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V5 -sR25/87Z MORTGAGE

THIS MORYGAGE "Securicy Liztrument”) it givenon  02/05/98 .
The mortgagor is NANUEL YOLOFFUN ARG CGLLUEER XOLGFFON
HUSBAND AND WIFE &S JOINT TENAACY
rBo’"omr.’. This S‘cu'i‘y instrument is ,van 10 ASSOCIATES HWOWC EQUI 1Y SERAYICES INC.
its successors and/or assigns. a KE¥ YOR corporation, whose address is
250 EAST CARPENTER FREEWAY 1BVING, Tx 75028- (Lender”).

Borrower owes Lender the prindgal sum of

ONE HUNDRED TWELYE THOUSAND. FIVE HUNDREQ THISTY FIVE OOLLARS ANTY .00 CENIS dollars {U.S. § 112,535.00 ).
This debt is evidenced by Borrower's Note dated the :ame date a3 this Security '“3‘{‘-'"""‘ (*Note®). which provides for
monthly payments, with the full debL if not paid earier, ue and payable on ‘128 This Security Instrument
secures to Lender: (2} the repayment of the debt evidenced by the Note. with interest. and all renewals, extensions and
modilications; {0) the payment of all other sums, with interest, alvanced under paragraph & to protect the secunty of this
Security fnstrument and (c) the performance ol Borrowsr's coverams and agreements under this Security Instrument ond
the Note, For this gu;poso. Bomrower does hereby mortgage, grant a7 convey to Lender the following described property
focated in REY unty. IVin-ds:

SEE EXRIBIT A ATTACHED KEREIQ, INCORPCRATED RCREIN AND MADE A PIRT HIRLQ
SEE EXNIBIT A ATTACHED WERZYO, INCORPORATED HEREIN AND NADE A PART HEALDT

which has the address of 7543 SGUTK 8ELGIT
BARIGGEYIEW, 1L 69435 ("Property Address”);

TOGETHER WATH all the improvements now or heseafter erected on the property, ard all easements. rights,
appurtenances, rents, royalties. mineral, oit and gas rights and profits, water rights and stock s all fixtures now ot
hereafier a pant of the property. All replacements and additions shall also be covered by this Secuity instrument. All of the
foregoing is referred to in this Security Insttument as the *Property.”

BORROWER COVENANTS that Borrower is lavfully seised of the estate hereby conveyed arl has the ripht to
mortgage, grant and convey the Property and that the Property is unencumbered. except for current taxes. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands.

1. Payment of Principa! and Interest; Late Charges. Borrower shail promptly pay when due the principal of and
interest on the debt evidenced by the Note and any Iate charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest dve: and last, 1o principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable 1o the
Profeny which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay on time directly to the person owed payment Borrower shall prompily fumish to Lender receipts evidencing the
payments. . ] . L. . .

Borower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lander; [b) contests in
good faith the lien by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement ! the lien or forfeiture of any part of the Property; or {c} secures from the holder of
the lien an agreement satisfaclory 1o Lender subordinating the fien to this Secunty Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priofity over this Security Instrument. Lender may give
Borrower a notice identifying the lien. Botrower shalt satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
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. ] L [ ep the improvements now existing or hereafter erected on the Property
» insured against loss by fire, hazards included within the term *extended coverage” and any other hazards for which Lender
.-,fequires Insurance. This insurance shall be maintained in the amounts and lor the periods that Lender requires. The
_Jinsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shalt not be
}+unreasonably withheld.
0 All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
-+ Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
.. receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
i¢, carrier and Lendes. Lender may make proof of loss it not made promptly by Borrower.
o Unless Londer and Borrower atherwise agree in wriling. insurance proceeds shall be applied 10 restoration of repair
{ of the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. i the
{5, restoration or repair is not economically feasible or Lender’s security wouki be lessened. the insurance proceeds shall be
i applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bomrower. If
{' Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to sattle a claim, then Lender may coflect the insurance proceeds. Lender may use the procpeds to repair or
testore the Property or o pay sums secured by this Security Insttument. whether or not then due. ﬁw 30-day pernod will
bogin when the notice is gi:on. . o o

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraph 1 or change the amount of the payrents. If
under paragraph 27 the Property is acquired by Lender. Borrower’s right 1o any insurance policies and proceeds resulting
from damage toihe Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument .imediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leasehokds. Borrower shall not destroy. damage, or substantial
change the Property, clow the Property to detenorate or commit waste. Il this Secunty Instrument is on a leasehold,
Botrower shalf comply vath /%2 provisions of the lease, and if Borrower acquires fee title 10 the Proparty, the leasehold and
fee tide shall not merge unlss Lander agrees 10 the merger in writing.

