or i} me for

my permission to do so

If Lendar acts to have tha Property sold after a8 Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (B) { shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property. and (Ci my wrongful and
untawful possession of the Property may subject me to monetary damages, including the foss
of reasonable rent and the cost of aviction. Al rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of coliecting rental paymants and of managing the Property. If any part of the rental
payments remains after those casts have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necassary honds.

MOATGAGE- ADJUSTASLE
Page 9
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of a matarial fact or for intentional or negligent
acts | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender Lender may, at its option, enforcas these rights in its own nsme and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses. including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documants that may be necessary to enforce this assignment.

0002699858

18, CLER/CAL ERRORS
in the! evant Lender at any time discovers that this Security Instrument, the Secured

Notas or any .Cthar document related to this lcan, called collectively the "Loan Documents,”
contains an error ‘witith was caused by a clerical mistakas, calculation error, computer arror,
printing error or simiar error, | agree. upon notice from Lender, to reexecute any Loan
Documents that are nersssary to correct any such error(si and [ also agree that { will not hold
Lender responsible for any dimage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documerts. are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in form _and content which will have the effect of the

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable law, the plezdng of the statute of limitations as a

defense to enforce this Security Instrument including—any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS
The captions and headings at the beginning of each péeragraph of this Security

instrument are for reference only and wili not be used in the interpretation of any provision
of this Security Instrument.

23, MODIFICATION
This Security Instrument may be modified or amended only by an agreemcn® in writing

signad by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS °

if the Property is a unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project” and | have an interest in the common elements of
the Project, then Lender and | agree that

{A} If an owners association or Other entity. called "Ownars Association," holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Qwners Association and the uses, proceeds and
benefits of my interest

MORTCAGE-ADJUSTABLE
Page 10
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{B) The following are callec the "Constituent Documents:" (i) The daclaration or any
other document which created the Projact; liil By-laws of the Owners Association; lii} Code
of regulations for the Project {iv) Articlas of incorporation, trust instrument or equivalent
documant which creates the Owners Association: {v) The Project's covenants, conditions and

restrictions; (vi} Other squivalent documents.

i shall perform ail of my cbligations under the Constituent Documents, including
my obligation to pay. when due, all dues and assessments. If | do not pay the dues and
assessments when dus, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above

(C] ~ If the Owners Association maintains, with an insurance company reasonably
accaptabia-ta Lender, a master Or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against tng fazards Lender requires, including fire and hazards included within the term
"gxtended coverage” and Lender is provided with evidence of such master or blanket policy,
then (i} Lender waivss the provision in Paragraph 2(B) above for the monthly psyment to
Lender of the estimatrd 'vearly premium installments for hazard insurance on the Property: and
(i) hazard insurance ccveraga on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent that-the requirad coverage is provided by the Owners Association
policy. { shall give Lender prompt notice of any lapse in the required hazard insurance
coverage | shall provide a copy of such master or blanket policy to Lender annually.

In the event of a distributic of hazard insurance proceads in lieu of restoration
or repair following a loss to the Property, wwhather to the unit or to common alements, any
procesds payable to me are herehy assignad and shall be paid to Lender for application to

the Sums Secured by this Security Instrumant, with any excess paid to me.

! shall take such actions as may be’ rensonable to insure that the QOwners
Association maintains a public liability insurance policy.acceptable to Lender in form, amount
and extent of coverage

(D} | shall not, except after notica to Lender and with Londar's prior written consent,
githar partition or subdivide the Property or consent to: (i the abanjonment or termination of
the Proiact, sxcept for ahandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, emirent domain or other
governmental taking, (il any amendment to any provision of Constituent Docuriants unless the
provision is for the express benafit of Lender or of lenders generally; (il termination of
profassional management and assumption of salf-management of the Owners Association or
fivi any action which would have the effect of rendering the master or blankut hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners

Association unacceptable to Lander.

25. FUTURE ADVANCES
At Borrower's request, Lendsr, at its option (but before release of this Security

instrumant or the full raconveyance of the Property described in the Security Instrument) may
lend future advances, with intersst, to Borrower. Such future advances, with intargst, loan will
then be additional Sums Securad under this Security Instrument.

MORTGAGE- ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accelaration of Payment of Sums Secured. Lender may, at its option, require
immediata payment in fuil of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, s sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written parmission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrument.

if Lender exercises the option to require immediate payment in full, Lender will give
me noticr. «f acceleration. if { fail to pay all Sums Secured by this Security Instrument
immediataly, ander may then or thereafter invoke any remedies permitted by this Security
Instrumant wilnout further notica to or demand on me.

Exception (v Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any part of tha froperty, or of a beneficial interast in Borrower. if Borrowar is not a
natural Person, is the first-one to occur after the date of this Security Instrument, Lender will
not exercise the option to accelerate payment in fult of all Sums Secured and the loan may

be assumed if.

W Lender receives a Compisted written apphcation from transferee to evaluate the
creditworthiness of transfaree as if @ new. loan were being made to the transferee by Lender;

it} Lender approves the creditworthiness of the transferee in writing;

(i}  transferee makes a cash dowrpayment sufficient to mest Lender's then current
underwriting standards;

livi  an assumption fee, in an amount to ke ditermined by Lender {but not to exceed

1% of the balance of principal and interest due under the Secured Notes at the time of sale ;

or transfer of the Property or of the interast in the Ec/rower) is paid to Lender. and
v}  the transferae executes an assumption agreemsnt which is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with ons
exception, the Lifetime Rate Cap may be changed. The Lifetime Rate (20 shall be changed to
an interest rate which is the sum of the interest rate in effgct on ‘he date of a sale or
transfar of the Property or benaficial interest in Borrower plus B percentage points, if that
sum exceeds the Lifatime Rate Cap stated in the Sacurad Notes.

