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LOAN NO. 1056461 MORTGAGE
THIS MORTGAUGE /~Security Instrument”) is given on  JANUARY 31, 1998 . The motgagor

is JUAN TORRES, AN USMARRIED MAN AS TO AN UNDIVIDED NINETY NINE DERCENT
(99%) INTEREST,” AND ALEJANDRO GONZALEZ, AN UNMARRIED MAN, AS TO AN
whose address is 3630 WES™ 1E»<OYNE UNDIVIDED ONE PERCENT (1%} INTEREST

CHICAGO, 11, 60651 (“Bonrower®).
This Security [nstrument is given to VS FINANCIAL GROUF, INC.

which is organized and existing under the laws #.f ~ THE STATE OF lilinois . and whose
address is 2500 INTERNATIONALE PARK'WAY

WOODRIDCGE, 11. 60517 ("Lender®).
Borrower owes Lender the principal sum of

NINETY-SEVEN THOUSAND TWO HUNDRED AN %0/100

Dollars (U.S. S 97,200.00 ). This debt is evidcozeo by Borrower's note dated the same date a5
this Security Instrument ("Note®), which provudes for monthiy piyments, with the full debi, if not paid
carlier, due and payable on  FEBRUARY 7, 2028 ...This Sccunty Insitumen secutes 1o

Lender: (a) the repayment of the deby evidenced by the Note, with intrest, and all renowals, extensions and
modifications of the Note; (b) the payment of all other sums, with inter - advanced under paragiaph 7 10
protect the security of this Security lnstrument; and (c) the performancs - Borrower's covenants and
agrecments under this Security Instrument and the Nowe. For this purpicc. -Bommower docs hereby
morigage, grant and convey o the lender, the following  described | property localed ip
COOK County, illinois:
LOT 3 IN BLOCK 8 IN BEEBE'S SUBDIVISION GF THE EAST 1/2 OF THE

NORTHWEST V/4 (EXCEPT THE 5§ ACRES IN THE NORTHEAST CORNER THERECE

OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID #: 16-02-114-024-0000
ILINOIS - Single Famey - Fannie Maa/Freddie Mac Unltorm Inst
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which has the address of 3639 WEST LEMOYNE CHICAGO
15ewat) \Cey}
limois 60654 ("Propesty Address®);

1Zp Cocel
TOGETHER W{TH all the improvements now ot hereafter crecied on the property, and afl easements,
appenemnces, and fixtures now or hereafier a pant of the property. All replacements and additions shall also
be covered by this Secunty Insuutnent.  All of the foregoing is referved to in this Secunty Instrument as the

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right 10 mortgage, grant and convey the Property and that tnt Property is uneacumbered, cxcept for
encumbrances of 1ecord.  Borwer wartanes and will defend peperally the title to the Propesty agang i
claims anxd demands, subject (0 any encumbrances of recnrd.

THIS SECURITY (NSTRUMENT combines uniform covenanis for nsional use and noo-uniform
covenants wrh lumuled variations by jurisdiction to coasticute a uaiform security instrunent covenng real
propenty.

UNIFORN CIOVENANTS. Borrower and Lender covenam and agree as (ollows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Bortower shall prompily pay
when due the princiial of and inferest on the debt evidenced by the Note and any prepayment and late chaspes
due undes the Note.

2. Funds for Taxes uod losurance. Subject (0 applicable law ot 10 a wiitien waiver by Lender,
Borrower shall pay w Leiaier o the day monthly payments are due under the Note, ussil the Note is paid in
full. 2 sum ("Fands®) for: ({) yely tares and assessmems which may attain priority over this Security
Instrugncnt as a lien on the Propeicy; (h) yearly leasehold payments o7 ground remts on the Propenty, if any:
(€} yearly hazard or propenty insutarce premivns: (d) yearly Bood insurance premuns, if avy. (€) yearly
monigage insurance premivms, if any, ars () any sums payabic by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of - 7aviment of morigage inswance premmms. These items are called
“Escrow ltems®. Lender may, X any tinx, ond.cs and bold Fands in an amount oot to exceerd the maximum
amount 3 lender for a fedenally related momgage loan nay require for Borruwer's esciow account under the
federal Real Extate Sertlenent Procedures Act of 1774 as amended from time to time, 12 U.S.C. 82601 &t
seg. (“RESPA*), unless another Law that applics 10 th Frnds sets a lesser amount. 1f so, Leader may, at any
time, collect and hold Funds in an amount pot to exceed wbs lesser anouat. Lender may estimate the amount
of Funds due on the basis of current data and reasorable es7;rates of expenditures of futute Escrow liems or
otherwise in accosdance with applicable faw.

