UNOF_|C|AL COP;8Y124251 ot

i 433770039 19 005 1998-02-17 13¢45:04

2L RECORDATION REQUESTED BY: ook County Recorder 37.30

Midwest Bank of McHenry Counly
(F 2045 E. Algonquin Rd.

Algonquin, IL 60102

i

- WHEN RECORDED NIETO:

Midwesl Bank of McHenry County
2045 E, Algonquin Rd.

Hgonain, . i COOK COUNTY
SEND TAX NOTICES TO: - RECORDER

Midwest Badiot Mclensy County JESSE WHITE

Hgonquin, RN ROLLING MEADOWS

FOR RECORDER'S USE ONLY

This Martga ed by: Midwes! 8ank of McHenry Coun
gage prepared by 2045 Eact Alnonquin R o;y ty
Algonquin, «linols 60102

.'v’;OFITGAGE
THIS MORTGAGE IS DATED JANUARY 29, 1998, butween Plelro DiNicola, divorced and not since remasied,
whose address is 3729 N. Osceola, Chicago, IL 60634 Z-a’erred lo below as “Grantor™); and Midwest Bank of
McHervy County, whose address is 2045 E. Algonquin' P.d. Algonquin, IL 60102 (referred to below as
“Lender”).

; GRANT OF MORTGAGE. For valuable consideration, Granlor morigages, warranls, and conveys o Lender all
of Grantor's right, titie, and interest in and 10 the lollowing describeo r27) property, togethes with all existing of
subsequently erected or affixed buildings, improvements and fixdures; 231 easements, rights of way, and
appurtenances; aft water, waler rights, watercourses and ditch rights (includia stock in utitities with diich or
irrigation rights). and all other rights, royalties, and profits celating 1o the real propesty, including without imitation
ait minerals, oll, gas, geothermal and similar matters, localed in Cook Couniy, State of HMlinois (lhe “Real
Property®):

Lol 33 in Block 1 in Sawiak and Company's First Addition to Addison Heights, a suhdivision of part of
the Lot 2 in the Assessor's Division of the East 1/2 of Fraclional Section 24, Towmship 40 North,
Range 12 East of the Third Principal Meridian, in Cook County, lilinois

The Real Property or ils address is commonly known as 3729 N. Osceols, Chicago, IL 60634, The Real
Propenty tax identification aumber is 12-24-220-014.

Grantor presently assigns 10 Lender all of Granlor's sight, tille, and inerest in anu to all leases of the Property and
all Rents irom the Praperty. in addition. Granior grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings aitributed 10 such lerms in the Uniform Commescial
Code. Al references to dollar 2mounts shall mean amounts in lawiul money of the United States ol America.

Grantor. The word “Grantot” means Pletro DiNicola. The Grantor is the mongagor unde: this Moigage.

Guarantor. The word "Guaranior® means and includes withowt kimitation each and alt of the guarantors,
sufelies, and accomnmodation parties in connection with 1he Indebledness. W{m
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hanOngenls. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propery, facilities, additions,
‘replacements and other construction on the Real Propeny.

Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounls expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred by Lender
1o enforce obtigations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amounti of Indebledness securzd by the Morigage, not
inciuding sums advanced to protect the security of the Mortgage, exceed $109,426.32.

Lender. ' The word “"Lender” means Midwest Bank of McHenry County, its successors and assigns. The
Lender is the morigagee. under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage befween Grantor and Lender, and includes withowun
limitation all zZzswnments and security interest provisions relating to the Personal Property and Rents.

Note. The wc.d "Note™ means the promissory note or credit agreement dated January 28, 1998, in the
original principal amoint ot $109,426.32 from Grantor to Lender, together with all renewals of, exiensions ol,
modifications of, refinzicings of, consolidations of, and substitutions for the promissory note of agreement.

The interest rate on the Note is 8.250%.

personal Property. The wsids "Personal Property” mean all equipment, fixtures, and other articles of

Bersonal gnopeny now of hereaf.c; owned by Grantor, and now or hereafter anached or affixed to the Real
roperty; ogether with all accescicns, parts, and additions 1o, ail replacements of, and all substitutions for, any

of such propeny; and together with 2! proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means ccuentively the Real Property and the Personal Properiy.

