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MORTGAGE 60608630
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! .{""" THIS MORTGAGE (“Sicysity Insttument®) is givenon  December 2§, 1997
\ }xc MOMgZAgor is
CHRISTOPHER J LANDRY, UNMARRIED

("Bosrower™).
This Security fnstrument is given (o
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey |, and whese address is
343 THORNALL ST, EDISON, N.J. 08837 {*Lender”).
Borrower owes Lender the principal sum of
Sixty-Nine Thousand, and 00/100 Doilars
(US.§ 69,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt. if not p2id earlier, due and payable on
January 1, 2028 . This Security Instrament secures to Lender: {a) the repaynsie m of the debr evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note: (b) the pavment' ©f all other sums, with interest,

advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢) the performzace of Borrower's covenants
ang agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortzage, grant and convey

to Lender the following described property located in

COOK County, Dlinois:

SEE ATTACHED LEGAL DESCRIPTION
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which Bas the addrsss of
1402 CAROL CT UNIT 3A, DALATINE, IL 63074 (*Propesty Address’);

TOGETHER WITH all the improvements now or hereafler erected on the property. and all easements, appurienances.

" and fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered by this Security
o Instrument. All of the foregoing is referred 10 in this Security Instrument as the " Propeny*.
BORROWER COVENANTS ihat Borrower is lawfully scised of the estaic hereby conveved and has the right (o
mortgage, grani and convey the Property and that the Propenty is unencumbered, except for erxombrances of record. Borrower
warrants and will defead generally the title fo the Property against all claims and demands. subject 1o any encumbcances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with jimited
variations by jurisdiction 10 constituie 2 uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and inter=st on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds ior Taxes and Insurance. Subject to applicable faw or 10 2 wnitien waiver by Lender. Borrower shall pay
to Lender on the day ronthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments v oich may attain priotity over this Security Instrument as 3 lien on the Propenty; (b) yearly leaschold
payments or ground rests i Uy Propenty. if any; (¢) vearly hazasd of propeny insurance premiums; (d) yearly flood insurance
premiums, if any; (¢} yeaniy ‘wxtgage insurance prertiums, if any; and () any sums pavablc by Bomrower to Lender, in
accordance with the provisions of “2ragraph 8, in licu of the paymem of mongage insurance premiums.  These items are catled
“Escrow [tems.” Lender may, at « time, coliect and hold Funds in an amount not 1o exceed the maximum amouns 2 lender
for a federally related mortgage 10w may sequire for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended frors e to time, 12 U.S.C. §2601 o1 seq. ("RESPA®), unless another law that applies 10
the Funds sets a lesser amount. If so, Lender mav. at any time, collect and hold Funds in an amount not to exceed the esser
amoumt. Lender may estimate the amount of Funds due on the basis of current daa and reasonabic estimates of expenditures of
future Escrow Jiems or otherwise in accordance ik applicabie (aw.

The Funds shall be held in an institutior. »oosc deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in..ry Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holutag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow hems, uniess Lender pays Borrower intirest on the Funds and applicable law permits Lender 10 make such
a charpe. However, Lender may require Botrower to pay a on=-17:2¢ charge for an independent real estate tax reporting service
used by Lender ir connection with this foan, urless applicable law prorides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required 10 pay @ogwer any interest or camings on the Funds. Borrower
and Lender may agree in writing, however, that inrterest shall be paid o7 t¢ Funds. Lender shall give 10 Borrower, without
charge, an annual accounring of the Funds, showing credils and debits tohe Funds and the purpose for which each debit to the
Funds wzs made. The Funds are pledged as additional security for all suizs secvr=d by this Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by : pplicable law, Lender shall account to Borrower
for thie excess Funds in accordance with the requirements of applicable law. [f tire amount of the Funds held by Lender at any
time is not sulficient to pay the Escrow ltems when due, Lender may so notify Borrowv., n writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail ina’.e up the deficiency in ne more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrement, Lender shall prompily refund to Borrower any
Funds beld by Lender. If, under Paragraph 21. Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or sale
of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credil azaizst the sums secured by
this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccivés, by Lender under
Paragraphs | and 2 shaif be applied; first, to any prepayment charges due under the Note; second, to anwv.avs payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all 1axes, assessments, charges. fines and impositions aitributabie to the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bormower shall pay these
obligations in the manner provided in Paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed paymeni. Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish (o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (3) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion opetale to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. I Lender detenmines that any part of the Propenty is subject 10 a lien which may anain priority over
this Security instrument, Lender mav give Borrower a notice identifying the Yen. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep 1he improvements now existing or hereafter erected on the