The Funds shall be held in an instituton whose deposits aje ir aired by a federal agency, instrumensality,
or entity (inchuding Lender, if Lender is such ar institunon) or i wy Federa) Home Loan Bank. Lepder shall
mwmndswmuwﬁwlm. Lender may oot chasge ‘Sornrwer for holding and applying the

. annually analyzing the escrow acoount, or verifying the Escrow Poms, uniess Lender pays Botrower
ianreslonﬂmmmappliahkhwlpmﬁulmdcnomkcmawm‘ However, Lender amy
require Borrower 10 pay 2 one-time charge for an independeat real estate tax raprating servicr used by Lender
in connection with this loan, upless applicable law provides oterwise. Unieis sn agreement is made or
applicable law requires inkerest to be paid, Lender shall not be sequired 1o pay (Krrower any imesest or
camings on the Foods. Borrowey and Lender may agree in writing, however, that insercr: shall be paid on the
Funds, Lender shall give o Bomower, without charpe, ap annua) accounving of the Fands, showing credits
and debits 10 the Funds and the purpose for which cach debit (0 the Funds was made. The Furiss are pledged
as additional security for all sums secured by this Security bnstrument.

If the Funds held by Lender exceed the amounts permisied fo be bekd by applicable law, Jrader shall
account 10 Borrower for the excess Funds in accordance with the coquirements of applicable Liwv. If the
amouyt of the Funds held by Lender at any time is not sufficicat to pay the Escrow Items when due, Lender
m2y so nakify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessary 1o
make up the deficiency. Borrower shall make up the deficiency in no mote than twelve moathly payments, at
Lender's sole discretion.

Upon paymeat in full of ali sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, under parzgraph 21, Lemder shall acquire or scll the .
Lender, peior to the acquisition or sale of the Property, shall apply any Funds beld by Lender at the time of
acquisition or sale a8 a credit against the sums secured by this Security Iastrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender
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underpmgmpbslmd!shallhcawlied:ﬁm.tomyp@nym:chaxgest}uemmmeh'ote;mnd.w
amumspzyablcunda'pangﬂph2;!hi:d.toinmeslduc:fouﬂh.lopﬁ.n¢lpald - apd last, lo any late
dve under the Note. L .

4. Charges; Licns. Borrower shatl pay all 1axcs, assessioenis, Charges, fines and impositions atiribuable
lo!hcPropenywhichmymainpriorilyoverlhiSSwlﬁlyInslmmml.andlascholdpa)'msorgrqnqd
rents, if any. Bonowshﬂlpaythescobligaﬁonsindtcmmﬂpmnddhpangmphz.m il not paid in
that manner, Bonowershallpayuumontimdimlymuwmomdpaynm. Bornrower shall promptly
mmishwundenllnotimofamwmsmbcpaidummismaph. If Borrower makes these payments
directly, Borrower shall prompt} i ipts evidencing the paymemts.

Borrower shall promptly discharge any j jority over this Security Instrument unless
Bomwzr:(a)agxcaiuwﬁtmgzomcpayum\toflheabligaionmmwuwliminammmwecpubl_uo
Lender: (b) coatests in good fith the licn by, or defends against enforcement of the lien in, Jegal proceedings
which in the Lmicr'sopinionopemetopmdwenfmcemuoflhe!icn:ot(c)sewmfmmmcbolduor
the lien a7, ag eement satisfactory (o Lender subordinating the lien to this Security Instrument. if Lender
demmimmr.mypanofmcﬁopmyismbjeamalimwhichnnymmpﬁorityommgs&cuﬁly
Instrument, izrﬁic"mayg:vcm:mliceidaui(yingdtlim. Borrower shall satisly the lien or take
oneormoh:zaciommfmhabovewidﬁnIOdaysohhcgivingornunc.

5. Hazard «r Peiperty Insurance. Borrowes shall keep the improvemeats now
etected on the Propery ipzured against loss by fire, hazards included within the term “extended coverage
any other hazards, inchudirg toods or flooding, for which Leoder requises insurance. This insurance shal] be
maintained in the amounts 22 formcpaiodsthaLendcrmquircs.Thcimmwﬁerp:widingm
insurance shall be chosen by Bor-owet subject 1o Lender’s approval which shall pot be unreasonably withheld.
} Borrower fails 1o maintain cove7¢ described above, Lender may, at Leader’s option, obtain coverage 10
prmacthdef'snghisimherqxnyi:mdancewimpmg

All insurance policies and renewals shall
canse. Lender shall have the sight to naio
promptly give to Lender all receipts of par’
shall give prompt natice 1o the insuraace e
promptly by Bosrowver. A | . )

UnlmLcnde:mdBmmwmhcmscagmm'mmg.ummptm:hallbcauﬁndmmom
or scpair of the Property damaged, if the restoration o trpatr is ecopomically feasible and Lendes’s security 3
not lessened. I the restoration or TRIT iS RO CCONOMITY feasible or Lender's secusity would be lessened,
ﬂwhwmpmomdsshﬂlbcappliedmmmmbéwmkmuiqmm,wbabﬂornﬂm
due, with any excess paid to Borrower. lfBonmabmmsMPmpmy.ordoesm:mmwiminm
daysanmiufmtﬂﬂu!h!(heimmmicrhuoffaad(o'adcachim,dmlmdﬂmayoollectlhc
insurance proceeds Lmdﬂmymemepmowdsmmpairmmmfﬁopmymmmmmmdby
this Security Instrument, whether oc not then due. The 30-day period v ill bgin when the notice is pives.