. Real Property. The words "Real Property’ riean the property, interests and rights described above in the
*Grant of Morigage™ section.
Relsted Documenis. The words "Related Docurien's™ mean and include without limitation all promissory
notes, credit eggreemems. loan agreements, environmental agreements, guaranties, security agreements,
. mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
Rents. The word "Rents® means all present and future rers, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THC SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH:S MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLO WG TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigag:, Grantor shall pay o Lender all
amounts secured by this Mongage as they become due, and shall strictly perforia all of Granlor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that GraniLe's possession and use of
the Property shall be governed by the following provisions:
. Possession and Use, Until in default, Granior may remain in possession and control ~« and operaie ant
manage the Property and coliect the Rents from the Froperty.
to Maintain. Grantor shall maintain the Property in tenantable condition and promply pesiorm ai repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous subsiance,” “disposal,” “release,” and
"hreatenec release,” as used in this Mortgage, shall have the same meanings as set forth in the
ehensive Environmental Response, Compensation, and Ltabillaye:ct of 1980, as amended, 42 U.S.C.
9601, et seq. ("CERCLA"), the Stperfund Amendments and Reauthorization Act of 1986, Pub. L. No.
", the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, &t seq., the Resource
servation and Recovery Act, 42 U.S.C. Section 6901, et seg., ot other applicable state or Federal laws,
ruies, or regulations adopted pursuant to any of the foregoing. terms “hazardous waste® and "hazargous
substance® shall also include, without fimil A Fecroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, siorage, treatment, d release of
threatened release of any hazardoss waste of subslancehta)r any person on, under, about or from the Propenr,
{b) Grantor has no kn of, or reason to believe that there has been, except as previously disclosed 1o
and ac Lender in writing, (i) any use, generation, mantiaclure, storage, treatment, disposd,
release, or threatened release of any hazardous waste or substance on, under, about or from the ?ropenii%
By sy s v 1o S s ] ) ot 5 ooy oo 1 o aehwiodo
{ ng ; a ) ac
Lender in writing, (i) neither Granlor nor any tenant, contractor, agem of other authofized user of the Property
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shall use, generate, manufacture, store, treat, dispose o, or release any hazardous waste or subst on
under, about or from the Property and (i} any such activity shall be conducted in eqmnce with all
apphicable federal, state, and local laws, regulations and ordinances, inciuding without fimilation those laws,
regulations, and ordinances described above. Granlor auwthorizes Lender its agents to enter upon the
Property to make such inspections and tesis, at Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Monggge. Any i ions Or_tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender (o Grantor or [0 any other person. The representations and warranties contained herein
are based on Grantor's due di e in investigating the Property lor hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any [uture claims against Lender for indemaity of
contribution in the event Granlor becomes liable lor cleanup of other costs under any such laws, and ()
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabifities, damages

nallies, and expenses which Lender may directly or indirectly sustain or suffer rmﬁmg from a breac ol

is section of the Moggage or as a consequence of any use, generation, manufaclure, storage, disposal,
refease or threatened refease occurring prior to Grantor's ownership of interest in the Property, whether or not
the same v:as or should have been known 10 Grantor. The provisions of this section of the Mortgage,
including the orligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of e lien of this Mortgage and shall not be affected by Lender's acquisition of any inlesest in
the Property, whe 2 by foreclosure or otherwise.

Nuisance, Wasle. Crantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste va 0~ 1o the Property or any portion of the Pr . Without limiting the generality of the
foregoing, Grantor will a0’ remove, or grant 10 any other party the right {o remove, any timber, minerals
{including oi! and gas), so, Jravel or rock products without the prior written consent of Lender.

Removal of Improvements. Gzantor shall not demolish or remove any improvements irom the Real Property
without the prior written consent of cender. As a condition to the removal of any Improvements, Lender ma
require Grantor o0 make arrairgeraits salislactory to Lender to replace such Improvements wit
Iimprovements of at least equal value

Lender’s Rl?ht to Enter. Lender ang ifs 2gen!s and representatives may enter upon the Real Pr al ak
reasonable fimes to attend to Lenders *uarests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and cenditions ¢! %55 Morigage.