ILLENOIS-SINGLE FAMILY-FNMA/FHLMC UNTRORM INSTRUMENT Form 3014 990
C1205LT Page 2 of 6 (Rev, 10/94)
Replacrs MAR.EXE5 (e, S91)




£

UNOFFICIAL COPY




e

e AINQEEICIAL COPYago400r

Property insured against foss by fire, hazards included within the term “extended coverage* and any other hazards, including
;. floods or flooding, for which Lender requires insurance.  This insurance shail be maintained in the amounts and for the periods
'/ that Lender requires. The insurance carrier providing the ‘insurance shall be chosen by Borrower subjoct to Lender’s approval
fd which shal not be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's
r Oplion, obtain coverage 10 protect Lender’s rights in the Property in accordance with Paragraph 7.
P All insurance policies and renewals shaif be accepiabie to Lender and shall include 3 siandard mortgage clause. Lender
v shall have the right 10 hold the policics and renewals. If {ender requires, Borrower shall promptly give 10 Lender alf receipts
1 of paid premiums and rencwal notices. In the evem of loss, Borrower shal! give prompt notice (o the insurance carrier and
{1 Leader. Lender may make proof of {oss if not made promptly by Borrower.
{3 Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 10 restoration of repair of
the Property damaged, if the restoration o Tepair is cconomically feasible and Lendes's security is not Iessened.  {( the restoration
1 OF repair is noi cconomically feasible or Lendet’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Secutity Instrument, whether or not then due, with any excess paid 10 Bosrower. If Borrower abandons the
Property. or docs not answer within 30 days 2 notice from Lender that the insurance carrier has offered o sentle 2 claim, then
may collect the insurance proceeds. Lender may use the proceeds 10 repair or resiore the Propeny or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
posipone the duc ¢4t of the monthly payments referred (o in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Prop.ny is acquired by Lender, Bomrower's right to any insurance policies and Pproceeds resulting from damage
to the Propenty prior 1o ihe acquisition shall pass w0 Lender 10 the extent of the sums secured by this Secunty Instroment
immediately prior 1o ihe >.quisition.

6. Occupancy, “~esorvation, Maintenance and Protection of the Property; Borrower's Loan Application;

. Borrower shall ocorpy . establish, and use the Propenty as Borrower's principal residence within sixty days 2fier the
execution of this Security Instrum ot and shall continve 1o occupy the Property as Borrower's principal residence for at least one
year after the daie of occupancy, aess | ender otherwise 3grees in writing, which consent shall pot be unreasonably withheld,
or unless extenuating circumstances exict v hicy are beyond Borrower's control. Borrower shall not desiroy, damage or impair
the Propezty, aliow the Property 1o deterio;ate, ~« commit waste on the Property.  Borrower shall be in defaul if any forfeiture
action or proceeding. whether civil or crimin: (., is'begun that in Lender's ood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien Civaed by this Security Instrument or Lender's secuity interest.  Boryower may
cure such a defauft and reinstate, as provided in Paragiaph 18, by Causing the action or proceeding to be dismissed with 2 oling
that, in Lender's good faith determination, preciudes « Aritere of the Borrower’s interest in the Property or other material
impairment of the lien creased by this Secunty fnstrume s orLender"s security imerest.  Borrower shall also be in defaule if
Borrower, dufing the loan application process, gave matenially fafse or inaccurate information or statements 1o Lender (or faifed
to provide Lender with any matetiat information) in connection Yo the foan cvidenced by the Note, incfuding, but not fimited
10, representations concerning Borrower's occupancy of the Propecr; 2» a principal residence. {f this Security Instrument is on
a leaschold, Borrower shal] comply with alt the provisions of the i If Borrower acquires fee title to the Propeny, the
leasehold and the fec title shall not mcrge unless Lender agrees 1o the merger in writing.