Unlesslmderﬂdﬂonmmbnwbcaguhwﬁmg.ﬂywiw’mofpmxdsmpﬁwﬂshﬂlml
utmdorpostponcthe@edmolmumhlypaymmutefemdioin;m@npblaMZordlangcdle
amount of the payments. I!undcrpangnph’!lthe?mpmyiswqﬁmdbyWA. Borrower's night 1o any
insurance policics and proceeds resultmng fmmdm;geiomchwpﬁmlmbequisilionshﬂlp&m
lnﬁutotkumof&cmwrdbymiswwlmmmmdypmwtbcatquisilion.

6. Occupmncy, Preservation, Maintensnce and Protection of the Property; Dorrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, 20d use the Property as Borrawer's principal
mdmmthmsmydaysmcnbeumionowﬁswqlmuumaﬂshﬂlmwgfsmwtbc
Property as Borrower's orincipal cesidence for at least one year after the date of occupancy, riless Lender
oghcrwiseagmsinwﬁling.whkhmﬁallnolbcuumblywilhhdd.ornnlmcxming
circumstances exist which are beyond Borrower’s control. Bomower sball not destroy, damage o¢ ‘mirait the
m,ummmymm.mm:mcwmm. Borrower shall be in default if
anyfotfcilmt.rlionprprowcding.wbﬂhetdvilorainiml.isbcgunthamuwcr'sgwdfailhjudgxw
couldruultmfotfelmrcolu:Pmpmyormhuwiscmmallyinmmﬂnliwmdhylhismﬁq
Instrument or Lender's security infercst. Bmmamymudndefudlaﬂtmm.spmvidedin
paragcaph !S.Wmﬁugthcaamorpmetdingwbeﬂisuﬁndwi:hamlingthu.mlmdcr'sgoodfailh
w«_mmim.mmrwmuofmw'smmmmmmmmmw
mc!maw@bymusﬂuitylmlnmorlmdu'smﬁlyim. Borrower shall also be m default if
Bomm.dupngtbelox_upplhtimptm.mmaﬂw{ﬂnmmmchfmhnmww
undn(mfaﬂdwmvukbudﬂwuhmymuiﬂmfmbu)mwhnmmmmw
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the Note, including, but not limited 10, @mmmioﬁmmins Borower"s Qccupancy of the Property as 2
et ! !fmhmuiqmmtmammd,wﬂwlmuw!ymmﬂlm

. pmsm«:fmw. lfnmmwimfceﬁucwnnmpcny.ﬂwmseho\dumhﬂeetidcshaﬂnot
i meige unless [ agrees 0 in writing

4 7. Protection of Lender's Rights in the Property. If Barrower fails 1o s and

s reeroenls contained in this Security Instrument. or there is & proceeding (hat may significantly afffect

' Lender’s rights in the Propesty (such 28 3 proceeding in picy, probaie, for ¢ forfeirure

; ortomfomlmoncg\aaions).MLmdﬂmydomdpayf_orwhmm:s 1o protect the VEILE

of the Property mdcr‘sﬁghtsmtwhopem. lm‘snmmymuhwm sums secured by

a lien which has peionity over this ty Instrument, appearing in court, paying astomeys’ fees

under this paragraph 7.

nd entering 03 the Property 1o ke FOPaITS. Almoughwldctmylakcauion
mdtrdoanolhwewdow.

Any amounys disbursedbyw:dcfunder th':sp:ng:q:hhha!lbecm:ddiﬁomldebtot‘ Borrower secured
by this Sec.uy Instrusnent. UnlasBoanchndcragmlomhutermsof , these amounts
shall bear intese fmmthcdmofdisbutscmcﬂlallbc Nowralcmdshanbepayabk. with imerest, upod
notice from Lend<s 10 Borrowes requesting, payment. _

8. Mortgage Jus2rance. it Lender required mongagcmmmasumditmof nnkinglheloanscmed
by this Security frsownent, Borrower shall pay the premiuns required 10 maiptain the MOMNEIEC insurance in
clfect. M, for any e, the MmOrgage insurance coverage miwdwundﬂlapﬁhorcemwbeineﬁm.
Borrower shall pay U proainms vequired to obain coverage subscantially equivalent 1o the mOREage
jnsurance previously in exfea.at 8 cost substantyally cquivalent 1o the cost 1o Borrower of the morngage
ipsurance previously in ciiect, from an Jllernale MOTIEAge imsvsCy approved by Lepdes. If substantially

ivalent mortgage insurancc (gvaenge is nol available, Borrower shall pay 10 Lender each month 3 sum
equahoone-mdﬂh of the yrarly mngemmpmwpmdwammr i
covmgclapsedorc:ascd(obeinetffa. wﬂnwillm.mcwmmpayu@uzsalossm
in Yieu of mottg3ge insurance. Loss re=03 payments may 1o Jonger be required, at the option of Lender, i€
mtgasemsumeccomagc(inmeam:m;mdlmmcpaidmwncrmniM)pwﬁdoﬁbymm

vdwmagmmmmﬂﬁenmsmm. Bomushallpaydwpmmhmlsmumdm
maistain MOMEAEE i in cifect, or i€ rovide 3 lass jeserve, vntil the requirement for mOngage
insumm:endsiummmewimanywmm agwa‘.'bawwaonwu‘ and Lender of applicable Jaw.

