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MIOWEST ONE MORTGAGE SERVICES, INC.
[ 4 ({-’u i'.!U.
925 CURTISS STREET
DOWMERS GROVE, ILLINOIS 80515

""LOOK COUNTY
' RECORDER

JESSE WHITE

M-{f:_._.'. AT ROLLING MEADQWS
10 T3ROI bR i T0:
SBI TITLE, ivC, MORTGAGE
1821 Walden CHoze Lo 20
Schaumburg, Linc.3 6,700

THIS MORTGAGE ("Security Instiureri®) isgivenon FEBRUARY 2, 1998 . The mongagor is
NATHAN H.L. REXROTH, UNMARRIED

("Borrower®), This Secunity Instrument is givea to
MIDWEST ONE MORTGAGE SERVICES, INC.

which is organized and existing uoder the lawsof ‘THE STATL OF ILLINOIS , and whase

address is 925 CURTISS STREET
DOWNERS GROVE, ILLINOIS 60515 (“Lerder”). Borrower owes Lender the princigal sum of

THREE HUNDRED THREE THOUSAND AND 00/1GC

Dollrrs (U.S. § 303,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Securiiv Isstrument (*Note®), which provides for
moathly payments, with the full debt, if not paid caslicr, duc and payable on  FEBRUZRY 1, 2028 ;
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the iicie, with interest, and all reaewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘wivanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenant~ and agreements under this
Security Instrument 20d the Note. For this purpose, Borrower does hereby mortgage, grant and cowve: 7 Lender the following
described property located :n  COOK County. Hlinois:
PARCEL 1: UNIT 3 IN THE 215 WEST KURON CONDOMINIUM AS DELINZZTED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-09-216-002

Parcel ID #:
which has the sddressof 215 W, HURON #3 , CHICAGO

illinois 60610 Zip Cede ("Propesty Address®);

: Family-FNMAFHUMC UNFORM
‘i WSTRUMENT Forme 3014 9190
@ K ao8) Amended 8796

[ ]
Fueiotd YW MOATGAGE FORMS - BOO%E-7701
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dus Sccunly Instrument, Lender may give Borrower a notice identifving the lien. Bosrower shall satisfy the lien or take one or
"Smore of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heralter crected on the
EProperty insured against loss by fire, hazards included within the term “exiended coverage™ amd any other hazards, including
- --noodsorﬂoodmg for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
IIIIha! Leader requires. The insurance carvier providing the insurance shall be chosen by Borsower subject to Lender's approval
"+ Cwhich shall not be unreasonably withheld. [f Borrower fails (o maintain coverage described above, Lender may, at Lender’s
Nopnon,obumoo\'eﬂgecopromlxndersnghtsmlhePropcﬂymm&nccmlhpangnph‘l
X g All insurance policies and renewals shall be acceptable to Lender and shall include & standard mornigage clause. Lender
1 gshall have the right 10 hold the policies and renewals. If Lender requires, Bormower shall promply give to Lender all receipts of
id premiums and reoewal notices. In the event of loss, Borrower shall give prompt notice to the irsurnce carrier and Lender.
{rLeader may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, *f the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecouowially feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secrvatr-lnstrument, whether or not then due, with any excess paid to Bommower. If Bomower abandons the
Property, or does not axzver within 30 days a potice from Leader that the insurance carrier has offered to settle a claim, then
Lender may collect the ticurwice proceeds. Lender may use the proceeds to repair or estore the Propenty or to pay sums
secured by this Security Instrizneisi, whether or not thes due. The 30-day period will begin when he notice is given.