27. RIGHTS OF THE LENDER (F THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if {il | do not pay the full amount of each monthly
payment on the date it is due, or fiij  fail to perform any of my promises or agreements
under the Note or this Security Instrument. or (i} any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv} | have
made any other statemaent to Lender in connection with this loan that is matarially false or
misieading. f there is a Breach of Duty by me, Lender may demand an immediate psymant of
alf sums secured.

5D008L 104.05.96/1-98) AQSN MORTGAGE-ADJUST ABLE
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if thera is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Faderal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is locatea, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not meke a demand for full payment upon a Breach of
Duty. Lendaer may make a demand for fuil payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tunants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardiess of the value of the Property.

The sale’ «f the Property may be postponed by or at the direction of Lender except
as limited or prohisited by the Applicable Law. If the Property is sold under the Applicable
Law. | agres that it inay be sold in one parcel | also agres that Lender mey add to the
amount that | owe to (ender all legal feas, costs, allowances, and disbursemsnts incurred as a
rasult of the action to'sell_the Property, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the procasds from the sale of the Property in the following order:
(A} to all fess, expenses and costs-incurred in connaction with the sale, including trustees’ and
attornays' fees, f any; (B) to all Sums S4cured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled to it

28, LENDER'S OBLIGATION TO DISCHARGE "Hi& SECURITY INSTRUMENT
When Lender has been paid all of the amiounts secured by this Security Instrument, D
Lender shall release or cancel this Security Instrumeni vvithout charge to me except that | will ':I

TeESS

pay any racordation costs.
29. STATEMENT OF QBLIGATION
To the extent aliowed by law, | will give Lender a fee for 'urpishing any statement of
obligation with respect to this Security Instrument or the Secured Noias.
30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived
» -,
o
.-
I~
THIS SPACE INTENTIONALLY LEFT BLANK, o
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an. QUICK QUALIFYING LOAN PROGRAM

I have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan s called a "Quick Qualifying Loan” | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B | have
agread to not further ancumber the Property and do not intend to further encumber the
Property for at [east six months after the date of the Secured Notes and this Security
Instrument; and {C) If | am purchasing the Property. all of the tarms of the purchase

agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

If any of the staterments of fact that | have made are materially false or misleading,
will be in default under the Secured Notes and this Sacurity Instrument If | am in such

defauit, Landar may, at its option, increase the intarsst rate and margin subject to the Lifetime
Rate Cap stated in the Secured Notss.

32.  OWNER CCZUPANCY

Lender has.reiiad upon statements of fact which | have made to qualify for this loan. |
have stated and confir: that (AJ the Property is my personal and primary rasidence; (B} i will
cccupy the Property nad iater than 30 days after this Security (nstrument is recorded; and {C)

| will use the Property-as mv rasidence for at Isast 12 months from the date this Security
Instrument is recorded

¥ any of the statements of tact that | have made are materially false or misieading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default. Lender may. at its option, increasa ihe interast rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notas.

2
-
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B8Y SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rideris) signed by me and racorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISH:

N SN i ¢
J/f/ﬁ a2 l’A '\/2/5‘//“{-f - (Seal)
LTCA ELYZBTETA PLUKARSKA

‘J/. <"ff /’)f

{Seal}

Seal)

X (Sesh 2

- (Seal) i

(Seall

)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

LSGEESIS
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LOAN POLICY (1992)
SCHEDULE A (CONTINUED)

POLICY NO.: 1410 007667417 EP

IEERI IR

3.

THE LAND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:

LOT 28 IN BLASIUS E. OREMUS ORCHARD SUBDIVISION, BEING ALL THAT PART LYING NORTH
OF THE NORTH LINE OF HANOVER STREET EXTENDER OF LOT 40 OF COUNTY CLERKS DIVISION
QF LOTS 3,

4 AND 5 OF COUNTY CLERK’S DIVISION OF THE WEST 1/2 OF THE SOUTHEAST

1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS

LS6EGIND

THIS POLICY VALID ONLY IF SCHEDULE B IS5 ATTACHED.

LL3 08/08/97

14:54:5%6




NI ARY

OFFICIAL COPY

) ('Ulllﬂ\' hh)

State f Hlinnis,
I, ’pll;

@ \lnmr Public in and for said County and State, do hereby certify that
- .
tHie sartie preesen(s) win

:% i) personally known to sic to be
TRameis) ! subseribed to the Toregomg instrument, appeared hefore me this day
i person and acknowledged lhulﬁ signed and delivered the satd instrument as AL tree and voluntary ac!
lor the purposes and therean set forth.

- o

Giiven under my hand and official scal, this ; Y'H‘" day ul I‘JQ 7.
P

My commission expires:

é T T A L . S A P

“OFfICIAL SEALY

vt/
BITTY L McKEOWN M} 7”7 (er—"
;I Notary PLI St of Tilineis

. Wy lome o D / /’GOO

R ]

N(lh{f\’ v Public

<

)
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