1. Protection of Lender's Rights in the Property. 1f Borrower fai' w petform the covenants and agreements contained
in this Security Instrament, or there is 3 lepal proceeding that may significantly affet Lender's vights in the Propeny (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce v of regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights 'n the Propenty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instromer:. zpeanng in court. paving reasonable

secured by this Sccunr) Instrument.  Unless Botrower and Lender agree 10 other temms of pavirad, these amounts shalf bear
imterest from the date of disbursement & the Note rage and shall be payable, with imercst. upon notice /o4 Lendet 10 Borrower

requesting payment.
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shal} be paid to Lender.

In the event of a toal taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid lo Borrower. In the event of a partial taking of the propenty in which
the fair market value of the Properiy immediately before the raking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (2) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny immediately
before the taking. Any balance shall be paid to Borrower. In the cvent of a panial 1aking of the Propenty in which the fair market
value of the Property immediaiely before the 1aking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall be applicd
to the sums secured by this Security Instrument whether or aot the sums are then due.

If the Property is abandoned by Borrower, ot if, afier notice by Lender to Borrower 1hat the condemnor offers to make
an award or settle a claim for damages, Borrower faiis (o sospond 10 Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly paymenis referred to in Paragraphs | and 2 or change the amount of such payments.

1t. Borowir Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortizztion of the sums secured by this Security Instrument granted by Lender to any successor in inlerest of
Borrower shall not oper-ite 'o release the Jiability of the original Borrower or Borrower’s successors in inierest. Lender shall not
be required (0 commence procredings against any successor in interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums scoied by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intercst. -Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclade the exercise of any right 4r “emedy.

12. Successors and Assigr. Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benc it the. successors and assigns of Lender and Bomrower, subject to the provisions of
Paragraph 17. Borrower's covenants and ugreements shall be joint and several. Any Borrower who co-signs this Secunty
[nstrument but does not execute the Note: (2) is ov-signing this Security Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the terms.of this Security instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees 1%2 Lender and any other Borrower may agreed to exiend, modify, forbear
or make any accommodations with regard to the terms ¢4 tiis Security instrument or the Note without the Borrower’s consenl.

13. Loan Charges. I the loan secured by this S¢ urity Instrument is subject to 2 law which sets maximum loan charges,
and that {aw is finally interpreied so that the interest or other k.an vhasges collected or 10 be coliected in connection with the loan
exceed the permitted limits, then: (2) any such loan charge sha!) be-seduced by the amount accessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to Bosrower.
Lender may choose to make this refund by reducing the principal oved under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction =il be treated s 4 nartial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The (otic: <hall be directed to the Property Address
or any other address Borrower designaies by notice to Lender. Any notice 10 Lende: <!l be given by first class mail (o Lender's
address stated herein or any other address Lender designates by notice to Borrower. py notice pravided for in this Security
instrument shall be deemed to have been given to Borrower or Lender when given as piovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security {nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirum . nt ¢t the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument 24 the Note are declared
10 be severable.

16. Borrower's Copy. Bormower shall be given one conformed copy of the Note and of this Sccuniy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Prope.:y or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the daie
of this Security Instroment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalf provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowez must pay all sums secured by this
Security Instrument. [f Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
pesmitted by this Security fastrument without further notice or demand on Borrower.

{8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
eaforcement of this Security iastrument discontinued at any time prior to the carlicr of: ¢a) 5 days {or such other period as
applicable law may specify for reinstatement) before saie of the Property pursuant (o any power of sale comained in this Security
{astrument; or (D) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if po acccleration had occurred; (b) cures any
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default of any other covenanis or agreements: (c) pays all expenses incurred in enforcing this Security Insirument. including, bus
not fimiled (o, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of
this Security lastrument, Lender’s rights in the Property and Borrower's abligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had oocusred. However, this night to reinstate shalf not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may fesult in a change in the entity (known
as the "Loan Servicer®) thar collects momhly payments due under the Note and this Security instrument. There also may be one
or more changes of the Loan Servicer unrelaied 1o 2 sale of the Note. I there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and e address to which payments should be made. The notice will also comtain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the Propernty
that is in violation of any Environmenta! Law. The preceding two sentences shall net apply 1o the presence, use, or storage on

Borrower shatt rcompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulitory agency or privae party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has 2./ knowledge. If Borrower feamns. or is noified by any govemmental or regulatory authority, that
any semoval or oiher remediitic of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily 1ake
all necessary remedial actions i ariardance with Enviconmental Law.