Comgli_ance with Governmental Requiremenls. CG:antor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all goverimetal authorities applicable to the use of occupancy of the
Property. Grantor may contest in good faith any suc’ilaw, ordinance, o regulation and withhold compliance
during any proceeding, including opriate appeals, <J long as Grantor has notified Lender in writing prios 10
doing so and so long as, in Lender's sole opinion, Lnver's interests in the Propenr are aot jeopardized.
Lenéer may require Granior to post adequate securily Ov u sarety bond, reasonably salisfactory 10 Lender, o
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leav. gnattended the Property. Grantor shall do all
otheér acts, in addition to those acts set forth above in this sectior,, which from the character and use of the
Propenty are reasonably necessary lo protect and preserve the Property

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deckyr2 immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender’s 3707 written consent, of all or any
part of the Real Property, or any intefest in the Real Property. A “sale or ransler” (n2ans Lhe conveyance of Real
Property or any right, title o¢ interest therein; whether legal, benelicial or equitaki>: whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land conlract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option coalract, or by sale, assigr:aeat, or transter of any
beneficial interest in or 10 any land trust holding litie to the Real Property, or by any other meiand of conveyance
of Real Propenty interest. If any Grantor is a corporation, partnership or fimited liability conpaay, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, pannership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall nol be exercised
by Lender if such exercise is prohibited by federal law or by Hlinois Jaw.
mo)r‘tggg ggND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this
p when due (and in all ts prior | in all taxes, | ial
e e e i S o G ot o By
and shall pay when due all claims for work done on or for services rendered or material furnished 10 the

Property. Grantor shall maintain the Pr free of all fiens having priosity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except as otherwise
peovided in the {ollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good
lasﬂr dispute over the obligalion to pay, so longas Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has aotice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sulficient to discharge the lien ms)lus aﬂxi costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any conteSt, Grantor shall
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+ defend itsel and Lender ang shall satisty any adverse judomens belore enlorcement against the Propeny.
Gr&négrdms&gu name Lender as an a&f{ma’l' obligee "3,‘,’33, any surety bond tunﬁgnggu in the oome%:
pr .

Evidence of Payment. Grantor shals upon demand furnish 10 Lender satisfacy evidence of payment of the
laxes or agsessments and shall authon‘z%oi?\e appropriate &ovemmenlai official l%ry deliver to Lenggr at any time
a written statement of the taxes and assessments against the Propesty.

Notice of Construction. Grantor shall notily Lender at least fitteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied 10 the Property, if any mechanic's lien, materiaimen's
Bien, or other liep covid be ed on account of the work, services, or materials.  Grane, will upon request
o; éueghdt‘er tug‘l’ish mILender atvance assurances satisfaciory 10 Lender that Grantor can and will pay the cosy
0 mprovements,

"agr(t}PEBTY DAMAGE INSURANCE. The foliowing provisions relating 1o insuring the Property are a pan of this

ext orsement: ing
Improverrants on the Reaf Property in an amount sufficient 10 avoid agglcat_ion of any coinsurance clause, and
i written gF such insurance companies
) 501 ccents . Grz IVer 10 Lender certificates of
coverage from eacn insurer containing a stipufation that Coverage will not be cancefied or diminished withou a
minimum of ten (3 Gays’ prior writfen notice 1o Lender and not containing any disclaimer of the insurer’s
liabifty for failure 10 o 8uCh notice, Each insurance policy also shall inci j0e an endorsement
coverage in favor of Lenue; will not be impaired in any way ny any act, omission or defaull of rantor of
her person. Should the Szal Pr at any time become
the Federal Emer‘ggl(\g Managoment Agency as a special ficod h area, Grantor a% y !
maintain Federal Flood insuraoze sor the full unpaid principal balance of the fcan, up 10 the maximum poficy
limits set under the National Flood Imsurance Program, or as otherwise required by Lender, and 1o maintain
suchs insurance for the term of the loan.