6. Protection of Lende: s [ights in !he_Propertr. i Borrower fails to perform the covenants and agreements
contained in this Security Instrumant, or there is a legal proceeding that may s'?mllcamly affect Lender's rights in the
Property {such as a proceeding i bankruptcy. probate, or condemnation or 1o enforce laws or regulations), then Lender
may do and pay for whatever is neces.ar tn protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has prority over this Secunty Instrument, appearing in court,
paying reasonable attorneys’ fees and enteriig on the Property to make repaits. Although Lender may 1ake acton under
this paragraph, Lender does nothave todo to.

Any amounts disbursed by Lender under, iz paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendes 7 g1e 1o other terms of payment. these amounts shall beas interest from
the date of disbursement at the Note rate and shuf be payable, with :nterest. upon notice from Lender to Borrower
fequesting payment. ) ) ) )

7. Inspection. Lender or its agent may make reasor.abiy entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condomnation. The proceeds of any award or claim tor dameges. direct or consequential. in connection with any
condemnation or other taking of any part of the Property, or tor. conveyance in lieu of condemnation, are hereby assigned
and shatl be paid to Lender. ] .

in the event of a total uldr? of the Property, the proceeds s%.85 be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrove.. In the event of 2 partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums seci:ed by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the follovang fraction: (a) the trital omount of the sums secured immediately
bcilgm l.‘hha tg:ing. drided by (b) the fair market value of the Property immeiate’y before the taking. Any balance shall be
paid 10 the Borrower.

if the Property is abandoned by Borrower. or if, after notice by Lender tu-tzcwer that the condemnor offers
make an award or settle a claim for damages, Botrower lails to respond 1o Lender wit=:n 30 days after the date the notice
is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 10 res:aration or repair of the Property
of 1o the sums secured by this Security Instrument, whether or not then due. )

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to priacipal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraph 1 or change the amawun’ of such payments.

9. Borrower Not Released; Forbearance By Lendor Not a Waiver. Extension of the Gme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lende’ to any successor in
interest of Borrower shall not operate to refease the liability of the original Borrower or Bortower’s “uccessors in interest.
Lender shall rot be required to commence proceedings against any successor in interest of refuse (o extend time fot
payment or otherwise modify amortization of the sums secused by this Security Instrument by reasun of any demand
made by the onginal Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght or
remedy shall not be a waiver of or preclude the exercise of any ight or remedy. .

0. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
ragraph 16. Borrower's covenants and agreements shall be joint and several. Any Botrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey
that Borsower's interest in the Property under the terms of this Security Instrument (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with regard to the terms of this Secunty Instrument or the Note withowt
that Botrower's consent. ) ) ) . .

11. Loan Charges. I the loan secured by this Security Instrument is subject to a faw which sets maxamum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collected in
connection with the loan exceed the permitted hmils; then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit and {b) any sums WQM‘K_chlﬁ from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Botrower. If a refund reduces principal. the reduction will be weated as a

partial prepayment.

4. Hazord Insurancegnhler : alEalﬁF m!C AL COP#I2413d . - s

IL YROCNBGY




- UNOFFICIAL COP3i24144 ., ;. .

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the elfect of rendering
any provision of the Note of this Secunity Instrument unenforcezble according 10 its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instument and may invoke any remedies permitted
by paragraph 20. if Lender exercises this option, Lender shall take the sleps specified in the second paragraph of
paragraph 16. . . . .

. 13. Notices. Any notice to Borrower provided for in this Secunty Instrumen: shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrovser designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated horein or any other address Lender designates by notice 1o Borrower. Any nolice
provided for in this Secunity Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph. i )

. 14, Governing Law; Severability. This Security instrument shall be govemned by federat law and the law of the
urisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not aflect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared t0 be severable.

15. Borrower's COpz. Borrower shall be given one conformed copy of the Note and of this Security Instrument

16. Transfer of the Property or a Baneficial Intarest in Borrowar. Il all or any pant of the Property or any interest in
it is sold or ransferred {or if a beneficial interest in Botrower is sold or transferred and Borrower is not a natural person)
without Lender's prir written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instianiznt However, this option shall not be exercised by Lender if exercise is prohibited by {ederal law as of
the date of this Secv:«ty Instrument.

If Lender exercises ‘his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days frori1 the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. i durcower fails to pay these sums prior to the expiration of this period. Loander may invoke any
remedies permitted by this $acoity Instrument wathout further notice or demand on Borrower.