As used in this Paragraph 2J,"Hazardous Substances® are those substances defined a3 1oxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateii=Is Containing asbesios or formaldehyde, and radicacrive materials. As wsed in this
paragraph 20, “Environmental Law™ means fefzial laws and laws of the jurisdiction where the Property is located that relaie to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower an{ f.ender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give -ciice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instramei-(but not prior_to acceleration under Paragraph 17 unless
appiicable law provides otherwise). The notice shait specily: (a) the default; (b) the action required 1o cure the default: (c)
a date, not less than 30 days from the date the notice is give:t ¢ Borrower, by which the default must be cured; and {d)
that failure to cure the defavlt on or before the date specified 1 th~ notice may result in acceleration of the sums secured
by this Security lnstrument, foreclosure by judicial proceeding a0~ sv.le of the Property. The notice shall further inform
Borvower of the right (o reinstate after acceleration and the right to acse t in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and for=r'ssure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payrient in full of alf sums secured by this Security
Instrument without further demand and may foreclose this Security Instruv:2p’ by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Permgraph 21, including, but not limited
to, reasonable altorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives ail right of bomesicad exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are execuicd by Borrower and emgrded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and stal® smend and supplement
the covenants and agreements of this Security Instrument as if the ridet(s) were a part of this Security Iristisnent.

The following riders are attached:
Condominium Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumnent
and in any rider(s) execuled by Borrower and recorded with it.

LT -
X /t%""/ e -’/
CHRISTOPHER J LANDRY

P G I’.:: Fhis Line Far Achavweinfgmmmens}

STATE OF ILLINOIS, County of €06K- /L l
5

)
’

I, the Undersigned, 2 Notary Public in and for said county and 9/, do hereby cettify that
CHRISTOPHER J LANDRY, UNMARRIED

personally known 1o me to be the same person(s) whose name(s) is(are) subscribed 10 the foregoiny irsirument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as ais, her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 29t h

My Commussion expires:
OFFICIAL SEAL"

%?Rf;t%lmz.q SNYDER
LN IC. STATE OF RLINOIS
.Y COMMISSION EXPIRES /31/2001

Prepared By: PAM JOYCE
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CONDOMINIUM RIDER 60608630
1606086308

THIS CCOTOMINIUM RIDER is made this 29th  day of
December 1997 and is incorporated into and shall
be geemed to ameny and supplement the Mortgaje, Deed of Trust or Security Deed
{the "Security Insriument®} of the same date given by the undersigned (the
“Borrower®} to securs lorrower’s Note to
CHASE MANHATTAN MORTGAGE CORPORATION
a corporation organizud and existing under the laws

of the state of Nev Jerseg _ )
(the "Lender®) of the same date and covering the Property described in the

Security Instrument and located at:

1402 CAROL CT UNIT 3A, PALATINE, IL 60074 Preoerts Addrm
The Propercy includes a unit in, ‘rogether with an undivided interest in the
common elements of, a condominium profect known as:

LONG VALLEY CONDOMINIUMS

Ny of Conlmucompn Project
{the "Condominium Project”). 1If the owners zs.ociaticn or other entity which
acts for the Condominium Project (the ®Ownet's 2ssociation®) holds title to
propesty for the benefit or use of its members or chareholders, the Property
also includes Borrower’s interest in the Owners Association and the uges,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVRNANTS. In addition to the covenaiits and agreements made
in the Security Instrument, Borrower and lender further covenant and agree as

follows:

A. CONDOMINIUM OGBLIGATIONS. Borrower shall perform all of Sorrower's
obligations under the Condominium Projects’'s Constituent Docuvaents. The
*constituent Documents® are the: (i} Declaration or any other docviacnt which
creates the Condominium Project; (ii) by-laws; (iii) code of regulatiors: and
{iv) other equivalent documents. Borrower shall promptly pay, when duy, all
dues and assessments impoged pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Asgociation maintains. with a
generally accepted insurance carrier, a “master” or "blanket® policy on the