9. Inspection. Lepder OF its agent Wy snake rexonable entrics wpon and inspections of the Propefty.
!.mdcr.shan give Bortower notice at the time of or pf.ormanwpedion specifying reasonsble cause for the
inspection.

10. Coademnation. The proceeds of agy award o7 Zaim for damages, direct of consequesntial, in
connection wimwmmuﬂimorothutamgofm;mc(ur Propmy.orforooavcyminheuof
condenmlﬁon.amhatbyassiptdmishallhepa?dwtm.

h:hccventofammniingo{mc Ptopmy.lthrwccﬁSle‘::apylitdmmesmmdbylhis
Security Instrument. whether of not then duc. with any £Xcess paid, 1o Sefrower. \nmecvcmol’apmial
ukingoflhcﬁopenyiawhkpattairmumvalmoﬁhep:qxnyiw;!iudybcfonunbzkingisequlho
and otherwise agree inwﬁﬁng.wmwcdhg 1bis Security Instrvment shall
recuced by the amoust of the proceeds muitipticd by the following fraction: (@) ke torad ottt of the sums
secuged immediately before the taking, dividchY(b)mefairmkd jue of the Property imsediacly before
the taking. Anybaiwslnllbepaidmaommﬁ. lndteevcﬂo(apmialuﬁngof:‘:chvpmyinwhid\
lhcfairmnkclvahlco!mcpmpeﬂyimwdiazlybcfow\heukingismthmmcmmlhhesnmswwmd
immediately before the @aking. unless Borrower and Lender otherwise agiee in writing 0F VRS applicable law
otherwise . the shﬂlbcapplidwﬂtmsmltdbyﬂﬁsswﬁwlmeImmm
mtmcsnmuemmﬁuc.

lflhePropenyisahandomdbyBonm.orif.a(wmﬁabymlkrmaormmmaldmmdmﬂ
offcrswm‘ieanmaxdor_suﬁcaclaim fordmgﬂ.Bonwﬂfails(ompondlo Lender within 30 days
aﬁefmcda\cmcmnc:isg:m.undctisalmoriz:dmcoueumdappb-uhcpmmds.uiuopr , sither W
mﬂommormpzirohh:?mpu oﬂo:hewmssecnwdbylhismmy I;m\lmu.whubcwrmm

due.
Unlcssl.eadumdaonowcrmhcnﬂseagmmwﬁﬁng,mapplicaﬁonotpmmedszopﬁmipdmdlnu
u‘mdmpwponeunmwcofmcmlhlypaymnufmedwinpmgﬂphﬂwdzorchangclhc

amount of such payments.
11. Borrower Not Reieased; Forbearance By Lender Not 3 Waiver. Exteasion of the time for paymet

mmosw:mmmmmuwmwr
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of modification of amortization of the sums secured by Wis Secunty Instrument graoted by Lendes 1o any
: successor in ingerest of Borrower shall not vperate to release the liability of the origma) Borrowes or
. Borrower's successors in interest,  Lender shall oot be required 10 commence proceediogs against any
! sucoessor in interest or refuse 10 cxtend time for payment of otherwise modify amottization of the syms
- secured by this Sccurity fnstrument by 1eason of any demand made by the original Boriower or Borrowes’s
Successors in interes:. Any forbearance by Lender in exercising any sight of remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenams and
agreements of this Security Instrumem shall bind and benefit the succesvors and assipgns of Lender and
Borrowes, subject to the piovisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
severa). Any Borrower who co-signs this Security Instrement but does not execie the Note: (a) is co-signing
this Secunty Instrument only to mortpape, grant and convey that Borrower™s iferest in the Property under the
ters of thus Secunicy Instrument; (b) is nor personally obligated to pay the sums secured by this Security
Instrument; w4 (c) agrees that Lender and any other Borrower may agree 10 extend, modify, fosbear or make
any acconanwZetions with regand 1o the terms of this Security Insirument or the Note without thar Borrower's
consent.

1). Loan Churzes. If the loan secured by this Seourity Iestrument is subject 10 & faw which sets
maximum Joan chucers. and that faw is finally inferpeeted $0 that the interest or other Joan chasges collected or
10 be collected in conicinn with the ioan exceed the permitied limits, thea: {a) 2y such loan charpe shall be
reduced by the amount persssary to redace the charge 10 the permitied limit; and (b) any sums alrsady
collected from Borrower which exceeded permitced limits will be refunded (0 Botrower. Lender may choose
1o make this refund by reducipg the principsl owed under the Note or by making a direct gayment 10
Borrower. 1f 3 refund reduces neintipal, the reduction will be treated as 3 pasual prepayment without apy

charge under the Note. .