Application of Proceeds, Grantor shait rromptly noti Lender of any 10ss or damage 1o the P . Lender
may make proof of loss it Grantor faiis «© cﬂ' s;;o wgain fiteen {15} days of the %%suahy. her or not
Lender's security is impaired, Lender gy 3l its election, apply the proceeds to 1he reduction of the
indebtedness, payment of any lien affecting the Broperty, of the restoration and repair of the Property. if
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damau?ed of
destroyed- Improvements in a manner salisfactory 12-(ender. Lender shall, upon satisfaclory proof such
expenditurebf)ay or reimburse Grantor from the piocacds for the feasonable cost of repair or restoration il
Grantor is:nof in default hereunder. Any iI?roceeds whicF, have no( been disbursed within 180 days after their
receipt and which Lender has not commy ed 1o the repair o1 resloration of the Property shall be used first 10
pay any amount owing 1o Lender under this Mortgage, ther tr, prepay accrued interest, and the remainder, i
any, shall be ied 1o the principai balance of the Inog/iedness.  If Lender holds any proceeds after
payment in fulf of the Indebtedness, such proceeds shall be paid (- Grantor.

Unexpired Insurance at Sale. An unexpired insurance shall iare to the benefi o, and pass 10, the
purchaser of the Propeny covered };J)' miespl Mortgage at any trusiee'e sale or other sale heldpaunder the
provisions of this Mortgage, or at any foreclosure sale of sych roperty.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve ac:ount {0 be retained Irom the loans
proceeds in such amount deemned to be sufficient by Lender and shall pay monty into that reserve account an
amount equivalent to 1/12 of the annyal real estate taxes and insurance premiums, as eytimated by Lender, sv as
10 provide suficient funds for ihe payment of each year's taxes and insurance premuny; nne month prior 10 the
date the taxes and insurance premiums become delinquent. Gramtor shall further pay & morihly pro-rata share of

assessments and other charges which may accrue against the Propenty. ¥ the amour: =, estimated and paid
shall prove 1o be insufficien; 1o Pay such taxes, insurance premiums, assessments and u1ses ¢ , Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an m'emsi-free reserve
account with Lender, provided that if this Morigage is execut > I connection with the granting ¢; a morigage on a
single~fami} OWner-occupied residentia) property, Granior, in liey of establishing such reserve account, may
p ge an interest-bearing Savings account with Lender 10 secure the payment of estimated {axes, insvrance

Ims, oS, other charges. Lender shall have the right 10 draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required o determine the vai fly or accuracy of any aem
" - before paying 1. Nc{fg‘% in the Mortgage shall be_construeg as feguinng Lender tc advance other monies for
: such pu s, and Lender shall not incur any liability for anything it may do or omit to g0 with respect 10 the
reserve account. All amounts in the reserve account are hereb{ pledged 10 further secure the Indebtedness, and
- Lender Is hereby authorized 10 withdraw and apply such amoun S on the Indebledness upon the occurrence of an
. event of default as described below,

EXPENDITURES BY LENDER. f Grantor fails 1o c with any provision of this Mo 2ge, or if any action or
&f')‘c'eeding Is commenced that would malerially at?gmc?' {ender’s )i'n?;ms in the Proper?x.gel.ender ony Granios's

alf may, but shal not be required 1o, 1ake any action that Lenter deems apgopﬁa!e_. ny amount that Lendes
expends in so doing will bear Interest al the rate provided for in the Note from the date meurred of paid by Lender
fo the date of rep; 1 g?- Grantor. Al such expenses, al Lender’s option, will {a) be payable on demand, (b)
be added to the | ance of the Nole and be appottioned among and be payable with any instaliment payments 1o
become due during either (i} the term of any applicable insurance policy or (ii) the remam:{_\# termy of the Note, or
o el e e e o T Rl e e S

. , t ¢ . . or in this In addition to an

rights or any’ remedies to which Lender magy bepe;ntmed on account of :t?e default. Any such action by {eno'er

—
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hsglnotbeconstruedascuﬁngmeoe!autsoastobartmuananywmnahmmm
gﬁw. DEFENSE OF TITLE. The following provisions relating (0 ownership of the Property ate a pan of this

Tile. Graniee warrants that: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and cleas of all hens and encumbrances other than those set forth in the Real Hmdw
of in any title \nsurance policy, title repor, or final title opinion issued in favor of, and accepied by, L in
%necuon wu:uotll_us Morigage, and (b) Gramtor has the Iull right, powes, and authority to execute and deliver

Oefense of Title. Subject to the exception in the aph above, Granior warrants and will forever defend
the tile 10 the Propenty against 1hecglq?mt claims ?ypgrhsons in the evenl action b
commenced thal quesiions Grantos’s title o¢ the interest of Lender under this Mon
the action at Grantor’s expense. Granior may be the nominal party in Such
entitled 1o panicipate in the proceeding and 10 be represented in the PIoce
choice, frantor will deliver, or cause (0 be delivered, 10 Lender such insliruments as Lender may request
from time 0 tinwe 10 pernut Such participation.