Unless Leoder and Borrow r stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mouialy pavments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirid >y Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage t0 the Property prior to the acquisition 2l pass to Lender to the extent of the sums secured by this Secunty Insirument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ::nd Protection of the Property; Borrower’s Loan Application: Leascholds.
Borrower shall occupy, establish, and use the Propery 7.5 Lorrower’s prncipal residence wathin sixty days after the execution of
this Security [nstrument and shall continue 10 occupy lix Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writtng, which consent shalf not be unreasonably withheid, or unless
extenuating circumstances exist which are bevond Borrowei’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ou t'< Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lecdic”: good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty tr.st-ument or Lender's secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing 1. action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovwer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ireesest. Borrower shall also be in default if
Bocrower, during the loan application process, gave materially false or inaccurate inlanp=tion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b5 e Note, including, but not limited
10, represeatations concerning Borrower's occupancy of the Property as a principal residence, [ shis Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites f=otitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrves to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ary 7 rezments contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's nights in 2o froperty (such as a
proceeding in bankruptcy, probate, for condemnslion or forfeiture or to enforce laws or regulations), thet Tonier may do amd
pay for whatever is necessary to protect the valve of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing ia court, paying
reasonable altorneys’ fees and cnlering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Bormrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay Lhe premiums required (o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums requi

Form 3074 9/90
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Lender’s address stated herein or any other address Lender designates by potice to Borrower. Any potice provided for in this

5,15 Security Instrument s2ali be deemed to have been given W Borrower or Lender when given as provided in this paragraph.

-’ 15. Governing Law; Severability. This Security Instrumcot shali be governed by federal law and the law of the

. & jurisdiction in which the Property is located. (n the cvent that any provision or clause of this Secumty Instrument or the Nole

;:‘fcmﬂicburilbnpplimhlehw, such conflict shail not affect other provisions of this Security Instrument or the Note which can be

00 tiven eftect without tbe conflicting provision. To this end the provisioas of this Security Instrument and the Note are declared

™ o be severable.

€ 16. Borrower’s Copy. Borrower shal) be given oae conformed copy of the Note and of this Security Instrument.

0 17, Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it

ﬁsmumm(mr.uuﬁdu intercst in Bosrower is sold or transferred and Bormower is not a natural person) withou!

w0 Lender’s prior wrilten consent, Lendes may, at its option, require immediate payment in full of all sums secured by this

m&wity Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security [nstrument.

If Lender exer-iscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days froua the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [astrument. §¢ Povrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedics
permitted by this Security #.sument without further notice or demand on Borrower.

13. Borrower’s Rigix <o) Reinstate. If Borrower meels cestain conditions, Borrower shall have the right to bave
enforoement of this Security Ins.up:ent discontinued st any time prior (o the carlier of: (a) 5 days (or such other perid as
applicable law may specify for rinitsiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; os (b) enisy of a judsent enforcing this Security Instrument. Those conditions are that Borrower: (s} pays
Leader all sums which then would be duc v-aler this Security Instrument and the Note as if 5o scceleration had occurred; (b)
cures any defanlt of any other covenants or spicenwants; (c) pays all expenses incurred in enfurting this Sccurity Instrument,
including, but not limited 0, reasoasble attornoxs’ Sses: and (d) takes such action as Leader may reasopably sequire to assure
that the lien of this Security [nstrument, Lender’s ;0% in the Property and Borrower™s obligation to pay the sums secred by
this Security lnstrument shall continue unchanged. 'sron reinstatement by Borrower, this Secunty Instrument and the
obligatious secured hereby shall remain fully effective as f no ~celeration had ocvurred. However, this nght to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note 0r 2 partial interest in the Noie (fogether with this Secunty
Instrument) may be sold one or more times without prior notice (0 Bormaver. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Motr 2nd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I thite is a change of the Loan Servicer, Borrower will be
given writtea aotice of the change in accordance with paragraph 14 above aid app*:cable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should b mad-. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us., disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyoie ¢isé lo do, anything affecting the
Propesty that is in violation of any Environmental Law. The preceding two sentences shall act xpply to the presence, use, o
storage on the Property of sonll quantities of Hazardous Substances that are generally revognized 1o S appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsual o other action by any
govermental or regulatory agency of private party involving the Property and any Hazardous Substance of Euvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regulatiny atthority, that
any removal or other remediation of asy Hazardous Substance affecting the Propesty is necessary, Borrower shall prompely take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragrapk 20, *Hazardous Substances” are those substances defined as toxic or hazandous substances by
Enviroomental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, iosic
pesticides and berbicides, volatile solveats, matenials containing asbestos or fosmaldehyde, and radioactive matenials, As used in
this paragraph 20, "Environmental Law* means federal iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 u£l§s
.y Zé
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 3 IN THE 215 WEST HURON CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 9 IN BJOCK 16 IN NEWBERRY’S ADDITION TO CHICAGO IN SECTION 9,
TOWNSHIP 52 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK CQUNTY, TLLINOIS.
WHICH SURVEY 7€ ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDO-