17. Borrower's Right to Panstate. if Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Secunity Instiu o=t discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicable faw may specify for reinstaterment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a jidrant enforcing this Security Instrumeiit. Those conditions are that Bosrower: (a)
pays Lender aff sums which then would ba due under thrs Secunty Instrument and the Note had no acceleration occurred;
{b) cures any default of any other covenars r agreements; {c} pdys all expenses incumred in enforcing this Securily
Instrument. including, but not limited to, reatonahle attorneys’ fees: and {d) takes such action as Lender may reasonably
require to assure that the lien of this Security Ajre ament, Lender’s rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument sn2't cortinue unchanged. Upon reinstatement by Borrower, this Secuiity
Instrument and the obligation secured hereby shall ierain fully effoctive 25 if no acceloration had occusred. However, this
right to reinstate shall not apply in the case of accelera lon under paragraphs 12 or 16. )

18. Sals of Note; Change of Loan Sarvicer. The Note > a partial interest in the Note {together with this Security
Instrumant) may be sold one or more times without prior noti~e to Borrower. A sale may result in a change in the entity
{(known as the “Loan Servicer”) that colfects monthly paymeats due under the Note and this Security Instrument. There
also may be ong or more changes of the Loan Senacer unrelatd %o o sale of the Note. i there is a change of the Loan
Servicer, Borrower will be given written notico of the change in airurlance with paragraph 13 above and applicable law.
The notice will state the name and address of the news Loan Servicer ar.J the address 10 which payments shnuld be made.
The notice will also contain any other information required by applicabe lavy. ]

19. Hazardous Substances. Borrower shall not cause or permii the pr=<ence. use, disposal. storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor (dlov. anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteices shall not apply 1o the presence, use,
or storage on the Property of small quantities of Hazardous Substances that sre goerally recognized to be appropriate to
nosmal residential uses and to maintenance of the Property. . o . .

Borrower sh‘all promptly grve Lender written notice of gmesn&auo;. claim; vaaand. l:'wsun‘l’ of °'§'3{, action by
any governmenial or regulatory agency of privale parly i ng the Property and a azardous stance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is nntirl?ed by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Substanre a'lecting the Property is
necessary, Borrowar shalt promptly take all nocessary remedial actions in accordance with the Erzironmental Law.,

As used in this paragraph. *Hazardous Substances” are those substances defined as toxic of sazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or 16xi. ratroleum products,
toxic pesticides or herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radinactive materials,
As used in this paragraph, “Environmental Law" means federal laws and laws of the jurisdiction whis the Property is
located that relate to health, salety or environmental protection, ) ) )

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing Bamowet's breach
of any covenant or agreement in this Secunty !nsuument_ﬁut not prior to acceleration undes paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shall specily: {a) the default. (b) the action required o cure the default; {c) a
date. not less than 30 days from the date the notice is given 1o Borrower. by which the default must be curad: and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 10 reinstate after acceleration and the nght to assert in the foreclosure proceeding the non-existence
of a default or any other delense of Borrower to acceleration and foreclosure. If the default is not cured on or belore the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secusity
instrument without further demand and may foreclose this Security instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this patagraph, including, but not limited to.
reascnable attorneys” fees and costs of tide evidence. .

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any tme
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or mudlmlfv
appointed recerver) shall be entitied to enter upon, take possession of and manage the Property and fo collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied fisst to payment of the
costs of management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on
receiver's bondg: and reasonable attorneys’ fees, and then to the sums secured by this Secunty Instrument.
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22. Relsass. Upon paymom of ; sums secur nstrument, Lender shall relesse this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homaestead. Borrower waives all right of homestead exemption in the Property.

8Y SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contamod m this Security Agreement.

X \\’_05(.«& -3 “O'{Q’i_‘-“'v--

LULLeeh fSuiurt Ul

STATE OF SLUNOIS, f_f:: L C. County ss:

£, i ‘5 { "ll.. ' ey é . @ Notary Public in and for said county and state, do
hereby certiy that | 1Ci e § KU =0 4 Cidleen Koin e Hiie d o o
personally known 10 me 10 bu Ui same person _ whosename 1 (¢} ¢ subscribed to the

foregoing instrumont, appeared bafyr~ me this day in person. and acknowledged that _ f- he™ ; signed and delivered

the said instrument as /} ¢ .« Iree voluntary 222, for the uses and purposes therein set forth.

Given under my hand and officiai seal, thic "__{ L-f ‘N dayof - (J{ UL y i 4‘15}'
. . - Y ’_‘I
My commission expires: 3| 7 ) / UL‘—;; Ll,j)f‘[ -
Notary Public

AR N AN YA RS SN L
OFFICIAL SEAL  §
NOREEN AL AVELLE
HOTADNY e §r AT OF ILUINDTS
LALE ) IXAT o QP EXATES. 52192
.-'iw"‘-.VE.I \‘ \V‘~'-".‘\", v ‘.~m

This document was preparad by:

Brokers Title Insurance Co.
9215 York Road, Suite 418
Oak Breoks, 1L 60523
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IN SLOCX 6 IN BRIDGEVIEW MANOR SUBDIVISION, A SUBDIVISION IN THZ WEST
1/2 OF 2™ SOUTH EAST 1/4 OF SECTION 25, TOWNSHIP 3@ NORTH, RANGE 12, ZAST OF

THE THIRD/PPINCIDAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

PIN £ 18-25-5121-30h5-0000

CKA: 7659 SOUTH EELOLIT, BRIDGEVIEW, ILLIROIS 60455
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