4. Notlces, Any notice (o Borro ver provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unies, 23 plicable law roguires use of another method.  The notice shal) be
flirected to the Property Addiess of any other &6 iress Borrower designates by notice 1o Lender.  Any notice 10
Lender shall be given by first class mail v onder’s address stated hesein or any other address Lender
designates by notice 10 Borrower,  Any notice provide for in this Security Instrument shall be deened to have
been given to Borrower or Lender when given as pro nded in this paragraph.

15. Gorerning Law; Scverabllity. This Security Tozaiment shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In \SC <vent that any provision of clause of thas Secunity
{nstramen or the Note conflicts with applicable law, sutu co:f\ict shall not affect other provisions of this
Security {nstrument or the Note which can be given effect withzo’ the conflicting provision. To this end the
provisions of this Secunity Instrument and the Note are declared & b2 coverable.

, 16. Borrower’s Copy. Borrower shall be given onc conformed c2y;: of the Note and of this Security
nRstrusmens.

17. Transfer of the Property or a Beneficia) Interest io Borrower. (<! or any pan of the Property or
any interest ity it is sold or wransfermed (or if a beneficial interest in Boimower is sold or wransferred and
Borrawer is oot 2 patura) person) without Lender's prior wrilen consent, Lende: may, at its option, require
immediate payment in full of Al sums secured by this Security Instrument. Howe rer.-this option shali not be
exercised by Lender if exercise is prohibited by federal 1aw as of the date of this Secunvy Instrumcear.

If Lemder exercises this option, Lender shall give Borrower notice of acreleration. The notice shall provide
& period of not ess than 30 days (rom the date the notice is delivered or mailed within whici Twrrower must
pay all sums secured by this Secutity fnstrument. 1 Borrower fails 10 pay these sums prior (o @' expiration
of this pertod, Lender may invoke any remedics permitted by this Security Instrument withowt futher notice
or demand on Bormower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
10 have enforcement of this Security Instrument discomtinued at any time prior to the caslier of: (3) 5 days {or
such other period as applicable law may specify for reinstatement) before sale of the Propetty pursuant (o any
power of sale comained in this Security Insirvment; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security lnstrument and the Note 25 if no acceleraiion had occurred; (b) cures any defanlt of any other
covenanis ot agreements; (¢) pays all expenses incurred in enforcing this Secutity Instrument, including, but
not limited to, reatonable atrorneys® fees; and (d) takes such action as Lender may reasonably require 10 assuge
that the lien of this Security Insirument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Secunity Instrument shali continue unchasged, Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured hereby shall renuin fully effective as if oo acocleration had
occurved. However, this right (o reinstae shall vot 2pply in the case of acceleragion under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a paniial ipterest in the Note {togethes with this
_ Security Instrument) may be sold oac or more times withoat prior notice 1o Borrower. A sake any resull in a
i change in the entity (known as the “Loan Servicer”) that coliects monthly payments due under the Note and
; this Secutity Instrumem. There also may be one of more changes of the Laan Servicer unrelated (0 a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien ootice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the qame and address of the
new Loan Servicer and the addsess 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hamardous Substances. Bovrower shall not canse or permit the presence, use, disposal, sionage, of
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to
do. anyhite .ffecting the Propesty that is in violation of any Environmenmal Law. The preoeding two
sentences shall ‘ot apply 1o the presence, use, or storage on the Property of small quantities of Hazasdous
Substances that are peneraily recognized o be appropriate 1o normal residential uses 3nd to maimeaance of the
Propenty.

Borrower shall prasvaly give Lender writicn notice of any iavestigazion, claim, demand, iawsuit or other
action by any governmacata® or regulatory agency of privale puty involving the Property and any Hazandous
Substance or Environmenial Caw of which Borrower has actual knowfedpe. If Borrower learus, o1 is notified
by any govemmemtal or regubaoy austhonty, that any semoval or other remediation of any Hazardous
Substance affecting the Propesty is accessary, Borvower shall prompily take ail necessasy remedial actions in
accordance with Envirormental Law.

As used in this paragraph 2, *Hazaida: Substances” are those substances defined 2s toxic or hazardous
substances by Environmental Law and the Zriovipg substances: gasoline, ketosene, other flammable of toxic
petroleumn products, toxic pesticides and bechcides, volatile solvents, maerials containing asbestos or
formaldchyde. and radicactive matcnials. As used i iils paragraph 20, *Environmental Law” means federal
laws and laws of the jurisdiction where the Propenty is Jacated that relste io health, safety or environmental

MO0,

NON-UNIFORM COVENANTS. Borower and Leader farher covenant and agree as follows:

2t. Acceleration; Remedies. Lender shall give potice 12 Forrower prior to acceleration fotlowing
Borrower's breach of sty covenant or spreement in (his fecurity Instrument (but not prior (o
accelerution under paragraph 17 unless applicable Inw provides othzcwise). The notice shall specity: ()
the default; (b) the action required to cure the defanlt; [c) 8 date, not les7 than 30 days from the date the
notice is given to Borrower, by which the defanit must be cured; and (s st failure to cure the default
on or before the date specificd in the notice may result in accelerstion of (he sums secured by this
Security lostrument, foreclosure by judical proceeding and safe of the Plupeety. The notice shall
further inform Borvower of the right (o relustate afler scceleration aud the sight to mssert in the
foreciosure proceeding the nobexistence of 2 default or any other defensc of Borrowe: to 3 cecleration snd
foreclosure. I the defanlt is not cured on or before the date specified in the notice, Lea s 2t its option
muy require immediste payment in full of all sums secured by this Security Instrument <t et further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall bre ertitled to
collect all expenses incurred in porsuing the remedics provided in this paragraph 21, including, but not
fisnited (o, remsonable atlorneys® fees and costs of title evidence.