MINIUM RECORDZD AS DOCUMENT NUMBER 97236569, TOGETHER WITH ITS UNDIVID-
ED PERCENTAGE INTFREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO

TIME.
PARCEL 2: EXCLUSIVES RIGHT TO THE USE OF PARKING SPACE P-3, A LIMITED

COMMON ELEMENT, AS DELIZITATED ON THE SURVEY ATTACHED TO THE DECLARATIOR
AFORESAID RECORDED AS DOCIZ:ENT NUMBER $7236569, IN COOK COUNTY,

ILLINOIS.

17-09-216-002

e sy DPS OS89
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day every 12th moath thereafter. The date on which my initial fixed interest rate changes (o an adjustable
interest rate, and exch date on which my adjustable interest rate could change, is called a “Change Date.*

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
*lndex” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board, The most recent Index figure available as of the
dale 45 dys before each Chapge Date is called the "Current Index.*

If the Ipdex is no longer available, the Note Holder will choose a new Index that is based upon
comparnable iziorantion. The Note Holder will give me notice of this choice.

(C) Caleutation »f Changes

Before each Chuare Date, the Note Holder will calculate my new interest rate by adding
THO AND THREE FOURY:s percentage point(s)
( 2.7500 £) tohe Current index. The Notz Holder will then round the result of this
addition 1o the nearest ope-cighih of nae percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount \ 1ill -2 my aew interest rate until the next Change Date.

The Note Holder will then deterran: the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that [ am exps (e t owe at the Change Date in full on the Matunty Date at my
new interest rate in substantially oqual payreas. The result of this calculation wall be the new amount of
my monthly paymenl.

(D) Limits on Interest Rate Chanpes

The interest ratc | am required 10 pay at Lo first Change Date will not be greater than

10.0000 % or less than 2.0000 %, Thereafier, my adjustable interest
rate will never be increased or decreased on any single Chzup: Date by more than two percentage points
2.0%) from the rate of interest | have been paving for the pr2:cding 12 months. My interest male wall
never be greater than 12.0000 %.

{E) Effective Date of Changes

My new inferest rate will become effective on each Change Date. [ Wl pay the amount of my new
mwathly payment bezinning on the first monthly payment date afier the Clap; = Date until the amount of
my monthly payment changes again.

(F) Notive of Changes
The Note Holder will deliver or mai) 10 me a notice of the change in my inibal ‘ixed interest sate to

an adjustable interest rate and of any changes in my adjustablc interest fate befote the efferav. date of any
change. The notice will include the amount of my moathly payruent, any information required o law (o be
given me and also the telephone number of a person who will answer any question | may have rigorling

the aotice.
-
fForm 3182 5/94 initia’s:
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i To the extent permitted by applicable ksw, Lender may charge a reasonable fee as a
condition to Lender’s consent 10 the loan assumption. Lender also may reyuire the transferee to
sign an assumplion agreement that is acceptable o Lender and that obligates the transferee to
keep alf the promises and agreements made in the Note and in this Secuniy lnstrunwent.
Borrwver will continue to be obligated under the Nole and this Security Instruoxat unless
Leoos: releases Borrower in wniting.