Compliance Wit): taws. Grantor warrants thal the Property and Grantor’s use of the Property complies with
aﬂMugapplic:;ve.'m ordinances, and reguiations of governmenal amhorities.

CONDEMNATION. The 10xvring provisions relating to condemnation of the Property are a part of this Mortgage.

icalion of Nel Proccers. 1! all or an of the Property is condemned by eminent domain proceedings

of by any proceeding or 1..3!7()‘.358 in heuyo?ac'}:ndemnanon Lender may at itsbglection_requife lhaplt all or any
Bon.uon of the net proceeus of the award be applied to the Indebledness of the repair or restoralion of the
roperty. The anet proceeds of h> award shall mean the award afer payment of all reasonable costs,

expenses, and attorneys' lees inceired by Lender in connection with the condemnation

Proceedings. H any proceeding in ¢condamnation is led, Grantor shall promplly notily Lender in writing, and
Grantor shall ompdg' 1ake such Steps-as may necessary o defetpl‘l !h%“?sctionwand obtain lhemagwald.

y
be
Granlor may be the nominal party in sk proceeding, but Lender shall be entitled lo pasticipate in the
proceeding and 1o be representied in the prorezding by counsel of its own choice, and Grantor wilt defiver or
cause 1o be delivered to Lender such insitumrciis as may be requested by it lrom lime 10 time 10 permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
redating to governmental taxes, fees and charges are a piut ) this Morgage:

Current Taxes, Fees and Chargl::s. Upon request Lv <ander, Granlor shall execule such documenis in
addition to this Morigage and take whatever other acticit 3 requested by Lender to perfect and conlinue
Lender’s lien on the feal Property. Grantor shall reimburse 1.ender for all taxes, as described below, together
with af expenses incurred in recording, perfecting or continuir5 this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording ¢+ 12gistering this Mortgage.

Taxes. The | ing shall constitute taxes 10 which this section appics: (a) a ific tax upon this type of
ngga or upon alf or any pait of the indebtedness secured by this /~ogage; (b) a ic tax on Grantor
wh rantor is authorized or regunred to deduct from payments on the raroledness secured by this type of
Mongagﬁ: (c) a tax on this type of Mongage chargeable against the Lende: & the holder of ihe Note; and (d)
a specilic tax on all or any portion of the Indebledness or on paymenis J («incipal and interest made

ubsequent Taxes. If any tax to which this section applies is enacled subtegu2ni to the gate of this
Mortgage, this event shall have the same effect as an Event o! Defauk (as delinel o sow), and Lender may
exercise any or all of its available remedies for an Event of Default as provided belw nless Granlor eithes
Eg) pays the tax belore &t becomes delinquent, or  (b) comtests the tax as provided aboein the Taxes and
toet‘.'s section and depasits with Lender cash or a sulficient corporate surety or other 3oty satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Morigage as a
security agreement are a part of this Mortgage.
Secwrity Agreement. This instrument shall conslitute a security agreement (o the extent any of the Property
congtitutes fixqures or other al property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial as amended from time (o time.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's secunly interest in the Rents and
Personal P’rw‘;ﬁ In addition 10 recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Granlor, file executed counterpants, copies of reproguctions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Properly in a manner and
at a place reasonably coavenient to Grantor and Leader and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information

concerning the security interest granted by this Mort may be oblained (each as required by the Uniform
Canmercn%l Code), arg as staled%n the ﬁrgt page of (iq-n?sgﬁﬂongage. ¢
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FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating 10 funther assurances any

allomey-in~fact are a par of this Mortgage,
Further Assurances. At any time, and from time 10 fime, upon 1 uest of Lenger, Grantor wilj make, execute
wdenver,wwillcausetobemade.execmedordeﬁverea.toe?mda— $ designee and when

ior 6 A NOW owned hereatter acquired Grantor, Unless

ohibited law or 3 eed to the contr Lender in writi .Granlorshallmirrburse endertoraﬂcoas
4 gt})m& edg‘ a%ebymaners feferred to in this paragraph,