22. Release, Upon payment of 2l sums sccured by this Secusity Instrument, Lender shall release this
Security Instrument without charge (0 Borrower. Borrower shall pay any recordati=s costs.

2). Waiver of Homestead, Borrower waives all right of bomnestead exemption in the Property.

LLINGIS - Sungle Famity - Fannle MaaiTraddie Mac Uniform
Form J04 9190
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Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated
into and shall amend and suppfement the covenants and agreements of this Security Instrument s if the
rider(s) were a pant of this Security Insirument. {Check applicable box(es)]

[X] Adjustahle Rate Rider ~ [] Condominium Rider [X] 14 Family Rider
[ ] Graduater Payment Rider [ ] Planned Unn Development Rider [T} Biweekly Payment Rider
Balloon Piger [} Rate Improvement Ridet { ]} Second Home Rider

{1 Ocher(s) [sperify)

BY SIGNING BE! W, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instewnent and in any fider (s’ executed by Borrower and recorded with it.
Wimesses;
L{Qﬂ»ﬂ AT,
‘/'x'JUAN TORRES ,; |

St / L/{
oL i die A N\ewsa /o
ALESANDRO GONZAYEZ

15pece Oulow This Liw For Achowesysintt o o o

STATE OF ILLINOIS, ¢ o Countyss:

L Yetan LINVe , a Notaty Public i and {2/ said county aad state,
do certify tha  JUAN TORRES, AN UNMARRIED MAN AND ALEJANDRO GONCAL EZ, AN UNMARRIED MAN

personally known (0 me to be the same person(s) whose mame(s) ARE mbscribedluﬂﬂfmcmins.
usstrument, 2ppeared before me this day in person, and acknowicdged tht  THEY  signed ang elivered
the said instrument as dme s frec and voluntary act, for the uses and purposes thetein set forth.

Given under my hand and official scal, this 3IST dayof JANUARY, 1998
. .
My Commissiof eqiies:F | C1AL SEAL" ) /7 i
AOBYN HENRY Yoyn Hlruy
!

NOTARY PUBLIC, STATE OF ILLIND:S )
MY COMMESSON EXPIRES 10/27/2001

- vtery Pubiic

| Brokers Title Insurance Co.
RLUNOIS - Sngle Faruly - Fannle MaaiT raddee Mac Uniform Instrument 2215 YOl'k Road, Smte 418
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By WHEN RECORDED MALL TO

Prepared By: ( 1
JVS FINANCIAL GROUP, INC. JVS FINANCIAL GROUP, INC.
2500 INTERNATIONALE PARKWAY ety e

WOODRIDGE, IL 60517

TAX PAP.CEL IDF: lm-ll% Adove i Lre for ow) LOAN NO. 1030046}

ADJUSTABLE RATE RIDER
(LIT.0: 6 Month Index (As Pnb!ishe!t;l In 1‘;1e Wall Street Journai) - Rate Caps)
(llinois

THIS ADJUSTABLZ PATE RIDER ismade this 31T day of JANUARY, 1998 .
and is incorporated into ard-shall be deemed to amend and supplement the Morigage, Deed of Tiust or
Secunity Deed (the “Security [rsuument®) of the same daie given by the undersigned {the *Bomower®) to
secure Borrower's Adjustable Raic *«ote (the “Note”) o
JVS FINANCIAL GROUP, INC.

(the “Lender”) of the same date and coveriig %iw propesty described in the Security Instrument and located ai:
3639 WEST LEMCYNE
CHICAGO, IL 60651
1Prop iy Adsrmy)

THE NOTE CONTAINS PROVISIONS ALLOWIIG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE VOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE 27 ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition {0 the covenants ad azieements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inierest rate of 10.990 %. The Noic yrovides for changes in the
inttrest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The isterest rate | will pay may change on the first day of FEBRUARY 7, 2000 /7=4 on that
day every 6th  moath thereafier. Fach date on which ay interest rate could change is called 2 *Change
Date”.

(B) The Index

Beginniog with the first Change Date, my interest rate will be based on an Index. The “Index’ is the
average of interhank offered rates for 6 month U.S. dollar-denominaied deposits in the London marker
(*LIBOR"), as published in The Wall Strect Journal. The most recemt Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date ocours is called the
"Curvent index”,

If the Index is no longer available, the Note Holder will choase 2 new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - UBOR 6 MONTH INDEX (AS PUSLISHED SN THE WALL STREET JOURNAL)
Form 3138 6194
g 4K
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(C) Cakulation of Chanpes

Before cach Date, the Note Holder will calculaie my new interest rate i
SEVE.‘VAND%FH‘I‘HS “ by o
percentage poini(s){  7.400 %) 10 the Cumrent Index. The Note Holder will then round the resuit of this
addition to the ncarest one-cighth of one percentage poimt (0.125%). Subject (o the limits stated in Section
4(D) below. this rounded amount will be my new interest case until the next Change Daic.