MULTISTATE CONDOMNIUM RIDER-Sungle Family Fum HO YW
CHUTLY (%971 Page 1 of 3 (Repbxces £96)
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term T"extended
coverage, ™ then:

{i; Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installmepts for hazard insurance on the
Property:; and

(ii) Borrower's obligation under Uniform Covenant S5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give bLender prompt notice of any lapse in required hazard
insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of
restoratiocn or repair following a loss to the Property, whether to the unit or
to common ‘elements, any proceeds pavable to Borrower are hereby assigned and
shall be paiZ ro Lender for application to the sums secured by the Security
Instrument, v.t’. any excess paid to Borrower.

v ey,

A
r—

C. POUBLIC LIABILILT. INSURANCE. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liabilicy
insurance policy acceptahle in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, payable to Bourrcwer in connection with any condemnation or other
taking of all or any part ol -%hr: Property, whether of the unit or of the common
elements or for any conveyance n-lieu of ccndemnation, are hereby assigned and
shall be paid to lender. Such prrcieds shall be applied by Lender to the sums
secured by the Security Instrumen! as provided in Uniform Covenanc 10.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lender
and with Lender‘s prior written conseut _either partition or subdivide the
Property or consent to:

(i} the abandonment or termination of %nw Condominium Project, except for
abandonment or cterminarion vreguired by 1lay in the case of substantial
destruction by fire or other casualty or in the czse of a taking by condemnation
aor eminent domain;

(ii} any amendment to any provision of the (lonstituent documents if the
provision is for the express benefit of Lender;

{iii} termination of professional management an?. assumption of self-
management of the Ownpers Association; or

{iv) any action which would have the effect of !erdering the public
liability insurance coverage maintained by the Qwners Associntion unacceptable

to Lender.

P. REMEDIBS., If Borrower deoes not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender. nader this
paragraph F shall become additional debt of Borrower secured by the %Security
Instrument. Unless borrower and Lendey agree to cther rerms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrowar requesting

payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Foam 100 %0
CGOITLT (9:97) Page 2 ol 3 (Replaccs 5/56)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER Single Family Fun DO A%
C-H0ITLT (99T Page 3 of 3 (Replaces 579%)
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TICOR rﬁr&s INSURANCE COMPANY

{ iCommitment No.: 8CJI48037 } 8CHEDULE A -~ CONTINURD

1 EXHIBIT A - LEGAL DRSCAIPTION

H

UNIT KUMBER 18 IN LONQ VALLRY CONDOMINIUM, AS DELINEATRD ON A SURVEY OF THE
POLLOWING DESCRIBRD PARCEL OF REAL 331‘&1}2 (KEREINAFTER REFERRED TO AS PARCEL):

PARTS O ™.B SQUTHBAST 1/4 OP THE NORTHEAST 1/4 OF THE NORTHEAST /4 OF SECTION
12, TOWNBPLE 41 NORTH, RANGR 10 BEAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOX
COUNTY, ILL(NOXS, WHICH SURVEY IS ATTACHED AS RXHIBIT “"A* TO THE DRCLARATION OF
CONDOMINIUM CANIRBHIP MADE BY AMERICAN NATIONAL BANK MAND TRUST COMPANY OP
CHICAGO, A BATIONIL BANKING ABSOCIATION, AS TRUSTEE UNDER TRUST AGREEMBNT DATRD
MAY 8, 1972 RND ¥.:O¢% AS TRUST NUMBHER 76743 RECORDED IN THE OPFICE OF THE
RECORNDER OF DBRDS OF rOOK COUNTY, ILLINOIS A9 DOCUMENT 22,385,828; TOGETHER WITH
AN UNDIVIOED .0l44: PEFCENT INTERERST IN SAID PARCEL (EXCEPTING FROM 3SAID PARCEBL
ALL THR PROPERTY AND SeM.” COMPRISING ALL THE UNITS THEREOP AS DRFINED AND SET

FORTH IN SAID DECLARATICH A*™M SURVRY)

COMMON ADDRBRS: 1403 CAROL CCULT, #3-A, PALATINE, ILLIROIS 60067

gy

PERMANBNT INDBX NUMBER: 02-12-20(-041-1018

BND OF SCUBDULE A
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