Al “An-Facl. Grantor fajig 10 do any of the things referred 10 in the preced; paragraph, Lenger ma

S0 Jor and in the name at G_ran?gr's ex&msg’ Forp'such mrposag Grantor hera);

or compromise ¥_c'3im made

indebtedness shajl be consdered tgl'?aua Tor the
9age shall continue 1o pe eflective “ar ‘srafl be Se may
of this Mortgage or of any note or r:hor instrument or agreernent evidencing the Indebledness ang the
oo Mg e L S o e o o e o e
 comprommise telating 1o the Indebtedness o 1o this Mutgsge. ' ' '

Defauit on Otlher pa Ms.  Failyre of Grantor within e line required b his Mortgage 10 Make any
ot Rayment for taxes or t‘wnsnue}ance, or any other Payment necessg; a1t} ;:erqevem ml‘}'rg of or {o efﬁo%a discharge of

Compliance Default, Fajfyre of Granior 1p Comply with any other 1241, _obligation, covenant or congitipn
contained in thig Mongage, the Note or in any of the Related ments.

Falge Statements. Any warranty, r esentation or Statement magde or fumnict og 1n Lender by or on behalf of
Grantor under this Mo’;l‘?aleg@. tl‘;e %e or the ge!a!ed Documents s false o misieading %n any materiaf
[ { .

espect.enhernowesa: tmmadeorfumish
Deteclive Col!a'terallzaﬂon. This Mort Of any of the Related Documenis Ceases 10 be in fuy force ang
effect (including failure of any collatefalgggceumemg o create a valig and perfecied Security inferest of fien) a
any time ang for any reason.

Death or maolvency. The death of Grantor, the insolvency of Grantor, the appointment of g receiver for any
art of Grantor's operty, any ass; ment for the benelit of Creditors, an type of creditor workout, or the
conmencemem.ogny proceeJ;ng uggef any bankrupicy o insolvency [aws i;y Or against Grantor.

Fareclogure, Forfeiture, afe. - Commencement of foreclosure or forfeiture proceedings& whether by judicial
_ D o

nst an . ; j
dispute by Grangor 85 10 the validify of feasonableness of the claim which s the basis of the loreciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes feserves
Or a surety bongd for the claim Satisfactory 1o Lender,

Breach of Other A reement. Any breach by Grangos under the terms of any ather agreement betweaen
and Lender ﬂ'aat iS 0t remediad within"any grace Iod provided therein, includin ' without Emitation

_ ,aar!rgf agreement Concerning any indebtedness of othyerg ob!iggtggn cpéramor 10 Lender, wheﬂ?er existing now or
Events Affectin Guarantor. Any of the eceding events Occurs with respect 1o any Guaranior of an of the
Indebtedness orfgany Guarantor d{zs or be%rom ir?com e, or revokes or disputes the va!ig?r of, oryﬁqbimy
under, any Guaranty of the lndeb:ednes,s._ Lender, at iig option, may, but shaji not be reguir, {0, permit the
Guarantor's estate to assyme unconditionally the obﬁgaﬁons ansing under the Quaranty in g manner

satisfactory to Lender, and, in de'~g so, Cure the Eveny of
lusewrity. Lender feasonably deems itselt insecyre,
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Right lo Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, alter Lender sends written notice demanding cure of such failure: (a) cures the
failure within hfteen ( 15‘{.gays or anc) {b) il the cure requires more than filleen (15) days, immediately initiates
steps sulficient to cure the faiure thereafter continues and compietes ali easonglse and necessary steps
su to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evenl of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the lollowing rights and remedies, in addition 10 any other
fights or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice (o Grantor (0 declare the
gtg&%ﬂm}gmpgdness immediately due and payable, including any prepayment penalty which Grarior would be
Y.