The Note Holder will then desetmine the amount of the monthly paymeot that would be sufficien to repay
the unpaid principal that | am expected to owe at the Chiznge Date in full on the Matusity Dale at my new
inerest rate in substantially equal payments. The sesult of this calonistion will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ! am required 1o pay & the first Change Date will not be greaier than 13.9% %o
less than 10.990 . Thercafter, my interess rale will never be increased or decreased on any single

Change Uate oy more than  ONE
percentage poirs 1.000 ) from the rae of interest | have been paying for the preceding 6
months. My inicrzsi rate will never be greates than 16990 &, Nor jess than 10990 %
(E) Effestive Bari of Changes
My pew interest cw- will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginari@ on the first monthly payment date after the Change Date until the amount of my
monthly payment changes scan.

The Note Holder wall deliver 0. mail 1o me a notice of 2y changes in my interest rate and the amount of
1ty monthly payment before the effect ve Jate of any change. The notice will include information required by
law to be given me and also the title 24 2=lephone sumber of a person who will answer any question [ oy
kave regarding the notice.

B. TRANSFER OF THE PROPERTY Ol: # PENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrumesi i€ amended to read s follows:

Transfer of the Property or a Beneficial [nteryst iy Borrower. If 2l or any pan of the Property or any
interest in it is sold or transferred (o1 if a beneficial ineerr<t in Borrower is sold or transferved and Borrower is
2ot 2 gatural person) without Lender's prior written copeost, Lender may, af ils option, require immediae
payment in full of all sums secured by this Security Instnmr.r. However, this option shal) not be exereised
by Lender if exercise is prohibited by federal law as of the dze of this Security Instnzment. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted o Lender information required by Lender to
evaluale the intznded trapsferce as if 2 new loan were being made < the transferee; and (b) Lender reasonably
determines thar Lender's security will not be impaired by the loan assvasption and thar the risk of a breach of
any coveniant or agreement in this Secufity Instrument 1 acceptabic 10 Londe:.

To the extent permitied by applicable law, Lender may charge a reasoaale fec 2s a condition 1o Lender’s
cousent 1o the loan assumption. Lender may also require the transferee 10 Sig7 @ assumption agreement that
is acceptable to Lender and that obligates the transferee 10 keep all the promises ind sgreements rade in the
Note and in dhis Security lnstrument. Borrower will continue 10 be obligated under te Noic and this Security
Instrament unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fall, Leoder shall give Borawer notice of
aceleration. The notice shall provide a period of o1 Jess than 30 days from the date the nov-¢ s delivered or
aailed within which Borrower must pay all sums secured by this Security Instroment. i Boraw s Gils (o pay
these sums pnor to the expiration of this period, Lender may invoke any remedies permitied by this Security
instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bortower accepts and agrees 0 the 1erms and covenants contained in this

Adjustable Rate Rider. " ¥
b L /s . ‘ M~ Lt
Lf//mm W A ety A i[,'hm/af ok (S FRA (Seal)
~SUAN TORRES Burowes  ALEJANDRO GONZALEZ -7 7 Borrpaes
(Seal) (Seal)
~Barorwer ~Eorower
ADJSTABLE RATE RIDER - UBOR B MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 31238 6194
Laser Forma inc. (OO £46-355%5
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIOFR is made chis  31ST dayof JANUARY 1998 |
and is incorporated into and shel! be deemed 10 amend and supplement the Mongage, Deed of Trust or
Security Deed (the *Security In:r=uriom” ) of the same date given by the undersigaed (the “Borrower”) 1o
secute Borrower's Noie (0
JVS PINANCIAL GROUE, Li'C.. (the “Lender”)
of the same darc and coveting the leeﬂ)&mhdm:bemmylmmmmdlomedn

3639 WES1 LYKOYNE

CHICAGO,IL 60651
Procwy oy Adt wea]

1-4 FAMILY COVENANTS. o addition 10 the easrants and agreements zade 1 the Security
instrument, Borrower and Lender fusther covenant znd agre: 7 fllows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURF,Y INSTRUMENT.  In addition to
the Property desenbed in the Security Instroment, the following ums arc added to the Propesty
description, and shall also coastitute the Property covered by the Secvrity instrumens: building materials,
appliances and goods of cvery nature whatsocver now or bereafier Jocated i, 03, of wsed, o1 intended 10 be
used in connection with the Propeety, including, dut not limuted to, tmcfo:.aepmmoprplymgm
distributing heating, cooling, clectricity, pas, water, air and light, fire preventina and
spparstus, security and acoeys control apparasus, plumbing, bath cubs, waier hestess. water closets, sinks,
ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, stomt widdows, siorm
doors, screens, blinds, shades, curtains and curwin rods, antached mitrors, cabinets, panciir, 273 aftached
floor covenngs now or hereafter attached to the Property, all of which, including ceplacements ar.s 2dditions
thereto, shall be decmed 10 be and remain a pan of the Property covered by the Security Insirement. Al of
the foregoing together with the Property described 1n the Secusity [nstrament {or the leaschold estaus if the
Security instrument is on a leasehold) are referred 10 in this 1.4 Family Rider and the Security Instrument as
the “Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agrer to or make
a change in the usc of the Property or its zoning classificaion, unicss Lender has agreed in writing 1o the
change. Botrowes shall compiy with all laws, ordinances, regulations and requireinents of any governmenial
body applicable to the Propenty.