B¢ Jinder exercises the option o require immediate payment in full, Lender shall give
Borrower @ice of acceleration. The notice shall provide 3 period of not less than 30 days from
the date the wriie is deliversd or mailed within which Borrower must pay all sums secured by
this Security bust:ar-eut. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may iavoke any remedies penmitted by this Secunty Instrument without fusther
notice or derand on Borrover.

BY SIGNIN , Borrorier accepts and agrees 1o the terms and covenants contained in this

F’uedlA)g/?Able te 3} 3 /
p /’ : g
o
' /

‘ (Sal) {Seal)
~Barrow r ~Bomower
(Seal) (Seal)
~Bomower =Borrower
(Seal) = (Seal)
~Borrower =Bortower
(Seal) o (Seal)
=Borrower ~Bomovw

@843 19705) Page 4 of 4 Form 3182 6191 DPS 9527
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RIDER

This rider is made this 2ND day of FEBRUARY , 1998 , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the “Sccunity Instrument”) of the same
date given by the undersigned (the "Bocrower(s)”) to secure Borrower's Note to

MIDWEST ONE MORTGAGE SERVICES, INC.

(the "Lender”) of i same date and covesing property deacribed in the Security Instrument (ihe *Property*} and locaied at:

215 W. HURON 722
CHICAGO, ILLIWCLIS 60610

(Preperty Address)

In sddition to the covenants and agreements made in the Secunity Instrument. Borrower and Lender fusther covenant amd
agree that Non-Uniform Covenant 22 of the Seciwity Iustrument is amended in the following respect:

To the extent such practice is not prohibited by rpplrable state law. lender, on behalf of the third pany
scrvice provider or, if the Security Instrument is a Gord of trudt, trustee may charge the borrower a release
fee in an amount allowed by applicable law.

BY SIGNING BELOW, Borrower accepts and agrees o the terms aad provisions contained in this Rider.

;f?'//ﬂ ”/7 2
/ 4 Zﬁ/‘r/ \_cﬁ//

v NATHAN H.L. REXROTH
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2ND dayof FEBRUARY , 1998 ,
and is incorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust or Secunity
Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Note to
MIDWEST ONE MORTGAGE SERVICES, INC.

{the *Lender™)
of the same date and covening the Property described in the Security lastrument and located at:

215 W. FJUPON #3, CHICAGO, ILLINOIS 60610
Property Address

The Property inclad>, = unit in, together with an undivided interest in the common clements of, a condominium
project known as:
HURON CONDOMINI'WVS

Name of Condominium Project
{the *Condominium Project®). (f Fic owners association of other entity which acts for the Condominium Project
{the *Owners Association®) bolds utle = propenty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's increst in the Owners Association and the uses, proceads and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. ki aMiion to the covenanls and agroements made in the Security
Instrument, Borrower and Lender further covenin. and agree as follows:

A. Coodominim Obligations. Borrower shal' perform all of Borrower’s obligations under the
Condominium Project’s Coastituent Documents. The"Constituent Documents® are the: (1) Declaration or any
other document which creates the Condominium Projecs; £i) by-laws; (iit) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, a'l ducs and assessments imposed pursuant 1o the
Coanstituent Documents.

B. Hazard Insurance. So loog as the Owners  Association amntains, with a generally accepted insurance
carricr, 3 “master® or “blanket” policy on the Condominium Project vhicl) is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the peniods, and agains: '« hazards Lender requires, incloding
fire and hazards included within the term “extcoded coverage, ® then:

(i) Lender waives the provision in Uniform Covenant 2 for the moz.-:ly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain harani invronce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by (be ‘Jvmers Association
policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage

In the event of a distribution of hazand insurance proceeds in licu of restoration or repair folinaaz a loss to
the Property, whether o ihe unit or to common elements, any procecds payable 10 Borrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Secunity Instrument, with any excess paid to
Bomower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasomable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage (o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Femiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9
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