UCC Remedies. With respect 10 all or an of the Personal Property, Lender shall have all the righis and
remedies of 7 sccured party under the Umotplgncdm cial Code. rioh

Collect Renls. -endef shall have the right. without notice 10 Grantor, 10 take possession of the Propeny and
collect the Reuts, ngi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, aﬂ::ml the ndebtedness In turtherance of this right, Lender ma require any tenant or other
user of the Proper.y ') make payments of remt or use fees directly 1o Lender. [I the Rents are collected by
Lender, then rantor. i/evoc designates Lender as Grantor’s atiormey-in-fact to endorse instrumenis
received in payment tieiew” in name of Grantor and to ggonate the same and collect the proceeds.
Paymems by tenants or ot'se! users 10 Lender in response to Lender's demand shall satisfy lhe obligalions for
the payments are m:je, whether or nol any proper grounds for the demand existed. Lender may
exemseltsnghtsunderﬂus subporagraph either in person, by agent, or through a receiver.

Morlgagee in Possession. Lengs: shall have the righi to be eda mpossessnonorlohavea
receiver appointed to take possessior of All or any pan of the powetlo praemandg'esene
the Property, to opefale the Property ~wecadi |cxeclosme or sale, and 0 oouecl the Rents trom the
mongageem (hes)msmpr o eciun\?ermﬂg l swemlm m'ed law. Lender” gdngm 10 m
{ il
ntment a receiver shall exist whiidar of not the %va?ueo“heﬁopeﬂyexceeds
ebtedness by a substantial amount. Emplovment by Lender nadlsquahfyapersonfrotnsermgasa
receiver,
l.;'uedi‘gial Foreclosure. Lender may oblain a judiciai Jeree loreclosing Gramor's interest in all or any part of
roperty.
Deficiency Ju nL I permitted law. Lender obtain L for 2ay deficiency
remaumng in thmeuednegg du2 to PMWWA ] a”maym fecm the exetcme of the
rights provided in this section.
Other Remedies. Lender shalt have all other righls and remedies provided in this Mortgage or the Note of
available al law or in equity.
Sale of the Property. To the extent permitted by applicable law, Gia.iter hefebwawes any and all right to

have the opertymarshalled. In exercising its rights and remedies, LenoZ chall be ree to sek alt or pan
o sepata!e!y monesa!.g'gtbysepamesal&s. L?‘ée'shanbeammlowan:};any

public sale on all or any portion of
Notice of Sale. Lende:shaﬂmsrma:easmablemedmelmmenﬁcoolanymmollhe

Personal Property or of the ime after which privaie sale or other i of the Personal
gr‘eogg'qeydstobemade Reasonable notice nmnouoeglmalleamenv"mvsbe!aeu\etmol

Waiver; Election of Remedies. A waiver 44 '?qvhyl any of a ! each of a provision Of tins Mongage shall not
S

consntuteawatvetolorprepdscethe emandsmct & ‘mh that provision

other provision. Election by er 10 pursue any emeuy mmm of other
and an election lo make expenditures or lake action to perform an ouuganm of Grantor

lmge m faﬂurm Grantor 1o perform shall not atfect Lender's right {0 declare a default and exercise ns

gage.

Allorneys’ Fees; Expenses. |l Lender institutes any suit or action 10 enforce any of the terms ol this
Morntgage, Lender shall be entived 10 recover such sum as lhecounmad reasonable as attorneys’
fees al tnal and on any appeal. mmherornotanyoounacuonusmvolved reasonable expenses incurred
by Lender that in Lender’'s mon arenec nmelorthe protection of #s interest of the
enforcement of its rights shall of the Indebt on demand and shall bear intesest
from the date of expenditure uniif r at the rate provsded lo: in the Note Ex

agraph include, without imitation, subject io any hmits under applicable

andl.enderslegal whetherotnmmereusalawwn mcludmauomeys

pto_ceedlgs (including elfons 10 modify of vacale any automalic stay of injunction), appeals and any
anucvgg, post-judoment collection sennces, the cost of searching records, obtamn%eule repons (ncluding
toreclosure reports), surveyors' reports, and appeaisal fees, and tdle insurance, & ed by
applicable law. Gramaalsowmpayanycmmms.maddumtoa!mhe:wmptmded

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without lumrtauon any
nonoeoldefaullandanymuceolsaletosramor shall be in writing, maybesmtbylelelacsmﬂe unless
otherwise required by law), and shall be effective when acluaﬂy delwered or whan deposited ly
recoghized overnight courier, o, il mailed, shala when deposited in the United Slal&s mail first
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<lass, certified or registered mail, Pos:a Prepaid, directeq 1p the addresses shown near the beginning of 1h;
Mort . Any .May change'ifs addgrgss for notices under this Mort 20 by givin formai written nAtice to th
other pariies, -Speci {haj the burpose of the nolice is 1o ch lheg o 'yagddwgss. All copies of notices ¢