MUI.TISIA!E 1-4 FAMILY RIDER - Fanniv Mes / Froddie Mec UNIFORM INSTRUMENT Form 3170 9190
Page 10l 3




P.29-/30

T TP UNORRICTAL CORY2417s.,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 10 the Secunty Iastrument to be perfecied against the Property without Lender's prior wrilten
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance apainst rent loss in addition (o the
other hazards for which insurance is required by Uniform Covenant S.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED.  Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
seatence ig Favform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenanis and ag-eements set forth in Uniform Covenant 6 shall remain in offect.

G. ASSIGNMET OF LEASES. Upou Lender's request, Borrower shall assign 10 Lender alf leases
of the Property and &! security deposits made in connection with leases of the Property. Upon the
assignment, Leader shall Lav. the right to modify, extend or terminate the existing leases and to execute oew
leases, in Lender’s sole discrsisn. As used in this paragraph G, the word “lease” shall meao “sublease® if
the Security Instrument is on a leachold.

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowesr absolutely and unconditionally 2x+igns and transfers 1o Lender all the rents and revenues (*Rents”)
of the Propenty, regardless of 1o whom the 227 of the Property are payable. Borwowes authorizes Lender or
Lender's agents to collect the Rents, and agrees &'« each tenant of the Property shall pay the Rents 1o Lender
or Lender’s agents. However, Bormower shall receuve t:2 Reats until (1) Lender has given Borrower notice of
defauit pursuant to paragraph 21 of the Security Instrunent and (ii) Lender bas given notice to the tenani(s)
that the Rents are 10 be paid 1o Lender or Lender’s ager(. his assignment of Rents constitutes an absolute
assignmenk and not an assignument for additional security only.

If Lender gives potice of breach to Borrower: (i) all Rents r.rzived by Borrower shall be beld by
Borrower as trustee for benefit of Lender only, (o be applied (0 the sums secored by the Security Insirumen;
(ii) Lender shall be entitied to collect and receive all of the Rents of the Prop.riy: (iii) Borrower agrees tha
cach ienant of the Property shall pay all Rents duc and unpaid to Lender or (.7.der’s apents vpon Lender's
wrilten demand (o the tenant: (iv) unless applicable 1aw provides otherwise, alf Tievz4 collected by Lender or
Leader’s agents shall be applied first 10 the costs of taking control of and masaging the Propeny and
collecting the Rents. including, bot not limited to, anomey’s fees, Teceiver’s fees, premiums on receiver's
bonds, tepair and maintenance costs, insurance premums, faxcs, assessments and oth(r charges oo the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s 240m:s or any
judicially appointed receives shal! be liable to acoount for only those Rents actually received; and 4} Lender
s.hal!bcmmkdmbmameimmnwdwmcmmﬁmofxnmagemﬁupmymd\ﬂhmc
Rents and profits derived from the Property without any showing as to the inadequacy of the Propony as
security.

l(theRemsofthcPmpmymwmifmwmm&msofuﬁuzm:ﬂotmﬂmmgin;lhe
Hopenyndorw!humganmumyﬁmdscxpmdedbylmﬂafmaﬂmelm
indebiedness of Borrower to Lender secured by the Security instrument pursuent to Uniform Covenant 7.

Borrower represcnts and warrants that Botrower has not executed any prior assigament of the Rems and
hlsmandwillno:pafamanyxtthalmlldpmLmhrlmmcxzrcisingilsrighlsuldctlhis
paragraph.

MULT;S‘I’A‘IE 14 FANGLY RIDER - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 32170 9190
REVISED i3t Page 2013




J;Tq-aa-wsa 10:46 Uthﬁm"AL CO E;.)BXZM?? ?age‘ 12 of 12

Lender, or Lender's agents or a judicially appointed receiver, shall not be required (0 enter upon, take
coatrol of or maintain the Property befoce or after giving potice of defsult 1o Borrower. However, Lender,
Lender’s agemts or a judicially appointed receiver may do so af any time when 2 default oocurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note or agreement in
which Leader has an interest shall be a breach under the Security bistrumens and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIG*1NG BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-4
Family Ridez.

. TORRES ' -

ey LA )
{ /l{/f?.w[r *‘_bifj»;!.%/,& —
ALEJ%RO Gdnzaﬂsz.f/ 7/

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas / Freddie Mac UNIFORM INSTRUMENT Form 3170 990
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