S
- Toreciosure from the holder of any lien which hag Phiority over this 011gage Shall be sent 10 Lenger's, address, as
is . _ |

M:scwusous PROVISIONS, The following misceflaneoys Provisions are a pan of this Morigage:

_ -, ThiS Mortgage, ¢ ether with an Related Documents, Conslitutes the entire understanding ang

ﬁﬁ.’:‘*""’"ﬁﬁaﬁ ltf!l)% %aﬁré%c Qaasg?ol&l“%ge thatters gg; !;0"2,,'3 thiggol;tg‘al%e. No alteration of or mmmt tg this

_ | ive un Ven in writi Party or parties Sough: Charged or
boun‘cJ:la the afteration of amendmg‘m. "8 s9 y pan

Applicable I8 Mortgage hag been delivereq to Lender ang acce by Lender in the of
Minois. Thig Morigage shalj be governeq by and construed in accordance the laws of the Stsie of
Hlinois,

Caption “Hendings. ¢ ion headings in this Mon are for convenience TPOSES Only and are ROt 10 be
use’b to imerp;etgm def?t% the provim%cszs of this li.!ar%al o . pu . Y

Merger. There shaj pe N merger of the imerest or estale created by this Mort ¥%ith any other interest or
esz;gae ;nof"ll.eer zoperty al any tﬁleée held by or for the benefit of Lgy;da in amga ga%acny w’:fmmn the written
consen &,

Severability. i a oo of ent jurisdiction finds any provision of this Mon 10 be invalid o

egZ!e 35 1o any comp:‘t circjgm_aance. such ﬁngmgr shall nof renger lhg_la gperov:s.on invalig or
unenforceable ag (0 atiy ofhsr persons or circumsiances, Il teasible, any such offenging Ogrowgaon shajl be
deemed o be modified 1o be v rin the limits of enforceability o validity, " however, i the olfending Provision
cannot&gﬁgomodaﬁed. HSbanaes:nck&nandanqherprowsmonhaswmgagemanotherrespeqsshau

Successors ang Assigns. Sub U3 tae limitations stated in this Mo on transfer of Grantor's interest
this Mortgage shall begbinding Jﬁg'n an;g rf_'g% {0 the benef of the panglgsg.etheir SUCcessors and aec; . K

Ownership of the Property becomes veSied -a person other -Grantor, » Without notice 10 Tantor
dea? with Granior's SUCCESSONs with ref-yonce 10 this Mon and the Indebiegness. b way of
lfomfgeamnce Of extension without releasing Grz njoy from the Obligarignasgeof this Morigage or liabitety l):nderythe
TﬁnelsofﬂneEasenee ﬁmensofmemencemtre' eoﬂMstgage.
A

ender and Granigr, waiver
Grantor's obj; fOnS as 10 any futyre transactions. Whenever Consent by Lenjer ic required j Morigage,
the grantin t';',aé'uch 1 g Lender in an instance shajj ROt constitine contayi consent 1o Subsequent
In‘o‘tagnces where such consen; :% réquired, Y 3

GRANTOR ACKNOWLEDGES HAVING READ 41y THE PROVISIONS OF THIS MORTGAG:, anp GRANTOR
AGREES 10 ITS TERMS.,

GRANTOR;

ﬂ/g y// 7

{ r
Piletro DiNicols” "
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF g/Ci )
COUNTY on JLQ{-Z@ /l/f/'f ))ss

On this day before me, the undas:gned Notary Public, personally appeared Pielro DiNicola, to me known to be
the individual described in and who executed the Mortgage, acknowledged that he or she signed the
Mqgfigage as his or her lree a}i'nd voluntary act, {or the u, purposes therein Wed.

Giyen under my iand a%sl this day of | .19
Bv;__,lk,@'}vi}’_ UL qe '
i

Notary Public in and for ‘s> Slate of

- ' B
My commission expires ~) 7"? 9

LASER PRO, Req. U.S. Pat. & T.M. Off., Ver-2.24 (c) 1998 CFl ProServices, Inc. Al righls teserved.
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